
 
 

 
TOWN OF MOUNTAIN VILLAGE 

TOWN COUNCIL REGULAR MEETING 
WEDNESDAY, SEPTEMBER 16, 2015, 8:30 AM 

2nd FLOOR CONFERENCE ROOM, MOUNTAIN VILLAGE TOWN HALL 
455 MOUNTAIN VILLAGE BLVD, MOUNTAIN VILLAGE, COLORADO 

AGENDA REVISED 

1. Time Min Presenter Type  

    Call to Order 

2. 8:30  30 Reed 
Legal Executive Session for the Purpose of Receiving Legal Advice Pursuant 

to C.R.S. 24-6-402(b), and for the Purpose of Negotiations Pursuant to 
C.R.S. 24-6-402(4)e  

3. 9:00 5   Public Comment on Non-Agenda Items 

4.
9:05 
P. 3 

5 Kennefick Action Consideration of Approval of the August 20, 2015 Town Council 
Regular Meeting Minutes 

5. 9:10 10 
Council 

Members 
Informational 

Council Boards and Commissions Updates: 
a. Eco Action Partners -Sherry 
b. Telluride Historical Museum-Sherry  
c. San Miguel Watershed Coalition – Jett 
d. Colorado Flights Alliance – Jansen 
e. Transportation & Parking – MacIntire/Benitez 
f. Budget & Finance Committee – McKinley/Caton 
g.       Gondola Committee – McKinley/Caton 
h. Mayor’s Update – Jansen 

6.
9:20 
P. 8 

5 Kennefick Action 

Liquor Licensing Authority: 
a. Consideration of an Application by Telluride Conference Center 

LLC for a Temporary Modification of Premises on the Hotel & 
Restaurant Liquor License to Extend to Heritage Plaza for an 
Oktoberfest Event on October 3, 2015 

7.
9:25 
P. 17 

15 Knox Action Consideration of a Request From Eco Action Partners for 2016 Funding

8.
9:40 
P. 24 

20 Martelon Informational Marketing Telluride Inc. (MTI) Quarterly Report 

9.
10:00 
P. 43 

P. 45 
10 Kennefick Action 

Consideration of Appointments: 
a. Board of Appeals 
b. Region 10 Board 

10.
10:10 
P. 50 

15 
Mahoney 
Zangara 

Action 
Consideration of Approval of the Amended and Restated Telluride 
Conference Center Management Agreement 

11.
10:25 
P. 122 

20 
Van 

Nimwegen Action 

Consideration of a Resolution Approving a Minor Subdivision 
Application to Replat Lot 617 Land Condo Units A, B and C into 
Separately Platted Lots 617A, 617B and 617C  

12.
10:45 
P. 173 

10 Van 
Nimwegen 

Action 
First Reading, Setting of a Public Hearing and Council Vote on an 
Ordinance to Rezone Lot 617   

13. 10:55 20  Action Lone Fir Lane (Tract A-1GC):  Consideration of a Resolution Accepting 
Dedication of Private Access Tract Lone Fir Lane Subject to an 
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Please note that times are approximate and subject to change. 
09/08/15 

jk 
Individuals with disabilities needing auxiliary aid(s) may request assistance by contacting Town Hall at 970-369-6406 or email: mvclerk@mtnvillage.org.   

A minimum of 48 hours advance notice is required so arrangements can be made to locate requested auxiliary aid(s). 
 

P. 219 Van 
Nimwegen 

Improvement Agreement 

14.
11:15 
P. 240 

15 
Mahoney 
Geiger 

Action Consideration of Approval of Vacation of Daniel’s Ditch 

15.

11:30 
P. 262 

P. 264 

P. 267 

30 
Lehane 
Drew 

Montgomery 
Informational 

Staff Reports: 
a. Cable & Broadband Services 
b. Plazas & Environmental Services 

      c.   Town Manager 

16. 12:00    Lunch Break 

17.

12:30 
P. 269 

P. 271 

P. 287 

60 
Swain 
Vergari 

Presentation 
Action 

Work Session 

Finance: 
a. Presentation of the August 2015 Business & Government Activity 

Report (BAGAR) 
b. Consideration of the July 2015 Financials 
c. Budget Work Session 

18.
1:30 
P. 378 

30 
Drew 

Mahoney 
Action 

First reading, Setting of Public Hearing and Council Vote on an 
Ordinance Revising Chapter 17.5.15(E) of Town of Mountain Village 
Community Development Code regarding Vending Regulations  

19.
2:00 
P. 395 

30 
Reed 

Mahoney 
Action 

Consideration of a Second Amendment to the Land Acquisition and 
Conveyance Agreement between Belem Properties, CO, LLC (The 
Lofts) and the Town of Mountain Village  

20. 2:30 15 Kjome Informational Update on Recent Water System Issue 

21. 2:45 5   Other Business 

22. 2:50    Adjourn 

 



Agenda Item # 4     
TOWN OF MOUNTAIN VILLAGE 

MINUTES OF THE AUGUST 20, 2015 
REGULAR TOWN COUNCIL MEETING        

 
                             

 
The meeting of the Town Council was called to order by Mayor Pro-Tem Marty McKinley at 8:32 a.m. on 
Thursday, August 20, 2015 in the Mountain Village Town Hall, 455 Mountain Village Town Hall Boulevard, 
Mountain Village, Colorado. 
 
Attendance: 
The following Town Council members were present and acting: 
Marty McKinley, Mayor Pro-Tem 
Cath Jett 
Dan Caton 
Laila Benitez 
Bruce MacIntire 

 
The following Town Council members were absent: 
Dan Jansen, Mayor 
Michelle Sherry  

 
Also in attendance were: 
Kim Montgomery, Town Manager     Dennis Lankes 
Jackie Kennefick, Director of Administration/Town Clerk  Anton Benitez 
Susan Johnston, Deputy Town Clerk     Jonathan Greenspan 
Christina Meilander, Administrative Services Coordinator  Rich Nuttall 
Nichole Zangara, Director of Marketing & Business Development Douglas Tooley    
David Reed, Town Attorney      Tom Kennedy    
Kevin Swain, Finance Director      Mark Caddy     
Chris Broady, Police Chief      Brian Kanaga 
Dave Bangert, Forester      Brian Eaton 
Savannah Jameson, Planner II      Dave Schillaci 
Deanna Drew, Director of Plazas & Environmental Services  Renzo Del Piccolo 
Corrie McMills, Human Resources Coordinator   Alice Flitter 
Sue Kunz, Human Resources Director     Rachael Hamilton 
Finn Kjome, Public Works Director     David Sinclair 
Rob Johnson, Transit Operations Manager    Bertrand Marchal 
Julie Vergari, Chief Accountant     Tamara Strang 
Patrick Laguens       Mark Flitter  
 
Executive Session for the Purpose of Receiving Legal Advice Pursuant to C.R.S. 24-6-402(b), and for 
the Purpose of Negotiations Pursuant to C.R.S. 24-6-402(4)e (3) 
On a MOTION by  Bruce MacIntire and seconded by Dan Caton, Council agreed to enter into Executive 
Session for the purpose of receiving legal advice pursuant to C.R.S. 24-6-402(b), and for the purpose of 
negotiations pursuant to C.R.S. 24-6-402(4)e at 8:35 a.m. 
 
Council returned to regular session at 9:25 a.m. 
 
Public Comment for Non-Agenda Items (4) 
Public comment was received by Jonathan Greenspan and Douglas Tooley. 
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Consideration of Approval of the July 16, 2015 Town Council Minutes (5) 
On a MOTION by Laila Benitez and seconded by Bruce MacIntire, Council voted unanimously to approve 
the July 16, 2015 Town Council meeting minutes as presented. 
   
Council Boards and Commissions Updates: (6) 

a.  Eco Action Partners –Sherry 
     There was no update.  
b.  Telluride Historical Museum-Sherry 
      There was no update. 
c.   San Miguel Watershed Coalition – Jett 
      Ms. Jett stated that project planning for 2016 has begun.  
d.  Colorado Flights Alliance – Jansen 

There was no update. 
e.   Transportation & Parking- Benitez/MacIntire 

There was no update. 
f.    Budget & Finance Committee – McKinley/Caton 

This Committee will meet on August 31st with the Town Manager and Finance staff for a first look at 
the draft 2016 budget.  A work session is scheduled for later in this meeting for Council to weigh in 
on budget priorities.   

g.  Mayor’s Update – Jansen 
 There was no update.    

     
Telluride Regional Airport Authority (TRAA) Bi-Annual Report (7) 
Telluride Airport Manager Rich Nuttall presented the above report stating that the first seven months of 
airport operations numbers are up nine percent with operating income up nine point seven percent.    There 
are several improvement projects underway including the run-up and de-ice pad and vegetation baskets.  The 
master plan update should be done by January 1, 2016.  The FAA has not yet reviewed the Category C 
approach which will allow a large air carrier aircraft to land at the airport.  Council thanked Mr. Nuttall for an 
informative report. 
 
Marketing Telluride Inc. (MTI) Quarterly Report (8) 
This report was continued to the September meeting. 
 
Council moved on to staff reports (13) 
 
Discussion on Solutions for Dangerous Bear/Human Interactions in Mountain Village with Mark 
Caddy from Division of Wildlife (9) 
Chief of Police Chris Broady introduced Renzo Del Piccolo and Mark Caddy from the Division of Wildlife. 
Forty-seven bear incidents have been recorded in 2015 with approximately twelve bear entries into Mountain 
Village homes which is a significant increase from past years.  The Town has used email, social media and 
reader board signage on bear etiquette to educate and inform the public.  The bear problem is escalating to a 
critical level and the Division of Wildlife has attempted to trap the offending bears with little success. Two 
bears have been able to operate lever handles and gain access to homes in the Ski Ranches and Mountain 
Village. Mr. Caddy stated that relocating offending bears is not an effective method and discussed allowing 
police officers to discharge a weapon and dispatch a dangerous bear.  Council discussion ensued.  Public 
comment was received by Alice Flitter, Tamara Strang and Mark Flitter. Council consensus was to provide 
political support allowing Chief Broady to make the decision of whether or not to dispatch a dangerous bear 
at the time the incident is occurring.  

 
Consideration of a Resolution Approving a Road Right of Way Encroachment for an Address 
Monument in the Mountain Village Boulevard Right of Way for Lot SS-811 (10) 
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Planner II Savannah Jameson presented the above item explaining that the applicant had submitted a Design 
Review Process development application in accordance with the Community Development Code (CDC).  
The Design Review Board (DRB) reviewed and voted unanimously to recommend approval of the project at 
their August 6, 2015 meeting.  Council discussion ensued. On a MOTION by Cath Jett and seconded by 
Dan Caton, Council voted unanimously to adopt a Resolution approving the road right of way encroachment 
for an address monument in the Mountain Village Boulevard right of way for Lot SS-811 as presented. 
 
Second Reading, Public Hearing and Council Vote on an Ordinance to (1) Rezone and (2) Transfer 
Density from Lot 128 into the Density Bank (11) 
Savannah Jameson presented the above item. Bruce MacIntire recused himself and declared a conflict of 
interest because he is an owner of the property. The Mayor Pro-Tem opened the public hearing.  Public 
comment was received by Tom Kennedy, Attorney for the applicant.  The Mayor Pro-Tem closed the public 
hearing.  On a MOTION by Laila Benitez and seconded by Dan Caton, Council voted 4-0 (Bruce MacIntire 
recused himself, Dan Jansen and Michelle Sherry were absent) to adopt an Ordinance on second reading to 
(1) Rezone and (2) Transfer density from Lot 128 into the density bank as presented. 
 
Consideration of an Amendment to the Amended and Restated Intergovernmental Agreement For 
the Construction and Ownership of a Joint Service Facility Between the Town and the Telluride Fire 
Protection District Relative to the Fire Station and Municipal Building (12) 
Town Manager Kim Montgomery and Town Attorney David Reed presented the above item.  Council 
discussion ensued.  On a MOTION by Bruce MacIntire and seconded by Dan Caton, Council voted 5-0 to 
approve an amendment to the amended and restated Intergovernmental Agreement for the construction and 
ownership of a joint service facility between the Town and the Telluride Fire Protection District relative to 
the Fire Station and Municipal Building as presented. 
 
Staff Reports: (13) 

a.  Human Resources 
Human Resources Director Sue Kunz presented her report. Council thanked Ms. Kunz for a thorough 
report. 
b.  Town Manager 
Town Manager Kim Montgomery presented her report. The annual Great Services Award was presented 
to Pat Drew at the July Employee Appreciation Picnic.  Glen Van Nimwegen has been hired as the new 
Director of Planning and Development and will begin work on August 24, 2015.    
 

Town of Mountain Village Employee Compensation Study (14) 
Kim Montgomery stated that Council requested this study be completed in time for the budget process. Sue 
Kunz conducted the study in house stating that the Town’s goal is to be within +/- five percent of 
comparable communities.  One goal of the study was to determine if Town wages were in line with 
comparable towns. Cost of living was factored in when choosing comparable locations. The budget 
committee will meet on August 31st to review the first draft of the budget.  Council was polled and consensus 
was to go forward with merit increases and make the recommended grade changes.  Public comment was 
received by Brian Kanaga and Brian Eaton.  
 
Council took a lunch break from 11:43 p.m. to 1:05 p.m. (15) 
 
Finance: (16) 
Finance Director Kevin Swain presented the following: 

a. Presentation of the July 2015 Business & Government Activity Report (BAGAR) 
Council discussion ensued.  

b. Consideration of the June 2015 Financials 
Council discussion ensued. Council directed staff to include the parking utilization percentage for the 
Gondola Parking Garage and Heritage Parking Garage in the BAGAR going forward. On a MOTION 
by Cath Jett and seconded by Laila Benitez, Council voted unanimously to accept the June 2015 
Financials as presented. 
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c.  Town Council 2016 Budget Goal Setting 
Mr. Swain explained that the purpose of this work session is to generate a goals based outline for staff 
to address in the completion of the draft budget. The draft will be introduced to the Finance and 
Budget committee in late August and then to Council at the September Town Council meeting.  
Extensive Council discussion ensued including the following topics:  
 

 Meadows Improvement Plan 
 Road improvement projects 
 Recreational park/amenities 
 Chondola extension 
 Economic Development  
 Creation/expansion of a water conservation program 
 Expansion of the forest health initiative with a Town funding program 
 Funds to contribute to a few critical consulting studies (economic impact of the gondola, Town 

Hall Subarea detail planning around the Lofts and Medical Center) 
 Community Engagement/Enhanced Communications 

 
Public comment was received from Brian Kanaga, Brian Eaton and Dave Schillaci.  
 
Sue Kunz corrected and clarified some facts from the Employee Compensation Study conversation:  
 

 Regarding PERA - the employer contribution is 13.7%  
 No one is eligible for 100% of PERA.  Retirement is based on a percentage of the employee’s 

highest average salary.  For example, an employee that retires at age 65 with 35 years of service 
is eligible for 87.5%.  Whereas an employee that retires at age 65 with 5 years of service is 
eligible for 12.5%.  

 The Town has 11 shuttles available. The shuttles only run when there are enough riders on that 
route that day.  Not all shuttles run seven days a week.   

 401K is only for full time, year round employees and non-eligible employees do not contribute.  
Employees hired after 4/1/2008 are eligible for a 2-5% match, based on years of service and 
employees hired before 4/1/2008 are eligible for a 1-9% match, based on years of service. 

 
Discussion and Review of the Vending Cart Policies and Regulations in the Village Center (17) 
Director of Plazas and Environmental Services Deanna Drew presented the above item.  Public comment 
was received by Bertrand Marchal, David Sinclair, and Patrick Laguens. Ms. Drew provided some history 
stating that originally the idea was to allow vending carts only for a short period of time with the goal that 
they would eventually move into a brick and mortar setting.  Vending carts were not meant to compete with 
the brick and mortar establishments, but rather to provide an enhanced experience and food court setting for 
guests.  Council discussion ensued regarding the method of choosing and approving vendors and Council 
directed staff to form a committee.  Council consensus was to allow three vending carts for the 2015-16 
winter season in Heritage Plaza as per the current regulations.  The committee will be tasked with developing 
the criteria for choosing and approving cart vendors.  Council further directed staff to remove the non-
compete language, designate application deadlines for winter and summer and develop criteria for selection 
of applicants in the new regulations.  

 
On a MOTION by Laila Benitez and seconded by Dan Caton Council voted unanimously to extend the 
meeting past 6 hours. 
 
Other Business: (18) 
There was no other business. 
 
There being no further business, on a MOTION by Cath Jett and seconded by Laila Benitez, Council 
unanimously agreed to adjourn the meeting at 3:00 p.m.  
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Respectfully prepared,      Respectfully submitted, 
 
  
 
Susan Johnston      Jackie Kennefick 
Deputy Town Clerk      Town Clerk 
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                                              Agenda Item # 6 
 
 

 

  1 

 

Town of Mountain Village 

Date: 9/11/2015 
To: Town Council, Acting as the Liquor Licensing Authority 
From: Jackie Kennefick, Town Clerk  
RE: Considerations of the Liquor Licensing Authority 

Consideration of an Application by Telluride Conference Center LLC for a Temporary 
Modification of Premises on the Hotel & Restaurant Liquor Licence to Extend to 
Heritage Plaza for an Oktoberfest event on October 3, 2015  

 
All required documentation and fees have been received and found to be in 
compliance.  Telluride Conference Center is requesting approval to modify their H&R 
liquor license # 4700972 for the date of October 3, 2015 for a special event in Heritage 
Plaza.   
 
Staff recommendation:  Motion to approve the application by Telluride Conference 
Center LLC for a Temporary Modification of Premises on the Hotel & Restaurant Liquor 
License to Extend to Heritage Plaza for an Oktoberfest event on October 3, 2015  
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TELLURIDE 
CONfERENCE CENTER 

Attention Town Council: 

TELLURIDE CONFERENCE CENTER 

P.O. Box2910 
TELLURIDE, CO 81435 

The Telluride Conference Center (TCC) is requesting a modification to the existing 
liquor license to extend the area into Heritage Plaza to the Beach (see attached map) for 
Telluride Oktoberfest 2015. 
The current plan would have this event be one day and be located in Heritage Plaza for 
the public. The area where we are selling alcohol will be tented and cordoned. 
The event is scheduled for October 3, 2015 (Saturday) between 11 :OOam - 6:00pm. 
Thank you for your time. 

REGARDS, 

l ---
--=I(~", 

TONY KALYK, CMP CMM 
EXECUTIVE DIRECTOR, TELLURIDE CONFERENCE CENTER 

580 MOUNTAIN VILLAGE BLVD 
MOUNTAIN VILLAGE, CO 81435 

(M) 970.708.5197 
(0) 970.369.8030 
(F) 970.512.7599 
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TEL L UR I DE 

CON f E R E N C E CE N T ER 

Attention Town Council: 

TELLURIDE CONFERENCE CENTER 

P.O. Box2910 
TELLURIDE, CO 81435 

The Telluride Conference Center (TCC) is requesting a modification to the existing 
liquor license to extend the area into Heritage Plaza to the Beach (see attached map) for 
Telluride Oktoberfest 2015. 
The current plan would have this event be one day and be located in Heritage Plaza for 
the public. The area where we are selling alcohol will be tented and cordoned. 
The event is scheduled for October 3, 2015 (Saturday) between 11 :OOam - 6:00pm. 
Thank you for your time. 

REGARDS, 
J. 

...-==:J~--

(-----~ 
TONY KAL YK, CMP CMM 
EXECUTIVE DIRECTOR, TELLURIDE CONFERENCE CENTER 

580 MOUNTAIN VILLAGE BLVD 
MOUNTAIN VILLAGE, CO 81435 

(M) 970.708.5197 
(0) 970.369.8030 
(F) 970.512.7599 
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COLORADO DEPARTMENT OF REVENUE 
LIQUOR ENFORCEMENT DIVISION 
DENVER, COLORADO 80261 
(303)·205·2300 

PERMIT APPLICATION 
AND REPORT OF CHANGES 

CURRENT LICENSE NUMBER .;:!.47~0~0~97-=2 _______ _ _ 

ALL ANSWERS MUST BE PRINTED IN BLACK INK OR TYPEWRITTEN 
LOCAL LICENSE FEE $ ____ _ ________ _ 

FOR DEPARTMENT USE ONLY 

APPLICANT SHOULD OBTAIN A COLORADO LIQUOR & BEER CODE BOOK TO ORDER CALL (303) 370-2165 
1, Applicant is a [1-1 .:J. ~. l~' 

o Corporation ... " .......... ... " .... " ........... 0 Individual 

o Partnership " ......... ..... """ .. " ....... ,, ... [!f Limited Liability Company 

2. Name of Licensee 3. Trade Name 

Telluride Conference Center, LLC Telluride Conference Center 

4.Location Address 

580 Mountain Village Blvd 

City County ZIP 

Mountain Village San Miguel 81435 

SELECT THE APPROPRIATE SECTION BELOW AND PROCEED TO THE INSTRUCTIONS ON PAGE 2. 

• License Account No. ___ _____ ___ __ _ 
2210·100 (999) 0 Retail Warehouse Storage Permit (ea) $100.00 

2200-100 (999) 0 Wholesale Branch House Permit (ea)" .. 100.00 
1983-750 (999) 0 Manager's Registration (Hotel & Restr.) .. $75.00 

2260-100 (999) 0 Change Corp. or Trade Name Permit (ea) . 50.00 
2012-750 (999) 0 Manager's Registration (Tavem)" ............ $75.00 

o Change of Manager (Other Licenses) NO FEE 2230-100 (999) 0 Change Location Permit (ea) ..... ............. 150.00 

2280-100 (999) Gr Change, Alter or Modify Premises 
1-------~q • ...,.m,~-.O)l ..,....~:-..,,;0mJ1...,.I --:-. --'--,-m:-. - ,- ------l $150.00 x __ Total Fee _ ____ _ 

2220-100 (999) 0 Addition of Optional Premises to Existing H/R 

• Liquor License No. __________ _ __ _ $100.00 x _ _ Total Fee _____ _ 

22 1 ( 0 $ 1988·100 (999) 0 Addition of Related Facility to Resort Complex 70- 00 999) Duplicate License .... .............. ... .. .... 50.00 
$75.00 x __ Total Fee _ _____ _ 

DO NOT WRITE IN THIS SPACE - FOR DEPARTMENT OF REVENUE USE ONLY 

DATE LICENSE ISSUED LICENSE ACCOUNT NUMBER PERIOD 

-750 (999) 

The State may convert your check to B one time electronic banking transaction. 
Your bank account may be debited as early as the same day received by the 
State. If converted, your checll. will not be relurned. If your check is rejected TOTAL 

-100 (999) dueto insufficientoruncollected funQs, lhe Department of Revenue may coli ect AMOUNT DUE $ 
the payment amount directly from your bank account electronically. .00 
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DR 8442 (09/24/09) Page 2 

INSTRUCTION SHEET 

FOR ALL SECTIONS, COMPLETE QUESTIONS 1-4 LOCATED ON PAGE 1 

D Section A 

To Register or Change Managers, check the appropriate box in section A and complete question 
8 on page 4. Proceed to the Oath of Applicant for signature (Please note: Hotel, Restaurant, and 
Tavern licensees are required to register their managers). 

D Section B 

For a Duplicate license, be sure to include the liquor license number in section B on page 1 and 
proceed to page 4 for Oath of Applicant signature. 

G1' Section C 

Check the appropriate box in section C and proceed below. 

1) For a Retail Warehouse Storage Permit, go to page 3 complete question 5 (be sure to check the 
appropriate box). Submit the necessary information and proceed to page 4 for Oath of Applicant signature. 

2) For a Wholesale Branch House Permit, go to page 3 and complete question 5 (be sure to check the 
appropriate box). Submit the necessary information and proceed to page 4 for Oath of Applicant signature. 

3) To Change Trade Name or Corporation Name, go to page 3 and complete question 6 (be sure to check 
the appropriate box). Submit the necessary information and proceed to page 4 for Oath of Applicant 
signature. 

4) To modify Premise, go to page 4 and complete question 9. Submit the necessary information and 
proceed to page 4 for Oath of Applicant signature. 

5) For Optional Premises or Related Facilities go to page 4 and complete question 9. Submit the necessary 
information and proceed to page 4 for Oath of Applicant signature. 

6) To Change Location, go to page 3 and complete question 7. Submit the necessary information and 
proceed to page 4 for Oath of Applicant signature. 
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5. Retail Warehouse Storage Permit or a Wholesalers Branch House Permit 

o Retail Warehouse Permit for: 

o On-Premises Licensee (Taverns, Restaurants etc.) 

o Off-Premises Licensee (Liquor stores) 

:~ 
o Wholesalers Branch House Permit 

~ Address of storage premise: 
0 

City , County , Zip 

Attach a deed/ lease or rental agreement for the storage premises. 
Attach a detailed diagram of the storage premises. 

6. Change of Trade Name or Corporation Name 

o Change of Trade name / DBA only 

.~j o Corporate Name Change (Attach the following supporting documents) 

1. Certificate of Amendment filed with the Secretary of State, or 

I ~j~ 2. Statement of Change filed with the Secretary of State, and 

3. Minutes of Corporate meeting, Limited Liability Members meeting, Partnership agreement. 

Old Trade Name New Trade Name 

Old Corporate Name New Corporate Name 

7. Change of Location 

NOTE TO RETAIL LICENSEES: An application to change location has a local application fee of $750 payable to your local licensing 
authority. You may only change location within the same jurisdiction as the original license that was issued. Pursuant to 12-47-
311 (1) C.R.S. Your application must be on file with the local authority thirty (30) days before a public hearing can be held. 

Date filed with Local Authority Date of Hearing 

(a) Address of current premises 

City County Zip 

(b) Address of proposed New Premises (Attach copy of the deed or lease that establishes possession of the 
premises by the licensee) 

Address 

City County Zip 

(c) New mailing address if applicable. 

Address 

City County State Zip 

~ 

(d) Attach detailed diagram of the premises showing where the alcohol beverages will be stored, served, 
possessed or consumed. Include kitchen area(s) for hotel and restaurants. 
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5. Retail Warehouse Storage Permit or a Wholesalers Branch House Permit 

o Retail Warehouse Permit for: 

o On- Premises Licensee (Taverns, Restaurants etc.) 

o Off-Premises Licensee (Liquor stores) 

o Wholesalers Branch House Permit 

Address of storage premise: 

City , County , Zip 

Attach a deed/ lease or rental agreement for the storage premises. 
Attach a detailed diagram of the storage premises. 

6. Change of Trade Name or Corporation Name 
j. o Change of Trade name / DBA only 

o Corporate Name Change (Attach the following supporting documents) 

I~ 
1. Certificate of Amendment filed with the Secretary of State, or 

2. Statement of Change filed with the Secretary of State, and 

3. Minutes of Corporate meeting, Limited Liability Members meeting, Partnership agreement. 

~J Old Trade Name New Trade Name 

Old Corporate Name New Corporate Name 

II 7. Change of Location 

NOTE TO RETAIL LICENSEES: An application to change location has a local application fee of $750 payable to your local licensing 
authority. You may only change location within the same jurisdiction as the original license that was issued. Pursuant to 12-47-
311 (1) C.R.S. Your application must be on file with the local authority thirty (30) days before a public hearing can be held. 

Date filed with Local Authority Date of Hearing 

(a ) Address of current premises 

City County Zip 

(b) Address of proposed New Premises (Attach copy of the deed or lease that establishes possession of the 
premises by the licensee) 

Address 

City County Zip 

(c) New mailing address if applicable. 

Address 

City County State Zip 

(d ) Attach detailed diagram of the premises showing where the alcohol beverages will be stored, served, 
possessed or consumed. Include kitchen area(s) for hotel and restaurants. 



3. Change of Manager or to Register the Manager of a Tavern or a Hotel and Restaurant liquor license. 

(3) Change of Manager (attach Individual History DR 8404-1 H/R and Tavern only) 

Fonner manager's name . ___ ___________________________ _ 

New manager's name _ _________ _ 

(b) Date of Emp!oyment _ ______ _ 
Has manager ever managed a liquor licensed establishment? ..... ....... ..... ..... .... ........ ....... ........ Yes 0 No 0 
Does manager have a financial interest in any other liquor licensed establishment? .... ...... .. .. Yes 0 No 0 

If yes, give l1ame and location of establishment ______________________ _ 

9. Modification of Premises, Addition of an Optional Premises, or Addition of Related Facility 

Signature 

.:... .---.--
\c;...-

NOTE: Licensees may not modify or add to their licensed premises until approved by state and local authorities. 

(a) Describe change proposed --Iemporary modification of premises extending to Heritage 

-8Jaza-for-a...spe-Gia!-e.v.e.m.,.oktQo.erfest-~he-effeGt~v.e-aate-is--SalliJ:day,1-OIWt1-5.­

Dnce-th.e-e~nLends,..lb.eJnodification..canba.re.nuwed-stacting Sunday, 1 O/041-1{1-.J5~-

(b) If the modification is temporary, when will the proposed change: 

Stalt .1010..3/15 (mo/day/year) End JOLMli5oJ-__ (mo/day/year) 

NOTE: THE TOTAL STATE FEE FOR TEMPORARY MODIFICATION IS $300.00 

(e) VIlill the proposed change result in the licensed premises now being located within 500 feet of any public or 
private school that meets compulsOlY education requirements of Colorado law, or the principal campus of any 
college, university or seminary? 

(If yes, explain·1Il detail and describe any exemptions that apply) ................... .. .... .............. ..... yes 0 No I J 

(d) Is the proposed change in compliance with local building and loning laws? ............................ Yes ~ No 0 

(e) If this modification is for an additional Hotel and Restaurant Optional Premises or Resort Complex Related 
Faciiity, has the local authority authorized by resolution or ordinance the issuance of optional premises? 

....... .......... ... .. .. ... ....... ........ ....... ..... .. ... ......................... ............... .. ......... ... .... ........ .. ..... ... .. ..... .. .. Yes 0 No :~ 

(f) Attach a d.iagram of the current licensed premises and a diagram of the proposed changes for the 
licensed premises. 

(g) Attach any existing lease that is revised due to the modification. 

Local Licensing Authority (City or County) Date filed I(lith Local Authority 

Signature Title Date 
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3. Change of Manager or to Register the Manager of a Tavern or a Hotel and Restaurant liquor license. 

(a) Change of Manager (attach Individual History DR 8404-1 H/R and Tavern only) 

Former manager's name . _________________ ____________ _ 

New manager's name ______ ____ _ 

(b) Date of Emp!oyment _ ______ _ 
Has manager ever managed a liquor licensed establishment? .... .... _ ... ..... ................................ Yes 0 No 0 
Does manager have a financial interest in any other liquor licensed establishment? ... ... ........ Yes 0 No 0 

If yes, give Ilame and location of establishment _________________ ____ _ 

g. Modification of Premises, Addition of an Optional Premises, or Addition of Related Facility 

Signature 

'-. -~--
\c;...... 

NOTE: Licensee s may not modify or add to their licensed premises until approved by state and loca l authorities. 

(a) Describe change proposed --Iemporary modification of premises extending to Heritage 

-E-laza-for-a..speGia!-e.vem,oktQb.erfest-2...Q.+5...l:h@-effeGt~v.e.-Qate-is-Saturday,W/Wt-1~ 

Dnce-the-~nt..ends,..lb.e...modification....can.b~acting Su nday, 10/04/-1/1 ..... 5h.----
(b) If the modification is temporary, when will the proposed change: 

Stalt _.l DLQ3L15 (mo/day/year) End -1OLM Liv..5 ___ (rna/day/year) 
NOTE: THE TOTAL STATE FEE FOR TEMPORARY MODIFICATION IS $300.00 

(c) Will th e proposed change result in the licensed premises now being located within 500 feet of any public or 
private school that meets compulsolY education requirements of Colorado law, or the principal campus of any 
college, university or seminary? 

(If yes, exp18in '1Il detail and describe any exemptions that apply) .. .. .......... ........ ...... .... .. ..... ..... yes 0 No I J 

(d) Is the proposed change in compliance with local building and loning laws? .. ............... ..... .. ... Yes 2J No 0 

(e) If this modification is for an additional Hotel and Restaurant Optional Premises or Resort Complex Related 
Faciiity, has the local authority authorized by resolution or ordinance the issuance of optional premises? 

.. ..... .. .......... ..... ...... ............ ....... .......... .. ... ... ... .... ... .. .... .... ....... .... .. ........ .. ... .......... ... ... .. ... ...... ... .. Yes 0 No;:-J 

(f) Attach a d.iagram of the current licensed premises and a diagram of the proposed changes for the 
licensed premises. 

(g) Atlach any existing lease that is revised due to the modification . 

Local Licensing Authority (City or County) Date filed \'/ith Local Authority 

Signature Title Date 

Date 
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Oktoberfest Liquor License Extension Application 

Liquor Control: We have aluminum fencing (4'H x 8'W) pieces to connect the area outside of the 60' x 

40' Tent. The Tent walls will be enclosed and the fencing will enclose people to a specific area outside of 

the tent. This is indicated on the Heritage Plaza Map as red dashed lines. 

The fencing will have one break where security people will be stationed to check I.D.s and not allow 

anyone under 21 to enter nor allow anyone with alcohol to exit. 

The rest of the plaza will be accessible to the public but no alcohol service will be allowed. 
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TO:  Mountain Village Town Council 
FROM:  Heather Rommel 
DATE:  September 2014 
RE:  EcoAction Partners 2015 Funding Request 

 
 
EcoAction Partners has undergone a major organizational overhaul in the last nine months.  We thank the Mountain 
Village for supporting EcoAction Partners through this necessary transition.   
 
Concerns about EcoAction Partners’ past performance have been addressed, and the organization’s focus has been 
narrowed to primarily Energy and Waste, two major culprits in local environmental degradation.  Additionally 
EcoAction Partners’ regional collaboration is necessary now more than ever to tackle seemingly unsurmountable 
regional issues that thwart individual jurisdictions’ efforts in Greenhouse Gas reduction.   
 
EcoAction Partners programs now strive to be specific, tangible, visible and measurable. Our key programs meet all 
four of these criteria.   
 
Finally, as our region’s sustainability organization we are seeking operational funding at a consistent level from the 
three primary governments that created our organization (Telluride, Mountain Village, and San Miguel County) along 
with funding from our smaller governmental partners (Ridgway, Norwood, Ophir, Ouray, Ouray County).  Program 
support is being requested from SMPA & SourceGas, as well as local granting agencies.  Revenue generating programs 
and private fundraising will round out our revenue makeup.   
  
EcoAction Partner’s new approach to sustainability is pragmatic, business-like, collaborative, and climate focused.  We 
are poised to facilitate changes in our communities in 2015 and beyond.   
 
In 2015, EcoAction Partners is respectfully requesting $40,000 from Mountain Village for operations and management 
support.  EcoAction Partners is offering optional allocations for:  

 A Mountain Village specific green grant program; the level of funding can vary depending on interest  

 “Greenlights”, an LED light bulb program if MV chooses not to continue “Relight Mountain Village”   

 
Attached is the EcoAction Partners Draft 2015 Work Plan, which will be finalized in the coming month.    
 
Thank you again to the Mountain Village for the continued support of your region's sustainability organization.   
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ECOACTION PARTNERS 2016 WORK PLAN & ON-GOING PROGRAM ACCOMPLISHMENTS 

 

2016 NEW PROGRAMS 

 

REGIONAL COMPOSTING PROGRAM 

A regional composting program continues to be a goal of the Sneffels Energy Board and EcoAction Partners.  

Building on the work provided by John Wontrobski, as a student of the University Of Denver School Of Public 

Affairs, EcoAction Partners has requested a second graduate Capstone project to provide more tangible cost and 

location analysis for a regional composting facility.   Philo Shelton, a second University Of Denver School Of 

Public Affairs student, will be undertaking this project for his Capstone this fall, culminating in December. The 

Capstone will provide an implementation study for a Regional Composting Program.  Additionally, a State of 

Colorado Department of Health and Environment Recycling Resources Economic Opportunity (RREO) planning 

grant will be applied for in mid-September for funding to support this effort.  

 
PILOT PROGRAM WITH ENERGY OUTREACH COLORADO 

In partnership with Energy Outreach Colorado, EcoAction Partners will launch a pilot program to serve “gap” or 

mid-income residents in our area with basic energy assessments with the intent/focus on assisting residents 

with prioritizing and instituting cost effective energy efficiency measures.  The goal of the program will be to 

reach 12-15 residences in the first year.  Energy savings associated with the improvements will be tracked to 

determine success of the program. 

 

LIFE CYCLE ANALYSIS ON PROPOSED GOVERNMENTAL CAPITAL PROJECTS 

This will be an EcoAction Partners fee-for-service program for our governmental partners to assist the 

governments in analyzing energy efficiency construction options for new facilities.    

 

PARTNERSHIP WITH GRID ALTERNATIVES/NEW LOCATION FOR RENEWABLE ENERGY PROJECT 

Grid Alternatives’ recently received a $1.2 million grant from Colorado Energy Office to create new solar projects 

specifically for low-income residents.  EcoAction Partners will be working with Grid Alternatives to assist in 

locating a new solar farm, ideally with room for expansion to serve residents beyond just the low-income 

community.   

 

ON-GOING PROGRAMS 

 

Greenlights LED Program 

Lighting, particularly commercial lighting, is an effective way to reduce greenhouse gases because of the 

fantastic return on investment.    Armory Lovins touts the benefits of LED lighting upgrades for their better light 

quality, energy savings, and environmental benefits, as “not just a free lunch, but a lunch you are paid to eat.” 

 

Greenlights is EcoAction Partners’ version of Relight Mountain Village.  EcoAction Partners brought the program 

to the Town of Telluride and San Miguel County in 2015.  EcoAction Partners will be looking at SMPA/Tri-State’s 

LED lighting rebates for 2016.  Depending on the rebates, EcoAction Partners will run Greenlights again in 2016.   
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Greenlights 2015 Results To-Date: 

 
Assumptions:   A. Based on average of 60% watt reduction per bulb     B. 3 hours per day use      C. 1.93 lbs. CO2 per kWh 

EcoAction Partners will be running Greenlights again October-November for San Miguel County and the Town of 

Telluride.  If Mountain Village has remaining funding from Relight Mountain, EcoAction Partners would be happy 

to include Mountain Village residents in this second round of Greenlights in October – November 2015.   

 

The San Miguel County Green Projects Grant Program  

Green Projects Grant Program was a strategic grant program created by EcoAction Partners and San Miguel 

County in 2014 to demonstrate how potential funding can be used to measurably reduce greenhouse gases.  

Utilizing $100K from a one-time San Miguel County energy impact fee, EcoAction Partners and SMC solicited 

“incentive grants” that:  

 Measurably reduced greenhouse gases,  

 Prioritized energy efficiency, and  

 Leveraged other funding sources.  

 

Results To-Date: 

Participants

Bulbs 

Purchase

Governement 

Rebate

Watts 

Saved1

Annual kWh 

Saved2

Lbs CO2 

Saved3

San Miguel County 70 1,462 $5,984.50 15,349 16,807 32,438

Town of Telluride 53 1,320 $5,686.00 14,252 15,606 30,119

Total 123 2,782 $11,670.50 29,601 32,413 62,557

GREENLIGHTS Communiy Bulb Purchase Report May 2015

Grantee Project Annual Kilowatts /  Pounds 

Carbon Saved 

Project 

Lifespan 

Town of Mountain Village LED fixtures & bulbs for gondola 

terminals 

105,000 KW /  

202,650 lbs. carbon 

10+ years 

Telluride School District LED parking lot lights & motion 

sensors tied to classroom lights 

37,187 KW /  

71,770 lbs. carbon 

10+ years 

San Miguel Power 

Association 

LED fixtures and bulbs in the 

Telluride branch office 

14,089 KW / 

27,192 lbs. carbon 

10 – 15 years 

Telluride Historical 

Museum 

Insulating interior windows, 

creating a second barrier for the 

historic single-pane windows 

9,601 KW /  

18,529 lbs. carbon 

25+ years 

Town of Ophir (2) projects 

for their town hall 

A window and door replacement &  

a photovoltaic installation 

2,028 KW /  

3,915 lbs. carbon 

25+ years 

Ah Haa School for the Arts LED fixtures and bulbs  throughout 

the historic Depot building 

12,267 KW /  

26,987 lbs. carbon  

20+ years 

Residential project Removal and replacement of a coal 

burning furnace to a natural gas 

Assessment difficult  

Assumed very significant 

Forever 

Residential project LED bulbs 5,207 KW / 

10,049 lbs carbon 

15-25 years 

ANNUAL TOTAL  185,379 KW 

361,092+ significant lbs. 
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Projects slated to be completed this year and in 2016 include:  

 A lighting retrofit for the Norwood School District,  

 Energy efficiency upgrades for two non-profit organizations,  

o KOTO Radio  

o Telluride Ski & Snowboard Club,  

 A residential project  

 

If our government partners are interested, EcoAction Partners can make recommendations on a funding 

mechanism to continue a jurisdiction-specific Green Projects Grant Program.   

 

Truth or Dare School Program 

The Truth or Dare program was initially developed to educate adults in our community on ways that they could 

reduce their carbon footprint and develop lasting habits to decrease the amount of carbon emissions released 

during daily activities and at the home.  An equally important goal of the program was to estimate and quantify 

the amount of carbon emission reductions that were achieved during the course of the program. In 2014, a 

version specifically designed for 9-13 year olds was introduced to the Telluride Intermediate School. Over the 

course of a week, fifty-two Telluride Intermediate School students participated in the elective program earning 

points for their sustainability efforts.  Through carpooling, walking or biking, using reusable containers instead of 

single-use disposable bags, taking short showers (< 5 minutes), unplugging electric gadgets when not in use, and 

recycling, for example, the Telluride Intermediate School students significantly reduced their carbon footprints, 

saving money, energy, and waste. It is estimated that through simple actions, in 2015 participating students 

collectively reduced their carbon emissions by 12,828 pounds. 

 

Four intermediate schools in the San Miguel & Ouray Counties (Telluride Intermediate School, Telluride 

Mountain School, and Norwood and Ridgway middle schools) were approached about running the Truth or Dare 

program.  Unfortunately Ridgway was unable to commit to the program in 2015. 

 

2015 Detailed Results: 

The Truth or Dare Program ran for one-week. Prizes were donated by San Miguel Power Association and used as 

incentives for voluntary student participation. Students were required to turn in a scorecard at the end of the 

week, tallying up all the dares and points that were completed. Carbon emission reductions were estimated 

through each sustainable action taken. All data was taken from resources provided by the EPA. (sources; 

www.epa.gov and http://www.carbonrally.com/challenges).  

 

The Telluride Intermediate School began their challenge on March 13 which was open to all 4th-6th graders and 

teachers. Teacher participation was introduced this year and encouraged for more friendly competition and 

involvement among the intermediate school. The program was introduced to the student body at a morning 

meeting by the student leadership team. A few skits were performed with some students playing the role of the 

“energy wasters” and an “energy super hero.” Students were also allowed to post photos of themselves 

completing dares on an online school message board for bonus points.  Over one week, 29 participants were 

estimated to reduce their carbon emission by 5,598 pounds. Students from each grade were awarded gift cards 

and the top classroom received a pizza party. 
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The Telluride Mountain School began their weeklong challenge on March 27, with the environmental class 

students presenting a detailed skit to the whole student body (grades 1st – 12th). The skit described the 

underlying causes of climate change specifically with below average snow levels in the region over the winter 

and early rainstorms. Students in grades 3rd-8th participated in the Truth or Dare program for students in grades 

9th-12th were given a more challenging version that closely resembled the adult version. A total of 16 participants 

were estimated to have reduced their carbon emissions by 4,855 pounds. Students from each version of the 

program were awarded gift cards for top points and all participants received a careered lunch by one of 

EcoAction Partner’s green businesses, La Cocina.  

 

The Norwood middle school ran the Truth or Dare program with their science class only. It was a compliment to 

their climate change lesson. There were a total of 14 students in the 6th grade class. 11 students completed the 

program with a carbon emission reduction of 2,375 pounds.  Awards were presented with breakfast and 

students were really pleased by the results and the awards. Both the teacher and students were really 

appreciative of the program and were interested in continuing the program next year.  

 

Green Business Certification Program 

EcoAction Partners’ Green Business Certification is a holistic sustainability certification program designed to 

engage our regional business community to undertake smart environmental practices, and recognize businesses’ 

accomplishments. The certification program encourages energy efficiency, water conservation, waste diversion, 

land stewardship and renewable energy.  EcoAction Partners works with each business to navigate, identify, 

prioritize, and select optimal sustainability actions.  Once certified, EcoAction Partners showcases businesses’ 

sustainability accomplishments through a variety of marketing tools including: website listings on EcoAction 

Partners, towns and tourism board websites, window cling, certificate and events.   

 

In 2014 & 2015, EcoAction Partners certified seven new businesses listed below with a few highlights of their 

sustainability efforts which helped them qualify for certification: 

 Inn at Lost Creek & Talay Grille: 50% Local sustainably-sourced organic food, guest room towel/linen 

saving program, 75% LED lighting, utility bill tracking, low-flow water fixtures.  

 San Miguel Power Association’s branch offices in Telluride & Ridgway – new LED lighting & 

programmable thermostats 

 Jagged Edge: On-site solar PV system, communication with suppliers to reduce packaging, recycling or 

return of all shipping products, CFL/LED lighting. 

 La Cocina de Luz: 70% local sustainably-sourced organic food, on-site restaurant compost program, LED 

lighting, low-flow water fixtures. 

 Alpine Bank (efforts across all offices in Colorado): LED lighting, programmable thermostats, extensive 

utility bill tracking, SMPA solar farm purchase, and working on tracking travel reduction as a result of 

videoconferencing use by staff. 

 Ah-Haa: Completed a full LED lighting retrofit, responsible art product reuse/disposal, responsible office 

management, bathroom remodel with low-flow fixtures. 

 Telluride Historical Museum: LED lighting retrofit, storm window installation to reduce energy 

consumption (awarded Green Grant funding), power-down of all office equipment at night. 

 Telluride Realty & Investment (TRI): This business operates from a sustainably-built, off-grid home on 

Hastings Mesa that was featured in EcoAction Partners Green Home Tour a few years ago.  Their other 

focus is to promote energy efficient, sustainable homes in the region. 
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 RIGS Adventure Company in Ridgway, and Guide Garage in Ouray both use energy efficient fixtures 

among other sustainable practices.  

Green Businesses that will re-certify by year end include: Boot Doctors/Paragon, Hotel Madeline, Fairmont Heritage 
Place,  Picaya, and Alternative Power Solar Enterprises.  Ski Butlers in Lawson Hill and the SMPA office in Nucla have 
received initial consultations, but they were not ready for certification at that time.   
 

Sneffels Energy Board: Ongoing Regional Effort 

EcoAction Partners coordinates our regional energy board (previously known as the Western San Juan Regional 

Energy Board, now the Sneffels Energy Board) which includes representatives from: the governments of 

Telluride, Mountain Village, San Miguel County, Ridgway, Ouray, Ouray County, Norwood and Ophir; SMPA and 

SourceGas; and the citizen group Transition OurWay.   

 

The Sneffels Energy Board facilitates regional collaboration to reach sustainability goals, shares information from 

the Colorado statewide sustainability network, and researches successful programs from other communities as 

possible models to implement locally.  Advantages of this regional approach include a stronger voice to 

influence political change, combined resources and greater economy of scale to apply for and implement grant 

programs, and sharing of experiences across the region. 

 

This group completed development of a Regional Sustainability Action Plan (STRATEGY) in 2011, which is used as 

a guiding document toward implementation of programs and policies. 

 

GHG Inventory 

As part of this effort, EcoAction Partners gathers the region’s greenhouse gas data, updating the GHG Inventory 

Pie Chart and working with the Sneffels board and government Energy Action Coordinators (EACs) to interpret 

the results.  The information is shared annually with each government and their communities to facilitate 

continued progress towards reduction goals.  

 

Government Energy Use Analysis 

Five of our regional governments use FacilityDude software to track and analyze government energy use.  

EcoAction Partners assists each EAC as needed with utility data upload, analysis, and identifying opportunities 

for reducing energy consumption at facilities. 

 

Festival CRT Services on a fee-for-service basis 

EcoAction Partners continues to provide festival and event compost, recycling and trash (CRT) services on a fee-

for-service basis.  In 2015, EcoAction Partners provided CRT services to: Mountain Film, Telluride’s Fourth of July 

Celebration, and Blues and Brews.  EcoAction Partners will continue to offer Festival CRT services on a fee-for-

service basis.   

 

Regional Spring/Fall Clean Up Assistance 

EcoAction Partners provides assistance with the Town of Telluride and San Miguel County for our region’s Spring 

and Fall Clean-ups by providing paid and volunteer staff as well as promotion and publicity through the 

EcoAction Partner’s newsletter, and phone inquiries.  
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ON-GOING PARTNERSHIP PROGRAMS 

 

Alpine Bank Energy Efficiency Loan Program 

In 2014, EcoAction Partners saw the need to offer a way for individuals to finance energy efficiency 

improvements for their homes.  Because of this, EcoAction established a relationship with Alpine Bank to 

finance energy efficiency improvements.  Loans up to $8,000 unsecured are available and greater amounts with 

collateral. The loan payments can be structured over a length of time so that the energy savings is greater than 

the loan payment, so the improvement provides positive cash flow.   

 

Clean Energy Collective  

In the past EcoAction Partners has assisted the Clean Energy Collective in sales support for our regional 

community solar garden.  Clean Energy Collective’s solar garden is now completely sold out.  Once a new 

renewable energy project comes on-line, EcoAction will continue to partner with this organization to promote 

sales.   

 

Co-promotion and support for regional sustainability efforts 

EcoAction Partners continues to provide support for regional sustainability efforts through marketing and 

outreach on our newsletter (1,394 subscribers with a 26% open rate), website and other avenues.   
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To grow visitation to 

Telluride by 

marketing the 

destination and 

providing airlift.

Colorado Flights Alliance

Telluride Tourism Board

B o a r d  o f  D i r e c t o r s

Robert H. Delves, Chairman

Penelope Gleason, Vice Chair

Richard Cornelius, Treasurer

Frank Ruggeri, Secretary

Greg Pack

Lee Zeller

Kevin Jones

Emeritus Status Board Members

Larry Mallard

Tom Elrod

B o a r d  o f  D i r e c t o r s

Dirk de Pagter, Chairman, (At Large)

Dan Jansen, Vice Chairman (Mountain Village)

Robert H. Delves, Treasurer (TTB)

Kristen Permakoff (Telluride)

Rob Joseph (Montrose)

Greg Pack (Telluride Ski Resort)

Steve Togni, (At Large)

Joan May (Telluride Airport)

Lloyd Arnold (Montrose Airport)
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H I S T O R I C  P E R S P E C T I V ES T A T I S T I C S
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2011 COHORTS 2013 COHORTS

Winter

32%

Spring

1%

Summer

60%

Fall

7%

Winter

37%

Spring

5%

Summer

54%

Fall

4%

POPULATION vs HOTBED SEASONALITY
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HISTORIC
K e y s  – S t a y s  – V i s i t o r s  v s .  2 0 0 7  B e n c h m a r k
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2007 vs 2014

107,675 
more annual roomnights

Roomnights = Keys x Days x Occupancy

Average Stay = 5.5, 2.5, 4.1, 2.5 / Roomnights

Visitors = Average Stay x 2.66

+51,677
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Telluride Tourism Board

Board of Directors Meeting 

Cosmo’s Wine Cellar

18 November 2014

HISTORIC
O c c u p a n c y - A D R  - R e v P A R
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YOY OCCUPANCY
D E S T I N A T I O N  2 0 1 3 ,  2 0 1 4 ,  2 0 1 5
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2014 Occupancy 
7aTo 

62% 

56% 55% 
52% 

47% 
44% 4.3% 42% 

27% 

16% 
18% 

12% 

laTo 

January rebruary March ,April May June July August September October November December 
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2014 Occupancy 
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YOY ADR
D E S T I N A T I O N  2 0 1 3 ,  2 0 1 4 ,  2 0 1 5
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WINTER SALES TAX
M o u n t a i n  V i l l a g e  v s .  T e l l u r i d e  2 0 1 0 / 1 1  – 2 0 1 4 / 1 5
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YOY WINTER SALES TAX COMPARISON

$33,138,431 more gross taxable sales in 

the 2014-2015 winter season vs. the 

2011-2012 winter season. 
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SUMMER SALES TAX
M o u n t a i n  V i l l a g e  v s .  T e l l u r i d e  2 0 1 1  – 2 0 1 4
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$16,421,706 more gross taxable sales in 

the 2014 summer season vs. the 2011 

summer season. 

YOY SUMMER SALES TAX COMPARISON
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S A L E S  T A XS E G M E N T A T I O N
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YOY Change ($) YOY Change (%) 

TELLURIDE LODGING $2,422,933.33 12.92% 
TELLURIDE RESTAURANT $ 1,625,644.44 5.21% 

TELLUR IDE RETAIL $10,329,800.00 23.76% 

MOUNTAIN V ILLAGE LODGING $2,717,088.89 9.79% 
MOUNTAIN V ILLAGE RESTAURANT $ 1,865,9 11.11 13.69% 

MOUNTAIN V ILLAGE RETAIL $672,755.56 5.07% 

COMBINED LODGING $5,140,022.22 11.05% 
COMBINED RESTAURANT $3,49 1,555.56 7.79% 

$1 1 ,002,555.56 
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1 
 

BUILDING DEPARTMENT 
455 Mountain Village Blvd., Ste. A 

Mountain Village, CO  81435 
970- 369-8246 

 
 
 

Agenda Item #9.a.  
              
 
TO:  Mayor and Town Council 
 
FROM: Randy Kee, Town Building Official 
 
FOR:  Town Council Meeting on September 16, 2015 
 
DATE:  September 9, 2015 
 
RE: Consideration of Building Board of Appeals Appointment 
              
 
The Building Board of Appeals consists of five regular members and two alternates.  
 
BBOA Members 
Adam Miller - Regular Member 
Drew Harrington - Regular Member 
David Eckman - Regular Member 
Richard Buckendorf - Regular Member 
Don Jones - Regular Member  
Dylan Henderson – Alternate Member 
Dennis Overly – Alternate Member 
 
Drew Harrington is now a full-time Town employee working as the Building Inspector and is no 
longer eligible to sit on the board.   
 
The vacant regular member position has been posted on the Town website “We are currently 
seeking a volunteer candidate to fill a vacant Licensed Master Electrical Contractor seat 
on the Building Board of Appeals.” 
 
Eric Robinson (resume attached) is the only qualified applicant who has applied for the position.    
Mr. Robinson is highly qualified and I recommend that Council appoint Mr. Robinson to the 
vacant seat. 
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Eric Robinson 
P . O. Box 1256 
Telluride, CO 81435 
(303) 728-3745 

OBJECTIVE 

RESUME 

A challenging positio n in a mechanical o r electrical field 
which will allow me to stay in the Telluride regi on . 

EXPER I ENCE 

Telluride Heating & Appliance Telluride, CO 1986-
A local buisiness that services and installs residential HVAC 
systems and repairs majior appliances 

Installer/Repairman- Design, install, and service home 
heating systems . Repair all makes and models of residential 
majior appliances . 

Telluride Electric Telluride, CO 1991-
An electrical contracting company specializing in commercial 
installations . 

Apprentice- assisted the electrician 

Telluride Sk i Resort Telluride , CO 1983-
The owner/ope r ator of the Telluride ski area. 

Asst. Su pervi sor - Coordinate with the supervisor in the 
operation and management of the snowmak in g department . 

San Miguel Energy Telluride, CO 1984-1986 
A s hort lived business which offered design and i n s tal latio n 
of alternative energy sys tems . 

I nstaller - Designed and installed hydronic and photo­
voltaiC so lar panels, storage and interfaces for homes 
and businesses 

Geokine tic s Inc. Vernal, UT 1978-1980 
A firm , who in cooperation with D.O.E., was developing a 
commercially fea Sib le in-situ oi l shale technology. 

Retort Engineer - Designed. o perated, and evaluated the 
retorts and the accompanying process equipment. 

Natl. Oceanic & Atmospheric Adm . Boulder, CO 1976-1978 
Stratospheric research using weather balloons for remote 
sampling and analysis. 

Technical Aide- Assisted in the design and assembly of 
the in strument pay l oads . 

EDUCATION 

B.S. Chemical Engineering, University o f Colorado 1978 
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P.O. Box 1256 
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operation and management of the snowmaking department . 

San Miguel Energy Telluride, CO 1984-1986 
A s hort lived business which offe red design and i n s tal latio n 
of alternative energy syst ems . 
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sampling and analysis. 

Technical Aide- Assisted in the design and assembly of 
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EDUCATION 

B . S . Chemical Engineering, Unive rsit y o f Colorado 1978 



REGION 10 APPOINTMENT 
Agenda Item 9b 

 
 

 

 

To: Town Council 

From: Nichole Zangara Riley, marketing and business development director 

For: September 16, 2015 Town Council Meeting 

Date: September 10, 2015 

Re: Region 10 Appointment 

 

Region 10 was established in 1972 and is a 501C3 non-profit organization offering public programs in support of 18 local 
communities and six counties in western Colorado.  

According to Region 10’s website, the organization’s mission is to provide programs and services that meet the needs of 
the people in the region, are cost-effective, reduce the burden of the governments, leverage available resources, and 
support charitable status.  

Traditionally, a member of Town Council serves, by appointment, on the Region 10 Board of Directors, which meets 
quarterly (February, May, August and November).   

During the 2014/2015 EDDI process, Town Council appointed Bob Delves to serve, and subsequently Bob accepted. In 
recent months, Bob’s work obligations have grown, so he is no longer able to serve. 

As part of my expanded role with the town, which went into effect in late March, I have been working with Region 10 in 
varying capacities and believe that I could further the town’s working relationship with Region 10 as a board member. With 
that, if no other Council member is interested in serving on Region 10, I would gladly accept the appointment.  
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Board of Directors AGENDA 

August 27, 2015 
 
 

12:00 p.m. to 2:00 p.m., 300 N Cascade Ave, Montrose, Sneffels Conference Room  
To attend via phone conference call 1-866-316-1519 (pass-code: 74974588#)    
 
 

1) 12:00-12:05 pm CALL TO ORDER and INTRODUCTIONS  
 

2) 12:05-12:10 pm APPROVAL OF AGENDA ITEMS  
 

3) 12:10-12:15 pm APPROVAL OF Minutes July, 2015  
 

4) 12:15-12:30 pm OLD BUSINESS  
a. DOLA 

1. Broadband Grant 
2. Letter to DOLA Executive Director (will be presented at meeting) 
3. Small Change 
4. COG Grant FY 2016 Discussion 

 
5) 12:30-1:15 pm NEW BUSINESS 

a. Re-election of Current Officers for FY 2015-2016 per Executive Committee 
Recommendation (see July 2015) minutes 

b. Capital Improvements-Roof 
 

6) 1:15-1:45 pm REPORTS   
 

a. Financials DRAFT June, 2015 - Michelle Haynes 
 

b. Community Living Services – Eva Veitch 
 

c. Small Business Resource Center–Vince Fandel  
 

d. Gunnison Valley Transportation Region Committee- Vince Rogalski  
 

e. Executive Director– Michelle Haynes 
 

Action: Discussion, Approval of reports 
 

7) 1:45-2:00 pm OTHER AGENDA ITEMS & Regional Items of Interest from Board Members 
 

8) NEXT MEETINGS 
 

a. Executive Committee:  Sept 24, 2015 Sneffels Conference Room 
b. Regional Transit Coordinating Council:  Sept 10, 2015 2 pm. Sneffels Conference Room 
c.   CEDS Committee: TBD 
d. BLF Committee: November 19, 2015, 10:00 a.m.,  Sneffels Conference Room (Special Meeting) 
e. Board of Directors Meeting: November 19, 2015 12:00 p.m. Sneffels Conference Room  
f. AAA Regional Advisory Committee:  November 4, 2015, 10 a.m. Region 10 Gunnison Room 
g. ARCH Advisory Committee:  September 8, 2015 9:00 a.m. Region 10 Sneffels Room 
h. Gunnison Valley Transportation Planning Region: October 22, 2015, 9:30 am Sneffels 

 
 

9) ADJOURNMENT  
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Board of Directors Executive Committee Minutes DRAFT 

July 23, 2015 
 
 

12:00 p.m. to 2:00 p.m., 300 N Cascade Ave, Montrose, Sneffels Conference Room  
To attend via phone conference call 1-866-316-1519 (pass-code: 74974588#)    
 
 

1) 12:00-12:05 pm CALL TO ORDER and INTRODUCTIONS – Bob Drexel called the meeting to order at 
12:09 pm. All those present introduced themselves. 
 
Board Members: Bob Drexel, Lynn Black, Les Mergelman, Nancy Sturgil, Bruce Hovde, Glen Black, Dick 
Allison, Vince Rogalski, Bill Patterson, Phil Chamberlin, Susan Thompson via phone 
 
Staff: Michelle Haynes, Vince Fandel, Eva Veitch, Linda Riba, Barbara Powell 
 
Visitors: none 
 

2) 12:05-12:10 pm APPROVAL OF AGENDA ITEMS –  
3) New business addition Bob Drexel requested to add the following:  

* Info regarding officer elections for August 
* Small Changes grant discussion 
 
Motion: Approval of the additions to the agenda was proposed by Bill Patterson, seconded by 
Glen Black. The motion carried unanimously. 

 
4) 12:10-12:15 pm APPROVAL OF Minutes June, 2015 

 
Motion: Approval of the minutes as presented was proposed by Les Mergelman, seconded by 
Dick Allison. The motion carried unanimously. 
 

5) 12:15-12:30 pm OLD BUSINESS  
a. DOLA 

1. Small Changes –  Michelle brought up a grant request from City of Montrose to 
install web cams and wifi at Water Park.  Request for $10,000 total with Reg. 10 
providing $5,000. Michelle recommended approval noting that funds remaining would 
be $4,200 this request is approved. 

a. M/S: Dick Allison/Bruce Hovde, motion carried unanimously. 
 

2. Broadband update – Michelle had three items:  
 
DOLA meeting -  Diane Kruse, Lynn Black, Paul Major, Michelle and others attended 
DOLA energy impact committee hearing meeting in Steamboat where they had 15 
minutes to present plan.  Michelle felt the presentation went well and they were able 
to address questions from the committee members. Anticipating positive response 
around August 1st. 

3. $1.2MM grant request submitted to EDA for additional support for the project.  First 
time to do an EDA construction grant, receiving feedback and assistance with form 
submittal, anticipate submission to EDA review committee next week. 

4. Phase 2  - had discussed at previous board meeting waiting until December 1 to 
submit however Ken Charles recommended that August 1st would be better.  Michelle 
explained that it seemed premature and that was borne out by response from 
participant counties.  Submission pushed back to December 1st in order to have 
further community educational meetings and bring everyone up to speed on the grant 
request. 

5. Discussion of “Opt-Out” provision on SB 152 – discussion and explanations of 
this item to try to clarify background of this provision and effect on various counties of 
adopting and inclusion on ballot.  It was noted that July 24 is the deadline to submit 
letter of intent to place an issue on the November ballot.  Delta has submitted, 47



Gunnison has submitted, Montrose City and San Miguel County have already passed 
elections to opt out of SB 152. 

 
 

6) 12:30-1:15 pm NEW BUSINESS 
a. Officer Elections – postponed until August 

a. Michelle has spoken with most current officers, asking if they would continue on for the next 
year due to need for continuity during a period when there are so many projects in the works.  
She will review compliance with bylaws regarding rotation of board members next spring.  
Concern was expressed about remaining compliant, Michelle stated that she believes the 
action would be compliant with current wording.  The idea of 2-year terms was suggested. 
M/S Glen Black/Phil Chamberlin – carried unanimously  to rollover current board executive 
committee composition 

 
 

7) 1:15-1:45 pm REPORTS   
 

a. Financials May 2015 - Michelle Haynes discussed last month’s financials which included: 
 Small overall surplus as of May 
 Building is still slightly at a negative margin due to some vacancies and repair issues 
 SBRC was still at a year-to-date loss by $4,000 due to bad debt write-off; will be at a 

positive margin with additional revenues in June. 
 Information was requested about maturity and interest rates on building mortgages: there 

are about 10 years and 11 years remaining on the notes at approximately 4% and 5% 
interest rates. 
 

b. Community Living Services – Eva 
 518 calls in June 
 Just received Colorado Commission on Aging report.  Looks at 4-year plans submitted from around 

the state and consolidates the information at the state level. Eva stated that we are on track with the 
report for ADRC expansion and related programs.  Copies of full report will be provided upon request. 

 August is ADRC Awareness month in Montrose; to publicize the aging and disability resources in 
Colorado.  Headliner event on 8/19: Breakfast at Tiffany’s pancake breakfast. 

 Older Americans Act has passed Senate but not passed the House, support for reauthorization 
requested. 

 Composition of Colorado Commission on Aging was discussed, concern expressed that there were 
no Western Slope representative on the commission.  Michelle said she would check into parameters 
for appointments. 

 
c. Small Business Resource Center– Vince shared the SBRC/SBDC report: 

 
 SBRC programs are gaining attention; future programs being designed to be responsive to 

audience feedback and requests, e.g., crowdfunding, employee law, etc.  Discussion of 
what these topics include. 

 Lending as of FYE was just under $500,000. Good start on lending for new FY. 
 Consulting requests are increasing, SBDC counselors in SM area are generating more 

activity. Requests for counseling: 2 – 3 per week in Montrose, 1 – 2 from San Miguel 
County 

 Meeting with Norwood Library and Telluride Foundation on programs for that area. 
 Working with Proximity Space to host SBRC programs going forward. 
 Possibility of co-working space in Delta in old Delta Bank vacant office space – well located 

in town, DCED working with us to promote multiple small business resources through a 
network of co-working spaces throughout our service area. 

 Discussion of HealthLink program to help small business understand obligations regarding 
healthcare and wellness issues.  Benefits of workplace wellness programs discussed. 

 
d. Gunnison Valley Transportation Region Committee- Vince Rogalski  

 Transportation Commissioner from Region 3 (Doug Adan) retired; Governor needs to 
appoint new one along with 2 additional commissioners.  The hope is that new 
commissioner will be appointed next month.  Vince testified in front of Transportation 
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Legislative Review committee – they wanted to know about STAC and how STAC 
functions. One of the legislators wants 15 rather than 11 commissioners. 

 BUSTANG launched, report pending on initial results, discussion ensued. 
 Federal Transportation bill – 6 year bill but only funded for 3 years.  Discussion of need for 

attention to failing infrastructure nationwide and various means being considered to fund 
such repairs, specific discussion of I70 East and $1.6B needed to fund repairs. 

 Regional transportation planning meeting (GVTPR) next Tuesday at 1:00 at Reg 10.   
CDOT will be in attendance.  CDOT would like an alternate member appointed and they 
also want to meet more frequently, pros and cons of this were discussed. 

e. Executive Director– Michelle Haynes shared the following: 
 Three Rivers Region Transit Council – September 10 meeting -  route plans to be 

discussed.  Our Transit Coordinator is doing a good job of representing us.   
 Received an increase of $30,000 to EDA grant 
 Delta and Gunnison economic adjustment strategy grant now has several feasibility study 

requests submitted and under consideration.   
 New OEDIT director, Fiona Arnold, visited the region to hear economic development 

concerns and strategies and is interested in getting things done and seeing tangible results. 
 Enterprise Zone - This is a re-designation year for our area.  Application completed and 

submitted.  We don’t have population cap issues; most of the region will be in the EZ with 
the exception of resort area – Telluride.  All of Gunnison to be included, which will include 
Crested Butte (previously excluded).   

1. Michelle is current administrator; Linda Riba will be transitioned into EZ, initially as 
administrative support and coordination.  

 Intent to replace Jay Stooksberry – no plans in near future but we will contract with him on 
a freelance basis on certain projects (website, grant writing, etc.)  

 Update on phone system conversion issues.  Vince F. said phone numbers are 
programmed and are functional. 

 Website traffic and visibility has increased measurably. 
 Enterprise Center – now fully occupied. 

 
Motion: Approval of department reports M/S by Bruce Hovde/Bill Patterson. The 
motion carried unanimously.  

 
8) 1:45-2:00 pm OTHER AGENDA ITEMS & Regional Items of Interest from Board Members – 

 Lynn– Jazz Festival and Fiber Arts Festival coming up.  Very busy in Telluride, probably a record 
season. 

 Nancy – broke ground on new sewer treatment plant in Cedaredge. 
 Phil – new court house, hired new deputy county attorney and various other department heads 

and admin staff, hard to find appropriate housing for new folks moving into the area.  Mountain 
bike racing circuit coming in late August, hospitality demand may spill into Delta and Montrose. 
Busy summer festival season.   

 Bill P. – mentioned issues for renewable energy, DMEA issues – working on new sourcing for 
local energy; recent ruling may allow increased ability to use locally generated power.  DMEA is 
exploring to move forward as last-mile broadband provider. 

 Bruce H. – Delta Co, fair starts August 1st.   
 Dick A.  - wife just went on CASA board, new fundraiser – “Dancing With the Stars” 
 Les – Delta county fair, all animals to be inspected for VS and avian flu. Special rules in effect as 

response to these diseases  - animals that do not qualify for sale must leave grounds immediately 
after showing. 

 Bob D. – Gunnison County preparing for first pot shop; will not allow MJ leaf as part of sign logo. 
 

9) ADJOURNMENT – The meeting adjourned at 1:45 pm.  
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   J. DAVID REED, P.C. 

Memo          Agenda Item #10 

To: Mayor Jansen and Town Council    
From: James Mahoney 

CC: File   

Date: September 10, 2015 

Re: Amended and Restated Telluride Conference Center Management 
Agreement.  

 

Attached you will find an amended and restated conference center management 
agreement, that Nichole, Marty and I have worked on with TSG.  Because this was a 
blending of two existing agreements (the Cadence Agreement and the Assignment 
and Assumption Agreement with TSG) it was impossible to show all of the changes 
through the redline tool; thus, I have included those two agreements in your packets.   
 
The purpose of doing an amended and restated agreement is to streamline much of 
the oversite of the TCC so some of the major revisions are as follows: 
 

• Elimination of the Oversight Committee 
• Streamlining of payment of Town Funds under the agreement. 
• Clarifying responsibilities of each party 
• Reducing Town Staff time on oversight of the management 
• Removing automatic capital improvements which triggers financial 

responsibilities for the Town upon a sale of the TCC 
 
A motion needs to be made to either approve the contract amendment as written, 
approve with changes to the amendment or to deny the amendment.  I have drafted 
each motion for your consideration: 
 
1. Approval:  I move to approve the Amended and Restated Conference Center 

Management Agreement as presented.   
2. Approval with Changes:  I move to approve the Amended and Restated 

Conference Center Management Agreement with the following changes:   
3. Denial:  I move to deny the Amended and Restated Conference Center 

Management Agreement.   
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Consent to Assignment of Telluride Conference Center Management Agreement 

TIDS CONSENT TO ASSIGNMENT ("Consent"), dated and made effective as of 
November 13, 2012 ("Effective Date"), is made by and between the Town of Mountain Village, a 
home-rule municipality and political subdivision of the state of Colorado ("Town") and Telluride 
Conference Center, LLC, a Delaware limited liability company ("TSG"). Town and TSG are 
sometimes collectively referred to as the "Parties" and individually as a "Party." 

RECITALS 

The Parties acknowledge and agree to the following recitals ("Recitals") and further agree 
that each of the Recitals: (a) form a portion of the basis of this Consent; and (b) are incorporated in 
this Consent. 

A. Pursuant to that certain Assignment of Telluride Conference Center Management 
Agreement of even date herewith ("Assignment Agreement"), Cadence Hospitality, LLC, a 
Colorado limited liability company ("Cadence"), agreed to transfer, convey and assign to TSG all 
rights, interests, duties and obligations of Cadence in that certain Telluride Conference Center 
Management Agreement, dated December 8, 2011 by and between Cadence and Town 
("Management Agreement"). 

B. The Town has agreed to this Consent for the purpose of acknowledging and consenting 
to the Assignment Agreement, subject to the conditions set forth herein. 

C. TSG is a wholly-owned subsidiary of TSG Ski & Golf, LLC, a Delaware limited liability 
company (the "Parent Company"). The Parent Company has agreed to guarantee TSG's 
performance of its duties, liabilities, and obligations under the Management Agreement and this 
Consent. 

NOW THEREFORE, in consideration of the mutual covenants contained herein, including 
the foregoing recitals which are incorporated in this Consent, and other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged and accepted, the 
Parties hereby agree as follows: 

AGREEMENT 

1. Consent to Assignment. Town hereby consents to the sale, conveyance, transfer and 
assignment to TSG of any and all rights, entitlements, benefits and interests as well as the duties, 
liabilities and obligations of Cadence under the Management Agreement. To the extent there is any 
conflict between the terms, provisions and conditions of this Consent and the Management 
Agreement, the terms, provisions and conditions of this Consent shall control such that the 
Management Agreement shall be deemed to have been amended and the conflicting language in the 
Management Agreement deemed have been replaced or superseded with the language of this 
Consent. 

2. Assumption of Obligations; Limitation of the Assumption of Liabilities. TSG hereby 
assumes any and all rights, entitlements, benefits and interests as well as the duties, liabilities and 
obligations of Cadence under the Management Agreement arising AFTER the Effective Date. 
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Consent to Assignment of Telluride Conference Center Management Agreement 

TIDS CONSENT TO ASSIGNMENT ("Consent"), dated and made effective as of 
November 13, 2012 ("Effective Date"), is made by and between the Town of Mountain Village, a 
home-rule municipality and political subdivision of the state of Colorado ("Town") and Telluride 
Conference Center, LLC, a Delaware limited liability company ("TSG"). Town and TSG are 
sometimes collectively referred to as the "Parties" and individually as a "Party." 

RECITALS 

The Parties acknowledge and agree to the following recitals ("Recitals") and further agree 
that each of the Recitals: (a) form a portion of the basis of this Consent; and (b) are incorporated in 
this Consent. 

A. Pursuant to that certain Assignment of Telluride Conference Center Management 
Agreement of even date herewith ("Assignment Agreement"), Cadence Hospitality, LLC, a 
Colorado limited liability company ("Cadence"), agreed to transfer, convey and assign to TSG all 
rights, interests, duties and obligations of Cadence in that certain Telluride Conference Center 
Management Agreement, dated December 8, 2011 by and between Cadence and Town 
("Management Agreement"). 

B. The Town has agreed to this Consent for the purpose of acknowledging and consenting 
to the Assignment Agreement, subject to the conditions set forth herein. 

C. TSG is a wholly-owned subsidiary of TSG Ski & Golf, LLC, a Delaware limited liability 
company (the "Parent Company"). The Parent Company has agreed to guarantee TSG's 
performance of its duties, liabilities, and obligations under the Management Agreement and this 
Consent. 

NOW THEREFORE, in consideration of the mutual covenants contained herein, including 
the foregoing recitals which are incorporated in this Consent, and other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged and accepted, the 
Parties hereby agree as follows: 

AGREEMENT 

1. Consent to Assignment. Town hereby consents to the sale, conveyance, transfer and 
assignment to TSG of any and all rights, entitlements, benefits and interests as well as the duties, 
liabilities and obligations of Cadence under the Management Agreement. To the extent there is any 
conflict between the terms, provisions and conditions of this Consent and the Management 
Agreement, the terms, provisions and conditions of this Consent shall control such that the 
Management Agreement shall be deemed to have been amended and the conflicting language in the 
Management Agreement deemed have been replaced or superseded with the language of this 
Consent. 

2. Assumption of Obligations; Limitation of the Assumption of Liabilities. TSG hereby 
assumes any and all rights, entitlements, benefits and interests as well as the duties, liabilities and 
obligations of Cadence under the Management Agreement arising AFTER the Effective Date. 
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2.1 TSG has provided the Town assurances, to its satisfaction, that the Town is covered 
with liability insurance for "prior acts" of Cadence occurring during the time in which 
Cadence was operating under the Management Agreement and in possession of the 
Telluride Conference Center. By the execution of this Agreement, the Town acknowledges 
receipt of such assurances. 

2.2 Cadence and Anthony R. Kalyk shall, as provided for in the Assignment of Telluride 
Conference Center Management Agreement of even date herewith (the "Assignment"), 
indemnify and hold the Town and TSG harmless from any liability, loss or damage arising 
out of Cadence's use and occupancy of the TCC and its performance under the Management 
Agreement, including indemnification of the Town and TSG from any debts or obligations 
of Cadence or Anthony R. Kalyk incurred in the operation and occupancy of the TCC 
through the date of this Consent. Such outstanding debts and obligations shall be and remain 
the debts and obligations of Cadence and/or Kalyk. The Parent Company represents and 
warrants that the Assignment contains the indemnity referenced in this Paragraph and that 
the Assignment has been executed by the parties thereto. 

2.3 TSG agrees to honor all existing written agreements to use the TCC that were entered 
into by Cadence prior to October 23,2012. 

2.4 TSG shall use all commercially reasonable efforts to enter into written agreements with 
all parties that were negotiating with Cadence prior to October 23,2012 to use the TCC. 

2.5 TSG acknowledges that the TCC is a community asset that provides a venue for 
community based events and community organizations and, consequently, TSG will use 
reasonable efforts to make the TCC available for these uses throughout the term of the 
Management Agreement. However, the Town acknowledges that in the past at times low­
priority community based events and community organizations were given booking priority 
over events that would have had materially beneficial economic impact on the community 
and, consequently, in the future while TSG will attempt to accommodate all uses it may 
choose to give priority to events that TSG believes will have a materially beneficial 
economic impact on the community. 

3. Performance Requirements. 

3.1 Compliance with Management Agreement. Except as modified herein, TSG shall be 
subject to and comply with the performance requirements as set forth in the Management 
Agreement; however, the parties acknowledge and agree that paragraph 2.20 of the Management 
Agreement is hereby deleted in its entirety. 

3.2 Quarterly Reports. Throughout the term of the Management Agreement as such term 
has been amended herein, on or before the 15th day of the months of January, April, July 
and October, TSG shall provide Town Councilor its designee with quarterly reports 
showing the following key performance indicators for (i) the previous quarter, (ii) calendar 
year to date and (iii) as applicable, future calendar years: 
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a. Number of events, both completed and scheduled. 
b. Types of events by category, both completed and scheduled. 
c. Number of attendees, both completed and scheduled. 
d. Total Revenue, both received and projected. 
e. Average Revenue Per Head both received and projected. 

If during the period in between the quarterly reports a major event (consisting of 100 people 
or more) is scheduled, either public or private, TSG shall notifY the Town of such event via 
email to the Town's contract administrator as soon as practicable, disclosing to the Town the 
same information regarding this event that would otherwise be provided in the quarterly 
reports. If at any time the Town is not satisfied with TSG's performance relative to 
quarterly calendar reporting, the Town, at its option, may elect to revise the reporting period 
but to no more often than every 30 days. 

3.3 Semi-Annual Reports. Throughout the term of the Management Agreement as such 
term has been amended herein, at least twice annually, once after the end of the "Winter 
Season" and once after the end of the "Summer Season, TSG shall provide Town Council 
or its designee with semi-annual reports with regard to: 

a. The physical condition of the TCC facility. 
b. Replacement, repair, and/or maintenance scheduling for the Facilities 

SystemslFF &E (including all "Major Items") 
c. Projection for scheduling ofTCC events during the next 12 month period. 
d. Staffing and related employee, management, etc., issues. 
e. Marketing plans and issues, including coordination with MTI. 

3.4. Paragraph 2.12 of the Management Agreement is deleted in its entirety and replaced 
with the following: 

"2.12 Survey. TSG shall within thirty (30) days from the execution of this Consent, 
submit to the Town for approval, a final draft of a customer satisfaction survey in 
substantially the same form as Exhibit CA-1 which is attached hereto and 
incorporated herein. When approved by the Town this survey shall be provided to 
each customer of the TCC. The survey shall include a customer satisfaction 
component as described in paragraph 2.l2(a) below, which is based solely on the 
TCC experience separate and apart from the overall Mountain VillagefTelluride 
experience. TSG shall provide digital or hardcopy formats to all customers. Town 
shall have the right to contact survey respondents directly to verifY survey results 
without the need to obtain TSG's consent. TSG shall keep a call sheet log listing the 
number of attempts made to obtain survey results from customers or event planners. 
TSG shall provide the results of all such surveys, including the call log, to the Town 
quarterly, but will provide the survey to the client as soon as practicable following 
the event, in order to allow the Town staff to update the Town Council on a regular 
basis. At the request of the Town, TSG shall provide the Town with the raw data 
from which the results were drawn. If at any time the Town is not satisfied with 
TSG's performance relative to conducting this survey, the Town, at its option, may 
elect to revise the method of conducting and delivering the survey which may 
include requiring TSG to engage, at its expense, an independent third-party to 
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conduct the survey either online or via telephone. 
2.l2(a) Customer Satisfaction Component. In the event that the TCC 

component of total Survey responses in five of the preceding six quarters, on a 
"rolling basis", result in average overall satisfaction results in the Survey ofless than 
8 out of 10 or 4 out of 5 on the TCC component of the Survey for all of the 
responding customers such results may be considered (at the Town's discretion) a 
material breach of this Agreement and the Town may, in its sole and absolute 
discretion, elect to pursue its remedies under this Agreement for such a breach, 
whether in law or at equity." 

4. Capital and Maintenance Expenditures. Throughout the term of the Management Agreement, 
on or before the 15th day of the months ofJanuary, April, July and October TSG shall provide Town 
with quarterly reports showing all non-ordinary maintenance expenditures and all capital 
expenditures made during the (i) the previous quarter and (ii) calendar year to date. 

5. Term. 

5.1 Initial Term. Paragraph 1.02 of the Management Agreement is deleted in its entirety 
and replaced with the following: 

"1.02 The term of this Agreement shall run from November fl, 
2012, through the date in 2017 on which the bonds used to pay for 
the TCC are paid off ("Term"), unless otherwise earlier terminated 
pursuant to the provisions of this Agreement. On or before 
November 1,2016, the Town shall give TSG notice of the estimated 
date on which the bonds will be paid off and, thereafter, will update 
TSG as the payoff date becomes more certain." 

5.2 Absolute Extension. Nothing in paragraph 5.3 below to the contrary withstanding, 
paragraph 1.03 of the Management Agreement, and its subparagraphs, are deleted in their 
entirety and replaced with the following: 

"1.03 In addition, if, prior to January 1,2017, TSG, at its option and 
sole cost and expense substantially completes all of the capital 
improvements ("Approved Capital Improvements"), which are 
identified on Exhibit CA-2, which is attached hereto and 
incorporated herein, or other mutually agreed upon improvements of 
a similar nature and value, then the Town hereby grants TSG one 
five-year option to extend the Term, as follows: 

a. If TSG (i) is not then in material default under any 
provisions of this Agreement, (ii) has substantially fulfilled 
its performance obligations as set forth in paragraph 2.l2(a) 
of the Management Agreement as amended in Section 3.4 of 
this Consent Agreement in regards to customer satisfaction, 
and (iii) has "increased the usage" (as hereinafter defined 
below in paragraph 1.03.c) of the TCC, then TSG shall have 
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a. If TSG (i) is not then in material default under any 
provisions of this Agreement, (ii) has substantially fulfilled 
its performance obligations as set forth in paragraph 2.12(a) 
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the right to extend the Tenn, on the same tenns and 
conditions as apply to the current T enn, from the date in 
2017 on which the bonds used to pay for the TCC are paid 
off through September 30, 2022 (the "First Extension 
Term"); provided TSG delivers written notice of such 
extension election by no later than 11:59 P.M. Telluride time 
on January 1, 2017 (if TSG fails to provide this written notice 
then it shall be deemed to have waived its right to extend the 
Management Agreement). Iincluded in the notice TSG shall 
demonstrate how it has substantially fulfilled its perfonnance 
obligations as set forth in paragraph 2. 12(a) of the 
Management Agreement as amended in Section 3.4 of this 
Consent Agreement and Section 1.03.c of the Management 
Agreement as amended in Section 5.2 of this Consent 
Agreement, in regards to customer satisfaction and has 
"increased the usage". 

b. Provided TSG (i) is not then in material default under any 
provisions of this Agreement, (ii) has fulfilled its 
perfonnance obligations as set forth in paragraph 2.12(a) of 
the Management Agreement as amended in Section 3.4 of the 
this Consent Agreement in regards to customer satisfaction, 
and (iii) completed a mutually agreed upon capital 
improvements plan, TSG shall have the further right to a 
second extension under the same tenns and conditions, from 
October 31, 2022, through October 30, 2027, at 11:59 P.M. 
Telluride time (the "Second Extension Term"); provided 
TSG delivers written notice of such extension election by no 
later than 11:59 P.M. Telluride time on February 1,2022 (if 
TSG fails to provide this written notice then it shall be 
deemed to have waived its right to extend the Management 
Agreement). Included in the notice TSG shall demonstrate 
how it has substantially fulfilled its perfonnance obligations 
as set forth in paragraph 2.l2(a) of the Management 
Agreement as amended in Section 3.4 of this Consent 
Agreement and Section 1.03(c) of the Management 
Agreement as amended in Section 5.2 of this Consent 
Agreement in regards to customer satisfaction and has 
"increased the usage". 

1. With respect to the completion of "a mutually 
agreed upon capital improvements plan" in paragraph 
1.03.b, it is understood and agreed that the parties 
shall negotiate in good faith to reach an agreement, 
that this requirement shall not be used by the Town as 
a mechanism to not consent to the Second Extension 
Tenn, and that the actual expenditures of an amount 
not less than the amount expended for the Approved 
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Capital Improvements shall be deemed to have 
automatically satisfied this requirement. 

c. For purposes of this agreement, the term, "increased 
usage" is defmed as follows: 

It is the goal of the parties to increase the number of events by an 
average of approximately five percent each year throughout the term 
of the Management Agreement over the number of events ("Base 
Events Number") during the period from October 1, 2011 through 
September 30, 2012 (the parties agree the Base Events Number is 
forty-seven (47». By way of example, as of September 30, 2017 the 
number of events for the preceding twelve months will be 25% 
greater than the Base Events Number; as of September 30, 2022 the 
number of events for the preceding twelve months will be 50% 
greater than the Base Events Number; and as of September 30, 2027 
the number of events for the preceding twelve months will be 75% 
greater than the Base Events Number). However, the parties 
acknowledge that in all likelihood the increase will not be constant 
and that in most years the increase will be greater or less than 5%; 
consequently, on or about October 31 in the years 2015, 2018, 2021, 
2024 and 2027 the Town and TSG will review the cumulative 
percentage increase relative to the Base Events Number. If the 
cumulative percentage increase relative to the Base Events Number 
averages approximately 5% per year then TSG will be deemed to 
have "increased the usage" to the extent necessary under this 
agreement. 

5.3 Sale of TCC. Subject to the provisions of paragraph 5.2 above, if the Town elects to 
sell the TCC concurrently with the payoff of the bonds used to pay for the TCC then the 
following provisions shall apply: 

a. If TSG is the purchaser then TSG shall receive a credit towards the 
purchase price in an amount equal to the Approved Capital Improvements 
less depreciation determined as follows: 1. Prior to commencement of the 
acquisition and installation of any Approved Capital Improvement, Town 
and TSG shall mutually agree on the Approved Capital Improvement. At the 
time of agreeing on the Approved Capital Improvement the parties shall 
agree on the depreciation period to be applied to each Approved Capital 
Improvement which depreciation period shall be for a period of 3, 5, 8, 10, 
15 or 30 years, as most appropriate, as determined upon the mutual 
agreement of the Town and TSG. The process set forth in this paragraph 
shall be referred to as the "Depreciation Period Process". 

b. If the Town enters into an agreement with a party ("Third Party") other than TSG 
then the following provisions shall apply: 
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1. TSG shall have a right of first refusal to purchase the TCC under the same 
terms and conditions as the contract with the Third Party, except 
additionally, TSG shall receive a credit towards the purchase price in an 
amount equal to the Approved Capital Improvements less depreciation 
calculated pursuant to the Depreciation Period Process. If TSG wishes to 
purchase the TCC pursuant to its right of first refusal, then it must give the 
Town binding notice of its decision on or before 5:00 P.M. Telluride time on 
the 10th business day after the day on which the Town delivers an executed 
copy of a bone fide offer to purchase from a Third Party. If TSG elects to 
purchase the TCC pursuant to its right of first refusal, then it shall be bound 
to the terms of the purchase agreement with the Third Party. 

2. If TSG elects NOT to purchase the TCC pursuant to its right of first 
refusal, then TSG shall be reimbursed in an amount equal to the Approved 
Capital Improvements less depreciation as calculated pursuant to the 
Depreciation Period Process. 

6. Termination of Management Agreement Other Than By Sale to TSG or Third Party. 

6.1 Inventory. Upon the termination of the Management Agreement the Inventory (or any 
mutually agreed replacement thereof) identified on Exhibit CA-3, which is attached hereto 
and incorporated herein, shall be returned by TSG to the Town. Any tangible personal 
property, not identified on Exhibit CA-3 (or any mutually agreed replacement thereof), 
purchased by TSG for use in the operation of the TCC during its period of occupancy shall 
be, and shall remain, the property of TSG. 

6.2 Approved Capital Improvements. 

a. If the Management Agreement is terminated other than by (i) sale to TSG, (ii) 
sale to a Third Party or (iii) default by TSG, then TSG shall be reimbursed in an 
amount equal to the Approved Capital Improvements less depreciation as calculated 
pursuant to the Depreciation Period Process ("Reimbursement"). The 
Reimbursement shall be paid to TSG in full within five (5) years from the date of 
termination at an annual interest rate of the then current Wall Street Journal Prime 
Interest Rate plus one (1) point, however, the Town will endeavor to shorten the 
payback period to the best of its abilities. Notwithstanding the payment of the 
Reimbursement over a five (5) year period, each such Reimbursement payment shall 
be subject to annual appropriation by the Town. 

b. If the Management Agreement is terminated due to a default by TSG, then TSG 
shall NOT be reimbursed for any Approved Capital Improvements. 

7. MTI And Regional Cooperation. As discussed in paragraph 2.4 of the Management 
Agreement, it is the Town's express desire and direction that TSG work cooperatively with 
Marketing Telluride Inc. and other regional community members to ensure (i) as a first priority, the 
TCC is managed and operated in a manner that supports and increases the economic viability and 
sustainability of the Mountain Village and surrounding region and (ii) as a secondary priority, the 
TCC is managed and operated as a community asset that provides a venue for community based 
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events and community organizations. TSG will work closely and in cooperation with MTI to 
develop a plan for a joint working relationship relative to the TCC, which shall specifically include 
but not be limited to sales and marketing of the TCC and that such plan will be submitted to and 
approved by the Town no later than February 21,2013 

8. Parking Structure Storage. During the tenn of the Management Agreement, including 
extensions, the Town shall allow TSG to utilize the following described area ("Storage Area") 
located in the parking structure on Lot 1003R-lfor storage of materials, equipment and supplies for 
the TCC operation. The Storage Area is described as follows: 

The storage area contained within the electrical building located in the southwest 
comer of Level 4 of the Gondola Parking Garage. 

9. Cleaning. Town and TSG acknowledge that at the present time the TCC is in need of cleaning 
and, consequently, they shall mutually agree upon a cleaning program that will be completed on or 
before December 15,2012, at TSG's sole cost and expense. 

10. Town Representations. Town makes the following representations and warranties as of the 
Effective Date which shall expressly survive the transfer and assignment of the Assigned Rights: 

10.1 As of the Effective Date, the Management Agreement is in full force and effect. The 
Management Agreement has not been amended, modified or supplemented except for the 
Memorandum of Understanding dated March 15, 2012, the existence of which the parties 
acknowledge but which shall have no further force and effect. There are no other 
agreements or understandings, whether written or oral, involving Town with respect to the 
Management Agreement and the subject matter thereof. 

10.2 Town has no knowledge of any event which, with the giving of notice, the passage of 
time, or both, would constitute a default by TSG under the Management Agreement. 

10.3 To the extent the Town may have a claim of offset or defense to enforcement of any of 
the terms of the Management Agreement, it hereby waives them with respect to TSG. To 
the extent the Town may have advanced any funds for or on behalf of Cadence for which 
the Town has a right to deduct from or offset against payments which may be due to TSG 
under the Management Agreement it hereby waives such right with respect to TSG. 

10.4 Town has not assigned the Management Agreement or any portion thereof. 

11. Guarantee by Parent Company. The Parent Company hereby unconditionally guarantees the 
full and faithful perfonnance of TSG's duties, liabilities, and obligations under the Management 
Agreement and this Consent. 

12. Miscellaneous Provisions. 

12.1 This Consent shall be construed under and governed by the laws of Colorado, with 
jurisdiction and venue restricted to a state court of competent jurisdiction in San Miguel 
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County, Colorado. A Party may pursue all available remedies, including, without 
limitation, specific performance and injunctive relief. All of the rights of the Parties under 
this Consent shall be cumulative and shall be binding upon, and inure to the benefit of, each 
of their respective successors, heirs, and assigns. Time is of the essence to the performance 
of any undertakings required by this Consent. In any action to enforce or construe the terms 
of this Consent, the substantially prevailing Party shall recover all legal and related court 
costs, including all reasonable attorneys' fees. 

12.2 The failure of any Party at any time or times hereafter to exercise any right, power, 
privilege or remedy hereunder or to require strict performance by the other Party of any of 
the provisions, terms or conditions contained in this Consent shall not waive, affect, or 
diminish any right, power, privilege or remedy of such Party at any time or times thereafter 
to demand strict performance thereof. No rights of either Party shall be deemed to have 
been waived by any act or knowledge of such Party, or any of its agents, officers or 
employees, unless such waiver is contained in an instrument in writing, signed by such 
Party. No waiver by any Party of any of its rights on anyone occasion shall operate as a 
waiver of any other of its rights on a future occasion. 

12.3 Wherever possible, each provision of this Consent shall be interpreted in such a 
manner as to be effective and valid under applicable law. If any portion of this Consent is 
declared invalid for any reason in any jurisdiction, such declaration shall have no effect 
upon the remaining portions of this Consent, which shall continue in full force and effect. 
To the extent any "defined term" is not otherwise defined in this Consent it shall have the 
same meaning as defined in the Management Agreement. 

12.4 This Consent contains the entire understanding between the Parties with respect to the 
transactions contemplated hereby and such understanding shall not be modified except in a 
writing signed by or on behalf of both of the Parties. 

12.5 In entering into this Consent, the Parties acknowledge and agree and represent and 
warrant to each other as follows: (a) that they will perform their duties and obligations in a 
commercially reasonable and good faith manner and that this commitment is being relied 
upon by each other Party; (b) that parties will promptly provide a response to a notice when 
required, the response will be provided within the timeframe established and if no timeframe 
is stated, it shall be deemed to be 30 days and the failure to timely provide a response shall 
be deemed to be an approval; (c) that the Party is a duly qualified and existing entity, 
capable of doing business in the state of Colorado; and (d) that the Party has actual and 
express authority to execute this Agreement, has taken all actions necessary to obtain 
such authorization, the Consent constitutes a binding obligation of the Party and the 
person signing below is duly authorized and empowered to execute this Consent. 

12.6 Whenever the term "Oversight Committee" is used in the Management Agreement it 
shall be changed to mean, Town Council or its designee. 

Signatures and notaries continued on next page. 
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EXECUTED AND DELIVERED AND MADE EFFECTIVE AS OF THE EFFECTIVE 
DATE. 

TOWN: 

By: ___________ _ 
Robert Delves, Mayor 

Attest: 

~~~ 
Jackie Kennefick, Town Clerk 

STATE OF COLORADO ) 
COUNTY OF SAN MIGUEL ) 

TSG: 
Telluride Conference Center, LLC, a 
Delaware limited liability corporation 

BY~~ ~ TSG Ski & Golf, LLC, a Delaware limited 
liability company 

c4E 2>~ 
By: - ~ 
--M-.-C-. -H-onu-·n-g-, -M-an-a-g-e-r --~"-

Acknowledged, subscribed and sworn to before me this ~~ay of November, 2012, by 
Robert Delves, as Mayor of the Town of Mountain Village and attested by Jackie Kennefick as 
Clerk of the Town of Mountain Village. 

Witness my hand and official seal. 

~ ~ 
My commission expires:(It--i-__ _ 

STATE OF COLORADO 
COUNTY OF SAN MIGUEL 

) 
) My Commission Expires 4/7/2014 

Subscribed to and acknowledged before me this L day of November, 2012, by M.C. 
Horning as Manager on behalf of Telluride Conference Center, LLC and as Manager on behalf of 
TSG Ski & Golf, LLC. 

My commission expires: 

Page 10 of28 

61

EXECUTED AND DELIVERED AND MADE EFFECTIVE AS OF THE EFFECTIVE 
DATE. 

TOWN: 

By: ___ ---=---_______ _ 
Robert Delves, Mayor 

Attest: 

~e.---~ 
Jackie Kennefick, Town Clerk 

STATE OF COLORADO ) 
COUNTY OF SAN MIGUEL ) 

TSG: 
Telluride Conference Center, LLC, a 
Delaware limited liability corporation 

BY~~ ~~ 
TSG Ski & Golf, LLC, a Delaware lumted 
liability company 

rfS =>~ 
By: ~ 
--M-.-C-.-H-orm-·n-g-,-M-an-a-g-e-r --~"-

Acknowledged, subscribed and sworn to before me this ~~ay of November, 2012, by 
Robert Delves, as Mayor of the Town of Mountain Village and attested by Jackie Kennefick as 
Clerk of the Town of Mountain Village. 

Witness my hand and official seal. 

~ ~ 
My commission expires:~+-__ _ 

STATE OF COLORADO 
COUNTY OF SAN MIGUEL 

) 
) My Commission Expires 4/7i2014 

Subscribed to and acknowledged before me this L day of November, 2012, by M.C. 
Homing as Manager on behalf of Telluride Conference Center, LLC and as Manager on behalf of 
TSG Ski & Golf, LLC. 

My commission expires: 

Page 10 of28 



Organization Name: 
Contact Name: 
Contact Title: 
Contact Email Address: 
Contact Phone Number: 

EXIDBIT CA-! 

,.a," 
TELLURIDE'" 

CONFERENCE CENTER , 

Name of Telluride Conference Center Sales Person: 
Name of Telluride Conference Center Facilities Manager: 

The following is evaluation form specifically for the services provided by the Telluride Conference 
Center to fit your event or meeting needs. If you have comments regarding other facilities used during 
your event or meeting, please contact their conference services or concierge staff directly. 

Please categorize your type of event: 
a. Association 

b. Corporate 

c. Government 

d. Social 

e. Wedding 

f. Other 

Was your event open to the public? 
a. Yes 

b. No 

What was the date(s) of your event? 
How did you learn about the Telluride Conference Center? 
When did you contact the Telluride Conference Center for your initial inquiry? 
When did you sign a contract with the Telluride Conference Center to host your event or meeting? 

Please rate your satisfaction level with the following areas as they relate to the Telluride Conference 
Center. Level of satisfaction is based on a number one through five with one being strongly dissatisfied 
and five being extremely satisfied. 

Sales Phase 

Professional first impression of sales person 
Sales person courteous and prompt in email and phone communication 

Flexibility in contract negotiations 
Sales person contracted the appropriate function space 
Sales person's timeliness of initial contract 
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4 5 

4 5 
4 5 
4 5 
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N/A 
N/A 
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N/A 
Sales person's timeliness offacility infonnation 
N/A 
Factual, accurate and complete infonnation provided by sales person 
Knowledgeable, efficient and effective throughout your event/meeting 
Ability to manage, assist and advise with any conflicts 

Planning Phase 

Professional first impression of conference manager 

1 
12 3 

1 

Sales person courteous and prompt in email and phone communication 
Conference manager helpful in assisting with event/meeting per the contract 
Conference manager understanding of your event/meeting needs 
Conference manager timing of initial contract 
Flexibility in menu planning 
Conference manager attention to detail 
Provided timely answers to questions/requests 
Developed a successful working relationship with you 
Conference manager knowledge of food and beverage options 
Conference manager knowledge of audiovisual options 

Event Phase 

EventlMeeting set to specifications per agreed upon floor plan 
Breaks set on time 
Food and beverage quality 
Food and beverage presentation 
Food and beverage price and value 

EventlMeeting set/ready on time 
Adequate signage for event/meeting 
Breaks replenished on time 
Quality of event/meeting space 
Size of event/meeting space 
Temperature control of event/meeting space 

Cleanliness of event/meeting space 
Cleanliness of Telluride Conference Center overall 

Responsiveness to requests/changes 
Conference manager on-site decision making 
Event/meeting staffed appropriately 
Event/meeting staff knowledge 

Service provided by audiovisual staff 
Functionality of audiovisual equipment 
Flexibility of audiovisual staff to make changes 

Post Event Phase 

Service by accounting staff 
Accuracy of charges 
Handling of adjustments 
Post meeting conversations 
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N/A 
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Overall Experience 

Likelihood of holding another meeting at this property 
Likelihood to recommend the Telluride Conference Center 
Overall value for price paid 

May we use your comments and name in future promotional material? 
Please share any additional comments, suggestions or if you experienced any difficulties and iflhow they 
were resolved to your satisfaction. 
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EXHIBIT CA-2 

Approved Capital Improvements 

Approved Capital Improvements are the following items: 

1. Mezzanine Conversion - Conversion of the mezzanine area to flexible meeting function 
space. The mezzanine area is the raised area immediately west of the main front guest/user 
doors. 

2. Loading Dock - HVS recommends removing storage from the marshalling area and 
disposing of any unusable and outdated items. The current fire lane configuration is 
problematic for event loading and unloading. HVS recommends creating a more user­
friendly loading area with the reconfiguration of the dock area. To reduce event costs, HVS 
recommends allowing unsupervised use of the loading dock subject to certain operating 
protocols. 

3. Reconfiguration - HVS recommends reconfiguring back of house areas to increase 
storage and improve functionality of space for both clients and operations staff. 

4. Off-site Parking - HVS recommends that Mountain Village locate and designate a 
nearby, off-site area for event bus and semi-trailer parking. The Town of Mountain Village 
will cooperate to accomplish this item (e.g. allow parking on designated roadways at no 
cost). 

5. Technology Recommendations By Room Type 

Medium Level 
5.1 Power and Data Outlets 
5.1.1 Large Multi-purpose flexible function At least one outlet per wall, one floor box 
room every 500 sq. ft. of area to central data 

control 
5.1.2 Large Breakout Meeting Room At least one outlet per wall, one floor box 

every 500 sq. ft. of area to central data 
control 

5.1.3 Small Breakout Meeting Room At least 1 floor box with connection to 
central 
data control 

5.2 Communications 
5.2.1 Large Multi-purpose flexible function Wired and wireless high speed internet 
room connections 
5.2.2 Large Breakout Meeting Room Wired and wireless high speed internet 

connections; Assisted listening system 
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5.2.3 Small Breakout Meeting Room Wired and wireless high speed internet 
connections 

5.3 Speaker/Sound Systems 
Ceiling speaker sound system; point-source 

5.3.1 Large Multi-purpose flexible function speakers built in at main display/screen 
room 
5.3.2 Large Breakout Meeting Room Ceiling speaker sound system; point-source 

speakers built in at main display/screen 
5.3.3 Small Breakout Meeting Room Ceiling speaker sound system; point-source 

speakers built in at main display/screen 
5.4 Lighting 
5.4.1 Large Multi-purpose flexible function Retractable fixtures for rigging with tech 
room ~ower and tie lines 
5.4.2 Large Breakout Meeting Room Zone controlled fully dimmable lighting 
5.4.3 Small Breakout Meeting Room Zone controlled fully dimmable lighting 
5.5 Video Systems 

Built-in remote input video image display 
5.5.1 Large Multi -purpose system with multiple inputs and at least 1 
flexible function room front projector of 4,000 Lumens 
5.5.2 Large Breakout Meeting Room At least 1 manually or electrically operated 

screen or flat panel LCD display with 
remote input 

5.5.3 Small Breakout Meeting Room At least 1 manually or electrically operated 
screen 

5.6 A V Input-Output Connections 
5.6.1 Large Multi-purpose flexible function Through an increased quantity of access 
room ~lates 
5.6.2 Large Breakout Meeting Room None 
5.6.3 Small Breakout Meeting Room None 
5.7 Rigging and Show Requirements 
5.7.1 Large Multi-purpose flexible function Lightweight hang-track around periphery 
room walls 

including operable partitions; Control booth 
are rear of room 

5.7.2 Large Breakout Meeting Room None 
5.7.3 Small Breakout Meeting Room None 
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5.2.3 Small Breakout Meeting Room Wired and wireless high speed internet 
connections 

5.3 Speaker/Sound Systems 
Ceiling speaker sound system; point-source 

5.3.1 Large Multi-purpose flexible function speakers built in at main display/screen 
room 
5.3.2 Large Breakout Meeting Room Ceiling speaker sound system; point-source 

speakers built in at main display/screen 
5.3.3 Small Breakout Meeting Room Ceiling speaker sound system; point-source 

speakers built in at main display/screen 
5.4 Lighting 
5.4.1 Large Multi-purpose flexible function Retractable fixtures for rigging with tech 
room power and tie lines 
5.4.2 Large Breakout Meeting Room Zone controlled fully dimmable lighting 
5.4.3 Small Breakout Meeting Room Zone controlled fully dimmable lighting 
5.5 Video Systems 

Built-in remote input video image display 
5.5.1 Large Multi -purpose system with multiple inputs and at least 1 
flexible function room front projector of 4,000 Lumens 
5.5.2 Large Breakout Meeting Room At least 1 manually or electrically operated 

screen or flat panel LCD display with 
remote input 

5.5.3 Small Breakout Meeting Room At least 1 manually or electrically operated 
screen 

5.6 A V Input-Output Connections 
5.6.1 Large Multi-purpose flexible function Through an increased quantity of access 
room plates 
5.6.2 Large Breakout Meeting Room None 
5.6.3 Small Breakout Meeting Room None 
5.7 Rigging and Show Requirements 
5.7.1 Large Multi-purpose flexible function Lightweight hang-track around periphery 
room walls 

including operable partitions; Control booth 
are rear of room 

5.7.2 Large Breakout Meeting Room None 
5.7.3 Small Breakout Meeting Room None 
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A B C 

1 

2 C Item # 
AT 

3 3 A102 

4 3 A106 

5 3 A101 

6 10 A100 

7 3 A105 

8 3 A108 

9 3 A109 

10 1A X-154 

11 1A X-155 

12 3 A103 

13 3 A107 

14 5A X-100 

15 5 CH118 

16 5 CH119 

17 5 FW116 

18 4 BE26A 

19 4 BE27 

20 4 BE28 

21 4 BE29 

22 4 BE34 

35 4 BE35 

36 4 BE36 

37 4 BE38 

D 

Description 

UTE INDIAN ARTIFACT 
PICTURES 
framed color photos (mnt 
and waterfall) 
LINDA LOESCHEN -
FBR 
BERNIC - FKBB 

WILLIAMS 'JAZZ" 

ARTIFICIAL ORCID 
ARANGEMENTS 
YELLOW 
LRG PLANTERS WITH 
TALL ASPEN TRUNKS 
GRAND PIANO 
W/BENCH 
LARGE DEER ANTLER 
CHANDELIER 
EMMI WHITEHORSE 

PRINTS -
MOUNTAINS/STREAM 
PERFORM. STAGE 

WOODEN TRAY 
STANDS 
BOOSTER CHAIRlPL 
BACK 
PIE/CAKE SERVER L.P. 

300Z. SIS CONTAINER 

SIS BAR SPOONS 

30 OZ. SIS MIXER 
CANS 
MIXING STRAINER 

MARGARITA GLASS 
RIMMER 
BAR CADDY 

2'RUBBER BAR MAT 

1 PT. STORE/POUR 

Exhibit CA-3 
Inventory 

E F 
200 

9 
Co 
unt 

ART/DE 7 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 4 
COR 

ART/DE 6 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 2 
COR 
BALL 1 

BANQ. 30 

BANQ. 6 

BANQ. 12 

BAR-5% 6 

BAR-5% 13 

BAR-5% 6 

BAR-5% 6 

BAR-5% 4 

BAR-5% 5 

BAR-5% 8 

BAR-5% 20 
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G H I J K L M N 
201 201 201 201 
0 1 2 2.2 

Co Co Co Co 
unt unt unt unt 

7 7 7 7 

1 1 1 1 

1 1 1 1 

1 1 1 1 

1 1 1 1 

4 2 2 2 

6 6 6 6 

1 1 1 1 

1 1 1 1 

1 1 1 1 

2 2 2 2 

1 1 1 1 

30 30 30 30 

6 6 6 6 

12 12 12 12 

6 6 6 6 

13 13 13 13 

6 6 6 6 

6 6 6 6 

4 4 4 4 

5 5 5 5 

8 8 8 8 

20 20 20 20 
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A B C 

1 

2 C Item # 
AT 

3 3 A102 

4 3 A106 

5 3 A101 

6 10 A100 

7 3 A105 

8 3 A108 

9 3 A109 

10 1A X-154 

11 1A X-155 

12 3 A103 

13 3 A107 

14 5A X-100 

15 5 CH118 

16 5 CH119 

17 5 FW116 

18 4 BE26A 

19 4 BE27 

20 4 BE28 

21 4 BE29 

22 4 BE34 

35 4 BE35 

36 4 BE36 

37 4 BE38 

D 

Description 

UTE INDIAN ARTIFACT 
PICTURES 
framed color photos (mnt 
and waterfall) 
LINDA LOESCHEN -
FBR 
BERNIC - FKBB 

WILLIAMS 'JAZZ" 

ARTIFICIAL ORCID 
ARANGEMENTS 
YELLOW 
LRG PLANTERS WITH 
TALL ASPEN TRUNKS 
GRAND PIANO 
W/BENCH 
LARGE DEER ANTLER 
CHANDELIER 
EMMI WHITEHORSE 

PRINTS -
MOUNTAINS/STREAM 
PERFORM. STAGE 

WOODEN TRAY 
STANDS 
BOOSTER CHAIRlPL 
BACK 
PIE/CAKE SERVER L.P. 

300Z. SIS CONTAINER 

SIS BAR SPOONS 

30 OZ. SIS MIXER 
CANS 
MIXING STRAINER 

MARGARITA GLASS 
RIMMER 
BAR CADDY 

2'RUBBER BAR MAT 

1 PT. STORE/POUR 

Exhibit CA-3 
Inventory 

E F 
200 

9 
Co 
unt 

ART/DE 7 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 4 
COR 

ART/DE 6 
COR 
ARTIDE 1 
COR 
ART/DE 1 
COR 
ART/DE 1 
COR 
ART/DE 2 
COR 
BALL 1 

BANQ. 30 

BANQ. 6 

BANQ. 12 

BAR-5% 6 

BAR-5% 13 

BAR-5% 6 

BAR-5% 6 

BAR-5% 4 

BAR-5% 5 

BAR-5% 8 

BAR-5% 20 
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G H I J K L M N 
201 201 201 201 
0 1 2 2.2 

Co Co Co Co 
unt unt unt unt 

7 7 7 7 

1 1 1 1 

1 1 1 1 

1 1 1 1 

1 1 1 1 

4 2 2 2 

6 6 6 6 

1 1 1 1 

1 1 1 1 

1 1 1 1 

2 2 2 2 

1 1 1 1 

30 30 30 30 

6 6 6 6 

12 12 12 12 

6 6 6 6 

13 13 13 13 

6 6 6 6 

6 6 6 6 

4 4 4 4 

5 5 5 5 

8 8 8 8 

20 20 20 20 



38 4 BE40 CONDIMENT BAR-5% 6 6 6 6 6 
DISPENSER 

39 7 BE41 16" COCKTAIL TRAY BAR-5% 23 23 23 22 22 

44 7 BE43 SMALL ICE SCOOPS BAR-5% 7 7 7 7 7 

45 7 BE44 LRG. ICE SCOOP BAR-5% 3 3 3 3 3 

46 4 BE45 TRUE BAR -5% 2 2 2 2 2 
REFRIDGERA TER 
COOLERS (ROLLING) 

50 4 BE46 BAR W/SINKS AND BAR-5% 2 2 2 2 2 
SORAGE COVER 
(ROLLING) 

51 4 BE47 CHAMPAGNE BUCKET BAR-5% 16 16 16 15 15 
BLKPLASTIC 

52 4 BE39 METAL POURERS BAR-5% 90 90 88 85 85 
spread 

53 5 CH100 103/4" DNR PLT Dishes - 1,8 1,8 1,6 1,5 1,5 
VENICE 5% 00 00 56 73 00 

63 5 CH102 81/4 " Dishes - 750 720 662 629 780 
SALAD/PLA TElHORS 5% 

64 5 CH103 6.5" B/B PLATE Dishes - 1,3 720 662 629 480 
5% 20 

65 5 CH107 80Z. TEACUP Dishes - 640 640 589 559 550 
5% 

66 5 CH108 TEA SAUCER Dishes - 600 600 552 524 485 
5% 

67 5 CH109 6"G/FRUIT/CEREAL Dishes - 550 506 481 462 
BOWL 5% 

68 5 CH109 7"G/FRUIT/CEREAL Dishes - 480 1,5 442 420 360 
BOWL 5% 60 

69 5 CH109 8"G/FRUIT/CEREAL Dishes - 120 110 105 89 
BOWL 5% 

71 5 CH110 BISTRO BOWLS Dishes - 280 280 258 245 240 
5% 

72 5 CH114 5 OZ. CREAMER, Dishes - 160 160 147 140 140 
WHITE 5% 

73 5 CH115 863 MINI CREME Dishes - 353 353 350 333 300 
BRULEE 5% 

74 1 x-125 Office Furn.lChef desk Furniture 1 1 1 1 1 

75 1 x-107 Cenf. Chairs Furniture 22 22 21 21 21 

76 1 x-108 Cenf. Table/#4470-13 Furniture 2 2 2 2 2 

77 1 x-105 Cenf. Chairs Furniture 10 10 10 10 10 

78 1 x-106 Cenf. table Furniture 2 2 2 2 2 

79 1 x-128 Chair/All Offices Furniture 5 5 5 5 5 

80 1A X-132 "c" DANTTAIL TABLE Furniture 3 3 3 3 3 

81 1A X-133 DR #4151 LOVESEA T Furniture 3 3 2 2 3 

82 1A X-134 E #9066 ARNOLD Furniture 12 12 11 11 10 
CHAIR 

83 1A X-135 G CIRCULAR END Furniture 5 5 4 4 4 
TABLE 

84 1A X-137 H CUSTOM ANTONIO Furniture 3 2 3 3 3 
TABLE 

85 1A X-139 J #902 LOUNGECHAIR Furniture 6 6 6 6 6 
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38 4 BE40 CONDIMENT BAR-5% 6 6 6 6 6 
DISPENSER 

39 7 BE41 16" COCKTAIL TRAY BAR-5% 23 23 23 22 22 

44 7 BE43 SMALL ICE SCOOPS BAR-5% 7 7 7 7 7 

45 7 BE44 LRG. ICE SCOOP BAR-5% 3 3 3 3 3 

46 4 BE45 TRUE BAR -5% 2 2 2 2 2 
REFRIDGERA TER 
COOLERS (ROLLING) 

50 4 BE46 BAR W/SINKS AND BAR-5% 2 2 2 2 2 
SORAGE COVER 
(ROLLING) 

51 4 BE47 CHAMPAGNE BUCKET BAR-5% 16 16 16 15 15 
BLKPLASTIC 

52 4 BE39 METAL POURERS BAR-5% 90 90 88 85 85 
spread 

53 5 CH100 103/4" DNR PLT Dishes - 1,8 1,8 1,6 1,5 1,5 
VENICE 5% 00 00 56 73 00 

63 5 CH102 81/4 " Dishes - 750 720 662 629 780 
SALAD/PLA TEtHORS 5% 

64 5 CH103 6.5" B/B PLATE Dishes - 1,3 720 662 629 480 
5% 20 

65 5 CH107 80Z. TEACUP Dishes - 640 640 589 559 550 
5% 

66 5 CH108 TEA SAUCER Dishes - 600 600 552 524 485 
5% 

67 5 CH109 6"G/FRUIT/CEREAL Dishes - 550 506 481 462 
BOWL 5% 

68 5 CH109 7"G/FRUIT/CEREAL Dishes - 480 1,5 442 420 360 
BOWL 5% 60 

69 5 CH109 8"G/FRUIT/CEREAL Dishes - 120 110 105 89 
BOWL 5% 

71 5 CH110 BISTRO BOWLS Dishes - 280 280 258 245 240 
5% 

72 5 CH114 5 OZ. CREAMER, Dishes - 160 160 147 140 140 
WHITE 5% 

73 5 CH115 863 MINI CREME Dishes - 353 353 350 333 300 
BRULEE 5% 

74 1 x-125 Office Furn.lChef desk Furniture 1 1 1 1 1 

75 1 x-107 Cenf. Chairs Furniture 22 22 21 21 21 

76 1 x-108 Cenf. Table/#4470-13 Furniture 2 2 2 2 2 

77 1 x-105 Cenf. Chairs Furniture 10 10 10 10 10 

78 1 x-106 Cenf. table Furniture 2 2 2 2 2 

79 1 x-128 Chair/All Offices Furniture 5 5 5 5 5 

80 1A X-132 "c" DANTTAIL TABLE Furniture 3 3 3 3 3 

81 1A X-133 DR #4151 LOVES EAT Furniture 3 3 2 2 3 

82 1A X-134 E #9066 ARNOLD Furniture 12 12 11 11 10 
CHAIR 

83 1A X-135 G CIRCULAR END Furniture 5 5 4 4 4 
TABLE 

84 1A X-137 H CUSTOM ANTONIO Furniture 3 2 3 3 3 
TABLE 

85 1A X-139 J #902 LOUNGECHAIR Furniture 6 6 6 6 6 
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86 1A X-140 LR 8875 CROMW Furniture 5 5 5 5 5 
BENCH 

87 1A X-141 M 30 BARONS CHAIR Furniture 1 1 1 1 1 

88 1A X-142 N 9823 ARM CHAIR Furniture 1 1 1 1 1 

89 1A X-147 T -4029 CNTRY FR. Furniture 1 1 1 1 1 
DESK 

90 1A X-148 U-4235 CNTRY FR. Furniture 1 1 1 1 1 
DESK 

91 1A X-149 V-6040 CNTRY ENG. Furniture 1 1 1 1 1 
BUFF 

92 1A X-150 CONCAVE MIRROR Furniture 2 2 2 2 2 

93 1A X-151 MIRROR 27X42 Furniture 2 2 2 2 2 

94 1A X-153 P-3047 RND. OCC Furniture 3 3 3 3 3 
TABLE 

95 1A X-154 5 STATION PHONE Furniture 1 1 1 1 1 
BANK 
GLASS/STONEIMET AL 

96 1 BQ114 Mahog Lecturn, 5946 Furniture 2 2 1 1 1 

97 1 BQ114 Mahog Tabletop Lecturn Furniture 1 1 1 1 1 

98 5 GW106A JUICE DECANTUR Glass 24 24 22 22 22 

99 5 GW106C GLASS RACK DOLL Y Glass 13 13 13 13 13 

100 5 GW106D 25 COMPT. RACK WINE Glass 59 59 59 59 59 

102 5 GW106E 36 COMPT. Glass 41 41 41 41 41 
GLSSRACKICHAMP. 

103 5 GW106F 36 COMPT RACK Glass 13 13 13 13 13 
HIBALL 

104 5 GW106G 25 COMPT GLASS RK. Glass 14 14 14 14 14 
OLD 

105 5 GW106H 36COMPT. RK Glass 8 8 8 8 8 
BRANDY 

106 5 GW1061 16 COMPT RK MARTINI Glass 4 4 4 4 4 

107 5 GW106J 25 COMPT RK PILSNER Glass 14 14 14 14 14 

108 5 GW106K UNIV. OPEN RACK Glass 18 18 18 18 18 

109 5 CH106 10.5" MUGS WI LOGO & Glass - 272 272 250 238 201 
BLACK 5% 

110 5 GW100 #024 WATER GOBLET Glass - 828 625 610 580 400 
5% 

111 54 GW100B GLASS RK. OLD Glass - 350 350 350 333 175 
5% 

112 5 GW101 ALL PURPOSE WINE Glass - 1,4 1,0 1,0 980 1,0 
5% 75 75 32 75 

113 5 GW102 CHAMPAGNE GLASS Glass - 396 288 272 258 228 
5% 

114 5 GW102A MIXING GLASS Glass - 10 10 10 10 10 
5% 

115 5 GW103 HI BALL TALL Glass - 468 175 192 182 75 
TUMBLER 5% 

116 5 GW105 BRANDY SNIFTER Glass - 128 128 128 122 128 
5% 

117 5 GW106 12.50Z. PILSNER Glass - 200 350 200 190 185 
5% 

118 5 GW106 MARTINI 60Z. Glass - 64 48 63 60 44 
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86 1A X-140 LR 8875 CROMW Furniture 5 5 5 5 5 
BENCH 

87 1A X-141 M 30 BARONS CHAIR Furniture 1 1 1 1 1 

88 1A X-142 N 9823 ARM CHAIR Furniture 1 1 1 1 1 

89 1A X-147 T -4029 CNTRY FR. Furniture 1 1 1 1 1 
DESK 

90 1A X-148 U-4235 CNTRY FR. Furniture 1 1 1 1 1 
DESK 

91 1A X-149 V-6040 CNTRY ENG. Furniture 1 1 1 1 1 
BUFF 

92 1A X-150 CONCAVE MIRROR Furniture 2 2 2 2 2 

93 1A X-151 MIRROR 27X42 Furniture 2 2 2 2 2 

94 1A X-153 P-3047 RND. OCC Furniture 3 3 3 3 3 
TABLE 

95 1A X-154 5 STATION PHONE Furniture 1 1 1 1 1 
BANK 
GLASSISTONElM ET AL 

96 1 BQ114 Mahog Lecturn, 5946 Furniture 2 2 1 1 1 

97 1 BQ114 Mahog Tabletop Lecturn Furniture 1 1 1 1 1 

98 5 GW106A JUICE DECANTUR Glass 24 24 22 22 22 

99 5 GW106C GLASS RACK DOLL Y Glass 13 13 13 13 13 

100 5 GW106D 25 COMPT. RACK WINE Glass 59 59 59 59 59 

102 5 GW106E 36 COMPT. Glass 41 41 41 41 41 
GLSSRACKICHAMP. 

103 5 GW106F 36 COMPT RACK Glass 13 13 13 13 13 
HIBALL 

104 5 GW106G 25 COMPT GLASS RK. Glass 14 14 14 14 14 
OLD 

105 5 GW106H 36 COM PT. RK Glass 8 8 8 8 8 
BRANDY 

106 5 GW1061 16 COMPT RK MARTINI Glass 4 4 4 4 4 

107 5 GW106J 25 COMPT RK PILSNER Glass 14 14 14 14 14 

108 5 GW106K UNIV. OPEN RACK Glass 18 18 18 18 18 

109 5 CH106 10.5" MUGS WI LOGO & Glass - 272 272 250 238 201 
BLACK 5% 

110 5 GW100 #024 WATER GOBLET Glass - 828 625 610 580 400 
5% 

111 54 GW100B GLASS RK. OLD Glass - 350 350 350 333 175 
5% 

112 5 GW101 ALL PURPOSE WINE Glass - 1,4 1,0 1,0 980 1,0 
5% 75 75 32 75 

113 5 GW102 CHAMPAGNE GLASS Glass - 396 288 272 258 228 
5% 

114 5 GW102A MIXING GLASS Glass - 10 10 10 10 10 
5% 

115 5 GW103 HI BALL TALL Glass - 468 175 192 182 75 
TUMBLER 5% 

116 5 GW105 BRANDY SNIFTER Glass - 128 128 128 122 128 
5% 

117 5 GW106 12.50Z. PILSNER Glass - 200 350 200 190 185 
5% 

118 5 GW106 MARTINI 60Z. Glass - 64 48 63 60 44 
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5% 

119 GRNRM BUILDING PLANS GRNRM 17 17 17 17 17 
(PLUMBING, ELECTRIC, 
ECT) 

120 GRNRM CHROME SHELVING GRNRM 4 4 4 4 4 

121 GRNRM DISCO BALL GRNRM 1 1 1 1 1 

122 GRNRM HEATING SYSTEM GRNRM 1 1 1 1 1 
CIRCULATING PUMP 
(W72713) 

123 GRNRM MINI FRIDGE - LARGE GRNRM 1 1 1 1 1 

124 GRNRM SILVER KING GRNRM 1 1 1 1 1 
KEGERATOR 

125 Coffee Urn - Electric GRNRM 2 2 2 2 

127 Coffee Urn - Regular GRNRM 3 3 3 3 

128 1 B0112 Dance Floor 39x27 HALL 72 72 72 72 72 

129 5 B0113 27" CAMTREAD TRAYS HALL 74 74 64 64 64 

130 1 B0113 Dance Floor Cart HALL 4 4 4 4 4 

131 1 HALL Econo Lift Pallet Jack HALL 1 1 1 1 1 

132 1 HALL Platform Lift(Piano Lift) HALL 1 1 1 1 1 

133 HALL 36' EXTENTION HALL 1 1 1 1 1 
LADDER 

134 HALL GENIE LIFT GS 1930 HALL 1 1 1 1 1 

135 5A X-100 DOLLIES HALL 3 3 3 3 3 

136 5A X-100 EXTENTIONS HALL 14 14 14 14 14 

137 5A X-100 FENCING PANNELS HALL 5 5 5 5 5 

138 5A X-100 RISERS HALL 10 10 10 10 10 

139 5A X-100 STAGE FLOOR - ODD HALL 7 7 7 7 7 
SHAPPED 

140 SA X-100 STAGE FLOOR - HALL 32 32 32 32 30 
RETANGLE 

141 5A X-100 STAIR HAND RAILS HALL 4 4 4 4 4 

142 SA X-100 STAIRS HALL 2 2 2 2 2 

143 6 CE102 16 GAL WET/DRY VAC HSEKP 1 1 1 1 1 

144 6 CE103 WET/DRY TOOL KIT HSEKP 1 1 1 1 1 

145 6 CE104 SHAMPOOERISCRUBB HSEKP 1 1 1 1 1 
ER 

146 6 CE104A STD. PROFESSIONAL HSEKP 1 1 1 1 1 
WAND 

147 6 CE104B 25' HOSE FOR WAND HSEKP 1 1 1 1 1 

148 6 CE104C FLOOR MACHINE HSEKP 1 1 1 1 1 

149 6 CE104D PAD DRIVER HSEKP 1 1 1 1 1 

150 6 CE106 HEPA PORTABLE VAC HSEKP 1 1 1 1 1 

151 6 CE106A VAC PAC TOOL KIT HSEKP 1 1 1 1 1 

152 6 CE107 JANITOR CARTW/ HSEKP 1 1 1 1 1 
DOORS 

153 7 CE108 JANITOR CART W/O HSEKP 1 1 1 1 1 
DOORS 

154 6 EN125 LINEN CRTS. COMPo HSEKP 1 1 1 1 1 
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S% 

119 GRNRM BUILDING PLANS GRNRM 17 17 17 17 17 
(PLUMBING, ELECTRIC, 
ECT) 

120 GRNRM CHROME SHELVING GRNRM 4 4 4 4 4 

121 GRNRM DISCO BALL GRNRM 1 1 1 1 1 

122 GRNRM HEATING SYSTEM GRNRM 1 1 1 1 1 
CIRCULATING PUMP 
(W72713) 

123 GRNRM MINI FRIDGE - LARGE GRNRM 1 1 1 1 1 

124 GRNRM SILVER KING GRNRM 1 1 1 1 1 
KEGERATOR 

125 Coffee Urn - Electric GRNRM 2 2 2 2 

127 Coffee Urn - Regular GRNRM 3 3 3 3 

128 1 B0112 Dance Floor 39x27 HALL 72 72 72 72 72 

129 S B0113 27" CAMTREAD TRAYS HALL 74 74 64 64 64 

130 1 B0113 Dance Floor Cart HALL 4 4 4 4 4 

131 1 HALL Econo Lift Pallet Jack HALL 1 1 1 1 1 

132 1 HALL Platform Lift(Piano Lift) HALL 1 1 1 1 1 

133 HALL 36' EXTENTION HALL 1 1 1 1 1 
LADDER 

134 HALL GENIE LIFT GS 1930 HALL 1 1 1 1 1 

135 SA X-100 DOLLIES HALL 3 3 3 3 3 

136 SA X-100 EXTENTIONS HALL 14 14 14 14 14 

137 SA X-100 FENCING PANNELS HALL S S S S S 

138 SA X-100 RISERS HALL 10 10 10 10 10 

139 SA X-100 STAGE FLOOR - ODD HALL 7 7 7 7 7 
SHAPPED 

140 SA X-100 STAGE FLOOR - HALL 32 32 32 32 30 
RETANGLE 

141 SA X-100 STAIR HAND RAILS HALL 4 4 4 4 4 

142 SA X-100 STAIRS HALL 2 2 2 2 2 

143 6 CE102 16 GAL WET/DRY VAC HSEKP 1 1 1 1 1 

144 6 CE103 WET/DRY TOOL KIT HSEKP 1 1 1 1 1 

145 6 CE104 SHAMPOOERISCRUBB HSEKP 1 1 1 1 1 
ER 

146 6 CE104A STD. PROFESSIONAL HSEKP 1 1 1 1 1 
WAND 

147 6 CE104B 2S' HOSE FOR WAND HSEKP 1 1 1 1 1 

148 6 CE104C FLOOR MACHINE HSEKP 1 1 1 1 1 

149 6 CE104D PAD DRIVER HSEKP 1 1 1 1 1 

150 6 CE106 HEPA PORTABLE VAC HSEKP 1 1 1 1 1 

151 6 CE106A VAC PAC TOOL KIT HSEKP 1 1 1 1 1 

152 6 CE107 JANITOR CART W/ HSEKP 1 1 1 1 1 
DOORS 

153 7 CE108 JANITOR CART W/O HSEKP 1 1 1 1 1 
DOORS 

154 6 EN12S LINEN CRTS. COMPo HSEKP 1 1 1 1 1 
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155 EN132 SPARTAN GREEN HSEKP 1 1 1 1 1 
SOLUTIONS 
DISPENCER 

156 5 CH099 103/4" DNR PLT KITCH 1,0 1,0 1,0 1,0 1,0 
COVER 00 00 00 00 00 

157 5 CH120 FIXED DOLLY, KITCH 9 9 9 9 9 
PCD11A111" 

158 5 CH120A ADDITIONAL KITCH 2 2 2 2 2 
DOLL Y/SAUCR 

159 5 CH121 FIXED DOLL Y PCD KITCH 9 9 9 9 9 
7/B/B 

160 5 CH122A ADDITIONAL DOLL Y KITCH 2 2 2 2 2 

161 5 CH123 FXD DOLL Y PCD5/5/5/8" KITCH 2 2 2 2 2 

162 4 K104 8 QT. SIS BAIN MARIE KITCH 12 12 11 11 11 

163 4 K113 1 QT. SS BAIN MARIE KITCH 6 6 6 6 6 

164 4 K114 2 QT. SISI BAIN MARIE KITCH 7 7 7 7 7 

165 4 K115 4 QT. SIS BAIN MARIE KITCH 8 8 8 8 8 

166 4 K116 9 QT. VEGE INSET KITCH 6 1 1 1 1 

167 4 K117 11 QT. VEGE INSET KITCH 9 9 9 9 9 

168 4 K118 9 QT. INSET COVER KITCH 10 10 9 9 9 

169 4 K119 11 QT. INSET COVER KITCH 12 12 12 12 12 

170 4 K120 12 QT. SIS BAIN MARIE KITCH 9 9 9 9 9 

171 4 K121 6 QT. SIS BAIN MARIE KITCH 6 6 6 6 6 

172 4 K122 10.5' HINGED INSET KITCH 2 2 2 2 2 
CVR. 

173 4 K123 8.5' HINGED INSET KITCH 2 2 2 2 2 
CVR. 

174 4 K124 10.5 QT. INSET CVR. KITCH 2 2 2 2 2 

175 4 K125 8.5 QT. INSET COVER, KITCH 2 2 2 2 2 
SIS 

176 4 K126 1.5 QT. SAUCE PAN KITCH 6 6 6 6 6 

177 4 K127 4.5 QT. SAUCE PAN KITCH 4 4 4 4 4 

178 4 K128 20 QT. STOCK POT KITCH 4 4 4 4 4 

179 4 K129 12 QT. STOCK POT KITCH 4 4 4 4 4 

180 4 K130 3.5 QT SAUCE PAN KITCH 4 4 4 4 4 

181 4 K131 15 QT. BRAZIER KITCH 2 2 2 2 2 

182 4 K132 5.5 QT. ALUM. SAUCE KITCH 9 9 9 9 9 
PAN 

183 4 K133 8.5 QT. ALUM.SAUCE KITCH 6 6 6 6 6 
PAN 

184 4 K134 26 QT. ALUM. SAUCE KITCH 2 2 2 2 2 
POT 

185 4 K135 44 QT. ALUM. SUACE KITCH 2 2 2 2 2 
POT 

186 4 K136 10" SAUTE PAN KITCH 7 7 7 7 7 

187 4 K138 8" SILVERSTONE KITCH 7 7 7 7 7 
FRYPAN 

188 4 K140 14" SILVERSTONE FRY KITCH 4 4 4 4 4 
PAN 
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155 EN132 SPARTAN GREEN HSEKP 1 1 1 1 1 
SOLUTIONS 
DISPENCER 

156 5 CH099 103/4" DNR PLT KITCH 1,0 1,0 1,0 1,0 1,0 
COVER 00 00 00 00 00 

157 5 CH120 FIXED DOLLY, KITCH 9 9 9 9 9 
PCD11A111" 

158 5 CH120A ADDITIONAL KITCH 2 2 2 2 2 
DOLL Y/SAUCR 

159 5 CH121 FIXED DOLL Y PCD KITCH 9 9 9 9 9 
7/B/B 

160 5 CH122A ADDITIONAL DOLL Y KITCH 2 2 2 2 2 

161 5 CH123 FXD DOLL Y PCD5/5/5/8" KITCH 2 2 2 2 2 

162 4 K104 8 QT. SIS BAIN MARIE KITCH 12 12 11 11 11 

163 4 K113 1 QT. SS BAIN MARIE KITCH 6 6 6 6 6 

164 4 K114 2 QT. SISI BAIN MARIE KITCH 7 7 7 7 7 

165 4 K115 4 QT. SIS BAIN MARIE KITCH 8 8 8 8 8 

166 4 K116 9 QT. VEGE INSET KITCH 6 1 1 1 1 

167 4 K117 11 QT. VEGE INSET KITCH 9 9 9 9 9 

168 4 K118 9 QT. INSET COVER KITCH 10 10 9 9 9 

169 4 K119 11 QT. INSET COVER KITCH 12 12 12 12 12 

170 4 K120 12 QT. SIS BAIN MARIE KITCH 9 9 9 9 9 

171 4 K121 6 QT. SIS BAIN MARIE KITCH 6 6 6 6 6 

172 4 K122 10.5' HINGED INSET KITCH 2 2 2 2 2 
CVR. 

173 4 K123 8.5' HINGED INSET KITCH 2 2 2 2 2 
CVR. 

174 4 K124 10.5 QT. INSET CVR. KITCH 2 2 2 2 2 

175 4 K125 8.5 QT. INSET COVER, KITCH 2 2 2 2 2 
SIS 

176 4 K126 1.5 QT. SAUCE PAN KITCH 6 6 6 6 6 

177 4 K127 4.5 QT. SAUCE PAN KITCH 4 4 4 4 4 

178 4 K128 20 QT. STOCK POT KITCH 4 4 4 4 4 

179 4 K129 12 QT. STOCK POT KITCH 4 4 4 4 4 

180 4 K130 3.5 QT SAUCE PAN KITCH 4 4 4 4 4 

181 4 K131 15 QT. BRAZIER KITCH 2 2 2 2 2 

182 4 K132 5.5 QT. ALUM. SAUCE KITCH 9 9 9 9 9 
PAN 

183 4 K133 8.5 QT. ALUM.SAUCE KITCH 6 6 6 6 6 
PAN 

184 4 K134 26 QT. ALUM. SAUCE KITCH 2 2 2 2 2 
POT 

185 4 K135 44 QT. ALUM. SUACE KITCH 2 2 2 2 2 
POT 

186 4 K136 10" SAUTE PAN KITCH 7 7 7 7 7 

187 4 K138 8" SILVERSTONE KITCH 7 7 7 7 7 
FRYPAN 

188 4 K140 14" SILVERSTONE FRY KITCH 4 4 4 4 4 
PAN 
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189 4 K141 12.5 ALUM FRY PAN KITCH 4 4 4 4 4 

190 4 K142 12X10X2 .5 FOOD PAN KITCH 60 60 59 59 59 

191 4 K143 12X20X4.5 FOOD/STM KITCH 12 12 12 12 12 
PAN 

192 4 K144 12X20X6 FOOD STM KITCH 12 12 12 12 12 
PAN 

193 4 K145 1/2 SIZE COVER KITCH 12 12 9 9 9 
SLOTTED 

194 4 K146 12X10X2.5 FOOS STM KITCH 12 12 12 12 12 
PAN 

195 4 K147 12X10X4 FOOD STM KITCH 10 10 10 10 10 
PAN 

196 4 K148 12X 1 OX6 FOOD STM KITCH 9 9 9 9 9 
PAN 

197 4 K149 1/3 SIZE CVR. SIS KITCH 24 24 24 24 24 

198 4 K150 1/6 SIZE SIC COVER KITCH 12 12 12 12 12 

199 4 K151 12X6X2.5 FOOD PAN KITCH 18 18 17 17 17 

200 4 K152 12X6X4 FOOD PAN KITCH 23 23 23 23 23 

201 4 K153 12X6X6 FOOD PAN KITCH 18 18 18 18 18 

202 4 K154 12X20X4.5 PERF PAN KITCH 8 8 8 8 8 

203 4 K155 12X20X1.5" FOOD PAN KITCH 11 11 10 10 10 

204 4 K156 12X10X4.5 PERF PAN KITCH 24 24 24 24 24 

205 4 K157 10X6X2.5 FOOD PAN KITCH 13 13 13 13 13 

206 4 K158 10X6X4 FOOD PAN KITCH 1 1 1 1 1 

207 4 K159 10X6X6 FOOD PAN KITCH 6 6 6 6 6 

208 4 K163 18X24X3.5 ROAST PAN KITCH 6 6 6 6 6 

209 4 K164 14X18X3.5 ROAST PAN KITCH 5 5 5 5 5 

210 4 K165 HEAVY DUTY KITCH 3 3 3 3 3 
ROASTER 

211 4 K166 CUPCAKE PAN KITCH 4 4 4 4 4 

212 4 K168 18X26X2 BAKE PAN KITCH 67 66 65 65 65 

213 4 K169 1/2 SIZE SHEET PAN KITCH 6 6 6 6 6 

214 4 K170 18X26 FULL SHEET KITCH 144 144 140 140 140 
PAN 

215 4 K173 18X24X1 CUTTING KITCH 6 6 5 5 5 
BOARD 

216 4 K174 15X20X1 CUTTING KITCH 5 5 5 5 5 
BOARD 

217 4 K175 12X18X1 CUTTING KITCH 3 3 2 2 2 
BOARD 

218 4 K176 CAST IRON MEAT KITCH 1 1 1 1 1 
POUNDER 

219 4 K177 8" HAMBURGER KITCH 2 2 2 2 2 
TURNER 

220 4 K178 12" SPATULA KITCH 6 6 6 6 6 

221 4 K179 8" SPATULA KITCH 6 6 6 6 6 

222 4 K180 12" COOKS FORK KITCH 6 6 6 6 6 

223 4 K181 SQ. SIS GRATER KITCH 1 1 1 1 1 

224 4 K183 BOWL SCRAPER KITCH 1 1 1 1 1 
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214 4 K170 18X26 FULL SHEET KITCH 144 144 140 140 140 
PAN 

215 4 K173 18X24X1 CUTTING KITCH 6 6 5 5 5 
BOARD 
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225 4 K184 9.5" RUBBER BOWL KITCH 2 2 2 2 2 
SCRAPER 

226 4 K186 MULTI STONE KNIFE KITCH 6 1 1 1 1 

227 4 K187 HONING KITCH 6 0 0 0 0 
KNIFE/SHARPENER 

228 4 K188 HAND PEELERS KITCH 1 1 1 1 1 

229 4 K189 CAN OPENER, TABLE KITCH 2 1 1 1 1 
MNTD 

230 4 K191 2" PASTRY BRUSH, KITCH 2 2 2 2 2 
NYLON 

231 4 K192 4" PASTRY BUSH KITCH 1 1 1 1 1 
NYLON 

232 4 K193 ALUM ROLLING PIN KITCH 3 3 3 3 3 

233 4 K194 DREDGE WIHANDLE KITCH 3 3 3 3 3 

234 4 K195 1 QT. ALUM MEASURE KITCH 1 1 1 1 1 

235 4 K196 4 QT. ALUM MEASURE KITCH 1 1 1 1 1 

236 4 K197 24 OZ. SCOOP KITCH 10 10 8 8 8 

237 4 K199 #16 ICE CREAM KITCH 4 4 3 3 3 
DISHER 

238 4 K200 #30 ICE CREAM KITCH 2 2 2 2 2 
DISHER 

239 4 K201 #70 ICE CREAM KITCH 1 1 1 1 1 
DISHER 

240 4 K202 #100 ICE CREAM KITCH 2 2 2 2 2 
DISHER 

241 4 K203 11 QT. COLANDER KITCH 2 2 2 2 2 

242 4 K204 16 QT. COLANDER KITCH 2 2 2 2 2 

243 4 K205 16" SIEVE KITCH 2 2 2 2 2 

244 4 K207 2 OZ. LADLE KITCH 2 2 2 2 2 

245 4 K208 4 OZ. SIS LADLE KITCH 6 6 6 6 6 

246 4 K209 12 OZ. SIS LADLE KITCH 11 11 10 10 10 

247 4 K210 8 OZ. SIS LADLE KITCH 12 12 11 11 11 

248 4 K211 32 OZ. SIS LADLE KITCH 8 8 8 8 8 

249 4 K212 6 OZ. SIS LADLE KITCH 11 11 11 11 11 

250 4 K213 4 QT. SIS MIXING KITCH 5 5 5 5 5 
BOWL 

251 4 K214 1.75 QT. SISI FUNNEL KITCH 5 5 4 4 4 

252 4 K215 10" PIANO WIRE WHIP KITCH 12 0 12 12 12 

253 4 K217 12" PIANO WIRE WHIP KITCH 8 2 6 6 6 

254 4 K224 13 QT. SIS MIXING KITCH 4 4 4 4 4 
BOWL 

255 4 K225 30 QT. SIS MIXING KITCH 4 4 4 4 4 
BOWL 

256 4 K226 6 QT. SIS MIXING KITCH 4 4 4 4 4 
BOWL 

257 4 K227 14" PIANO WIRE WISK KITCH 3 3 3 3 3 

258 4 K228 16" PIANO WIRE WHIP KITCH 5 5 4 4 4 

259 4 K229 18" PIANO WIRE WHIP KITCH 6 6 6 6 6 
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DISHER 

240 4 K202 #100 ICE CREAM KITCH 2 2 2 2 2 
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259 4 K229 18" PIANO WIRE WHIP KITCH 6 6 6 6 6 
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260 4 K232 15" SOLID SPOON KITCH 5 5 5 5 5 

261 4 K233 9" HINGED SERVING KITCH 9 9 9 8 8 
TONGS 

263 4 K234 12" HINGED SERVING KITCH 14 14 12 12 12 
TONGS 

264 4 K235 13" PIERCED SERVING KITCH 11 7 9 9 9 
SPOON 

265 4 K237 5" OFFSET SPATULA KITCH 6 2 2 2 2 

266 4 K239 LEXAN 26X18X3.5 KITCH 10 16 16 16 16 

267 4 K240 LEXAN 26X18X6 KITCH 4 4 4 4 4 

268 4 K241 LEXAN 26X18X9 KITCH 3 3 3 3 3 

269 4 K242 LEXAN 26X18X12 KITCH 4 4 4 4 4 

270 4 K243 LEXAN 26X 18X 15 KITCH 6 6 6 6 6 

271 4 K244 LEXAN LIDS 26X18 KITCH 26 26 25 25 25 

272 4 K245 LEXAN 26X12X3.5 KITCH 12 12 12 12 12 

279 4 K246 LEXAN 26X 12X6 KITCH 4 4 4 4 4 

280 4 K247 LEXAN 26X12X9 KITCH 6 6 6 6 6 

281 4 K261 TUBE CAKE PAN KITCH 2 2 2 2 2 

282 4 K264 42" SIS PADDLE KITCH 2 2 2 2 2 

284 4 K266 9"S/S CHINA CAP KITCH 2 2 2 2 2 

285 4 K267 12" SIS CHINA CAP KITCH 2 2 2 2 2 

286 4 K284 LARGE CAN OPENER KITCH 1 0 1 1 1 

287 4 K289 SPRING FORM CAKE KITCH 9 9 8 8 8 
PAN 

288 4 K290 MELON BALL CUTIER KITCH 2 0 1 1 1 

289 4 K294 6X3 DOUGH CUTIER KITCH 1 1 1 1 1 

290 4 K299 8 QT. SIS MIXING KITCH 6 6 5 5 5 
BOWL 

291 4 K300 12X20X2.5 PERF PAN KITCH 8 8 8 8 8 

292 4 K302 PANCAKE DISPENSER KITCH 2 2 2 2 2 

293 4 K303 OAK PEPPER MILLS KITCH 11 0 10 10 10 

294 4 K304 BLK. HNDL. PIERCED KITCH 34 34 32 32 32 
SPOON 

295 4 K306 BLK.HNDL.SLOTIED KITCH 17 17 17 16 16 
SPOON 

296 4 K307 BLK. HNNDL SOLID KITCH 16 16 15 15 15 
SPOON 

297 4 K308 18" ST. SQUEGEE KITCH 3 3 2 2 2 

298 4 K309 12X20 PAN COVER KITCH 9 9 9 9 9 

299 4 K310 8" HID WIRE STRAINER KITCH 2 2 2 2 2 

300 4 K311 FLOUR SIFTER KITCH 2 2 2 2 

301 4 K312 10" PASTRY BAG KITCH 2 2 2 2 2 

302 4 K313 LARGE STAR TUBES KITCH 1 1 1 1 1 

303 7 KE001 DUNNAGE RACK KITCH 1 1 1 1 1 

304 7 KE002 WINE COOLERl2-SECT, KITCH 1 1 1 1 1 
SIS 

305 7 KE003 LIQUOR STRO. SHELF KITCH 1 1 1 1 1 
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306 7 KE003A ADDITIONAL KITCH 1 1 1 1 1 
SHELVING 

307 7 KE011 DRY STORAGE KITCH 1 1 1 1 1 
SHELVING 

308 7 KE011A 24X36 SHELVES KITCH 22 22 22 22 22 

309 7 KE011B POSTS KITCH 10 10 10 10 10 

310 7 KE011C HOOKS KITCH 50 50 50 50 50 

311 7 KE012 DUNNAGE RACK KITCH 1 1 1 1 1 

312 7 KE015 COOLER KITCH 1 1 1 1 1 
COMPRESSOR 

313 7 KE016 COOLER KITCH 1 1 1 1 1 
COMPRESSOR 

314 7 KE017A WARRANTIESI KITCH 1 1 1 1 1 
COMPRESSORS 

315 7 KE018 WALK-IN COOLER KITCH 1 1 1 1 1 
FREEZER 

316 7 KE017 COMPRESSOR/FREEZ KITCH 1 1 1 1 1 
ER 

317 7 KE018A INSTALL WALK IN KITCH 1 1 1 1 1 
FREEZER 

318 7 KE019 REFRIDG. SHEVING KITCH 1 1 1 1 1 

319 7 KE020 DUNNAGE RACK KITCH 1 1 1 1 1 

320 7 KE021 PAN RACK CARTS, U- KITCH 5 1 4 4 4 
ANGLE 

321 7 KE021A PAN RACK CART KITCH 1 1 1 1 1 

322 7 KE022 40 QT. MIXER FLOOR KITCH 1 1 1 1 1 
MODEL 

323 7 KE024 HEATED CABINET KITCH 1 1 1 1 1 

324 7 KE026 CUSTOM WORK TABLE KITCH 1 1 1 1 1 

325 7 KE027 WALL KITCH 1 1 1 1 1 
SHELFIWIWUT.RACK 

326 7 KE028 TRASH RECEPTACLES KITCH 19 19 15 15 15 

327 7 KE028A TRASH CAN COVERS KITCH 10 10 10 10 10 
(lids) 

328 7 KE029 #1712 E SLICER KITCH 1 1 1 1 1 

329 7 KE031 STORAGE SHELVING KITCH 1 1 1 1 1 

330 7 KE032 WORK TABLE WISINK KITCH 1 1 1 1 1 

331 7 KE033 WALL SHELF WI RACK KITCH 1 1 1 1 1 

332 7 KE034 4 TIER POT SHELVING KITCH 1 1 1 1 1 

333 7 KE036 CUSTOM WALL SHELF KITCH 1 1 1 1 1 

334 7 KE037 CUSTOM POT SINKS KITCH 1 1 1 1 1 

335 7 KE038 2 HP DISPOSER KITCH 1 1 1 1 1 

336 7 KE039 WALL FLASHING KITCH 1 1 1 1 1 

337 7 KE041 TILT SKILLET WI KITCH 1 1 1 1 1 
CARRIER 

338 7 KE042 TILTING KETTLE KITCH 1 1 1 1 1 

339 7 KE043 FLOOR THROUGH WI KITCH 2 2 2 2 2 
GRATE 

340 7 KE044 TRUNION KETTLE KITCH 1 1 1 1 1 
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327 7 KE028A TRASH CAN COVERS KITCH 10 10 10 10 10 
(lids) 

328 7 KE029 #171 2 E SLICER KITCH 1 1 1 1 1 
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341 7 KE045 2 COMPT. CONVERTER KITCH 1 1 1 1 1 
STEAMER 

342 7 KE045A FILTER ASSEMBLY KITCH 1 1 1 1 1 

343 7 KE046 CONVECTION OVEN KITCH 2 2 2 2 2 

344 7 KE046A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

345 7 KE047 VENTILATOR KITCH 1 1 1 1 1 
CONTROL PAN. 

346 7 KE048 PREP TABLE WI SINKS KITCH 1 1 1 1 1 

347 7 KE049 CUSTOM WALL SHELF KITCH 1 1 1 1 1 

348 7 KE051 HOOD/FIREISUPP/SYS KITCH 1 1 1 1 1 
TEM 

349 7 KE054 2 SECT. KITCH 2 2 2 2 2 
REFRIGERATOR 

350 7 KE056 STORAGE SHELVING KITCH 1 1 1 1 1 

351 7 KE057 INGREDIENT BINS KITCH 3 3 3 3 3 

352 7 KE058 VENTILATOR KITCH 1 1 1 1 1 
ASSEMBLY 

353 7 KE059 FRYERIFILETR KITCH 1 1 1 1 1 
ASSEMBLY 

354 7 KE059A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

355 7 KE060A GAS HOSE KITCH 1 1 1 1 1 

356 7 KE061 RANGE WI OVEN KITCH 1 1 1 1 1 
GRIDDLE 

357 7 KE061A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

358 7 KE063 CHARBROI LER RANGE KITCH 1 1 1 1 1 

359 7 KE063A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

360 7 KE064 RANGE WI OVEN KITCH 1 1 1 1 1 

361 7 KE064A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

362 7 KE066 SPREADER CABINET KITCH 1 1 1 1 1 

363 7 KE068 WORKTABLE WI SINK KITCH 1 1 1 1 1 

364 7 KE069 UTENSIL RACK KITCH 1 1 1 1 1 

365 7 KE071 HOT FOOD WELU4 KITCH 1 1 1 1 1 
HOLE 

366 7 KE072 PLATING TABLE KITCH 1 1 1 1 1 

367 7 KE074 STORAGE SHELVING KITCH 1 1 1 1 1 

368 7 KE075 DISH DOLLY KITCH 12 12 12 12 12 

369 7 KE078 SET UP TABLE KITCH 1 1 1 1 1 

370 7 KE079 QUEEN MARY CART KITCH 3 3 3 3 3 

371 7 KE081 SILVER SOAK SINK KITCH 1 1 1 1 1 

372 7 KE082 SOILED DISH TABLE KITCH 1 1 1 1 1 

373 7 KE083 GLASS RACK SHELF KITCH 1 1 1 1 1 

374 7 KE084 DISPOSER 2 HP KITCH 1 1 1 1 1 

375 7 KE086 GLASS RACK SHELF KITCH 1 1 1 1 1 

376 7 KE087 VENT DUCT KITCH 1 1 1 1 1 

377 7 KE088 64" CONV. DISH KITCH 1 1 1 1 1 
MACHINE 

378 7 KE089 VENT DUCT KITCH 1 1 1 1 1 
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STEAMER 

342 7 KE045A FILTER ASSEMBLY KITCH 1 1 1 1 1 

343 7 KE046 CONVECTION OVEN KITCH 2 2 2 2 2 

344 7 KE046A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

345 7 KE047 VENTILATOR KITCH 1 1 1 1 1 
CONTROL PAN. 

346 7 KE048 PREP TABLE WI SINKS KITCH 1 1 1 1 1 

347 7 KE049 CUSTOM WALL SHELF KITCH 1 1 1 1 1 

348 7 KE051 HOOD/FIREISUPP/SYS KITCH 1 1 1 1 1 
TEM 

349 7 KE054 2 SECT. KITCH 2 2 2 2 2 
REFRIGERATOR 

350 7 KE056 STORAGE SHELVING KITCH 1 1 1 1 1 

351 7 KE057 INGREDIENT BINS KITCH 3 3 3 3 3 

352 7 KE058 VENTILATOR KITCH 1 1 1 1 1 
ASSEMBLY 

353 7 KE059 FRYERIFILETR KITCH 1 1 1 1 1 
ASSEMBLY 

354 7 KE059A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

355 7 KE060A GAS HOSE KITCH 1 1 1 1 1 

356 7 KE061 RANGE WI OVEN KITCH 1 1 1 1 1 
GRIDDLE 

357 7 KE061A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

358 7 KE063 CHARBROILER RANGE KITCH 1 1 1 1 1 

359 7 KE063A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

360 7 KE064 RANGE WI OVEN KITCH 1 1 1 1 1 

361 7 KE064A GAS CONNECTOR KIT KITCH 1 1 1 1 1 

362 7 KE066 SPREADER CABINET KITCH 1 1 1 1 1 

363 7 KE068 WORKTABLE WI SINK KITCH 1 1 1 1 1 

364 7 KE069 UTENSIL RACK KITCH 1 1 1 1 1 

365 7 KE071 HOT FOOD WELU4 KITCH 1 1 1 1 1 
HOLE 

366 7 KE072 PLATING TABLE KITCH 1 1 1 1 1 

367 7 KE074 STORAGE SHELVING KITCH 1 1 1 1 1 

368 7 KE075 DISH DOLLY KITCH 12 12 12 12 12 

369 7 KE078 SET UP TABLE KITCH 1 1 1 1 1 

370 7 KE079 QUEEN MARY CART KITCH 3 3 3 3 3 

371 7 KE081 SILVER SOAK SINK KITCH 1 1 1 1 1 

372 7 KE082 SOILED DISH TABLE KITCH 1 1 1 1 1 

373 7 KE083 GLASS RACK SHELF KITCH 1 1 1 1 1 

374 7 KE084 DISPOSER 2 HP KITCH 1 1 1 1 1 

375 7 KE086 GLASS RACK SHELF KITCH 1 1 1 1 1 

376 7 KE087 VENT DUCT KITCH 1 1 1 1 1 

377 7 KE088 64" CONV. DISH KITCH 1 1 1 1 1 
MACHINE 

378 7 KE089 VENT DUCT KITCH 1 1 1 1 1 
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379 7 KE091 BOOSTER HEATER, 54 KITCH 1 1 1 1 1 
t<W 

380 7 KE092 CLEAN DISH TABLE KITCH 1 1 1 1 1 

381 7 KE093 WALL SHELF KITCH 1 1 1 1 1 

382 7 KE094 4 TIER DISH SHELVING KITCH 1 1 1 1 1 

383 7 KE096 FLOOR THROUGH WI KITCH 1 1 1 1 1 
GRATE 

384 7 KE097 ICE MACHINE WI BIN KITCH 1 1 1 1 1 

385 7 KE098 #IC175LB ICE BINI#175 KITCH 1 1 1 1 1 

386 7 KE099 BEVERAGE TABLE WI KITCH 1 1 1 1 1 
SINK 

387 7 KE100 WORKTABLE KITCH 1 1 1 1 1 

388 7 KE101 WALL SHELF KITCH 2 2 2 2 2 

389 7 KE102 GLASS RACK DOLL Y KITCH 9 9 9 9 9 

390 7 KE104 BEVERAGE TABLE WI KITCH 1 1 1 1 1 
SINK 

391 7 KE106 HEATED BANQUET KITCH 4 4 4 4 4 
CART 

392 7 KE108 WALL SHELF KITCH 2 2 2 2 2 

393 7 KE110 RECV/STAGEILOAD/BU KITCH 1 1 1 1 1 
YOUT 

394 7 KE112 4 TIER SHELF KITCH 1 1 1 1 1 
DETERGENT 

395 7 KE115 CARTER HOFFMAN KITCH 4 4 4 4 4 
Banquet Carters IHot 

396 7 KE115 RECYCLE TRASH KITCH 11 11 8 8 8 
RECEPTACLES 

397 7 KE116 RECYCLE TRASH CAN KITCH 11 11 9 9 
COVERS 

398 7 KE116 TRAULSEN KITCH 1 1 1 1 1 
REFRIGERATED 
4DOOR Banquet Carter 

399 7 KE117 PORTABLE SINGLE KITCH 17 17 15 15 15 
BURNER GAS STOVE 

400 7 KE118 TOASTER KITCH 2 2 2 2 2 

401 7 KE119 DUALIT DOUBLE KITCH 2 2 2 2 2 
WAFFLE MAKER 

402 7 KX072 #IFW61GL2H/LAMP/BO KITCH 3 3 2 2 2 
ARD(carving tables) 

403 7 XBQ238 FOOD PROCESSOR KITCH 1 1 1 1 

404 7 XBQ254 RECV SCALE 105 X .25 KITCH 1 1 1 1 1 

405 7 XBQ255 PORTION CONTROL KITCH 1 1 1 1 1 
SCALE 

406 7 XBQ274 39X58.5 KITCHEN MAT KITCH 24 24 20 20 20 

407 7 XBQ275 SML. KITCHEN MATS KITCH 7 7 7 7 7 

408 7 XBQ276 CONNECTORS/FLOR KITCH 50 50 45 45 45 
MATS 

409 7 XBQ305 3 SHELF SERVICE KITCH 3 3 3 3 3 
CART 

410 7 XBQ324 CONVEYOR TOASTER, KITCH 1 1 1 1 1 
120V 
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411 7 XKX28 CARTS KITCH 2 2 2 2 2 

412 5 LN184 90X90 TABLECLOTH LINEN - 199 199 183 179 179 
SANDLWOOD 10% 

413 6 LN185 RND TABLECLOTH LINEN - 98 98 90 88 88 
SANDLWOOD 10% 

414 7 LN186 6' TABLECLOTH LINEN - 146 146 134 131 131 
SANDLWOOD 10% 

415 8 LN187 8' TABLECLOTH LINEN - 79 79 73 71 71 
SANDLWOOD 10% 

416 9 LN188 NAPKINS SANDLWOOD LINEN - 1,4 1,4 1,3 1,3 1,3 
10% 47 47 31 02 02 

417 10 LN189 SKIRTS SANDLWOOD LINEN - 33 33 30 30 30 
10% 

418 11 LN190 90X90 TABLECLOTH LINEN - 100 100 92 90 90 
BLACK 10% 

419 12 LN191 RND TABLECLOTH LINEN - 117 117 108 105 105 
BLACK 10% 

420 13 LN192 NAPKINS BLACK LINEN - 7 7 6 6 6 
10% 

421 14 LN193 SKIRTS BLACK LINEN - 26 29 29 26 26 
10% 

422 15 LN194 RND TABLECLOTH LINEN - 11 11 10 10 10 
WHITE 10% 

423 16 LN195 SQUARE TABLECLOTH LINEN - 25 25 23 23 23 
WHITE 10% 

424 17 LN196 NAPKINS WHITE LINEN - 99 99 91 89 89 
10% 

425 1 BQ111 Dolly/Stack Chairs LOADBA 46 46 46 46 46 
Y 

426 1 x-100 stack chairs LOADBA 460 460 451 450 446 
Y 

427 LOADBA 10' LADDER LOADBA 1 1 1 1 1 
Y Y 

428 LOA DBA 30LB PROPANE TANKS LOADBA 1 1 1 1 1 
Y Y 

429 LOADBA 50' GARDEN HOSE LOADBA 2 2 1 1 1 
Y Y 

430 LOADBA BLACK CARPET LOADBA 12 12 12 12 10 
Y FLOOR MAT Y 

432 LOADBA MAGIC CARTER BBQ LOADBA 1 1 1 1 1 
Y GRILL Y 

433 1A X-156 LEATHER PAD OFFCE 51 51 42 42 43 
PLACEMENT HOLDERS 

434 10 108 LAMINATING MACHINE OFFCE 1 1 1 1 1 

435 10 109 RADIOS AND OFFCE 5 5 5 5 5 
CHARGERS 

436 10 110 NEW FREQUENCY OFFCE 1 1 1 1 1 

437 10 115 TELEPHONES (boxed & OFFCE 10 10 10 10 10 
stored) 

438 10 116 REFRIGERA TORIMICR OFFCE 1 1 1 1 1 
OWAVE 

440 10 119 KEY SAFE OFFCE 1 1 1 1 1 

441 10 120 FLOOR LAMP OFFCE 2 2 2 2 2 

442 5 GW106L OPEN SILVERWARE Racks/tu 10 10 10 10 10 
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RACK bs 

443 5 GW106M DISH PEG RACK Racks/tu 10 10 10 10 10 
bs 

444 5 GW106S BUS TUB Racks/tu 5 5 5 5 5 
bs 

445 5 GW106S RACK DOLL Y BASE Racks/tu 20 20 20 20 20 
ONLY bs 

446 5 GW106S UTENSIL TUB Racks/tu 13 13 13 13 13 
bs 

447 7 BE42 BUS BOXES Racks/tu 24 24 24 24 24 
bs 

448 5 HW190 16' ROUND TRAY Store 10 10 10 10 10 
SILVERPLATE room 

449 5 HW191 20' ROUND TRAY Store 13 13 13 13 13 
SILVER PLATE room 

451 5 HW192 24X25 OBLONG TRAY Store 9 9 9 9 
SILVERPLATE room 

452 5 HW193 23X24 TRAY OBLONG Store 7 7 7 7 
SILVERPLATE room 

453 5 HW194 OBLONG ROLL TOP Store 16 16 16 16 16 
CHAFER room 

454 5 HW194 ROUND CHAFER Store 8 8 8 8 8 
06RFDCB room 

455 5 HW194B STORAGE CASES Store 15 15 15 15 15 
CHAFERS room 

456 5 HW196 PETITE MARMITE 6 OT. Store 9 9 3 3 3 
room 

457 5 HW196A ELEC. PETIT MARMITE Store 2 2 2 2 2 
60T. room 

465 5 HW199 PETITE MARMITE Store 2 2 2 2 2 
INSET room 

466 5 HW206 640Z. WATER Store 46 46 46 46 46 
PIT/METAL room 

467 Galaxy Popcorn Popper Store 1 1 1 1 1 
room 

468 1 B0100 18x 96 Plywood Table Tables 48 47 47 47 47 

469 1 B0101 18x72 Plywood Table Tables 37 37 37 37 37 

470 1 B0102 30x96 Plywood Table Tables 8 7 7 7 7 

471 1 B0103 30x72 Plywood Table Tables 9 9 9 9 9 

472 1 B0104 66" Round Tables 42 42 42 40 40 

473 1 B0105 36" Round Tables 30 30 30 30 30 

474 1 B0107 Cresent Tables Tables 6 6 6 6 6 

475 1 B0109 Table Truck 18x96x30 Tables 4 4 4 4 4 

477 1 B0110 Table Truck/66"Round Tables 6 8 8 8 8 

478 2 B0189 6' Plastic Tables Tables 22 22 22 22 22 

479 3 B0190 8' Plastic Tables Tables 19 19 19 19 19 
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TELLURlUE CONFERENCE CENTER MANAGEMENT AGREEMENT 

This TELLURlDE CONfERENCE CENTER MANAGEMENT AGREEMENT (the 
"Agreement") is made and entered into, effective as of th is {,,'day of December, 2011 by and 
betweeUlhe TOWN OF MOUNTAIN ViLLAGE, a home-rule municipality tUld political subdivision 
of the state o/" Colorado (the "Town"), and Cadence lIospitality LLC, a Colorado limited liability 
company together with Anthony R. Kalyk, personally (co llectively referred to as "CJldcncc"). The 
Town and Cadence shall sometimes hereinafter be referenced individually as a "Pllrty" and jointly as 
the "P:lr ti es", 

RECITALS: 

A. The Town owns tbe Telluride Conference Center, located in Franz Klammer Lodge Phase U, in 
the Town or Mountujn Village, as more accurately described and depicted on the map attached 
hereto as Schedule I (the "Tee"), which is tbe Te lluride region 's onJy fully-functioning 
conference center of its size and which includes food and beverage operatjons. 

13. Cadence and its agents and employees have extensive backgrounds ill the hospitalilY, 
rcstamanl, group marketing, conference centcr management, and cOllceli and event promo ti on, 
thereby providing Cadence with the ability and resources to market, operate, and manage the 
TCe using a .flexible staffing approach. 

c. On September 10, 2009, the Town received a proposal for the marketing, operating and 
management of the Tee from Alchemy. and on October 8, 2009, the Town's Conference 
Center REP Committee reached. a tentative agrcement with Alchemy to manage and operate the 
TCe. On October 15, 2009, the Town Counci l authorized Town Mayor Robert Delves to 
exec·uLe the appropriate Alchemy agreement with Alchemy, based on the Comm ittee's tentative 
agreement. 

D. The Town engaged Alchemy as the exclusive manager/operator of the TCe in order to 
maximize the usage of the TCe and reduce the financial risk to the TOWIl, according to the 
terms and conditions set forth in the Telluride Conference Center Management Agreement 
executed and delivered by the Parties on November 2, 2009 (the " Prio r Mll nagemcnt 
Agreement"). 

E. A lchemy'S pri nc ipal rn anag~rs are JaM D. Linzinmeir and Anthony R. Kalyk. Under section 
10.02 (B) of the Prior Management Agreement, the Prior Management Agreement is terminated 
immediately upon the filing of a bankruptcy pet ition by any of Alchemy'S principal owners. 
On WedneSday November 23, 201 1, John 0 LinzilUlleir filed for bankruptcy in the US 
Bankruptcy Court in Denver, Casc No. 11·37492 SBB, which in efrect terminated the .Prior 
Management Contract. 

F. The Town agrees to continue its relationship with Kalyk unde r a new management agreement 
as set forth under the terms and conditions of this Agreement. 
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NOW, TI-fEREFORE, in consideration of the mutual covenants and conditions set forth herein, 
and other good and valuable consideration, the receipt and sufficiency of which hercby arc 
acknowledged and acccpled~ the Palties bl::l'eby agree as fo llows: 

Article 1 
Appointmcnt of Man:lgcrIOpcrato l'; AgrccmcntlExtcnsion Terms 

1.(11 The Town hereby engages Cadence as the excl usive manager and operator of the TCe, 
effective as of December 8, 201 I (the "Commencement Date"). 

1.02 The term of this Agreement shel l! run from the Commencement Date thuugh D ecember 31 , 
2014 (the "Tcrlo >l), unless otllCrwisc earlier terminated pursuant to the provjsions afthis Agreement. 

1.03 In addition, the Town hereby grants Cadence two five-year opt ions to extend the Term, as 
foilow; : 

a. Provided (i) Cadenr.;e is not then in default under any provisions of this Agreement; and (ii) 
has fulfilled its performance obligations as set forth herein i.n regards to customer sat isfaction; and (i ii) 
has increased the usage of the Tee from the· usage occurring prior to the Commencement Date, 
Cadence shall have the ri ght to extend the Term, on the same terms and conditions as app ly to the 
Te rm, from January 1, 20 15 through December 31, 2019 (the "First E xtension Term")~ provided 
Cadence delivers wriuen notice of such extension eJection, which shall demonslrate how Cadence has 
flilfilled its performance and usage obligations stated hereinl by no laler than I I :59 P.M. Telluride time 
on September 30, 2014. 

b. Thereafter, provided Cadence is not then in default under any provh;iolls oJ this Agreement, 
Cadence shall have the further ri ght to extend the Firsl Extension Term, under tht! same terms and 
conditions, from January 1, 2020 through December 31, 2024 (the "Second Extension Term "); 
provided Cadence delivers written notice 01' such extension eJection, which sha ll demanstral(;: how 
Cadence has fulfilled its performance and usage obligat.ions stated herein, by no later than midnight on 
September 30, 2019. 

Ar ticle 2 
Cadence Hcsponsihilitics 

2.01 Cadencc agrees to use due dil igence in the management and operation of the TCe and to 
provide high quality conference center management and related services to all Tee customers. 

2.02 Cadence shall be responsible for conducting and incurring all of the costs of ongoing event 
operations of the TCe including, but not limited la, management, accounting, staffing, food and 
beverage service, Routine and Minor Maintenance Respons ibilities (as defined below), cleaning, 
booking, event-management, and related services, except as specifi cally set forth herein. 

2.03 In this connection, the Parties hereby ackllOwledge and agree that Cadence will designate and 
maintain a "Facilities Director" charged wi th administering these responsibilities. Tbe curren t 
Facilities Director is Tony Kalyk. Cadence reserves the full and absolute rigbt, power, and au thority to 
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Cadence has fulfilled jts per formance and usage ob ligations stated herein, by no latcr than midnight on 
September 30, 2019. 

Art icle 2 
Cadence Hcsponsihilitics 

2. 0.1 Cadence agrees to use due di ligence in the management and operation of the Tee and to 
provide high quality conference center management and related services to all Tee customers. 

2.02 Cadence shall be responsible for conducting and incurring al1 of tJl e Cosls of ongoing event 
operations of the TCC including, but not limited to, managemen t, acco unting, stafOng. food and 
beverage service, ROllline and Minor Maintenance Respons ibi lities (as defined below), cleaning, 
booking, event management, and related services, except as specifi cally set forth herein. 

2.03 In this connection, the Parties hereby acknowledge and agree that Cadence will designate and 
maintain a "Facilities Directo r " charged wi th administering these responsibilities. The current 
Facilities Director is Tony KaJyk. Cadence reserves the full and absolute rigbt, power, llnd aU lhority to 
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terminate, promote, replace, and/or supplement the Facilities Director from time-to -time, as Cadence 
shall deem appropriate and/or necessary to ful fi l l its obligations under this Agreement. In the event 
Cadence is replacing or supplementing the Facilities Director, Cadence shall notify the Town of stich 
actions and shall replace the Facilities Director with an individual who has similar marketing, facilities, 
and. event management experience to the current Pacilities Director. Cadence shall obtain the Town 
Manager's consent for such replacement, and the Town Manager shall not unreasonably withhold this 
conscnt. 

2.04 Cadence will use its reasonable good-faith efforts to work closely and in cooperation with both 
Marketing Telluride 11lC. ("MT[") and Telluride Ski and Golf C'TSG"), or other similar parties at the 
written request of Lhe TaWil, in connection with the marketing actions to be undertaken -by both MTf 
and ISO for the TCC, as more fully set fo rth in Article 4 below. 

2.05 The Parties hereby acknowledge and agree that Cadence shall be entit led to set its own pricing 
and fee schedules for usage ofihe TCe, in Cadence's sale and absolute discretion, keeping in mind the 
objectives to maximizc usage of the TCC. 

2.06 On or around the Prior Management Agreement Commencement Date, the Town collected 
approximately $3,140, which consisted of 100% of all security deposits, prepayments, and/or other 
funds. 

2.07 In order to ensure timely and responsible maintenance, repai r, and replacement of the dishware, 
glassware, beverages, utensils, li nens, tables, chai rs, accessories, cookware, furniture, audio-visual 
equipment, staging, decorat ions, and any other inventory ilems (collectively, the "lnvcntory Itcmsll

) 

tbe Parties mutually prepared an agreed upon list of Inventory Items, through a mutual inspection o[ 
the physical inventory of lTC, which was muluaUy~acknowledged and executed by authorized 
rep resentatives fo r both Parties (the "Jnvcntory Items Lis t"). The Inventory Items List set forth the 
agreed-upon va lues for each of the li sted items (or practical groupings thereo!), and this resulted in a 
total agreed valuation for the lnventory Items (the "Agreed Inventory Valuc"). 

2.08 The Parties sha ll conduct a joint review of the Inventory Items two times per calendar year 
during the Term (Lhe "Seasonal Inventory Rcview").Thc Seasonal .Inventory Review shall bc 
conducted by the Parties after conclusion of the "Winter Season" and after conclusion of the "Summer 
Season", and the Parties shall use the lnventory Items List as the baseline for each Seasonal Inventory 
Review. 

2.09 The Parties agree to review the results of each Seasonal Inventory Review with the Oversight 
Committee (as defined in Paragraph 7.01 below). If the results of any Seasonal rnventory Review 
reveal that any of the Inventory items need to be repaired andlor replaced, then Cadence agrees to 
repair and/or replace those lnventory Items at its sale cost and expense and present the receipts for the 
repaired and/or replaced Inventory Hems to the Oversight Committee at the next Seasonal Inventory 
Rcview. 

2.10 1n the event this Agreement is terminated, the Parties shall conduct a new accounting of the 
Inventory Items, to occur no more than 10 days after the date oftennination. In the event that the new 
aceowlting of the Inventory Hems demonstrates that the Inventory Items have been reduced in 
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lerminate, promole, replace, and/or supplement the Facilities Director from time-ta -time, as Cadence 
shall deem appropriate and/or necessary to fu lfill its obligations under this Agreement. In the event 
Cadence is replacing or supplementing the Facil ities Director, Cadence shall notify the Town of such 
actions and shall replace the Facilities Director with an individual who has similar marketing, faciiities, 
and_ event management experience to the CUlTent Facilities Director. Cadence shall obtain the Town 
Manager's consent for such replacement, and the Town Manager shall not unreasonably withhold this 
conscnt. 

2.04 Cadence will use its rcasonable good-faith efforts to work closely nnd in cooperation with both 
Marketing Telluride inc. C"MT[") and Telluride Ski and Golf C'TSG"), or other similar parties althe 
written request or the Town, in connection with the marketing actions to be undertaken by both MTf 
and TSG ror the TeC, as more fully set fo rth in Article 4 below. 

2.05 The P!lrties hereby acknowledge and agree that Cadence shall be entitled to set its own pricing 
and fee schedu les ro r usage of the TCe, in Cadence's sale and absolute discretion, keeping in mind the 
objectives to maximize usage or the TCC. 

2.06 On or mound the Prior Management Agreement Commencement Date, the Town collected 
approximately $3,140~ which consisted of 100% of all sccurity deposits, prepayments, andlor other 
funds. 

2.07 In order to ensure timely and responsible maintenance, repair, and replacement of the dishware. 
glassware, beverages, utensils) li nens, tables, chairs, accessories, cookwarc, furnitu re, audio-visual 
equipment, staging, decorations, and any other inventory items (collectively, lhe "lnventury Items") 
lbe Parties mutually prepared an agreed upon li st of Inventory Items, lIu-ough a mutual inspection o[ 
the physical inventory of TCe, which was mu tuaUy-acknowlcdged and executed by authorized 
rep resentatives ror both Parties (the " Invcntory hems List"). The Inventory Hems List sei forth the 
agreed-upon va lues for each of the listed items (or practical groupings thereol), and this resulted in a 
total agreed valuation for 1he Inventory Hems (the "Agreed Tnvcntory Valuc"). 

1.08 The Parties shall conduct a joint review of the Inventory Items two times per ca lendar year 
during the Term (the "Seasonal Inventory Revicw").Thc Seasonal Inventory Review shall bc 
conducted by the Parties aftcr conclusion of the "Winter Season" and after conclusion of the "Summer 
Season", and the Parties shall use the inventory Items List as the baseline for each Seasonal Inventory 
Rev iew. 

2.09 The Parties agrec to review the resul ts of each Seasonal Inventory Review with the Oversight 
Committee (as defined in Paragraph 7.01 below). If the results of any Seasonal fnventory Review 
reveal that any of the Invcntory Items need to be repaired and/or replaced, then Cadencc agrees to 
repair andlor replace those lnventory Items at lts sale cost and expense and present the receipts for the 
repaired and/o r replaced I.nventory Hems to the Oversight Committee at the next Seasonal Inventory 
Review. 

2.10 1n the event this Agreement is terminated, the Parties shall conducl a new accounting of the 
Inventory Items, to occur no more than 10 days after the date ofterminalion. in the event that the new 
accowlting of the Inventory Hems dcmonstrates that the Inventory Items have been reduced in 
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quantity, qual ity and/or value from the Agreed lnventory Value (excluding normal wcar and tear and 
depreciation, using a ten-year lifespan), then (wi thin two bus iness days) shall determine the reduction 
of value which Cadence shall pay the Town with in thirty (30) days. 

2. U Cadence shall perfoml all Routine and Minor Maintenuncc including general cleaning and 
upkeep nccl.:Ssury andlor n.:commended (the "Routine and Minor Maintenance") for thc adequate 
and efficient operations of the faci lity, including but not limited to compl iance with health regulations 
in order to maintain a retail food license, related improvements, equipment, systems, fixtures, and 
Jnventory Items (collect ively, the " Facility Systcms/FF&E"). Cadence shall be responsible for the 
repai r and/or replacement of the Pacility Systems/FF&E that is damaged as a direct result of the 
actions or inactions of Cadence, its guests, agents, employees, invitees, tenants, lessees, or groups 
(induding failure to perform Routine Minor Maintenance or timely to notify the Town of a potential 
repair/replacement issue). Cadence routinely shall inspect the TCe and its Facility SystemsIFF&E, 
and Cadence shall use reasonable good-faith efforts to repOIt to the Town within five business days 
(the "Reporting Period") after the discovery of damage to the "Major Items", the need for repair or 
possible repair iSSUCll. or any other conditions lhat would invoke any of thc Town's repair and/or 
replacement duti es and/or obligations under this Agreement. Cadence shaH be imputed with 
knowledge of such conditions, jf a Routine and Minor Maintenance inspect ion reasonably should have 
discovered any defective cond itions relating to the Facilities Systems/fF&E Cadence that should have 
been reported to the Town (pursuant to the terms of this Agreement),then Cadence sha ll be imputed 
WiUl knowledge of any such defective conditions and Cadence shall be required 10 bear any costs or 
damages directly resulting there from to the Town, and so long as Cadence uses reasonable good-fai th 
efforts to report any requi red damage or repai r issues to the Town with in the Reporting Period, then 
Cadence shall not be considered in breach of its obligations under this Agreement. EXL:cpt as set forth 
in this Paragraph 2. 11, the Town shall bear all duties and responsibility [or timely and competently 
repairing and/or replacing the Facilities Systcms/FF&E, pursuant to Paragraph 3.04 below. 

2.12 Cadence shall create, in bo th "online" and "hardcopy" formats, a customer satisfaction process 
and survey that shall be made availab le to 100% of the customers who utilize the TCC (the "Survey"). 
The Town shall review and approve tbe Survey. In add it jon, Cadence will employ an independent 
1hird party to provide and obtain Surveys from al l event planners using the TCe. The Survey shall 
include a customer satisfaction component, which is based sole ly on the Tce experience separate and 
apart from the overall Mounta in Villagerrelluride experience. Cadence shall contract with an 
independent third party to conduct the- Surveys either online or via phone; however, Cadence shall 
provide hardcopy formats to all c'ustomers. Any contract witb an independent third party sball provide 
for the right of the Town 10 contact the indepcndent third party directly and without the need for 
Cadence's consent and obtain Survey results directly from such a third party. Cadence and/or the 
independent third party shall keep a call sheet log listi ng how many attempts have been made to obtain 
Survey result.s from customcrs or event planners. Cadence shall provide the resu lts of all such Surveys 
incJuding the call log to the Town Manager within 30 days of the end of each. month in order to allow 
the Town Manager to update the Town COlUlci l on a regular basis. ]n the eVCl1t that the TeC 
component of totaJ Survey responses in five of the proceed ing six quarters) on a "rolling basis", result 
in average overall satisfaction res ults in the Survey of less than 8 out of 10 or 4 out of 5 on the TCC 
component of the Survey for all of the responding customers such results may be considered (at the 
Town' s discretion) a material breach of this Agreement and the Town may, in its sole and absolute 
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quantity, qual ity and/or V<iluc from the Agreed lnventory Value (excluding normal wear and tear and 
depreciation, using a ten-year lifespan), then (wi thin two bus iness days) shall determine the reduction 
of value which Cadence shall pay the Town with in thil1y (30) days. 

2.U Cadence shall peJ'form all Routine and Minor Mainfcn.tncc including general cleaning and 
upkeep necessary and/or n.:commendcd (thc "Routine: and M inor Maintenance") for the adequate 
;;Ind efficient operat ions of the facility, including but not limited 10 compliance with health regulations 
in order to maintain a retail food license, related improvements, equipment, systems, fixtures, and 
Inventory Hems (collect ively, the "Facility SystcmsIFF&E"). Cadence shall be rcsponsible for the 
repair andlor replacement of the Pacility Syslems/FF&E that lS damaged as a d.irect result of the 
actions or inactions of Cadence, its guests, agents, employees, invitees, tenants, lessees, or groups 
(including failure to perform Routine Minor Maintenance or' timely to notify the Town of a potential 
repair/replacemcnt issue). Cadence routinely shall inspect the TCC and its Facility Systems/FF&E, 
and Cadence shall use reasonable good-faith efforts Lo repOIt to the Town within five business days 
(the "Reporting Period /» after the discovery of damage to the "Major Items", the need for repair or 
possible repair issues, or any other conditions lhat would illvoke any of the Town's repair and/or 
replacement duties and/or ob ligations under this Agreement. Cadence shaH be imputed with 
knowledge of such conditions, if a Routine and M.inor Maintenance inspection reasonably should have 
discovered any defective conditions relating to the Facilities Systems/fF&E Cadence that should have 
been reported to the Town (pursuant to the terms of this Agreement),thcn Cadence shall be imputed 
with knowledge of any such deFective conditions and Cadence shaU be required to bear any cOSts or 
damages directly resultiJ)g there from to the Town, and so long as Cadence uscs reasonable good-fai th 
efforts to report any requi red damage or repair issues to the Town within the Reporting Period, then 
Cadence shall not be considered in breach of its obligations under this Agrcement. Except as set forth 
in this Paragraph 2.11 , the Town shull bear all dut ies and responsibility for timely and competently 
repairing and/or replacing the Facilities SystcmslFF&E, pursuant to Paragraph 3.04 below. 

2.ll Cadence shall create, in both "online" and "hardcopy" fom1als, a customer satisfaction process 
and survey that shall be made available to 100% of the customers who utilizc the TCC (the "Surveyll). 
The Town shall review and approve the Survey. In addition, Cadence will employ an independent 
third party to provide and obtain Surveys from al l event planners using the TCC. The Survey shaJl 
include a customcr satisfaction component, which is based solely on tbe Tee experience separate and 
apart from the overall Mountain VilIagcn'elluride expefience. Cadence shall contract with an 
independent third party LO conduct the Surveys cither online Of via phone; however, Cadence shall 
provide hardcopy fOlTIlCl.ts to all c'ustomers. Any contract witb an independent third party sbaJl provide 
ror the right' of the Town 10 contact the independent third party directly and without the need for 
Cadence's consent and obtain Survey results directly from sueh a third party. Cadence and/or the 
independent third party shall keep a call sheet log li sting how many attempts have been made to obtain 
Survey results from customers or event planners. Cadence simi! provide the resu lts of all such Surveys 
including, the call log to the Town Manager within 30 days of the end of each month in order to altow 
the Town Manager to update the Town Cmmcil on a regular basis. In the evel1t that the Tee 
component oftotaJ Survey responses in five of the proceeding six quarters

j 
on a Urolling basis", result 

in average overall satisfaction res ults in the Survey of less than 8 out of 10 or 4 out of 5 on the TCC 
component of the Survey for all of the responding customers such results may be considered (at the 
Town' s discretion) a material breach of this Agreement and the Town may, in its sole and absolute 
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discretion, elect to pW'sue its remedies under this Agreement for such a breach, whetber in law or at 
equity. 

2.13 Cadence shall keep detailed rmancial records of the TCe in accordance with Generally 
ACCCplCd Accounting Principles, on an "Accrual Basis ". Cadence shall also keep detailed records on 
all events and conferences revenues, including fac il ity charges, commissions, fees, food and bcverage 
income, etl:. Cadence shaH provide quarterly reports on the TeC to the Town within 30 days after the 
end of each calendar quarter du ring the Term. Such quarterly reports should include the revenues by 
type of charge fo r each lise oC the TCe during that quarter, including Lhe customer name, event 
description, number of days, number of participants, and estimated Town-related charges. The Town 
shall be permitted to inspect andlor audit Cadence's financial records upon giving 48 hours notice to 
Cadence of such inspection; !:iuch an inspection can be made twjee a ca lendar year. If additional Town 
slaffing needs arc requhed for a particular event, Cadence will provide to the Town Manager a 
dcscri'ptioll of the upcom.ing event, number of attendees, and type of event. 

2.14 Cadence shall maintain the TCC branding as it exists as of the Commencement Date and has 
obtaint,;:d the necessary trade name approvals from the Colorado Secretary of State to operate as 
Cadence Hospitality a entity doing business as the "Telluride COlljerence Center". In the event of the 
expi ration or termination of this Agreement as provided herei n, Cadence shall relinquish the "Telluride 
Cmiference Center" trade name to the Town within 10 days aner the datc of termination. 

2.15 At aU times during the Term, Cadence agrees to operate and maintain, but not own, the TCe 
website and domain name, known as .. www.teliuridecolltel.ellce.com .. and any accompanying URL's 
for the Tee. The TeC website currently is hosted by Slippy Studios, LLC, located at 3337 Decatur 
Street, Denver, CO, 80211, at the cost of $25.00 per 1110nth, due and payable in bi-annual installments. 
Cadence shall be responsible fo r transferring this billing and for paying this host fee for the Term and 
any renewal terms. 1.n the event of the expiration or termination of this Agreement as provided herein, 
Cadence shaH relinquish operational control of the website to the Town within 10 days after the date of 
expiration Or tennination. 

2.16 Cadence agrees to pay for the telephone service for the TCC during the Term. 

2.17 Cadence shall, at all times, permit Designated Town Employees (as defined below) access, with 
24 hours prior notice, to the Tee via key pad access codes. Cadence shall permit such Designated 
Town Employees to make inspections of the Tee at all reasonable· limes, so long as (i) such 
inspections do not interfere with Cadence's business, conferences or events; and (ii) an authorized 
representative of Cadence accompanies the Designated Town Employee in their inspections. For 
purposes of this Agreement, "Designated Town Employees" shall include the Town Manager, Police 
Chief and such other Towll_ employees (up to a total of an additional three employees) as the Town 
shall des ignate from time~to-time in writing to Cadence. Nothing set forth herein shall eliminate 
Cadence's duty to report any known or observed need for the Town to undertake major repairs, 
rep lacement or maintenance work pursuant to this Agreement herein. 

2.18 Cadence hereby acknowledges that franz Klammer Lodge is a condominium community and 
residential/lodging facil ity. Cadence agrees to use its reasonab le good-raitJl efforts to work with Franz 
IGammer Lodge regarding hours, noise, tickets, and other accommodations for the TCe. Nothing in 
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discretion, elect to pursue its remedies under this Agreement for such a breach, whetber in law or at 
equity. 

2. 13 Cadence shall k.eep detailed fmaneiaJ records of the TCe iu accordance with Generally 
ACCCplCd Accounting Principles, on an "Accrual Basis ". Cadence shall also keep detailed records on 
all events and confercnces rcvenues, including facility charges, commissions, fees, toad and beverage 
income, eW. Cadence sha ll provide quarterly reports on the Tce to the Tmvn within 30 days after the 
end of each calendar quarter du ring the Term. Such qunrterly reports should include the revenues by 
lype of charge fo r each lise oC the Tee during lhal quarter, including the customer name, cvent 
description, number of days, number of participants, and est imated Town-related charges. The Town 
shal l be pennittcd to inspect and/or audit Cadence's financial records upon giv ing 48 hours notice to 
Cadence of such inspection; such an inspection can be made twice a calendar year. If additional Town 
staffing needs arc requ ired for a particular event, Cadence will provide to the Town Manager a 
dcscri'ption of the upcom.ing evcnt, number of attendees, and type of event. 

2.14 Cadence shall maintai n the TCC branding as it exists as of the Commencement Date and has 
obtained the necessary trade name approvals from the Colorado Secretary of State to operate as 
Cadence Hospitality a entity doing business as the "Telluride Conference Centerl>. In the event of the 
expi ration or termination of this Agreement as provided herein, Cadence shall relinquish the "Telluride 
COIiference Center" trade name to the Town within 10 days ancr the date of termination. 

2.15 At all times during the Term, Cadence agrees to operate and maintain, but not own, the Tee 
website and domain name, known as <.www.leliuridecmrfere nce.com .. and any accompanying URL's 
for the TCC. The TCe website currently is hosted by Slippy Stlldios, LLC, located at 3337 Decatur 
Street, Denver, CO, 80211, at the cost of $25.00 per 1110nth, due and payable in bi-annual installments. 
Cadence shall be respons ible fo r transferring this billing and for paying thjs host fee for the Tcrm and 
any renewal terms. Ln the event of the expiration or termination of this Agreement as provided herein, 
Cadence shaH relinquish operational control of the website to the Town within 10 days after the date of 
expi ration Or termination. 

2.16 Cadence agrees to pay fo r the telephone service fo r the TCC during the Term. 

2.1 7 Cadence shall, at all times, permit Designated Town Employees (as defined below) access, WiUl 
24 hours prior notice, to the TCe via key pad access codes. Cadence shall permit such Designated 
Town Employees to make- inspections of the Tee at all reasonable' times, so long as (i) such 
inspections do not interfere with Cadence ' s business, conferences or events; and (ii) an authorized 
representaLive of Cadence accompanies the Dcsignated Town Employee in their inspections. For 
purposes of this Agrecment, "Designa ted Town E mployees" shall include the Town Manager, Police 
Chief and such other Town employees (up to a total of an additional tmee employees) as the Town 
shall des ignate from time-to-time in writing to Cadence. Nothiog set forth herein shall eliminate 
Cadence's duty to report any known or observed need for the Town to undertake major repairs, 
l'ep lacernem or maintenance work pursuant to this Agreement herein. 

2.18 Cadence hereby acknowledges thal Franz Klammer Lodge is a condominium community and 
res idcntiaVlodging facil ity. Cadence agrees to use its reasonable good-faith efforts to work with Franz 
l<Jammer Lodge regarding hours, noise, tickets, and other acconunodations fo r the TCe. Nothing in 
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this Agreement shall provide FnUlz Klammer Lodge or its residents, guests, directors, employees, 
andlor agents wi th any rights to enforce the tennS of this Agreement. 

2.1 9 Cadence shall develop and enter in to a written customer agreement for the use of the TCC by 
third pa!iies. Such ag!'eemcnt shall contain a clause indemnifying and holding harmless the Town, its 
officers, directors, employees, and agents, from any and all causes of action or liability arising from 
use of the TeC by third p.u·tics. 

2.20 On or before September 30* of each year during thc Term, Cadence shall provide the Oversight 
Committee with its good-faith estimated forecas l of the nex t calendar year's projected conferences and 
events, as well as expected revenue and attendees for each of the projected events. For this purpose, 
the Parties hereby acknowledge and ag ree that Cadence will meet with the Oversight Committee at 
least twice annually. once after the end of tile "Winter Season" and once after the end of the "Slimmer 
Season". The Oversight Committee and Cadence will use mutual good-fa ith reasonable efforts to 
propose and work together to schedule event dates with the Oversight Committee for each succeeding 
ca lendar ycar, with such schedule being sel by no latcr than January 31St of each calendar year during 
the Tenn. The Ovcrsight Committee meetings shall include discllssion of pertinent agenda items 
including, but not limited to, the ro!lowing: 

(a) the physical condition of the TCC racility; (b) replacement, repair, andlor maintenance 
sehcduling [or the Faci lities Systems/FF&E (including all "Major ftems");(c) projections for 
scheduling of TCC events during the next 12·month period; Cd) staffing and related employee, 
management, etc. issues; (e) marketing plans and issues, including coordination with TSG and MTl; 
and (f) Survey responses. 

2.21 Cadence shall have possessory rights to the Conference Center Plaza to allow Cadence to 
maintain a liquor license [or the "Conference Center Plaza". Cadence shall be allowed, on a 
p referential basis, to ut ilize the Conference Center Plaza for events hosted at thc TCC; provided, 
however, that (a) Cadence shall by no later than May 15th of each year prior to the Summer Season, 
aud November 1st of each year prior to the Winter Season, give the Town an Event Application listing 
all known events and up to three (3) generic cvent types, which range from major to minor setups, that 
may occur during each such season for review and approval by the Town. Upon receiving approval, 
Cadence may add events by notifying the Town at least five (5) business days for designated minor 
events and fi fteen (15) business days for designated major events, wh ich shall be deemed approved 
events unless otherwise rejected by the Town by giving notice of such rejection to Cadence within two 
(2) business days 0(' receiving s~]ch rcquests. Such use of the Confcrcnce Center Plaza shall be subject 
to the Town's Special Event Ordinance. Subject to the foregoing (specifically inc luding the refcrenced 
Tee preferential usage ri ghts), the Town shall retain reasonable rights to use the Conference Center 
Plaza for any normal publjc uses (including, without limitation, hosting of third party evcnts). 

2.22 Cadence shall be responsible, at Cadence's sole cost and expense, for transferring the ex isting 
TCC liquor license from A lchemy to Cadence, pursuant to C. R.S. 12-47-303. Tn addi tion, Cadence 
shall, at its sale cost and expense, maintain the liquor license for the TCC premises during the entire 
Term. fai lure to contin ually maintain the liquor license fo r the TCe or uny revocation of the TeC 
liquor license shall be considered a material breach of Cadence's obligations under this Agreement, 
and the TOWIl, in its sa le and absolute discretion, shall have all rights to pursue its remedies under thi s 
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this Agreement shall provide Franz Klammer Lodge or its residen ts, guests, directors, employees, 
andlor agents wi th any rigbts to enforce the tenns of this Agreement. 

2. 19 Cadence shall develop and enter into a wri tten customer agreement for tbe use of the TCC by 
third panies. Such agreement 511a1l contain a clause indemnifying and holding harmless the Town, its 
officers, directors, employees, and agents, from any and all causes of action or liability ari sing from 
use of tbe TCe by third parties. 

2.20 On or before September JOII! of each year during the Term, Cadence shall provide the Oversight 
Committee with its good-faith estimated fo recast of the nex t calendar year's projected conferences and 
events, as well as expected revenue and attendees for each of the projected events. For this purpose, 
the Parties hereby acknowledge and agree lhat Cadence will meet with the Oversight Committee at 
[cast twice annually. once after the end of the "Winter Season" and once after the end orthe "Slimmer 
Season". The Oversight Committee and Cadence will lise mutual good-fa ith reasonable efforts to 
propose and work together to schedule event dates with the Oversight COllmultce for each succeeding 
calendar year, with such schedule being set by no later than January 31s1 of each calendar year during 
the Tenn. The Ovcr!';ight Committee meetings shall include discussion of perlil1ent agenda items 
includlng, but no t limited to, the rollowing: 

(a) the physical condit ion of the Tee facil ity; (b) replacement, repair. and/or maintenance 
scheduling for the faciliti es SystcmslFF&E (including all "Major ltems");(c) projections for 
scheduling of TCC events during the nc.xt 12-month period; (d) staffing and related employee, 
management, etc. issues; (e) marketing plans and issues, including coordination WiUl TSG and MTI; 
and (f) Survey responses. 

2.21 Cadence shall have possessory rights to the Conference Cenier Plaza to allow Cadence to 
maintain a liquor license [or the uConference Center Plaza". Cadencc shall be allowed, on a 
preferenLial basis, to utilize the Conference Center Plaza for events hosted at the TCC; provided, 
however, that (a) Cadence shall by no later than May 1 Sill of each year prior to the Summer Season, 
aud November lSI of each year prior to tbe Winter Season, give the Town an Event Application listing 
all known events and up to three (3) generic event types, which range from major to minor setups, thal 
may occur during each sll ch season for review and approval by the Town. Upon receiving approval, 
Cadence may add events by notifying the Town at least five (5) business days for designated mmor 
events and fi fteen (15) business days for designated major events, which shall be deemed approved 
events unless otherwise rejected by the Town by giving notice of such rejection to Cadence within two 
(2) business days or receiving such requests. Such usc of the Conference Center Plaza shall be subject 
to the Town's Special Event Ordinance. Subject to the foregoing (specifically including the referenced 
TeC preferential usage rights), the Town shall retain reasonable rights to lise the Conference Center 
Plaza for any normal publjc uses (including, without limitation, hosting of third party events). 

2.22 Cadence shall be responsible, at Cadence's sole cost and expense, for transferring the existing 
TCC liquor license from Alchemy to Cadence, pursuant to C. R.S. 12-47-303. Tn addition, Cadence 
shall, at its sole cost and expense, maintain the liquor license for the TCC premises during the entjre 
Term. failure to continually maintain the liquor license for the TCC or uny revocation of the TeC 
liquor license shall bc considered a material breach of Cadence's obligations under Ihis Agreement, 
and the Town, in its sa le and absolute discretion, shall have all rights to pursue its remedi cs under this 
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Agreement with respect thereto (i ncludi ng, withollt limitation, termination). Cadence's liquor license 
premises shall include the "Confel'cncc Center 1) la:£3," as shown on the map attached hereto as 
Schedule 1. In the event that the Conference Center Plaza is desi red to be used for another event not 
booked through the TCe. Cadence shall wo rk with such event to provide ~lco'holic beverage service if 
so desired for such event. 

2.23 Cadence shall be responsible, at its sa le cost and expense, for hiring the appropriate security 
staffrelalivc to the type of event hosted at Ul e TCC. 

Article 3 
Town Responsib il iti es 

3.01 The Town shall, in a timely manner, pay all HOA dues, assessments, and property taxes for 
andlor a"sociated with the TCC. 

3.02 Commencing with the Full Operations Period. Commencing with the Effective Date, KaJyk 
shalt bear and timely pay all "Util ity Costs" including- gas. electric, telephone. water and sewer 
charges. 

3.03 The Town shall perform in a timely manner all repairs andlor replacements ior "Major Items" 
of the facility Systems/Ff &E, unless such repairs andlor replacements are due to the action or inaction 
of Cadence as set forth in Paragraph 2.1 1 above. Such repairs andlor replacements of "lv/ajar Items" 
shall be made in a commerciall y-reasonable maoner and a ll a timely basis, based on receipt of notice 
from Cadence or upon discovery of such need by the Town. The Town shaH bear all costs and/or 
expenses related to sllch repairs/replacements of the "Major Items". In the event of the need for any 
emergency repair or replacement oflhe "Major Items" (other Umn during business hours of the Town), 
Cadcnce may wldertake to make such emergency repair or replaccment and, upon presentation of an 
invoice for slich work by Cadence, the Town shalt reimburse Cadence or the vendor li.stcd on the 
invoice within 30 days thereafter fo r the actual costs of perfolTIling such emergency repair or 
replacement. Cadence shall make all reasonable eHarts to contact !.he Town prior to making any such 
emergency repair of the "Major [tems". The "Major Items" shall be defined as an item where the 
repa ir COst is in excess of $2,500. Failure by the Town to comply with the requirements of this 
Paragraph 3.03 shalJ constitute a material breach of, this Agreement, entitling Cadence to recover any 
and all costs or damages directl y resul ting from the Town's breach of these ob ligations, together with 
all olher remedies available to Cadence tmder this Agreement, whether in law or at equity. 

Article 4 
Marl<eting :U1d Group Sales 

4.01 The Parties hereby acknowledge and agree that the Town has m.ade ft special annual 
contribution to MT I ill order to allow MTI to market the TCe for group conferences. The Town shall 
use its best fai th efforts to continue to make such an annual contribution; however, such contribution 
shall be allocated to Cadence for its use in order to increase bookings, improve yield generation. 
marketing and lead generation for TeC bookings. In order to util ize these funds Cadence shall submit 
a proposed budget to the Town outlining exactJy bow sllch funds shall be used by Cadence and {or 
what purpose, which shall be approved o r denied, in whole or in part by the Town Manager. Cadence 
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Agreement with respect thereto (including, withollt limitation) termination). Cadence's liquor license 
premises shat! include the "Confel'cncc Center l)lllza ," as shown on the map attached hereto as 
Schedule 1. in the event that the Conference Center Plaza is desi red to be used for another event not 
booked through the TCC, Cadence shall work with such event to provide ~leo·hotic beverage servicc if 
so desired for such event. 

2.23 Cadence shall be responsible, at its so te cast and expense, for hiring the appropriate security 
staffrclativc to the type of event hosled at Ule TCe. 

Art'icie 3 
Town Responsib il ities 

3.01 The Town shall, in a timely manner, pay all HOA dues, assessments, and property taxes for 
andlor a"soeiated with the TeC. 

3.02 Commencing with the Full Operations Period. Commencing with the Effective Date, KaJyk 
shalt bear and time ly pay all "Utility Costs" including gas, electric, telephone, water and sewer 
charges. 

3.03 The Town shall perform in a timely manner all repairs andlor replacements lor "Major Items" 
of the facility Systems/Ff &E, unless such repairs andlor replacemcnts are due to the action or inaction 
of Cadence as set forth in Paragraph 2.11 above. Such repairs and/or replacements of "Major Items" 
shall be made in a commerciall y-reasonable maoner and 0 11 a timely basis, based on receipt of notice 
(rom Cadence or upon discovery of' such need by the Town. The Town shaH bear all costs andlor 
expenses rclated to sllch repairs/replaccments of the "Major Items". In the event of the need for any 
emergency repair or replacement oflhe "Major Items" (other limn during bus iness hours of the Town). 
Cadence may tUldertake to make such emergency repair or replaccment and, upon presentation of an 
invoice for such work by Cadcnce, the Town shalt reimburse Cadence or the vendor listed on the 
invoice within 30 days thereafter for the actual costs of periolTIling such emergency repair or 
replacement. Cadence shall make all reasonable cftorts to con tact the Town prior to making any such 
emergency repair of the "Major Items". The "Major Items" shall be defined as an item where the 
repa ir COst is in exccss of $2,500. Failure by the Town to comply with the requirements of this 
Paragraph 3.03 shaH constilute a material breach of.this Agreement, cntitling Cadence to rccover any 
and all costs or damages directly resul ting frol11 the Town's breach of these ob ligations, together with 
all other remedies available to Cadence wlder this Agreement, whether in lawaI' at equity. 

Article 4 
Mari<eting and Group Sll ies 

4.01 The Parties hereby acknowledge and agree that Ule Town has m.ade a special annual 
contribution 10 MTI in order to allow MTI to market the TCe for group conferences. The Town shall 
use its besllai th efforts to con tinue to make such an annual contribution; however, sllch contribution 
shall be allocated to Cadence for its use in order to increase bookings. improve yieJd generation. 
marketing and lead generation lor TeC bookings. In order to utilize these funds Cadence shall submit 
a proposed budget to the Town outlining exactly bow sllch funds shall be uscd by Cadence and {or 
what purpose, which shall be approved or denied) in whole or in part by the Town Manager. Cadence 
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will be responsible for demonstrating to the Town annuaUy that these funds increased the revenues, 
bool<ings and yil: lds at TCe by submitting a year-end report to the Town Manager. The Town in its 
sa le disl:rction may opt to contribute said allocation to a third party, including but no t limited to MT1, 
for such marketing efforts. Upon receiving approval, Cadence shall be eligib le for reimbursement of 
costs set forth in the proposed budget and shall submit an invoice evidencing expenditure of such [tUlds 
to the Town, which shall then reimburse Cadence' for such funds within 15 days of receipt of such an 
invoice, Such oontribu tion shall be subject to annual appropriations oUhe Town. failure by the Town 
to fund this annual contribution described herein, in an amount of at least 50% of the previous year's 
funding shall alJow Cadence to terminate this Agreement, in its sale and absolute discretion, but shall 
not be considered a breach of this Agreement by the Town entitling Cadence to any remedies other 
than termination. 

4.02 Without incurrtng <my obligations as to ex tent or nature of such undertakings, Cadence hereby 
agrees to use its reasonable good- faith efrorts (determined in its sale and absolute discretion) to 
supplement the Town, and MTI's under this Agreement with its own marketing of the TeC, as well as 
event promotion in the Tee. However, ill the event any such actions me undertaken, any such 
marketing or promot ion shall be pelformed under the exis ting Tee branding and, in conjunction with 
MTI, shall include ".Mountain Village" in aJ! printed marketing materials. 

AI·ticle 5 
Inventory 

5.01 Cadence shall maintain the Inventory hems in. the same quantity and condi tion as when 
received, excluding ordinary wear and tear, and shall replace lost or damaged Inventory with the same 
model or, if the same or similar model docs not exist, with a currenl model of equal or better quality . 

Article 6 
Revenue 

6.01 Total Gross ReVeJlUe (as defined in Section 6.03 below) derived through Cadence's 
management andlor operat ions of the TCe (including all food and beverage services provided to 
customers) shall be recorded exclusively in Cadence's financial records, and Cadence shall pay all 
taxes and fees due on such Total Gross Revenue. 

6.02 r or the term of this Agreement, Cadence shall retain andlor pay the Town a portion of Ole TCe 
Total Gross Revenue, as follows: Cadence shall retain 100% of Total Gross Revenue collected on au 
annual basis until such Tota l Gross Revenue reaches $700,000 during any calendar year. Thereafter, 
Cadence shall pay to the Town, on or before January 31st of the following year for the proceeding 
calendar year, the fo llowing (the "Cadence Revenue Payments"); In the event Total Gross Revenue 
co llectcd in a calendar year reaches $700,000, then Cadence shall pay to the Town $14,000 (equa l to 
2% of the Total Gross Revenue). The Cadence Revenue Payments shal l increase by one hal f of one 
percen t (.5%) Cor every $83,333 of Total Gross Revenue collected by Cadence over and above 
$700,000 in a calendar year, up to a maximum of 5% of all Total Gross Revenue ovcr $1,200,000. 

6.03 For the purposes of this Agreement, the term "Total Gross ll.evcnuc" shall mean all facility 
charges, rent, fees, tickel sales, food and beverage charges, audio video charges, commissions and all 
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wit! be responsible for demonstrating to the Town annuall y that these funds increased the revenues, 
bool<ings and yields at TCe by submitting a year-end report to the Town Manager. The Town in its 
sale discretion may opt to contribute said allocation to a thi rd party, including but no t limited to MT1, 
for sllch marketing effor ts. Upon receiving approval, Cadence shall be elig ible for reimbursement of 
costs set forth in the proposed budget and shall submjt an invoice evidencing expendi ture of such funds 
10 the Town, which shall then reimburse Cadencc· 'for such fu nds within 15 days of receipt of such an 
illVoice. Such contribution shall be subject to annual appropriations of the Town. failure by the Town 
to fund this annual contribution described hcrein, in an amount of at least 50% of the previous year 's 
funding shall a1Jow Cadence to te rminate this Agreement, in its sale and absolute discretion, but shall 
not be cons idered a breach of this Agreement by the Town entitling Cadence to any remedies other 
than termination. 

4.02 Without incurring <my obligations l:lS LO ex tent Or nature of such undertakings, Cadence hereby 
agrees to usc its reasonab le good- faith efrorts (dete rmined in its sole and absolute discretion) to 
supplement the Town, and MT1's under this Agreement with its own marketing of the TCe, 8S well as 
event promotion in the TCC. However, in the event any such actions are undertaken, any such 
marketing or promotion shall be pClformed under the exis ting Tee branding nnd~ in conjunction wi th 
MTI, shal l include clJvfOtllllain Village" in all printed marketing materials. 

Arti cle 5 
inventor), 

5.01 Cadence shaJ l main tain the Inventory hems in the same quantity and condi tion as when 
received. excluding ord inary wear and tear, and shall rep lace lost or damaged lnventory with the same 
model or, if the same or similar model docs not exist, with a current model of equal or better quality . 

Al'ficlc 6 
Revenue 

6.0 1 Totat Gross Revenue (as defined in Section 6.03 below) derived through Cadence's 
management and/or operations of the TCC (including all food and beverage serv ices provided to 
customers) shaLl be recorded cxclusively in CadCllce ' s financial records, and Cadence shall pay all 
taxes and fees due on such Total Gross Revenue. 

6.02 f or the term of this Agreement, Cadence shall retain and/or pay the Town a portion of Ole TCe 
Total Gross Revenue, as follows: Cadcnce shall rctain 100% of Total Gross Revenue collcctcd on an 
allnual basis until such Total Gross Revellue reaches $700,000 dming any calendar ycar. Tbereafter, 
Cadence shall pay to the Town, all or before January 31st or the following year for the proceeding 
calendar year, the fo llowing (the "Cadence Reven ue Payments"); III the event Total Gross Revenue 
co ll ected in a calendar year reaches $700,000, then Cadence shall pay to the Town $14,000 (equa l La 
2% of the Total Gross Revenue). The Cadence Revenue Payments shall increase by one haI f of Due 
percent (.5%) for every $83,333 of Total Gross Revenue co llected by Cadence ovcr and above 
$700,000 in a calendar year, up to a maximum of 5% of all Total Gross Revenue over $1,200,000. 

6.03 For the purposes of this Agreement, the term "Total G ross nevcnu c" shall meau all facility 
charges, rent, fees , tickel sales, food and beverage charges, audio video charges, commissions and all 
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other similar chCJrgcs or fees collected G·OIn customers by Cadence re lated to the TeC - exclusive of 
the following: (a) cred it card fees and/or other related costs;(b) server tips; (e) cash or credit refunds or 
credit sales not collected; (d) transactions included in Total Gross Revenue previously reported by 
Cadence but not exceeding the sell ing price of any scrvices or merchandise returned by, or credited to, 
the purchaser and accepted by Cadence; (e) any city, county, state or federal sales tax, luxury tax, or 
excise tax assessed on any To(al Gross Revenue, if such taxes arc added to the sales price and are 
sejJarately stated and actually paid to the laxing authority by Cadence; and (t) lmcolleetablc accounts 
(but, i r later co llected., such accounts shall be included in Gross Revenue). The Parties understand and 
agree that Cadence ~hall make good faith efforts to collect all unpaid accounts and orpast due aCCOllnts 
in il timely manner, Hnd in connection with this obl igation, will repOlt such unpaid and or past due 
aCCOlllllS to the Town Mmlager on a monthly basis. 

Arti cle 7 
OVCI"sighl Commiticc 

7.01 The Town sha ll establish and appoint the TCC Oversight Committee (the "Oversigh t 
Co mm ittee"), which shall consist of five tota l members, as follows: (a) the Town's Mayor, (b) one 
Town Counci l Member, (c) the Town Manager, (d) one Telluride Mountain Village Owners' 
Association representative, and (c) one MTI representative. The Oversight Committee 's 
responsibiliries shaH be as speci1ically set forth in this Agreement and to ass ist the Town Manager in 
the Town Manager's ongoing oversight of this Agreement and Cadence's management of" the TCC, 

Article 8 
Insu rance 

8.01 The Town warrants that, at all times during the Teml, the Town shall obtain and maintain, in full 
force and effect and at its sale cost and expense, casually insurance on the TCC facility and contents and 
shal l maintain adequate liability insu rance for the TCe. 

8.02 Cadence wanants that, at all times during the Term, Cadence shall obtain and maintain, in full 
force and effect, at its sole cost <lnd expense. the following insurance policies in such insurance company 
or companies approved ofby the Tovvn: 

(a) Commercial genera l liability insurance in an occlirrence format in an amount of 
$5,000,000 per occurrence (the "Policy"). Said Policy and coverage limits shall cover all types of 
liability associated with Cadence's usc and operation of the TCC. The Policy shall provide primary 
insurance coverage in the event of any loss or claim related to the TCC. Cadence shall cause the Town 
to be named as an add itional insured to the Policy, 

(b) Comprehensive autonlobill.:: liability insurance on all vehicles lIsed in connection with this 
Agreement, in an amount of$500,OOO combined siogle limits for bodily injury and properly damage, per 
occtln-encc. 

(c) Worker's Compensation insurance in accordance with the proviSIOns of the Worker's 
Compensation Act (the" Act") of the State of Colorado for ail its employees. 
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other similar ch8rges or fees collected G·OIn customers by Cadence re lated to the Tee - exclusive or 
the following: (a) cred it card fees and/or other related costs;(b) server tips; (c) cash or credit refunds or 
cred it sales not collected~ (d) transactions included in Total Gross Revenue previously reported by 
Cadence but not exceeding the selling priee of any services or merchandise returned by, or credited to, 
the purchaser and accepted by Cadence; (e) any ci ty, county, state or federal sa les tax, luxury tax, Or 
excise tax assessed on any Total Gross Revenue, if slich taxes arc added to the sales price and are 
seJJarntely stated and actua ll y paid to the laxing authority by Cadence; and (t) lIDcollectablc accounts 
(bu t, if latcr co ll ected., such accounts shall be included in GJOSS Revenue). The Parties understand and 
agree that Cadence shall make good faith efforts to collect all unpaid accounts and or past due accounts 
in 11 timely manner, and in connection with this obliga tion, will rcpOIt sueh unpaid and OT past dlle 
aceoums 10 the Town Mmlager on a monthly basis. 

Article 7 
Ovcl~sighl COlllmi tiec 

7.01 The Town sha ll establish and appoint the TCC Oversight Committee (the " Overs igh t 
Co mm itte!:"), which shall consist o[ five tota l members, as follows: (a) the Town's Mayor, (b) one 
Town Council Member, (c) the Town Manager, (d) one Telluride Mountain Village Owners' 
Association representative, and (c) one MTJ representative. The Ovcrsight CommilLce's 
rcsponsibilities shall be as specifically set forth in tlus Agrecment and to assist thc Town Manager in 
the Town Manager's ongoing oversight ofthis Agreement and Cadencc's managemcnl of" the TCC. 

Article 8 
Ins ura nce 

8.01 Tbe Town warrants that, ataH times during the Term, the Town shall obtaiu and maintain, in full 
force and effect and at its sale cost and expensc, casualty insurance on thc TCC facility and contents and 
slml l maintain adequate liab ility insu rance fa r t.he Tee. 

8.02 Cadence wanants that, at all timcs during the Term, Cadence shall obtain and maintain, in full 
force and effect, fit its sole cost and expense, the following insurance polieics in such insurance company 
or campallies approved of by the Town: 

(n) Commercial general liability insurance in an occllrrence [annat in an amount of 
$5,000,000 -per occurrence (the "Policy'l Said Policy and coverage limits shall cover all types of 
liability associated with Cadence's usc and operation of the TCC. The Poli cy shall provide primary 
insurance coverage in the event of any loss or claim related to the TeC. Cadence shall cause the Town 
to be named as all add itional insured to the Policy. 

(b) Comprehens ive automobile liability insu rance on all vehicles lIsed in connection with this 
Agreement, in an amount of$500,OOO combined Ringle linlits for bodi ly injury and property damage, per 
occurrence. 

(c) Worker'S Compensation insurance in accordance wi th the proVISIOns of the Worker's 
Compensation Act (the" Act") of the State of Colorado for all its employees. 
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(d) Cadence shall provide the Town with certificates of insurance evidencing tbe abovc 
policies. Cadence warrants that such policies sball include a provision requiring a minimum of 30 days 
notice to the Town of any cha.nge, cancellation, or non-renewal of any insurance policy. 

(e) Automotive liabili ty insurance for any vehicles used in connection with Cadence 
operations of the TCe, as required by law. 

Article 9 
Future Expansion 'Hld/o l' H.cnovatioll of the Tee 

9.01 The Parties acknowledge that thc Town has discussed either expanding or rcnovatil1g tbe Tec 
al some point in the fu ture. In the event that the Town elects to expand the Tee or constructs another 
separate conference center with public funds and docs not allow Cadence to operate the additional 
expanded area or additiollaJ racility, Cadence may terminate tius Agreement by giving thirty (30) days 
written notice to the Town. 

Article JO 
Miscellaneous 

10.0.1 In ilie event of any dispute in COlIDcction with this Agreement, thc non-.prevailing Party shall 
pay to the prevailing Party, in addition to all sums that either Party may be called upon to pay, Lbe 
prevailing Party's attomey's fees (induding the costs of in~hollsc counsel) and costs relatcd to 
prosecuting lhe claim, whether or not an action is filed or proseclited to judgment. 

10.02 The Exhibits hereto shall be construed with and as an integral part of Ihis Agreem,ent to the 
samC e ffect as if the conten ts thereof had been set forth verbatim herein. The head.ings used in this 
Agreement are for convenience of reference only and shall not be deemed to limit, characterize, or in 
any way affect the interpretation of any provision of this Agreement. 

10.03 This Agreement contains the enti re agreement and understanding of the Partics with respect to 
the subject matter h ereof, and no other representations, promises, agreements or understandings 
regarding the subject matter bereof sball be of any force or effect unJess in writing, executed by both 
Parties hereto and dated on or aftcr the Efieclive Dale. 

10.04 No change, modification or waiver of any provision of this Agreement shall be valid or binding 
uniess it is in writing, dated subsequent to the date hereof and Sigllcd by both Parties hereto. Verbal 
waivers of thi s provision shall be of no force and effect. No waiver of any breach, term or condition of 
thi s Agreement by either Party shall constitute 11 subsequent waiver of the same 01' any other breach, 
term or condition. 

10.05 In case. <my one or more of the provisions contained herein for any reason shall be held to bc 
invalid, illegal or unenforceab le in any respcct, such inva lidity, iJlegality or unenforccability shall not 
affect any other provision of this Agreement, buL this Agreement shall be construed as if such invalid, 
i lIegaJ or unenforceable provision or provisions had never been contained herein. 

10.06 TillS Agrecment shall be governed by and construed in accordance wi th the intcrnallaws oCthe 
State of Colorado and jurisdiction and venue for all di sputcs shall be in the courts of San Miguel 
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Cd) Cadence shall provide tbe Tovvn with certificates of insurance evidencing the abovc 
policies. Cadence warrants that such policies shal l include a provision requiring a minimum of30 days 
notice to Ule Town of any cha,nge, cancellation, or nOlH'cnewal of any insurance policy. 

(c) Automotive liability il)SllranCC for any vehicles used in connection with Cadence 
operations of the TCe, as required by law. 

Article 9 
Future Expansion .Hld/or H.cIIoYlltion of the Tee 

9.0 1 The Parties acknowledge tbat the Town bas discussed eithcr expanding or renovatil1g the TeC 
at some point in the future. In the evcnt that thc Town elects to expand the Tee or constructs another 
separate conference center with public funds and does not allow Cadence to operate the additional 
expanded area or additiol1al facility, Cadence may terminate this Agreement by giving thirty (30) days 
written notice to the Town. 

Art iclcJO 
Miscellaneous 

10.0.1 In the event of any dispute in COlUlcction with this Agreement, the non-prevail ing Party shall 
pay to the prevailing Party, in add ition to all sums 11mt either Party may be called upon to pay, Lhe 
prevailing Party's attorney's fees (i ncluding the costs of in-house counsel) and costs related to 
prosecuting the claim, whether or .not an action is filed or proseclited to judgment. 

10.02 The Exhibits hereto shall bc construed with and as an integral part of this Agreem,ent to the 
same effect as if the contents thereof had been sct forth verbatim hercin. Thc headings used in this 
Agreement arc for convenience of reference only and shall not be deemed to limit, characterize, or in 
any way affect thc interpretation of any provis ion of this Agreement. 

10.03 This Agreement contains the entire agreement and undcrstanding of the Pmiies with respect to 
the subject matter hereof, and no otber representations~ promises, agreemc,nts or understandings 
regarding the subject matter hereof shall be of any force or effect unJess in writing, executed by both 
Parties hereto and dated on or after the Efiective Date. 

10.04 No change, modification or waiver of any provision oftrus Agreement shall be valid or binding 
unless it is in wri ti ng, dated subsequent to the date hereof and sigucd by both Parties hereto. Verbal 
waivers of this provision shall be of no force and effect. No waiver of any breach, term or condiiion of 
this Agreement by either Party shall constitute 11 subsequent waiver of the same or any other breach, 
term or condition. 

10.05 In case anyone or more of tbe provisions contained llcrein for any reason shull be 'held to be 
invalid , illegal or unenforceab le in any respect, such inva lidity, il1cgality or ul1cnforccability shall not 
affect any other provision of this Agrecment, bu l this Agreement shall be construed as if such invalid. 
i lIegai or unenforceable provision or provisions had never been contained herein. 

10.06 This Agreement shall be governed by and construed in accordance with the internal laws of'the 
State of Colorado and jurisdiction and venue for all di sputes shall bc in the courts of San Miguel 
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County, Colorado. Prior to commenciug any litigation with respect to this Agreement, the Parties shall 
submit the dispute to non-binding mediation. Either Party may request mediation under this section by 
giving a written notice 10 the other Party demanding mediation. The Parties shaJl then mutually select 
a mediator and begin mediation within 30 days after receiving such notice. The Parties sha11 equally 
share the costs of t11c mediator. 

10.07 Unless provided [or otherwise, all rights and obligations of the Parties herein described and 
agreed to be performed, or which by the nature thercof are or would be required to be performed, 
regardless of terminat ion of this Agreement shall survive any termination of this Agreement. 

10.08 It is the understanding of all Parties that Cadence is and will remain an independcnt contractor 
and that nothing contained in this Agreement shall be construed to create a partnership, agency, or joint 
venture. 

10.09 Cadence shall defend, indemnify, and ho ld harmless, the Town and its respective directors, 
officers, employees, successors, and assigns from any expense, claim, action, liability, loss, damage or 
suit (including attorney's fees and costs) arising oul of, or in any way connected with, Cadence 's use of 
the TCe and its performance under ihis Agreement 

10.1 0 Neither Party shall assign this Agreement withou t the pri or written consent of the other Pa11y. 
Consent lUay be wilh.held for any reason whatsoever. 

10.11 This Agre~ment represents the complete agreement of the Parties and supersedes any other 
previous writiDgs, correspondence or understandings between the Parties. 

10.12 Cadence qualifies as a "contractor" pursuant to §8-17.5-101(2) c'R.S. and Cadence hereby 
certifies lhal> as of the da te hereof, Cadence docs not knowlngly employ or contract with an illegal 
alien , and Cadence has participated or attempted to pa11icipate in the "I1-Verify l'rogrnm" (as detined 
in §8- 17.5-101(1), C.R.S.) in order to verify that Cadence does not employ allY illegal alicns. In 
compliance with §8-17.5-101(2) C.R.S., it is hereby agreed: 

(n) Cadence shall not knowingly employ or contract with an .illegal alien to perform wo rk 
described in this Agreement (the "Sellcr Scrv ices") or enter into a contract with a subcontractor that 
fai ls to certify to Cadence that the subcontractor shall not knowingly employ or contract with an illegal 
a lien to perform Seller Services. 

(b) Cadence has vcriJied or attempted Lo verify through participation in the E-Verify 
Program that it docs not employ any illegal aliens or shall apply to participate in the E-Verify Program 
every three months until Cadence is aeceptcd or until lcnnjnation of this Agreement, whichever is 
earlier. 

(c) Cadence shall not use the E~Verify Program procedures to undertake pre-cmployment 
screening of job applicants while performing Cadence's Services. 

Cd) If Cadence obtains actual knowledge ihat a subcontractor performing Seller Services 
knowingly employs or contracts with an iUegal alien, Cadence shall be required to: (i) notify the 
subcontractor and the Town within five business days that Cadence has actual knowledge that the 

1 1 
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County, Colorado. Prior to commencing any litigation witb respect to this Agreement, the Parties shall 
submit the dispute to non-binding mediation. Either Party may requesl mediation under this section by 
giving a written notice to the other .Party demanding mediation. The Parties shall then mutually select 
a mediator and begin mediation wi thin 30 days arler receiving such notice. The Palues shall cqually 
share the costs of lhe mediator. 

10.07 Unless provided [or otherwise, all rights and obligations of the Parties herein descri bed and 
agreed to be performed, or which by the nat~]re thereof are or wo uld be required to be performed, 
regardless of termi.nat ion of' this Agreement shall survive any termination of this Agreement. 

10.08 It is the understallding of all Parties that Cadence is and will remain an independent contractor 
and that nothing contained in this Agreement shall be construed to create a partnership, agency, or joint 
venture. 

10.09 Cadence shall defend, indemnity, and ho ld llarmless, the Town and its respective directors, 
officers, employees, successors. and assigns from nny expense, claim. action, liability. loss, damage or 
suit (i.ncluding attorney's fees and costs) ari si ng OUl of. or in any way connected wHh, Cadence 's use of 
the TCC and it s pcrformance under th.is Agreement. 

10. 10 Neither Party shall a~sign this Agreement without the pri or written consent of the other Party. 
Consent may be witWleld for any reason whatsoever. 

10.11 This Agreement represents the complete agreement of tbe Parties and supersedes any other 
previous writings, co rrespondence or undcrstandjngs between the Parties. 

I U.1 2 Cadence qualifies as a "contrac/or" pursuant to §8- 17 .5-1 0 1(2) C.R.S. and Cadence hereby 
certifies thaI, as of the da te hereof. Cadence docs not knowi.ngly employ or contract with an illegal 
alien, and Cadence has participated or attcmpted to pa]1icipatc in the "~-VcriIy l' rogmm" (as defined 
in §8- 17.5-101(1 ), C. R.S .) in order to verify that Cadence does not employ any illegal aliens. In 
comp liance wi th §8-17.5-I01(2) C.R.S., it is hereby agreed: 

(a) Cadence shall not knowingly employ or contract with an illegal alien to perfo rm work 
described in this Agrel.!ment (the "Seller Services") or enter into a contract with a subcontractor that 
fai ls to certify to Cadene!.! that the subcontractor shall not knowingly employ or contract with an ill egal 
a lien to perform Seller Servi ces . 

(b) Cadence has veriJied or attemptcd Lo verify through partICipation in the E--Verify 
Program that it docs not employ any ill egal ali ens or shall apply to participate in the E-Verify Program 
every three mo nths until Cadence is accepted or until tennination of this Agreement, whichever is 
earlier. 

(c) Cadence sha ll not use the E-Verify Program procedures to undertake pre-employment 
screening of job applicants while performing Cadence's Services. 

Cd) If Cadence ob tains actual knowledge that a subcontractor performing Seller Services 
knowingly employs or contracts with an illegal alien, Cadence shal1 be required to: (i) notify the 
subcontractor and the Town within fi ve business days that Cadence has actual knowledge that the 
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subcontractor is employing or contracting with an illegal alien; and (ii) terminate the subcontract with 
the subcontractor ifwilhin five business days of receiving the notice required pursuant to subparagraph 
(i) the subcontractor docs not s top employing or contracting with the illegal al ien; exeepllhat Cadence 
shall not terminate the contract with the subcontractor if during such five business days the 
~ubcolliractor providcs information to establish that he, the subcontractor. has not knowingly 
employed or contracted with an illegal alien. 

(e) Cadence shall comply with any reasonable request by the Department of Labor and 
E mployment madc in the course of an investigation that such department is undertaking pursuant to 
§8-17.5-102(5) C.R.S. 

J 0.13 This Agreement is subject to annllal appropnattons by the Town Council, as required by 
TABOR. [n the evcn t runds arc not allocated by tbc Town, Cadence shall be entitled to terminate this 
AgTeement; however, such failu re to allocate funds shall not be considered a breach of tbis Agreement 
by the Town entitling Cadence to any remedies other than such termination. 

Article 11 
Remedies 

11.01 Either Party shall declare a default under this Agreement by giv ing the other Party 45 days 
written notice of ~nY' material breach of the terms of this Agreement (a " Dcf:IU_1l Notice'} The 
breaching Party then will have 45 days after receipt of a Default Notice to cure the breach (the "Cure 
Period") to the non-breaching Party's reasonable satisfaction or to commence and diligently pursue 
sueh cure to conehtSion. III the cl/elH the breaching Pmty does not cute the breach within the Cure 
Period, and if the Parties have not agreed to another resolut ion in writing during the Cure Period, Ulen 
the non-breaching Party shall have the right, in its sale discretion, to either (a) terminate thi s 
Agreement in writing; or (b) pursue any remedies at law andlor equity (including, without limitation, 
remedies for spec ific performance, d1:lmagcs, or both). 

J 1.02 In addition to the Party 's rights set forth in Paragraph 11.01 above, the Town also shaLl be 
permitted to terminate this Agreement immediately upon the occurrence of anyone of the following 
events: 

(a) Cadenee's abandonment of the Tee ror a period of 90 days 01" more in which Cadence 
ta ils to maintain the TCC, hold eveots in the TeC. or diligently pursue the booking of events in the 
TCC. In Lhe event or an abandolUTIent1 the Town shall be entitled to sell or otherwise dispose of all 
Cadence and/o r third party-owned equipment without liability to Cadence andlor tbe third pm1y and 
without the creation of a bailment. 

(b) The [ding of bankruptcy by Cadence, any of Cadence's principals. or any other entity in 
which Cadence ' s principals cumulatively own a 50% or greater interest. Tennination shall be 
immediate upon filing of bankruptcy ruld no notice shall be necessary. 

(c) The arrest or conviction on a felony charge for any or Cadence ' s principals that results 
in the suspension or revocation ofCadcnce 's liquor license for the TCC. 
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subcontractor is employing or contracting with an illegal alien; and (ii) tenll inate the subcontract with 
the subcontractor ifwilhin five business days of receiving the notice required pursuant to subparagraph 
(i) the subcontractor docs not stop employing or contracting wi th the illegal al ien; except that Cadence 
shall not terminate the contract with the subcontractor if during slich five business days the 
subcontractor provides information to establ ish that he, the subcontractor, has not knowingly 
employed or contracted with an illegal alien. 

(e) Cadence shall comply with any reasonable request by the Department of Labor and 
Employment mude in the course of an investigation that such department is undertaking pursuant to 
§8-17.S- I02(S) C.R.S. 

J 0.13 This Agreement is subject to annual appropnattons by the Town Council, as required by 
TABOR. In the evcnt runds arc not allocated by the Town, Cadence shall be entitled to terminate this 
Agreement; however, such failu re to allocate funds shall not be cons idered a breach of this Agreement 
by the Town entitling Cadence to any remedies other than such termination. 

Article 11 
Rcmedies 

11.01 Either Party shall declare a default under tltis Agreement by giv ing the other Party 45 days 
written notice of ~ny material breach of the terms of this Agreement (a " Default Not icc"). The 
breaching Patty then will have 45 days after receipt of a Default Notice to cure the breach (the "Cure 
PCI·iod") to thc non-breaching Party' s reasonable satisfaction or to commence and diligently pursue 
sueh cure to conchlsion. In the event the breaching Pm·ty does not cUI'e the breach within the Cure 
Period, and jf the Partics have no t. agreed to another resolution in writing during tbe Cure Period, Ulcn 
the non-breaching jlarty shall havc the right, in its sale discretion, to either (a) terminate this 
Agreement in writing; or (b) pursue any remedies at law and/or equity (incl uding, without limitation, 
remedies for spec ific performance, damages, or both). 

J 1.02 In addi tion to the Party's rights set forth in Paragraph 11.01 above, the Town also shaLl be 
permitted to terminate this Agreement immediately upon the occurrence of anyone of the following 
events: 

(a) Cadence's abandonment of the Tec for a period of 90 days or more in which Cadence 
tails to maintain Ole TCC, hold eveots in the Tee. or diligently pursue the booking of events in the 
TeC. In the event or an abandonment, the Town shall be entitled to sell or otherwise d ispose of all 
Cadence and/or third party-owned equipment without liabBity to Cadence and/or tbe third pm1y and 
without the crcalion of a bailment. 

(b) Thc filing of bankruptcy by Cadence, any ofCadencc's principals. or any other eniity in 
which Cadence ' s principals cumulatively owo a 50% or greater interest. Tennination shall be 
immediale upon fi ling ofbankmptey ruld no notice shall be necessary. 

(c) The arrest or conviction on a felony charge for allY of Cadence ' s principals that results 
in the suspension or revocat ion of Cadence's liquor license for the TCC. 
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(d) Failurc to p:ly vendor charges which arc not the subject of dispulC between Cadence and 
the vendor. 

(e) Terminat ion or loss of the Facilities Manager. [o r any reason whatsoever. without 
hewing a replacement with the gcncral qualifications sct forth in this Agrecment. within 45 days after 
the termination or loss ofthc Faci li ties Manager. 

If thi s Agreement is terminated by the Town pursuan t to the terms and conditions set forth 
herein, tben Cadence's usc and access to the TCe shall immediately cease without the need for any 
legal action on the part of the Town 10 remove Cadence fr0 111 the TeC r.1ci li ty. 

EXECUTED AND DELIVERED BY THE PARTIES AS OFTHE EFFECTrVE DATE. 

TOWN OF MOUNT AlN VILLAGE, 

CADENCE HOSPITALITY, LLC, 
a Colorado limited liability company 

l3y: 
A I1I"h-:-OI-:-, y-';R-;. K7"a-;1 y""'k-,-'O'-,-v,-,e-r-;&"M=a,-,a-g-e-r ---
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(d) 
the vendor. 

f-aiJurc to p~ly vendor charges which arc not the subject of dispute between Cadence and 

(c) Termination or loss of the Facilities Manager, for any reason whatsoever, without 
havi ng a replacement with the general qua!i(icatiol1 s sct forth in this Agreement, within 45 days aftcr 
the termination or loss of the Faci lities Manager. 

If this Agreement is terminated by rhe Town pursuant 10 lhe terms and conditions set forth 
herein , then Cadence's use and access to the Tee sha ll immediately cease without the need for flny 
legal (Iction on the part of the Town to remove Cadence frolll the Tee facility, 

EXECUTED AND DELIVERED BY TI-ill PARTIES AS OFTHE EFFECTIVE DATE. 

TOWN OF MOUNTAIN VILLAGE, 

ADENCE HOSPITALITY, LLC, 
a Colorado limited liability company 

By: 
An,"-h"COI"C,y"'R-;.K;-aC"ly""'k-,-'O'-w- ,-,e-r-;&"MC-;-.. -,a-g-e-r ---
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(d) Failure to pay vendQr cbarges which are not the subjectofdisjlufe bctween Cadence and 
the vendor. 

ff this Agreement is terminated by the Town pursuant to the terms ,and conditiot)s set forth 
herein l then Cadence's usc .end access to the TCC shall immediately ceas~ without the need for any 
legal action on lhe part dfthc 'Town to remove .cadence from the Tee. facility. 

EXECUTIlD AND DELIVElUlD BY THE P ARr[~S AS D.F THE EFl'EC'ITVE DA!E. 

TOWN OF MOUNTAlj',VILLAGE, 
a 

CADI(NCE rrOSPlTAUTY fLLC, 
11 Colorado limited liability company 

13 
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(d) Failu,e to p.y yendQr <h.arge. which ""0 not tho subject afdi • .puie between Cadence and 
the vendor. 

If this Agreement ill terminated by the Town pursuant to the terms JUld conditio~ set forth 
herein. then Cadence's usc ,and access to the TCC shall immediately cease without the need for any 
legal action on the part dfthe Town to remove .cadenceIrom the Tee facility, 

EXECUTED AND DELIVERED BY THE PAR:),lES AS OF '.mE EFl'EC1'!VE DA1E, 

TOWN OF MOUNTAlNVlLLAGE, 
a hOUle-",J, 

CAm :NCE llOSPlTAUTY, IJLC, 
u Colorado limited liability company 

By: 
Ant~h~an=y=·J~t",Ka~~~~~, n0~wn~e[=&>7M~. an~ag=e~r-------

J3 
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Schedule J 

The Tee and Conference Center Plaza 

(See Attached) 
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Schedule] 

The TCC and Conference Center Plaza 

(See Attached) 
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Schedule 2 

Facilities SystcmslFF&E List 

(Sec Attached) 
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Schedule 2 

Facilities SystcmsIFF&E List 

(Sec Attached) 



580 Mountain Village BlVd 
Mmmtain Village, CD 81435 

, 

Original..;.r~ Bldg wit,!1 Canfer~ce Pl aza 
c onrerence t;enter Liquor License 

Telluride Conference Center 
_~Ia' ""::!.IV 

-----
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580 Mountain Village BlVd 
Mountain Village, en 81435 

, 

originalfl~ Bldg wit!1 Canfef?1ce Plaza 
c;onrerence t.;enter Liquor License 

Telluride Conference Center 
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AMENDED AND RESTATED TELLURIDE CONFERENCE CENTER 
MANAGEMENT AGREEMENT 

 
 

This TELLURIDE CONFERENCE CENTER MANAGEMENT AGREEMENT (the 
“Agreement”) is made and entered into, effective as of this ___day of August, 2015 by and between 
the TOWN OF MOUNTAIN VILLAGE, a home-rule municipality and political subdivision of the 
state of Colorado (the “Town”), and TSG Ski and Golf LLC,, a Delaware limited liability company 
(“TSG”).  The Town and TSG shall sometimes hereinafter be referenced individually as a “Party” and 
jointly as the “Parties”. 
 

RECITALS: 
 

A. The Town owns the Telluride Conference Center, located in Franz Klammer Lodge Phase II, in 
the Town of Mountain Village, as more accurately described and depicted on the map attached 
hereto as Exhibit A (the “TCC”), which is the Telluride region’s only fully-functioning 
conference center of its size and which includes food and beverage operations. 

 
B. TSG and its agents and employees have extensive backgrounds in the hospitality, restaurant, 

group marketing, conference center management, and concert and event promotion, thereby 
providing TSG with the ability and resources to market, operate, and manage the TCC using a 
flexible staffing approach. 
 

C. On December 8, 2011, the Town and Cadence Hospitality, LLC entered into a Conference 
Center Management Agreement (the “Cadence Agreement”) for Cadence to manage and 
operate the TCC.   On October 23, 2012, Cadence assigned the Cadence Agreement to TSG 
(“Assignment”).  The Town consent to the Assignment on November 13, 2012 (“Consent”), 
and TSG has been operating and managing the TCC since that date, under the terms and 
conditions of the Cadence Agreement, the Assignment and the Consent.  Collectively, the 
Cadence Agreement, the Assignment and Consent are referred to as the “Prior Agreements.” 

 
D. The Parties now desire to modify some of the terms and conditions of the Prior Agreements and 

enter into this amended and restated Agreement  to govern TSG’s operation and management 
of the TCC. This Agreement shall supersede and replace the Prior Agreements, and once this 
Agreement is executed, the Prior Agreements shall be null and void. 

 
NOW, THEREFORE, in consideration of the mutual covenants and conditions set forth herein, 

and other good and valuable consideration, the receipt and sufficiency of which hereby are 
acknowledged and accepted, the Parties hereby agree as follows: 
 

Article 1 
Appointment of Manager/Operator; Agreement/Extension Terms 

 
The Town hereby agrees to continue to engage TSG as the exclusive manager and operator of the TCC 
which took effect November 13, 2012 (the “Commencement Date”)  
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1.01 The term of this Agreement shall run from the Commencement Date though December 31, 
2017 (the “Term”), unless otherwise earlier terminated pursuant to the provisions of this Agreement. 
 
1.02 In addition, the Town hereby grants TSG two five-year options to extend the Term, as follows: 
 
 a.  Provided (i) TSG  is not then in default under any provisions of this Agreement; TSG shall 
have the right to extend the Term, on the same terms and conditions as apply to the Term, from 
January 1, 2018 through December 31, 2023 (the “First Extension Term”); provided TSG delivers 
written notice of such extension election, which shall demonstrate that TSG is not in default under any 
provision of the Agreement and the Town does not dispute that TSG is not in default under any 
provision of this agreement within ten (10) days of receipt of such notice.  Such notice shall be 
delivered to the Town by no later than 11:59 P.M. Telluride time on September 30, 2017. 
 
 b. In the event that any time after December 31st, 2017 the Town elects to sell or otherwise 
divest its ownership interest the TCC to a third party and (i) is under a valid and enforceable contract 
to sell or otherwise divest its interest in the TCC and (ii) has complied with the provisions of this 
Agreement regarding any sale of the TCC, including but not limited to TSG’s right of first refusal set 
forth below, the Town may terminate this management agreement without penalty by giving TSG no 
less than sixty days’ notice of termination. 
 

Article 2 
 

TSG Responsibilities 
 
2.01 TSG agrees to use due diligence in the management and operation of the TCC and to provide 
high quality conference center management and related services to all TCC customers. 
 
2.02 TSG shall be responsible for conducting and incurring all of the costs of ongoing event 
operations of the TCC including, but not limited to, management, accounting, staffing, food and 
beverage service, Routine and Minor Maintenance Responsibilities (as defined below), cleaning, 
booking, event management, and related services, except as specifically set forth herein. 
 
2.03 In this connection, the Parties hereby acknowledge and agree that TSG will designate and 
maintain a “Facilities Director” charged with administering these responsibilities and will notify the 
Town as to whom the acting Facilities Director is in writing and shall notify the Town of any changes 
in the position of the Facilities Director within fifteen (15) days of making any changes to the Facilities 
Director position.    
 
2.04 TSG will use its reasonable good-faith efforts to work closely and in cooperation with 
Marketing Telluride Inc. (“MTI”), or other similar parties at the written request of the Town, in 
connection with the marketing actions to be undertaken by MTI for the TCC, as more fully set forth in 
Article 4 below. 
 
2.05 The Parties hereby acknowledge and agree that TSG shall be entitled to set its own pricing and 
fee schedules for usage of the TCC, in TSG’s sole and absolute discretion, keeping in mind the 
objectives to maximize usage of the TCC. 
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2.06    In order to ensure timely and responsible maintenance, repair, and replacement of the dishware, 
glassware, beverages, utensils, linens, tables, chairs, accessories, cookware, furniture, audio-visual 
equipment, staging, decorations, and any other inventory items (collectively, the “Inventory Items”) 
the Parties mutually prepared an agreed upon list of Inventory Items, through a mutual inspection of 
the physical inventory of TCC, which was mutually-acknowledged and executed by authorized 
representatives for both Parties (the “Inventory Items List”).  The Inventory Items List set forth the 
agreed-upon values for each of the listed items (or practical groupings thereof), and this resulted in a 
total agreed valuation for the Inventory Items (the “Agreed Inventory Value”). 
 
2.07 The Parties shall conduct a joint review of the Inventory Items one time per calendar year 
during the Term (the “Annual Inventory Review”).The Annual Inventory Review shall be conducted 
by the Parties after conclusion of the “Winter Season”, and the Parties shall use the Inventory Items 
List as the baseline for each Annual Inventory Review.  Upon completion of the Annual Inventory 
Review the parties shall revise the Inventory Items List and Agreed Inventory Value, which once 
initialed by both TSG and the Town shall replace any prior Inventory Items List and Agreed Inventory 
Value.   
 
2.08 If the results of any Annual Inventory Review reveal that any of the Inventory Items need to be 
repaired and/or replaced, then TSG agrees to repair and/or replace those Inventory Items at its sole cost 
and expense and present the receipts for the repaired and/or replaced Inventory Items to the Town at 
the next Annual Inventory Review.   
 
2.9 In the event this Agreement is terminated, the Parties shall conduct a new accounting of the 
Inventory Items, to occur no more than 10 days after the date of termination.  In the event that the new 
accounting of the Inventory Items demonstrates that the Inventory Items have been reduced in 
quantity, quality and/or value from the Agreed Inventory Value (excluding normal wear and tear and 
depreciation, using a ten-year lifespan), then (within two business days) shall determine the reduction 
of value which TSG shall pay the Town within thirty (30) days. 
   
2.10 TSG shall perform all Routine and Minor Maintenance including general cleaning and 
upkeep necessary and/or recommended (the “Routine and Minor Maintenance”) for the adequate 
and efficient operations of the facility, including but not limited to compliance with health regulations 
in order to maintain a retail food license, related improvements, equipment, systems, fixtures, and 
Inventory Items (collectively, the “Facility Systems/FF&E”). TSG shall be responsible for the repair 
and/or replacement of the Facility Systems/FF&E that is damaged as a direct result of the actions or 
inactions of TSG, its guests, agents, employees, invitees, tenants, lessees, or groups (including failure 
to perform Routine Minor Maintenance or timely to notify the Town of a potential repair/replacement 
issue).  TSG routinely shall inspect the TCC and its Facility Systems/FF&E, and TSG shall use 
reasonable good-faith efforts to report to the Town within five business days (the “Reporting Period”) 
after the discovery of damage to the “Major Items”, the need for repair or possible repair issues, or any 
other conditions that would invoke any of the Town’s repair and/or replacement duties and/or 
obligations under this Agreement. TSG shall be imputed with knowledge of such conditions, if a 
Routine and Minor Maintenance inspection reasonably should have discovered any defective 
conditions relating to the Facilities Systems/FF&E TSG that should have been reported to the Town 
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(pursuant to the terms of this Agreement), then TSG shall be imputed with knowledge of any such 
defective conditions and TSG shall be required to bear any costs or damages directly resulting there 
from to the Town, and so long as TSG uses reasonable good-faith efforts to report any required 
damage or repair issues to the Town within the Reporting Period, then TSG shall not be considered in 
breach of its obligations under this Agreement. Except as set forth in this Section, the Town shall bear 
all duties and responsibility for timely and competently repairing and/or replacing the Facilities 
Systems/FF&E, pursuant to this Agreement. 
 
2.11 TSG shall keep detailed financial records of the TCC in accordance with Generally Accepted 
Accounting Principles, on an “Accrual Basis”.  TSG shall also keep detailed records on all events and 
conferences revenues, including facility charges, commissions, fees, food and beverage income, etc.  
 
2.12 Quarterly Reports.  Throughout the term of the Management Agreement as such term has been 
amended herein, on or before the 15th day of the months of January, April, July and October, TSG shall 
provide Town Council or its designee with quarterly reports showing the following key performance 
indicators for (i) the previous quarter, (ii) calendar year to date and (iii) as applicable, future calendar 
years:  

 
a.  Number of events, both completed and scheduled. 
b.  Types of events by category, both completed and scheduled.  
c.  Number of attendees, both completed and scheduled. 
d.  Total Revenue, both received and projected. 
e.  Average Revenue Per Head both received and projected. 
f.  all non-ordinary maintenance expenditures and all capital expenditures made during 
the (i) the previous quarter and (ii) calendar year to date. 
 

 
If during the period in between the quarterly reports a major event (consisting of 100 people or 
more) is scheduled, either public or private, TSG shall notify the Town of such via email to the 
Town’s contract administrator as soon as practicable, disclosing to the Town the same 
information regarding this event that would otherwise be provided in the quarterly reports.  If at 
any time the Town is not satisfied with TSG’s performance relative to quarterly calendar 
reporting, the Town, at its option, may elect to revise the reporting period but to no more often 
than every 30 days.  

 
2.13 Throughout the Term of the Management Agreement as such Term has been amended herein, 
TSG shall at least twice annually, once after the end of the “Winter Season” (which shall occur no later 
than May 15) and once after the end of the “Summer Season” (which shall occur no later than 
November 1st), provide Town Council or its designee with reports with regard to: 

 
a. The physical condition of the TCC facility. 
b. Replacement, repair, and/or maintenance scheduling for the Facilities 

Systems/FF&E (including all “Major Items”) 
c. Projection for scheduling of TCC events during the next 12 month period. 
d. Staffing and related employee, management, etc., issues. 
e. Marketing plans and issues, including coordination with MTI. 
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2.14 TSG shall maintain the TCC branding as it exists as of the Commencement Date and has 
obtained the necessary trade name approvals from the Colorado Secretary of State to operate as TSG 
doing business as the “Telluride Conference Center”.  In the event of the expiration or termination of 
this Agreement as provided herein, TSG shall relinquish the “Telluride Conference Center” trade name 
to the Town within 10 days after the date of termination.   
 
2.15 At all times during the Term, TSG agrees to operate and maintain, but not own, the TCC 
website and domain name, known as “www.tellurideconference.com” and any accompanying URL’s 
for the TCC.  TSG shall be responsible for transferring this billing and for paying all host fees for the 
Term and any renewal terms.  In the event of the expiration or termination of this Agreement as 
provided herein, TSG shall relinquish operational control of the website to the Town within 10 days 
after the date of expiration or termination. 
 
2.16 TSG agrees to pay for the telephone service for the TCC during the Term.  
 
2.17 TSG shall, at all times, permit Designated Town Employees (as defined below) access, with 24 
hours prior notice, to the TCC via key pad access codes and a working hard key, which shall be TSG’s 
responsibility to provide to the Town within 24 hours of any rekeying of the TCC.  TSG shall provide 
the Town with a working hard key within 48 hours of execution of this Agreement.  TSG shall permit 
such Designated Town Employees to make inspections of the TCC at all reasonable times, so long as 
(i) such inspections do not interfere with TSG’s business, conferences or events; and (ii) an authorized 
representative of TSG accompanies the Designated Town Employee in their inspections.  For purposes 
of this Agreement, “Designated Town Employees” shall include the Town Manager, Police Chief and 
such other Town employees (up to a total of an additional three employees) as the Town shall 
designate from time-to-time in writing to TSG.  Nothing set forth herein shall eliminate TSG’s duty to 
report any known or observed need for the Town to undertake major repairs, replacement or 
maintenance work pursuant to this Agreement herein.  
 
2.18 TSG hereby acknowledges that Franz Klammer Lodge is a condominium community and 
residential/lodging facility.  TSG agrees to use its reasonable good-faith efforts to work with Franz 
Klammer Lodge regarding hours, noise, tickets, and other accommodations for the TCC.  Nothing in 
this Agreement shall provide Franz Klammer Lodge or its residents, guests, directors, employees, 
and/or agents with any rights to enforce the terms of this Agreement.  
 
2.19 TSG shall develop and enter into a written customer agreement for the use of the TCC by third 
parties.  Such agreement shall contain a clause indemnifying and holding harmless the Town, its 
officers, directors, employees, and agents, from any and all causes of action or liability arising from 
use of the TCC by third parties. 
 
2.20 TSG shall have possessory rights to the Conference Center Plaza to allow TSG to maintain a 
liquor license for the “Conference Center Plaza”.  TSG shall be allowed, on a preferential basis, to 
utilize the Conference Center Plaza for events hosted at the TCC; provided, however, that (a) TSG 
shall by no later than May 15th of each year prior to the Summer Season, and November 1st of each 
year prior to the Winter Season, give the Town an Event Application listing all known events and up to 
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three (3) generic event types, which range from major to minor setups, that may occur during each 
such season for review and approval by the Town.  Upon receiving approval, TSG may add events by 
notifying the Town at least five (5) business days for designated minor events and fifteen (15) business 
days for designated major events, which shall be deemed approved events unless otherwise rejected by 
the Town by giving notice of such rejection to TSG within two (2) business days of receiving such 
requests.  Such use of the Conference Center Plaza shall be subject to the Town’s Special Event 
Ordinance.  Subject to the foregoing (specifically including the referenced TCC preferential usage 
rights), the Town shall retain reasonable rights to use the Conference Center Plaza for any normal 
public uses (including, without limitation, hosting of third party events).  TSG shall notify all 
commercial establishments bordering Conference Center Plaza at least five (5) business days prior to 
any event.  
 
2.21 TSG shall at its sole cost and expense, maintain the liquor license for the TCC premises during 
the entire Term.  Failure to continually maintain the liquor license for the TCC or any revocation of the 
TCC liquor license shall be considered a material breach of TSG’s obligations under this Agreement, 
and the Town, in its sole and absolute discretion, shall have all rights to pursue its remedies under this 
Agreement with respect thereto (including, without limitation, termination).  TSG’s liquor license 
premises shall include the “Conference Center Plaza,” as shown on the map attached hereto as 
Schedule 1.  In the event that the Conference Center Plaza is desired to be used for another event not 
booked through the TCC, TSG shall work with such event to provide alcoholic beverage service if so 
desired for such event.   
 
2.22 TSG shall be responsible, at its sole cost and expense, for hiring the appropriate security staff 
relative to the type of event hosted at the TCC.   
 
2.23 TSG shall not allow personal property or equipment belonging to any third party to be kept, or 
stored at the TCC without having a written agreement for the storage of such personal property or 
equipment evidencing what is being kept or stored and the duration of such arrangement.  TSG shall 
provide a listing of such third party equipment being kept or stored to the Town along with the 
corresponding agreements within 5 business days of a request for such information by the Town.   
 
2.24 Commencing with the Effective Date, TSG shall bear and timely pay all “Utility Costs” 
including gas, electric, and telephone, water and sewer charges.  Gas and electric costs are included 
only to the extent they are separately metered from the utility costs billed through HOA dues.   
 
 

Article 3 
Town Responsibilities 

 
3.01 The Town shall, in a timely manner, pay all HOA dues which includes some utility components 
that are metered and billed by the HOA through HOA dues, assessments, and property taxes for and/or 
associated with the TCC. 
 
 
3.02 The Town shall perform in a timely manner all repairs and/or replacements for “Major Items” 
of the Facility Systems/FF&E, unless such repairs and/or replacements are due to the action or inaction 
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of TSG as set forth in Paragraph 2.11 above.  Such repairs and/or replacements of “Major Items” shall 
be made in a commercially-reasonable manner and on a timely basis, based on receipt of notice from 
TSG or upon discovery of such need by the Town.  The Town shall bear all costs and/or expenses 
related to such repairs/replacements of the “Major Items”.  In the event of the need for any emergency 
repair or replacement of the “Major Items” (other than during business hours of the Town), TSG may 
undertake to make such emergency repair or replacement and, upon presentation of an invoice for such 
work by TSG, the Town shall reimburse TSG or the vendor listed on the invoice within 30 days 
thereafter for the actual costs of performing such emergency repair or replacement.  TSG shall make all 
reasonable efforts to contact the Town prior to making any such emergency repair of the “Major 
Items”.  The “Major Items” shall be defined as an item where the repair cost is in excess of $2,500.  
With assistance from TSG, the Town shall prepare and budget an amount that the Town believes 
reasonably is adequate to fund the obligations of this provision.  The initial budget for such repairs 
shall be $20,000 in the 2015 calendar year.    Failure to appropriate enough funds shall not constitute a 
default under this Agreement; however, it shall not obligate TSG to pay for Major Items.   Such 
budgeting of funds shall be subject to annual appropriations of the Town.  Failure of the Town to fund 
this Major Items budget in an amount of at least 80% of the previous year’s funding shall allow TSG to 
terminate this Agreement, in its sole and absolute discretion, but shall not be considered a breach of 
this Agreement by the Town entitling TSG to any remedies other than termination.   
  

Article 4 
Marketing and Group Sales 

 
4.01 The Parties hereby acknowledge and agree that the Town will make a special annual 
contribution paid quarterly to TSG in order to allow TSG to sell the TCC for group conferences.  The 
Town shall use its best faith efforts to continue to make such an annual contribution... The annual 
contribution shall be used to offset the salary of the Conference Center Sales Director and is subject to 
the position of Sales Director being staffed full time year round by TSG. If the TCC Sales Director 
turns over, TSG will have up to 60 days to hire a new TCC Sales Director. In the event is a new TCC 
Sales Director is not hired within 60 days TSG agrees to forfeit each quarter’s payment until a TCC 
Sales Director is hired.  The contribution for the 2015 calendar year is $100,000.  Such contribution 
shall be subject to annual appropriations of the Town.  Failure by the Town to fund this annual 
contribution described herein, in an amount of at least 50% of the previous year’s funding shall allow 
TSG to terminate this Agreement, in its sole and absolute discretion, but shall not be considered a 
breach of this Agreement by the Town entitling TSG to any remedies other than termination.  The 
contribution shall be made to TSG in quarterly installments with the first installment paid by January 
15th, the second installment paid by May 15th, the third installment paid by August 15th and the final 
installment paid by November 15th of each Calendar year during the term of this Agreement.   
 
4.02 Without incurring any obligations as to extent or nature of such undertakings, TSG hereby 
agrees to use its reasonable good-faith efforts (determined in its sole and absolute discretion) to 
supplement the Town with its own marketing of the TCC, as well as event promotion in the TCC.  
However, in the event any such actions are undertaken, any such marketing or promotion shall be 
performed under the existing TCC branding.  
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Article 5 
Inventory 

 
5.01 TSG shall maintain the Inventory Items in the same quantity and condition as when received, 
excluding ordinary wear and tear, and shall replace lost or damaged Inventory with the same model or, 
if the same or similar model does not exist, with a current model of equal or better quality.  
 
5.02 The Inventory (or any mutually agreed replacement thereof which shall be updated by the 
parties upon completion of the Annual Review) identified on Exhibit C which is attached hereto and 
incorporated herein shall be returned by TSG to the Town at termination of this Agreement, other than 
by sale to TSG.  Any tangible personal property, not identified on Exhibit C (or any mutually agreed 
replacement thereof), purchased by TSG for use in the operation of the TCC during its period of 
occupancy shall be, and shall remain, the property of TSG.  
 

Article 6 
Sale of TCC 

 
6.01  If the Town elects to sell the TCC concurrently with the payoff of the bonds used to pay for the 
TCC, or at any later date after the bonds are paid off, then the following provisions shall apply: 

 
a.  If TSG is the purchaser then TSG shall receive a credit towards the purchase price in 
an amount equal to the Approved Capital Improvements less depreciation as calculated  
pursuant to the following Depreciation Table: 
 
  Depreciation Table 
 

Asset Class Useful Life 
Buildings and Improvements 30 
All other Approved Capital 
Improvements 

10 

 
b.  If the Town enters into an agreement with a party (“Third Party”) other than TSG 
then the following provisions shall apply: 
 

1. TSG shall have a right of first refusal to purchase the TCC under the same 
terms and conditions as the contract with the Third Party, except 
additionally, TSG shall receive a credit towards the purchase price in an 
amount equal to the Approved Capital Improvements less depreciation 
calculated pursuant to the Depreciation Table.  If TSG wishes to purchase 
the TCC pursuant to its right of first refusal, then it must give the Town 
binding notice of its decision on or before 5:00 P.M. Telluride time on the 
10th business day after the day on which the Town delivers an executed copy 
of the entire purchase agreement with the Third Party.  If TSG elects to 
purchase the TCC pursuant to its right of first refusal, then it shall be bound 
to the terms of the purchase agreement with the Third Party.  
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Article 7 

Approved Capital Improvements for Credit 
 
7.01 In the event that TSG desires to make capital improvements to the TCC it may do so at its sole 
cost and expense.  However, only capital improvements that are brought to the Town in writing with a 
detailed explanation of the improvements to be made and the total cost of such improvements, which 
are approved by the Town shall be considered “Approved Capital Improvements”.  The Town shall 
consider requests for capital improvements to be deemed Approved Capital Improvements at its sole 
and absolute discretion, provided however, such Town approval shall not be unreasonably withheld.  
Such considerations shall be made by the Town Council as such consideration will require the 
appropriation of Town funds to a segregated account due to the requirements of this Article 7 as they 
relate to TABOR.  All Approved Capital Improvements shall be documented by filing out and the 
Town signing the form attached hereto as Exhibit B., which form shall be signed by the Town within  
5 business days of Town Council’s approval.   
 
7.02 In the event that the Town Council has reviewed and approved capital improvements deeming 
them Approved Capital Improvements, TSG shall be entitled to full credit toward the purchase price of 
the approved amount of such capital improvements upon purchase by TSG of the TCC, or alternatively 
TSG shall receive a reimbursement of the approved amount of such Approved Capital Improvements 
upon a sale of the TCC to any third-party or any termination of this Agreement.   
 

Article 8 
Revenue 

 
8.01 Total Gross Revenue (as defined in Section 6.03 below) derived through TSG’s management 
and/or operations of the TCC (including all food and beverage services provided to customers) shall be 
recorded exclusively in TSG’s financial records, and TSG shall pay all taxes and fees due on such 
Total Gross Revenue. 
 
8.02 For the term of this Agreement, TSG shall retain and/or pay the Town a portion of the TCC 
Total Gross Revenue, as follows:  TSG shall retain 100% of Total Gross Revenue collected on an 
annual basis until such Total Gross Revenue reaches $$700,000 during any calendar year.  Thereafter, 
TSG shall pay to the Town, on or before January 31st of the following year for the proceeding calendar 
year, the following (the “TSG Revenue Payments”):  In the event Total Gross Revenue collected in a 
calendar year reaches $700,000, then TSG shall pay to the Town $14,000 (equal to 2% of the Total 
Gross Revenue).  The TSG Revenue Payments shall increase by one half of one percent (.5%) for 
every $83,333 of Total Gross Revenue collected by TSG over and above $700,000 in a calendar year, 
up to a maximum of 5% of all Total Gross Revenue over $1,200,000. 
 
8.03 For the purposes of this Agreement, the term “Total Gross Revenue” shall mean all facility 
charges, rent, fees, ticket sales, food and beverage charges, audio video charges, commissions and all 
other similar charges or fees collected from customers by TSG related to the TCC - exclusive of the 
following: (a) credit card fees and/or other related costs;(b) server tips; (c) cash or credit refunds or 
credit sales not collected; (d) transactions included in Total Gross Revenue previously reported by 
TSG but not exceeding the selling price of any services or merchandise returned by, or credited to, the 
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purchaser and accepted by TSG; (e) any city, county, state or federal sales tax, luxury tax, or excise tax 
assessed on any Total Gross Revenue, if such taxes are added to the sales price and are separately 
stated and actually paid to the taxing authority by TSG; and (f) uncollectable accounts (but, if later 
collected, such accounts shall be included in Gross Revenue).  The Parties understand and agree that 
TSG shall make good faith efforts to collect all unpaid accounts and or past due accounts in a timely 
manner, and in connection with this obligation, will report such unpaid and or past due accounts to the 
Town Manager to be included in the quarterly reports. 
 

Article 9 
Town Oversight  

 
9.01 The Town shall provide TCC oversight which shall consist of the Town Manager and/or her 
designees which can be up to two designated Town staff contacts. The oversight shall be as 
specifically set forth in this Agreement for the ongoing oversight of this Agreement and TSG’s 
management of the TCC.   
 

Article 10 
Parking Structure Storage and Parking 

 
10.01 During the term of the Management Agreement, including extensions, the Town shall allow 
TSG to utilize the following described storage area (“Storage Area”) located in the parking structure 
on Lot 1003R-1 for storage of materials, equipment and supplies for the TCC operation.  The Storage 
Area is described as follows:  
 

(a) The storage area contained within the electrical building located in the southwest 
corner of Level 4 of the Gondola Parking Garage; and  

10.02  TSG shall also be permitted to use the following six (6) parking spaces for the parking 
of vehicles associated with the use, management and operation of the TCC (the “Parking 
Spaces”). The Parking Spaces are described as follows: 
 

(a) Six Parking Spaces owned by Town, known Commercial Parking Space Units P56, 
P57, P58, P59, P60, P61, Club Telluride Condominiums.   

 
Article 11 
Insurance 

 
11.01 The Town warrants that, at all times during the Term, the Town shall obtain and maintain, in full 
force and effect and at its sole cost and expense, casualty insurance on the TCC facility and contents and 
shall maintain adequate liability insurance for the TCC. 
 
11.02 TSG warrants that, at all times during the Term, TSG shall obtain and maintain, in full force and 
effect, at its sole cost and expense, the following insurance policies in such insurance company or 
companies approved of by the Town:  
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 (a) Commercial general liability insurance in an occurrence format in an amount of 
$1,000,000 per occurrence and $2,000,000 in the aggregate (the “Policy”).  Said Policy and coverage 
limits shall cover all types of liability associated with TSG’s use and operation of the TCC.  The Policy 
shall provide primary insurance coverage in the event of any loss or claim related to the TCC, except to 
the extent an Event Promoter/User is required by contract to provide the primary insurance.  TSG shall 
cause the Town to be named as an additional insured to the Policy. 
 
 (b) Comprehensive automobile liability insurance on all vehicles used in connection with this 
Agreement, in an amount of $500,000 combined single limits for bodily injury and property damage, per 
occurrence.  
 
 (c) Worker's Compensation insurance in accordance with the provisions of the Worker's 
Compensation Act (the "Act") of the State of Colorado for all its employees. 
 
 (d) TSG shall provide the Town with certificates of insurance evidencing the above policies.  
TSG warrants that such policies shall include a provision requiring a minimum of 30 days notice to the 
Town of any change, cancellation, or non-renewal of any insurance policy. 
 
 (e) Automotive liability insurance for any vehicles used in connection with TSG operations 
of the TCC, as required by law. 

 
Article 12 

Miscellaneous 
 
12.01 In the event of any dispute in connection with this Agreement, the non-prevailing Party shall 
pay to the prevailing Party, in addition to all sums that either Party may be called upon to pay, the 
prevailing Party’s attorney's fees (including the costs of in-house counsel) and costs related to 
prosecuting the claim, whether or not an action is filed or prosecuted to judgment. 
 
12.02 The Exhibits hereto shall be construed with and as an integral part of this Agreement to the 
same effect as if the contents thereof had been set forth verbatim herein.  The headings used in this 
Agreement are for convenience of reference only and shall not be deemed to limit, characterize, or in 
any way affect the interpretation of any provision of this Agreement. 
 
12.03 This Agreement contains the entire agreement and understanding of the Parties with respect to 
the subject matter hereof, and no other representations, promises, agreements or understandings 
regarding the subject matter hereof  shall be of any force or effect unless in writing, executed by both 
Parties hereto and dated on or after the Effective Date.  
 
12.04 No change, modification or waiver of any provision of this Agreement shall be valid or binding 
unless it is in writing, dated subsequent to the date hereof and signed by both Parties hereto.  Verbal 
waivers of this provision shall be of no force and effect.  No waiver of any breach, term or condition of 
this Agreement by either Party shall constitute a subsequent waiver of the same or any other breach, 
term or condition.    
 
12.05 In case any one or more of the provisions contained herein for any reason shall be held to be 
invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not 
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affect any other provision of this Agreement, but this Agreement shall be construed as if such invalid, 
illegal or unenforceable provision or provisions had never been contained herein. 
 
12.06 This Agreement shall be governed by and construed in accordance with the internal laws of the 
State of Colorado and jurisdiction and venue for all disputes shall be in the courts of San Miguel 
County, Colorado.  Prior to commencing any litigation with respect to this Agreement, the Parties shall 
submit the dispute to non-binding mediation.  Either Party may request mediation under this section by 
giving a written notice to the other Party demanding mediation.  The Parties shall then mutually select 
a mediator and begin mediation within 30 days after receiving such notice.  The Parties shall equally 
share the costs of the mediator. 
 
12.07 Unless provided for otherwise, all rights and obligations of the Parties herein described and 
agreed to be performed, or which by the nature thereof are or would be required to be performed, 
regardless of termination of this Agreement shall survive any termination of this Agreement. 
 
12.08 It is the understanding of all Parties that TSG is and will remain an independent contractor and 
that nothing contained in this Agreement shall be construed to create a partnership, agency, or joint 
venture. 
 
12.09 TSG shall defend, indemnify, and hold harmless, the Town and its respective directors, 
officers, employees, successors, and assigns from any expense, claim, action, liability, loss, damage or 
suit (including attorney's fees and costs) arising out of, or in any way connected with, TSG’s use of the 
TCC and its performance under this Agreement.  
 
12.10 Neither Party shall assign this Agreement without the prior written consent of the other Party.  
Consent may be withheld for any reason whatsoever. 
 
12.11 This Agreement represents the complete agreement of the Parties and supersedes any other 
previous writings, correspondence or understandings between the Parties. 
 
 
12.13 TSG qualifies as a “contractor” pursuant to §8-17.5-101(2) C.R.S. and TSG hereby certifies 
that, as of the date hereof, TSG does not knowingly employ or contract with an illegal alien, and TSG 
has participated or attempted to participate in the “E-Verify Program” (as defined in §8-17.5-101(1), 
C.R.S.) in order to verify that TSG does not employ any illegal aliens.  In compliance with §8-17.5-
101(2) C.R.S., it is hereby agreed: 
 
 (a) TSG shall not knowingly employ or contract with an illegal alien to perform work 
described in this Agreement (the “Seller Services”) or enter into a contract with a subcontractor that 
fails to certify to TSG that the subcontractor shall not knowingly employ or contract with an illegal 
alien to perform Seller Services. 
 
 (b) TSG has verified or attempted to verify through participation in the E-Verify Program 
that it does not employ any illegal aliens or shall apply to participate in the E-Verify Program every 
three months until TSG is accepted or until termination of this Agreement, whichever is earlier. 
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 (c) TSG shall not use the E-Verify Program procedures to undertake pre-employment 
screening of job applicants while performing TSG’s Services. 
 
 (d) If TSG obtains actual knowledge that a subcontractor performing Seller Services 
knowingly employs or contracts with an illegal alien, TSG shall be required to: (i) notify the 
subcontractor and the Town within five business days that TSG has actual knowledge that the 
subcontractor is employing or contracting with an illegal alien; and (ii) terminate the subcontract with 
the subcontractor if within five business days of receiving the notice required pursuant to subparagraph 
(i) the subcontractor does not stop employing or contracting with the illegal alien; except that TSG 
shall not terminate the contract with the subcontractor if during such five business days the 
subcontractor provides information to establish that he, the  subcontractor, has not knowingly 
employed or contracted with an illegal alien. 
 
 (e) TSG shall comply with any reasonable request by the Department of Labor and 
Employment made in the course of an investigation that such department is undertaking pursuant to 
§8-17.5-102(5) C.R.S. 
 
12.14  This Agreement is subject to annual appropriations by the Town Council, as required by 
TABOR.  In the event funds are not allocated by the Town, TSG shall be entitled to terminate this 
Agreement; however, such failure to allocate funds shall not be considered a breach of this Agreement 
by the Town entitling TSG to any remedies other than such termination.  
 
12.15   This Agreement shall be construed under and governed by the laws of Colorado, with 
jurisdiction and venue restricted to a state court of competent jurisdiction in San Miguel County, 
Colorado.   A Party may pursue all available remedies, including, without limitation, specific 
performance and injunctive relief.  All of the rights of the Parties under this Agreement shall be 
cumulative and shall be binding upon, and inure to the benefit of, each of their respective successors, 
heirs, and assigns.  Time is of the essence to the performance of any undertakings required by this 
Agreement. In any action to enforce or construe the terms of this Agreement, the substantially 
prevailing Party shall recover all legal and related court costs, including all reasonable attorneys’ fees.  

 
12.16 The failure of any Party at any time or times hereafter to exercise any right, power, 
privilege or remedy hereunder or to require strict performance by the other Party of any of the 
provisions, terms or conditions contained in this Agreement shall not waive, affect, or diminish any 
right, power, privilege or remedy of such Party at any time or times thereafter to demand strict 
performance thereof.  No rights of either Party shall be deemed to have been waived by any act or 
knowledge of such Party, or any of its agents, officers or employees, unless such waiver is contained in 
an instrument in writing, signed by such Party.  No waiver by any Party of any of its rights on any one 
occasion shall operate as a waiver of any other of its rights on a future occasion. 

 
12.17 Wherever possible, each provision of this Agreement shall be interpreted in such a 
manner as to be effective and valid under applicable law.  If any portion of this Agreement is declared 
invalid for any reason in any jurisdiction, such declaration shall have no effect upon the remaining 
portions of this Agreement, which shall continue in full force and effect. To the extent any “defined 
term” is not otherwise defined in this Agreement it shall have the same meaning as defined in the 
Management Agreement.   
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12.18 This Agreement contains the entire understanding between the Parties with respect to 
the transactions contemplated hereby and such understanding shall not be modified except in a writing 
signed by or on behalf of both of the Parties.    
 

12.19 In entering into this Agreement, the Parties acknowledge and agree and represent and 
warrant to each other as follows: (a) that they will perform their duties and obligations in a 
commercially reasonable and good faith manner and that this commitment is being relied upon by each 
other Party; (b) that parties will promptly provide a response to a notice when required, the response 
will be provided within the timeframe established and if no timeframe is stated, it shall be deemed to 
be 30 days and the failure to timely provide a response shall be deemed to be an approval; (c) that the 
Party is a duly qualified and existing entity, capable of doing business in the state of Colorado; and (d) 
that the Party has actual and express authority to execute this Agreement, has taken all actions 
necessary to obtain such authorization, the Agreement constitutes a binding obligation of the Party 
and the person signing below is duly authorized and empowered to execute this Agreement.  

 
  
 
 

Article 13 
Remedies 

 
13.01 Either Party shall declare a default under this Agreement by giving the other Party 45 days 
written notice of any material breach of the terms of this Agreement (a “Default Notice”).  The 
breaching Party then will have 45 days after receipt of a Default Notice to cure the breach (the “Cure 
Period”) to the non-breaching Party’s reasonable satisfaction or to commence and diligently pursue 
such cure to conclusion.  In the event the breaching Party does not cure the breach within the Cure 
Period, and if the Parties have not agreed to another resolution in writing during the Cure Period, then 
the non-breaching Party shall have the right, in its sole discretion, to either (a) terminate this 
Agreement in writing; or (b) pursue any remedies at law and/or equity (including, without limitation, 
remedies for specific performance, damages, or both). 
 
13.02 In addition to the Party’s rights set forth in Paragraph 11.01 above, the Town also shall be 
permitted to terminate this Agreement immediately upon the occurrence of any one of the following 
events: 
 

(a) TSG’s abandonment of the TCC for a period of 90 days or more in which TSG fails to 
maintain the TCC, hold events in the TCC, or diligently pursue the booking of events in the TCC.  In 
the event of an abandonment, the Town shall be entitled to sell or otherwise dispose of all TSG and/or 
third party-owned equipment without liability to TSG and/or the third party and without the creation of 
a bailment. 

 
(b) The filing of bankruptcy by TSG, any of TSG’s principals, or any other entity in which 

TSG’s principals cumulatively own a 50% or greater interest.  Termination shall be immediate upon 
filing of bankruptcy and no notice shall be necessary. 
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(c) The arrest or conviction on a felony charge for any of TSG’s principals that results in 

the suspension or revocation of TSG’s liquor license for the TCC. 
 
(d) Failure to pay vendor charges which are not the subject of dispute between TSG and the 

vendor. 
 
(e) Termination or loss of the Facilities Manager, for any reason whatsoever, without 

having a replacement with the general qualifications set forth in this Agreement, within 45 days after 
the termination or loss of the Facilities Manager. 
 

If this Agreement is terminated by the Town pursuant to the terms and conditions set forth 
herein, then TSG’s use and access to the TCC shall immediately cease without the need for any legal 
action on the part of the Town to remove TSG from the TCC facility. 
 
 
EXECUTED AND DELIVERED BY THE PARTIES AS OF THE EFFECTIVE DATE. 
 
 
TOWN OF MOUNTAIN VILLAGE,  
a home-rule municipality and political  
subdivision of the state of Colorado 
 
 
By:___________________________________ 
Dan Jansen, Mayor  
 
 
 
TSG Ski & Golf, LLC 
a Delaware  limited liability company 

 
 
 
By:___________________________________ 
M.C. Horning, Jr., Manager 
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Exhibit  A 
 

The TCC and Conference Center Plaza 
 

(See Attached) 
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EXHIBIT B 
 

APPROVED CAPITAL IMPROVEMENTS 
 
The Town hereby approves the following Approved Capital Improvements to be 
made by TSG pursuant to Article 7 of the Amended and Restated Conference 
Center Management Agreement: 
 
 
Approved Capital Improvement (detailed description): 
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________ 
 
________________________________________________________________________
________________________________________________________________________ 
 
Approved Amount of Credit/Reimbursement: 
 
TSG shall receive full credit or reimbursement, per Article 7 of the Amended and 
Restated Conference Center Management Agreement in the amount stated above, 
for the above-described Approve Capital Improvement. 
 

TOWN OF MOUNTAIN VILLAGE,  
a home-rule municipality and political  
subdivision of the state of Colorado 
 
 
By:___________________________________ 
_____________________________, Mayor  
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Exhibit C 
Inventory 
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2013 2013.2 2014 2015
Description Count Count Count Count
UTE INDIAN ARTIFACT PICTURES ART/DÉCOR 7 7 7 7
LINDA LOESCHEN - FBR ART/DÉCOR 1 1 1 1
WILLIAMS 'JAZZ" ART/DÉCOR 1 1 1 1
ARTIFICIAL ORCID ARANGEMENTS YELLOW ART/DÉCOR 2 2 2 2
LRG PLANTERS WITH TALL ASPEN TRUNKS ART/DÉCOR 6 6 6 6
EMMI WHITEHORSE ART/DÉCOR 1 1 1 1
PRINTS - MOUNTAINS/STREAM ART/DÉCOR 2 2 2 2
BERNIC - FKBB ART/DÉCOR 1 1 1 1
GRAND PIANO W/BENCH ART/DÉCOR 1 1 1 1
LARGE DEER ANTLER CHANDELIER ART/DÉCOR 1 1 1 1
PERFORM. STAGE BALL 1 1 1 1
WOODEN TRAY STANDS BANQ. 30 30 30 30
BOOSTER CHAIR/PL BACK BANQ. 6 6 6 6
PIE/CAKE SERVER L.P. BANQ. 12 12 12 12
30OZ. S/S CONTAINER BAR -5% 5 5 5 5
S/S BAR SPOONS BAR -5% 12 11 10 10
30 OZ. S/S MIXER CANS BAR -5% 5 5 5 5
MIXING STRAINER BAR -5% 5 5 5 5
MARGARITA GLASS RIMMER BAR -5% 4 4 4 4
BAR CADDY BAR -5% 5 5 5 5
2'RUBBER BAR MAT BAR -5% 7 7 7 6
1 PT. STORE/POUR BAR -5% 18 17 16 15
CONDIMENT DISPENSER BAR -5% 5 5 5 5
TRUE REFRIDGERATER COOLERS (ROLLING) BAR -5% 2 2 2 2
BAR W/SINKS AND SORAGE COVER (ROLLING) BAR -5% 2 2 2 2
CHAMPAGNE BUCKET BLK PLASTIC BAR -5% 14 13 12 12
16" COCKTAIL TRAY BAR -5% 20 19 18 17
SMALL ICE SCOOPS BAR -5% 6 6 6 5
LRG. ICE SCOOP BAR -5% 3 3 3 3
METAL POURERS BAR -5% 77 73 69 66
10 3/4" DNR PLT VENICE Dishes -5% 1,425 1,354 1,286 1,222
8 1/4 " SALAD/PLATE/HORS Dishes -5% 741 704 669 635
6.5" B/B PLATE Dishes -5% 456 433 412 391
8OZ. TEACUP Dishes -5% 523 496 472 448
TEA SAUCER Dishes -5% 461 438 416 395
6"G/FRUIT/CEREAL BOWL Dishes -5% 439 417 396 376
7"G/FRUIT/CEREAL BOWL Dishes -5% 342 325 309 293
8"G/FRUIT/CEREAL BOWL Dishes -5% 85 80 76 72
BISTRO BOWLS Dishes -5% 228 217 206 195
5 OZ. CREAMER, WHITE Dishes -5% 133 126 120 114
863 MINI CRÈME BRULEE Dishes -5% 285 271 257 244
Office Furn./Chef desk Furniture 1 1 1 1
Conf. Chairs Furniture 21 21 21 21
Conf. Table/#4470-13 Furniture 2 2 2 2
Conf. Chairs Furniture 10 10 10 10
Conf. table Furniture 2 2 2 2
Chair/All Offices Furniture 5 5 5 5
Mahog Lecturn, 5946 Furniture 1 1 1 1
Mahog Tabletop Lecturn Furniture 1 1 1 1
"C" DANT TAIL TABLE Furniture 3 3 3 3
DR #4151 LOVESEAT Furniture 3 3 3 3
E #9066 ARNOLD CHAIR Furniture 10 10 10 10
G CIRCULAR END TABLE Furniture 4 4 4 4
H CUSTOM ANTONIO TABLE Furniture 3 3 3 3
J #902 LOUNGECHAIR Furniture 6 6 6 6
LR 8875 CROMW BENCH Furniture 5 5 5 5
 M 30 BARONS CHAIR Furniture 1 1 1 1
N 9823 ARM CHAIR Furniture 1 1 1 1
T-4029 CNTRY FR. DESK Furniture 1 1 1 1
U-4235 CNTRY FR. DESK Furniture 1 1 1 1
V-6040 CNTRY ENG. BUFF Furniture 1 1 1 1
CONCAVE MIRROR Furniture 2 2 2 2
MIRROR 27X42 Furniture 2 2 2 2
P-3047 RND. OCC TABLE Furniture 3 3 3 3
5 STATION PHONE BANK GLASS/STONE/METAL Furniture 1 1 1 1
JUICE DECANTUR Glass 22 22 22 22
GLASS RACK DOLLY Glass 13 13 13 13115
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2013 2013.2 2014 2015
Description Count Count Count Count
25 COMPT. RACK WINE Glass 59 59 59 59
36 COMPT. GLSSRACK/CHAMP. Glass 41 41 41 41
36 COMPT RACK HIBALL Glass 13 13 13 13
25 COMPT GLASS RK. OLD Glass 14 14 14 14
36 COMPT. RK BRANDY Glass 8 8 8 8
16 COMPT RK MARTINI Glass 4 4 4 4
25 COMPT RK PILSNER Glass 14 14 14 14
UNIV. OPEN RACK Glass 18 18 18 18
10.5" MUGS W/ LOGO & BLACK Glass -5% 191 181 172 164
#024 WATER GOBLET old & new (600) Glass -5% 380 361 943 896
ALL PURPOSE WINE Glass -5% 1,021 970 922 876
CHAMPAGNE GLASS Glass -5% 217 206 195 186
MIXING GLASS Glass -5% 10 9 9 8
HI BALL TALL TUMBLER Glass -5% 71 68 64 61
BRANDY SNIFTER Glass -5% 122 116 110 104
12.5 OZ. PILSNER Glass -5% 176 167 159 151
MARTINI 6OZ. Glass -5% 42 40 38 36
GLASS RK. OLD Glass -5% 166 158 150 143
BUILDING PLANS (PLUMBING, ELECTRIC, ECT) GRNRM 17 17 17 17
CHROME SHELVING GRNRM 4 4 4 4
DISCO BALL GRNRM 1 1 1 1
HEATING SYSTEM CIRCULATING PUMP (W72713) GRNRM 1 1 1 1
MINI FRIDGE - LARGE GRNRM 1 1 1 1
SILVER KING KEGERATOR GRNRM 1 1 1 1
Coffee Urn - Electric GRNRM 2 2 2 2
Coffee Urn - Regular GRNRM 3 3 3 3
Dance Floor 39x27 HALL 72 72 72 72
Dance Floor Cart HALL 4 4 4 4
Econo Lift Pallet Jack HALL 1 1 1 1
Platform Lift(Piano Lift) HALL 1 1 1 1
27" CAMTREAD TRAYS HALL 64 64 64 64
DOLLIES HALL 3 3 3 3
EXTENTIONS HALL 14 14 14 14
FENCING PANNELS HALL 5 5 5 5
RISERS HALL 10 10 10 10
SMALL EVENT RISERS HALL
STAGE FLOOR - ODD SHAPPED HALL 7 7 7 7
STAGE FLOOR - RETANGLE HALL 32 32 32 32
STAIR HAND RAILS HALL 4 4 4 4
STAIRS HALL 2 2 2 2
36' EXTENTION LADDER HALL 1 1 1 1
GENIE LIFT GS 1930 HALL 1 1 1 1
16 GAL WET/DRY VAC HSEKP 1 1 1 1
WET/DRY TOOL KIT HSEKP 1 1 1 1
SHAMPOOER/SCRUBBER HSEKP 1 1 1 1
STD. PROFESSIONAL WAND HSEKP 1 1 1 1
25' HOSE FOR WAND HSEKP 1 1 1 1
FLOOR MACHINE HSEKP 1 1 1 1
PAD DRIVER HSEKP 1 1 1 1
HEPA PORTABLE VAC HSEKP 1 1 1 1
VAC PAC TOOL KIT HSEKP 1 1 1 1
JANITOR CART W/ DOORS HSEKP 1 1 1 1
LINEN CRTS. COMP. HSEKP 1 1 1 1
JANITOR CART W/O DOORS HSEKP 1 1 1 1
90X90 TABLECLOTH SANDLWOOD LINEN -10% 143 129 116 104
RND TABLECLOTH SANDLWOOD LINEN -10% 71 64 57 51
6' TABLECLOTH SANDLWOOD LINEN -10% 105 95 85 77
8' TABLECLOTH SANDLWOOD LINEN -10% 57 51 46 41
NAPKINS SANDLWOOD LINEN -10% 1,042 938 844 760
SKIRTS SANDLWOOD LINEN -10% 24 21 19 17
90X90 TABLECLOTH BLACK LINEN -10% 72 65 58 52
RND TABLECLOTH BLACK LINEN -10% 84 76 68 61
NAPKINS BLACK LINEN -10% 5 5 4 4
SKIRTS BLACK LINEN -10% 21 19 17 15
RND TABLECLOTH WHITE LINEN -10% 8 7 6 6
SQUARE TABLECLOTH WHITE LINEN -10% 18 16 15 13
NAPKINS WHITE LINEN -10% 71 64 58 52116



2013 2013.2 2014 2015
Description Count Count Count Count
NAPKINS - IVORY NEW 2014 LINEN -10% 600 540
NAPKINS - SANDLEWOOD NEW 2014 LINEN -10% 600 540
NAPKINS - CHOCOLATE NEW 2014 LINEN -10% 600 540
TABLECLOTH  52X120 - CHOCOLATE NEW 2014 LINEN -10% 275 248
Dolly/Stack Chairs  (sold old bought 2 new) LOADBAY 46 46 2 2
stack chairs (sold old bought 500 new) LOADBAY 444 444 500 500
30LB PROPANE TANKS LOADBAY 1 1 1 1
50' GARDEN HOSE LOADBAY 1 1 1 1
BLACK CARPET FLOOR MAT LOADBAY 10 10 10 10
MAGIC CARTER BBQ GRILL LOADBAY 1 1 1 1
EVENT TENT/EXTENSIONS LOADBAY 1 1 1 1
BARRELS (55G POLY) FOR TENT LOADBAY 20 20 20 20
LAMINATING MACHINE OFFCE 1 1 1 1
RADIOS AND CHARGERS OFFCE 5 5 5 5
NEW FREQUENCY OFFCE 1 1 1 1
TELEPHONES (boxed & stored) OFFCE 10 10 10 10
REFRIGERATOR/MICROWAVE OFFCE 1 1 1 1
KEY SAFE OFFCE 1 1 1 1
FLOOR LAMP OFFCE 2 2 2 2
LEATHER PAD PLACEMENT HOLDERS OFFCE 43 43 43 43
EXTERIER SIGNS OFFCE 0 0 2 2
OPEN SILVERWARE RACK Racks/tubs 10 10 10 10
DISH PEG RACK Racks/tubs 10 10 10 10
BUS TUB Racks/tubs 5 5 5 5
RACK DOLLY BASE ONLY Racks/tubs 20 20 20 20
UTENSIL TUB Racks/tubs 13 13 13 13
BUS BOXES Racks/tubs 24 24 24 24
16' ROUND TRAY SILVERPLATE Store room 10 10 10 10
20' ROUND TRAY SILVER PLATE Store room 13 13 13 13
24X25 OBLONG TRAY SILVERPLATE Store room 9 9 9 9
23X24 TRAY OBLONG SILVERPLATE Store room 7 7 7 7
OBLONG ROLLTOP CHAFER Store room 16 16 16 16
ROUND CHAFER 06RFDCB Store room 8 8 8 8
STORAGE CASES CHAFERS Store room 15 15 15 15
PETITE MARMITE 6 QT. Store room 3 3 3 3
ELEC. PETIT MARMITE 6QT. Store room 2 2 2 2
PETITE MARMITE INSET Store room 2 2 2 2
64OZ. WATER PIT/METAL Store room 46 46 46 46
SilverSaver Store room 1 1 1 1
Galaxy Popcorn Popper Store room 1 1 1 1
18x 96 Plywood Table Tables 47 47 47 47
18x72 Plywood Table Tables 34 34 34 34
30x96 Plywood Table Tables 6 6 6 6
30x72 Plywood Table Tables 9 9 9 9
66" Round Tables 29 29 42 42
36" Round Tables 30 30 50 50
Cresent Tables Tables 6 6 6 6
Table Truck 18x96x30 Tables 4 4 4 4
Table Truck/66"Round Tables 8 8 8 8
6' Plastic Tables Tables 20 20 20 20
8' Plastic Tables Tables 18 18 18 18
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2013 2013.2 2014 2015
Description Count Count Count Count
8 QT. S/S BAIN MARIE KITCH 11 11 11 11
1 QT. SS BAIN MARIE KITCH 6 5 5 5
2 QT. S/S/ BAIN MARIE KITCH 7 4 4 4
4 QT. S/S BAIN MARIE KITCH 8 6 6 6
9 QT. INSET COVER KITCH 9 9 9 9
11 QT. INSET COVER KITCH 12 11 11 11
12 QT. S/S BAIN MARIE KITCH 9 7 7 7
6 QT. S/S BAIN MARIE KITCH 6 2 2 2
10.5' HINGED INSET CVR. KITCH 2 2 2 2
8.5' HINGED INSET CVR. KITCH 2 2 2 2
1.5 QT. SAUCE PAN KITCH 6 4 4 4
4.5 QT. SAUCE PAN KITCH 4 4 4 4
10 QT. SAUCE PAN KITCH ? 8 8 8
20 QT. STOCK POT KITCH 4 4 4 4
12 QT. STOCK POT KITCH 4 2 2 2
3.5 QT SAUCE PAN KITCH 4 2 2 2
5.5 QT. ALUM. SAUCE PAN KITCH 9 4 4 4
8.5 QT. ALUM.SAUCE PAN KITCH 6 6 6 6
26 QT. ALUM. SAUCE POT KITCH 2 2 2 2
44 QT. ALUM. SUACE POT KITCH 2 2 2 2
10" SAUTE PAN KITCH 7 7 7 7
8" SILVERSTONE Saute KITCH 7 10 10 10
14" SILVERSTONE FRY PAN KITCH 4 2 2 2
12.5 ALUM FRY PAN KITCH 4 3 3 3
12X10X2 .5 FOOD PAN KITCH 59 60 60 60
12X20X4.5 FOOD/STM PAN KITCH 12 11 11 11
12X20X6 FOOD STM PAN KITCH 12 2 2 2
1/2 SIZE COVER SLOTTED KITCH 9 17 17 17
12X10X2.5 FOOS STM PAN KITCH 12 8 8 8
12X10X4 FOOD STM PAN KITCH 10 4 4 4
12X10X6 FOOD STM PAN KITCH 9 10 10 10
1/3 SIZE CVR. S/S KITCH 24 26 26 26
1/6 SIZE S/C COVER KITCH 12 14 14 14
12X6X2.5 FOOD  PAN KITCH 17 16 16 16
12X6X4 FOOD PAN KITCH 23 21 21 21
12X6X6 FOOD PAN KITCH 18 17 17 17
12X20X4.5 PERF PAN KITCH 8 4 4 4
12X20X1.5 " FOOD PAN KITCH 10 11 11 11
12X10X4.5 PERF PAN KITCH 24 27 27 27
10X6X2.5 FOOD PAN KITCH 13 16 16 16
10X6X4 FOOD PAN KITCH 1 2 2 2
10X6X6 FOOD PAN KITCH 6 5 5 5
18X24X3.5 ROAST PAN KITCH 6 7 7 7
14X18X3.5 ROAST PAN KITCH 5 5 5 5
HEAVY DUTY ROASTER KITCH 3 3 3 3
CUP CAKE PAN KITCH 4 4 4 4
18X26X2 BAKE PAN KITCH 65 65 65 65
1/2 SIZE SHEET PAN KITCH 6 12 12 12
18X26 FULL SHEET PAN KITCH 140 150 150 150
CUTTING BOARDS KITCH 5 5 5 5
CAST IRON MEAT POUNDER KITCH 1 2 2 2
8" HAMBURGER TURNER KITCH 2 2 2 2
SQ. S/S GRATER KITCH 1 1 1 1
HAND PEELERS KITCH 1 3 3 3
CAN OPENER, TABLE MNTD KITCH 1 2 2 2
ALUM ROLLING PIN KITCH 3 4 4 4
1 QT. ALUM MEASURE KITCH 1 1 1 1
4 QT. ALUM MEASURE KITCH 1 1 1 1
11 QT. COLANDER KITCH 2 2 2 2
16 QT. COLANDER KITCH 2 2 2 2
2 OZ. LADLE KITCH 2 2 2 2
4 OZ. S/S LADLE KITCH 6 6 6 6
12 OZ. S/S LADLE KITCH 10 11 11 11
8 OZ. S/S LADLE KITCH 11 11 11 11
32 OZ. S/S LADLE KITCH 8 8 8 8
6 OZ. S/S LADLE KITCH 11 12 12 12
4 QT. S/S MIXING BOWL KITCH 5 4 4 4118



2013 2013.2 2014 2015
Description Count Count Count Count
1.75 QT. S/S/ FUNNEL KITCH 4 5 5 5
10 " PIANO WIRE WHIP KITCH 12 18 18 18
12" PIANO WIRE WHIP KITCH 6 1 1 1
13  QT. S/S MIXING BOWL KITCH 4 5 5 5
30 QT. S/S MIXING BOWL KITCH 4 3 3 3
 6 QT. S/S MIXING BOWL KITCH 4 4 4 4
14" PIANO WIRE WISK KITCH 3 3 3 3
16" PIANO WIRE WHIP KITCH 4 6 6 6
18" PIANO WIRE WHIP KITCH 6 6 6 6
15" SOLID SPOON KITCH 5 4 4 4
9" HINGED SERVING TONGS KITCH 8 8 8 8
12" HINGED SERVING TONGS KITCH 12 13 13 13
13" PIERCED SERVING SPOON KITCH 9 7 7 7
5" OFFSET SPATULA KITCH 2 3 3 3
LEXAN 26X18X3.5 KITCH 16 16 16 16
LEXAN 26X18X6 KITCH 4 5 5 5
LEXAN 26X18X9 KITCH 3 10 10 10
LEXAN 26X18X12 KITCH 4 4 4 4
LEXAN LIDS 26X18 KITCH 25 39 39 39
TUBE CAKE PAN KITCH 2 2 2 2
42" S/S PADDLE KITCH 2 2 2 2
LARGE CAN OPENER KITCH 1 1 1 1
SPRING FORM CAKE PAN KITCH 8 6 6 6
8 QT. S/S MIXING BOWL KITCH 5 5 5 5
12X20X2.5 PERF PAN KITCH 8 5 5 5
PANCAKE DISPENSER KITCH 2 2 2 2
OAK PEPPER MILLS KITCH 10 10 10 10
BLK. HNDL. PIERCED SPOON KITCH 32 24 24 24
BLK. HNDL. SLOTTED SPOON KITCH 16 15 15 15
BLK. HNNDL SOLID SPOON KITCH 15 7 7 7
12X20 PAN COVER KITCH 9 11 11 11
10 3/4" DNR PLT COVER KITCH 1,000 1,000 1,000 1,000
FIXED DOLLY, PCD11A/11" KITCH 9 9 9 9
ADDITIONAL DOLLY/SAUCR KITCH 2 2 2 2
FIXED DOLLY PCD 7/B/B KITCH 9 9 9 9
ADDITIONAL DOLLY KITCH 2 2 2 2
FXD DOLLY PCD5/5/5/8" KITCH 2 2 2 2
DUNNAGE RACK KITCH 1 1 1 1
WINE COOLER/2-SECT, S/S KITCH 1 1 1 1
LIQUOR STRO. SHELF KITCH 1 1 1 1
ADDITIONAL SHELVING KITCH 1 1 1 1
DRY STORAGE SHELVING KITCH 1 1 1 1
24X36 SHELVES KITCH 22 22 22 22
POSTS KITCH 10 10 10 10
HOOKS KITCH 50 50 50 50
DUNNAGE RACK KITCH 1 1 1 1
COOLER COMPRESSOR KITCH 1 1 1 1
COOLER COMPRESSOR KITCH 1 1 1 1
WARRANTIES/ COMPRESSORS KITCH 1 1 1 1
WALK-IN COOLER FREEZER KITCH 1 1 1 1
COMPRESSOR/FREEZER KITCH 1 1 1 1
INSTALL WALK IN FREEZER KITCH 1 1 1 1
REFRIDG. SHEVING KITCH 1 1 1 1
DUNNAGE RACK KITCH 1 1 1 1
PAN RACK CARTS, U-ANGLE KITCH 4 4 4 4
PAN RACK CART KITCH 1 1 1 1
40 QT. MIXER FLOOR MODEL KITCH 1 1 1 1
HEATED CABINET KITCH 1 1 1 1
CUSTOM WORK TABLE KITCH 1 1 1 1
WALL SHELF/W/WUT.RACK KITCH 1 1 1 1
TRASH RECEPTACLES KITCH 15 15 15 15
TRASH CAN COVERS (lids) KITCH 10 10 10 10
#171 2 E SLICER KITCH 1 1 1 1
STORAGE SHELVING KITCH 1 1 1 1
WORK TABLE W/SINK KITCH 1 1 1 1
WALL SHELF W/ RACK KITCH 1 1 1 1
4 TIER POT SHELVING KITCH 1 1 1 1119



2013 2013.2 2014 2015
Description Count Count Count Count
CUSTOM WALL SHELF KITCH 1 1 1 1
CUSTOM POT SINKS KITCH 1 1 1 1
2 HP DISPOSER KITCH 1 1 1 1
WALL FLASHING KITCH 1 1 1 1
TILT SKILLET W/ CARRIER KITCH 1 1 1 1
TILTING KETTLE KITCH 1 1 1 1
FLOOR THROUGH W/ GRATE KITCH 2 2 2 2
TRUNION KETTLE KITCH 1 1 1 1
2 COMPT. CONVERTER STEAMER KITCH 1 1 1 1
FILTER ASSEMBLY KITCH 1 1 1 1
CONVECTION OVEN KITCH 2 2 2 2
GAS CONNECTOR KIT KITCH 1 1 1 1
VENTILATOR CONTROL PAN. KITCH 1 1 1 1
PREP TABLE W/ SINKS KITCH 1 1 1 1
CUSTOM WALL SHELF KITCH 1 1 1 1
HOOD/FIRE/SUPP/SYSTEM KITCH 1 1 1 1
2 SECT. REFRIGERATOR KITCH 2 2 2 2
STORAGE SHELVING KITCH 1 1 1 1
INGREDIENT BINS KITCH 3 3 3 3
VENTILATOR ASSEMBLY KITCH 1 1 1 1
FRYER/FILETR ASSEMBLY KITCH 1 1 1 1
GAS CONNECTOR KIT KITCH 1 1 1 1
GAS HOSE KITCH 1 1 1 1
RANGE W/ OVEN GRIDDLE KITCH 1 1 1 1
GAS CONNECTOR KIT KITCH 1 1 1 1
CHARBROILER RANGE KITCH 1 1 1 1
GAS CONNECTOR KIT KITCH 1 1 1 1
RANGE W/ OVEN  KITCH 1 1 1 1
GAS CONNECTOR KIT KITCH 1 1 1 1
SPREADER CABINET KITCH 1 1 1 1
WORKTABLE W/ SINK KITCH 1 1 1 1
UTENSIL RACK KITCH 1 1 1 1
HOT FOOD WELL/4 HOLE KITCH 1 1 1 1
PLATING TABLE KITCH 1 1 1 1
STORAGE SHELVING KITCH 1 1 1 1
DISH DOLLY KITCH 12 12 12 12
SET UP TABLE KITCH 1 1 1 1
QUEEN MARY CART KITCH 3 3 3 3
SILVER SOAK SINK KITCH 1 1 1 1
SOILED DISH TABLE KITCH 1 1 1 1
GLASS RACK SHELF KITCH 1 1 1 1
DISPOSER 2 HP KITCH 1 1 1 1
GLASS RACK SHELF KITCH 1 1 1 1
VENT DUCT KITCH 1 1 1 1
64" CONV. DISH MACHINE KITCH 1 1 1 1
VENT DUCT KITCH 1 1 1 1
BOOSTER HEATER, 54 KW KITCH 1 1 1 1
CLEAN DISH TABLE KITCH 1 1 1 1
WALL SHELF  KITCH 1 1 1 1
4 TIER DISH SHELVING KITCH 1 1 1 1
FLOOR THROUGH W/ GRATE KITCH 1 1 1 1
ICE MACHINE W/ BIN KITCH 1 1 1 1
#IC175LB ICE BIN/#175 KITCH 1 1 1 1
BEVERAGE TABLE W/ SINK KITCH 1 1 1 1
WORK TABLE KITCH 1 1 1 1
WALL SHELF  KITCH 2 2 2 2
GLASS RACK DOLLY KITCH 9 9 9 9
BEVERAGE TABLE W/ SINK KITCH 1 1 1 1
HEATED BANQUET CART KITCH 4 4 4 4
WALL SHELF  KITCH 2 2 2 2
RECV/STAGE/LOAD/BUYOUT KITCH 1 1 1 1
4 TIER SHELF DETERGENT KITCH 1 1 1 1
CARTER HOFFMAN Banquet Carters /Hot KITCH 4 4 4 4
RECYCLE TRASH RECEPTACLES KITCH 8 8 8 8
RECYCLE TRASH CAN COVERS KITCH 9 9 9 9
TRAULSEN REFRIGERATED 4DOOR Banquet Carter KITCH 1 1 1 1
PORTABLE SINGLE BURNER GAS STOVE KITCH 15 16 16 16120



2013 2013.2 2014 2015
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TOASTER KITCH 2 4 4 4
DUALIT DOUBLE WAFFLE MAKER KITCH 2 2 2 2
#IFW61GL2H/LAMP/BOARD(carving tables) KITCH 2 4 4 4
FOOD PROCESSOR KITCH 1 1 1 1
RECV SCALE 105 X .25 KITCH 1 1 1 1
PORTION CONTROL SCALE KITCH 1 1 1 1
39X58.5 KITCHEN MAT KITCH 20 20 20 20
SML. KITCHEN MATS KITCH 7 7 7 7
CONNECTORS/FLOR MATS KITCH 45 45 45 45
3 SHELF SERVICE CART KITCH 3 3 3 3
CONVEYOR TOASTER, 120V KITCH 1 1 1 1
CARTS KITCH 2 2 2 2

Club Red  
Wall Mirror Installation; Upton Home Morra Decorative Wall Mirror N/A N/A 10 10
Music Greats Wall Images & Frames N/A N/A 6 6
Sheer Sparkle Stage Curtaining N/A N/A 1 1
VIP Seating Couches; Smooth Vinyl Loveseats N/A N/A 10
VIP Seating Couches; Union Convertible Sleeper Sofa, Tufted N/A N/A 8 5
VIP Seating Chaises; Union Chaise, Tufted N/A N/A 8 7
VIP Seating Sling Chairs; Leather Parsons Lounge Chair N/A N/A
VIP Seating Steel Tables; Sterling Coffee Table N/A N/A 2 2
VIP Steel Square Coffee Tables N/A N/A 2 2
VIP Seating Black Round Tables; Barlow Coffee Table N/A N/A 2 2
Custom Built Bar N/A N/A 1 1
Custom Bar Signage; Canvas Print Gallery Wrap N/A N/A 4 4
Back Bar Shelving N/A N/A
Crystal Decanters N/A N/A
Table Décor N/A N/A
Skull Glassware, Ice Buckets and Tongs N/A N/A
Club Red Sign N/A N/A 2 2
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PLANNING AND DEVELOPMENT 
 DEPARTMENT 

455 Mountain Village Blvd. 
Mountain Village, CO 81435 

(970) 728-1392 
 

Agenda Item No. 11 
              
TO:  Town Council 
 
FROM: Savannah Jameson, Planner II 
 
FOR:  Meeting of September 16, 2015 
 
DATE:  September 2, 2015 
 
RE: Consideration of a Resolution approving a minor subdivision application to 

replat Lot 617, land condo units A, B and C into separately platted lots, 
creating Lots 617A, 617B and 617C.  

             
PROJECT GEOGRAPHY 
 
Address:      Lot 617, Filing 21 
Applicant/Agent:     The Law Offices of Thomas G. Kennedy and Dave Bulson  
Owner:     The Owners Association of Ponderosa Ridge 
Existing Zoning:    Multi-family 
Proposed Zoning:    Single-family Common Interest Community Zone District 
Site Area:     Unit A (0.399 ac), Unit B (0.206 ac), Unit C (0.248 ac)  
Adjacent Land Uses:   

North:    Open Space  
South:  Multi-Family 
East:    Single Family 
West:    Open Space 

 
ATTACHMENTS 
1. Applicant Narrative (Exhibit A) 
2. Proposed Replat (Exhibit B)  

 
RECORD DOCUMENTS 

 Town of Mountain Village Community Development Code (as amended) 
 Town of Mountain Village Home Rule Charter (as amended) 
 Design Review Application as maintained by the Community Development Department. 

 
BACKGROUND 
Lot 617, The Ponderosa Ridge, is an existing limited interest planned community..  The property 
is currently zoned Multi-Family and developed as three detached condominium units.  The 
purpose of this application is to replat Lot 617, land condo units A, B and C into separately 
platted lots, creating Lots 617A, 617B and 617C. 
 
In conjunction to this application a rezoning application will be considered by Town Council to 
replat the project in order to rezone the property from the existing Multi-family Zone District to 
the Single-family Common Interest Community Zone District.   
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The purpose of the subdivision and rezoning is to allow for Ponderosa Ridge, which was 
developed as a land condominium community, to convert to a more conventional planned 
community.   
 
No density transfer is required or being applied for in connection with this application.      
 
CRITERIA FOR DECISION 
 
Subdivision Criteria for Decision 
 
1. The proposed subdivision is in general conformance with the goals, policies and 

provisions of the Comprehensive Plan; 
2. The proposed subdivision is consistent with the applicable Zoning and Land Use 

Regulations and any PUD development agreement regulating development of the 
property; 

3. The proposed density is assigned to the lot by the official land use and density 
allocation, or the applicant is processing a concurrent rezoning and density transfer; 

4. The proposed subdivision is consistent with the applicable Subdivision Regulations; 
5. Adequate public facilities and services are available to serve the intended land uses; 
6. The applicant has provided evidence to show that all areas of the proposed subdivision 

that may involve soil or geological conditions that may present hazards or that may 
require special precautions have been identified, and that the proposed uses are 
compatible with such conditions; 

7. Subdivision access is in compliance with Town standards and codes unless specific 
variances have been granted in accordance with the variance provisions of this CDC; 
and 

8. The proposed subdivision meets all applicable Town regulations and standards. 
 
ANALYSIS 
The proposed subdivision complies with the zoning designations as proposed on the property 
and the density limitation outlined in the Zoning Regulations. The proposed plat meets the 
Subdivision Regulations, including but not limited to the lot standards, environmental standards, 
drainage, fire protection, street improvements, and infrastructure requirements. The current 
accessway is not significantly changing, and will provide access in accordance with the Town’s 
standards.   
 
CONDITIONS 

1. A plat note and development agreement will be completed prohibiting lot line vacations 
and lot line adjustments that would allow for a larger home than the original 
condominium subdivision would have allowed based on the application of the 
requirements of the CDC. 

2. The Applicant will work with Staff to complete the required Resolution and Replat for 
Town Council and submit appropriate fees to Staff for recordation with the San Miguel 
County Assessor’s office within six months of approval.  

3. Approval of the minor subdivision is contingent on Town Council’s rezoning of Lot 617 to 
a Single-family Common Interest Community Zone District. 

 
 
RECOMMENDATION 
 
Staff recommends the Council approve the application and resolution with the following motion: 
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“I move to approve a resolution approving a minor subdivision application to replat Lot 617 
to create Lots 617A, 617B and 617C. 
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RESOLUTION OF THE TOWN COUNCIL 
OF MOUNTAIN VILLAGE, RESOLUTION APPROVING A MINOR SUBDIVISION TO REPLAT 
LOT 617 LAND CONDO UNITS A, B AND C INTO SEPARATELY PLATTED LOTS 617A, LOT 

617B AND LOT 617C 
 

RESOLUTION NO. 2015 
 
A. Daniel R. and Greer T. Garner are the owners ("Owners") of record of real property described as Lot 

617 Unit A. 
 

B. Dennis D. Shaw Revocable Trust is the owner (“Owners”) of record of real property described as Lot 
617 Unit B. 

 
 

C. Gina L. Flores and William H. Flores are the owners (“Owners”) of record of real property described 
as Lot 617 Unit C.   

 
D. The Owners have authorized the Law Offices of Thomas G. Kennedy to pursue the approval of the 

minor subdivision application to replat Lot 617 land condo units A, B and C into separately platted 
Lots 617A, 617B and 617C (“Application”). 

 
E. The Application is in compliance with the provisions of the Subdivision Regulations contained in 

Community Development Code (“CDC”) Section 17.4.13. 
 
F. The Town Council considered this Application, along with evidence and testimony, at a public 

meeting held on September 16, 2015. 
 
G. The Owners have addressed, or agreed to address, all conditions of approval of the Application 

imposed by Town Council. 
 
H. The Town Council finds that the minor subdivision meets the criteria for decision set forth in Section 

17.4.13 of the CDC as follows: 
 
1. The lots resulting from the adjustment or vacation are in compliance with Town Zoning and 

Land Use Regulations and Subdivision Regulations, because without limitation the lot area 
and zoning or zoning designations are not changing, open space is not being impacted, and 
the lot coverage will remain unchanged; 

2. The proposed subdivision is in general conformance with the goals, policies and provisions of 
the Comprehensive Plan because the lot and the surrounding area will remain primarily 
single-family in nature; 

3. General Easements and setbacks are not affected, or have been relocated to the satisfaction of 
the utility companies and/or the benefited party under the easement or, in the case of vacated 
easements, the easement is no longer necessary due to changed conditions, and the easement 
vacation has been consented to by the benefited party under the easement, because without 
limitations the General Easements are not being affected by this minor subdivision; and 

4. The proposed subdivision meets all applicable Town regulations and standards. 
 

NOW, THEREFORE, BE IT RESOLVED THAT THE TOWN COUNCIL HEREBY APPROVES THE 
MINOR SUBDIVISION AND AUTHORIZES THE MAYOR TO SIGN THE RESOLUTION 
SUBJECT TO THE FOLLOWING CONDITIONS: 
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1.  The Applicant will work with staff to complete this Resolution and replat for Town Council and 
submit appropriate fees to staff for recordation with the San Miguel County Assessor's office within 
six months of approval. 

2. Concurrent to the minor subdivision a plat note and development agreement will be completed 
prohibiting lot line vacations and lot line adjustments that would allow for a larger home than the 
original condominium subdivision would have allowed based on the application of the requirements of 
the CDC. 

3. The Town Council Approval of the rezoning of Lot 617 to a Single-family Common Interest 
Community Zone District. 
 

 
Be It Further Resolved Lot 617 Condo Units A, B, C may be replatted as submitted in accordance with 
Resolution NO. 2015- 
 
Section 1.  Resolution Effect 
 
A. This Resolution shall have no effect on pending litigation, if any, and shall not operate as an 

abatement of any action or proceeding now pending under or by virtue of the resolutions repealed or 
amended as herein provided and the same shall be construed and concluded under such prior 
resolutions. 

B. All resolutions, of the Town, or parts thereof, inconsistent or in conflict with this Resolution, are 
hereby repealed, replaced and superseded to the extent only of such inconsistency or conflict. 

 
Section 2.  Severability 
 
The provisions of this Resolution are severable and the invalidity of any section, phrase, clause or portion of 
this Resolution as determined by a court of competent jurisdiction shall not affect the validity or effectiveness 
of the remainder of this Resolution. 
 
Section 3. Effective Date 
 
This Resolution shall become effective on September 16, 2015 (the “Effective Date”) as herein referenced 
throughout this Resolution. 
 
Section 4.  Public Meeting 
 
A public meeting on this Resolution was held on the September 16, 2015 in the Town Council Chambers, 
Town Hall, 455 Mountain Village Blvd, Mountain Village, Colorado 81435. 
 
Approved by the Town Council at a public meeting held on September 16, 2015. 
 
 

Town of Mountain Village, Town Council 
 
 

By:                                                
Dan Jansen, Mayor  

 
Attest: 
 
 
By:         

Jackie Kennefick, Town Clerk 
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Approved as to Form:   
 
 
___________________________________ 
James Mahoney, Assistant Town Attorney 
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Name: 

REZONING/DENSITY TRANSFER 
APPLICATION 

REZONING/DENSITY TRANSFER APPLICATION 

APPLICANT INFORMATION 

E-mail Address: 
Law Offices of Thomas G. Kennedy tom@tklaw.net 

Mailing Address: Phone: 
Box 3081 970-728-2424 

City: I State: 
Telluride CO 

Mountain Village Business license Number: 
000191 

PROPERTY INFORMATION ' 

Physical Address: Acreage: 

Community Development Department 
Planning Division 

455 Mountain Village Blvd. 

Mountain Village, CO 81435 
(970) 728-1392 

I Zip Code: 
81435 

Ponderosa Ridge Unit A (0.399 ac), Unit B (0.206 ac), Unit C (0.248 ac) 

Zone District: I Zoning Designations: Density Assigned to the Lot or Site: 
Multi-family Detached Condominium 3 condo units 9 total density points 

Legal Description: 
Ponderosa Ridge, a Colorado common ownership interest community created on Lot 617, Mountain Village 

Existing Land Uses: 
three detached condo units 

Proposed Land Uses: 
Three existing single-family residences (no changes in land use are proposed). 

OWNER INFORMATION 

Property Owner: E-mail Address: 
The Owners Association for Ponderosa Ridge, an unincorporated association garnerdr64@gmail.com 

Mailing Address: Phone: 
253 Adams Ranch Road 728-1447 

City: I State: I Zip Code: 
Telluride CO 81435 

DESCRIPTION OF REQUEST . 
The purpose of this application is to: (a) rezone the property from its existing condominium 
zoning to the newly created Single-family Common Interest Community Zone District ("SFCI"). 
which were included In the CDC to accommodate the conversion of land condominium projects 
like Ponderosa Ridge; and (b) replat the project to convert the land condo units into separately 
platted lots. See attached Narrative for further background and discussion about the Application. 
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REZONING/DENSITY TRANSFER 
APPLICATION 

Community Development Department 

Planning Division 
455 Mountain Village Blvd. 

Mountain Villllge, CO 81435 
(970) 728·1392 

1/ Dan Gamer, 88 Pr~sldent of the A&3tlclallor\ , the owner of Lot nil! (the 

"Property") hereby certify that the statements made by myself and my agents on this 

application Bte true and correct. I acknowledge that any misrepresentation of any 

information on the application submittal may be grounds for denial ofthe development 

application or the imposition of penalties and/or fines pursuant to the Community 

Development Code. We have familiarized ourselves with the rules, regulations and 

procedures with respect to preparing and filing the development application. We agree to 

allow access to the proposed development site at all times by member of Town staff, ORB 

members and the Town Council. We agree that Ifthis request is approved, it is issued on 

the representations i'riade in the development application submittal, and any approval or 

subsequently issued building permit(s) or other type of permit(s) may be revoked Without 

OWNER/APPLICANI notice if there Is a breach of representations or conditions of approval. By signing this 

ACKNOWLEDGEMENT acknowledgement, I understand and agree that I am responsible forthe completion of all 

OF RESPONSIBILITIES required on-Site and off-site Improvements as shown and approved on the final plan(s) 

" /-.. 
.' ,. 

(including but not limited to: landscaping, paving, lighting, etc.), We further understand 

that I (we) are responsible for paying lown legal fees and other fees as set forth In the 

Community 0 

Signature of Applicant/Agent 

~ ::" j' " 

" ... ' 

~; 

~ .~'., 

\ '. ' -, ..... 

x 

Date 

'. . 1 .. f ., .~ 
fl , ," 

'ya • .. roo 

.1 I 

, , , 

... "~ 
" 

,t' . 
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REZONING/DENSITY TRANSFER 
APPLICATION 

Community Development DepartlTient 
Planning Division 

455 Mountain Village Blvd. 
Mountain Village, CO 81435 

(970) 728·1392 

1/ Dan Gamer, 88 Prftsldent orthe AS30Gialiorl , the owner of Lot nil! (the 

"Property") hereby certify that the statements made by myself and my agents on this 

application ate true and correct. I acknowledge that any misrepresentation of any 

information on the application submittal may be grounds for denial ofthe dev~lopment 

application or the imposition of penalties and/or fines pursuant to the Community 

Development Code. We have familiarized ourselves with the rules, regulations and 

procedures with respect to preparing and filing the development application. We agree to 

allow access to the proposed development site at all times by member of Town staff, ORB 

members and the Town Council. We agree that Ifthis request IS approved, it is issued on 

the representations rriade in the development application submittal, and any approval or 

subsequently issued building permit(s) or other type of permit(s) may be revoked Without 

OWNER/APPlICA!fi. notice if there Is a breach of representations or conditions of approval. By signing this 

ACKNOWLEDGEMENT acknowledgement, I understand and agree that I am responsible forthe completion of all 

Of RESPONSIBILITIES required on-site and off-site Improvements as shown and approved on the final plan(s) 

(including but not limited to: landscaping, paving, lighting, etc.). We further understand 

that I (we) are responsible for paying lown legal fees and other fees as set forth In the 

Community D 0 ment Code, 

x 

Signature of Applicant/Agent Date 
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REZONING/DENSITY TRANSFER 
APPLICATION 

OWNER AGENT AUTHORIZATION FORM 

CommUnity Development Department 
Planning Division 

455 Mountain Village Blvd. 
Mountain Village, co 81435 

(970) ?2il-B92 

Thomas G. Kennedy and Dave Bulson 
1 have reviewed the application and hereby authorl2.e of 

_____ ~~~. to be and to act as my designated rp.present3tive and represent the development 

application through all aspects of the development review process with the Town of Mountain Village. 

(Date) ~ 7 

YA-,J 7{. Grll£ MeR-
(Printed name) 
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REZONING/DENSITY TRANSFER 
APPLICATION 

OWNER AGENT AUTHORIZATION FORM 

CommUnity Dev~lopment Department 
Planning Division 

455 Mountain Village Blvd. 
Mountain Village, co 81435 

(970) ?2S-i:l92 

Thomas G. Kennedy and Dave Bulson 
I have reviewed the application and hereby authorl2.e of 

____ ~~~~. t,o be 3nd to act as my designated rp.present~tive and represent the development 

application through all aspects of the development review process with the Town of Mountain Village. 

(Date) I 7 

Y,thJ 7{. Grll£ MeR... 
(Printed name) 
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REZONING/DENSITY TRANSFER 
APPLICATION 

HOA ApPROVAL lETTER 

Community Development Dl!partment 
Planning Division 

.455 Mountain Village BII/d. 
Mountain VIIIsge, Co 81435 

(970) n8c 1392 

. Dan Garner 
I, (prmt name) , the HOA president of property located at 

he Owners Association for Ponderosa Ridge, an unincorporated associatiol 'd h' I 
_____________ ________ _ ______ -.J' pravi e t 15 etter as 

n/a 
written approval of the plans dated ______ ~ ______ which have been submItted to the 

Town of Mountain Village Community Development Department for the proposed improvements to be 

completed at the address noted above. I understand that tlJe proposed improvements include (indicate below): 

The purpose of this application is to: (a) rezone the property from its existing condominium 
zoning to the newly created Single-family Common Interest Community Zone District 
("SFCI"). which were included in the CDC to accommodate the conversion of land 
condominium projects like Ponderosa Ridge; and (b) replat the project to convert the land 
condo units into separately platted lots. The rationale in support of this application is further 
stated In the attached Narrative. 

(Signature) (Date) 

V;q.~ 7? c;/fR.rJeR-
(Title) 
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REZONING/DENSITY TRANSFER 
APPLICATION 

HOA ApPROVAL lETTER 

Community Development Dl!partment 
Planning Division 

:455 Mountain Village Blvd. 
Mountain ViIIsRe, Co A1435 

(970) 72Bc 1392 

. Dan Garner 
I, (prmt name) , the HOA president of property located at 

he Owners Association for Ponderosa Ridge, an unincorporated associatiol 'd h' I 
____ _________ ____ ___________ -..J. provi e t 15 etter as 

n/a 
written approval of the plans dated ______ ~ _ _____ which have been submitted to the 

Town of Mountain Village Community Development Department for the proposed improvements to be 

completed at the address noted above. I understand that tl:1e proposed improvements include (indicate below): 

The purpose of this appli0ation is to: (a) rezone the property from its eXisting condominiiJm 
zoning to the newly created Single-family Common Interest Community Zohe District 
("SFCln

). which were Included in the CDC to accommodate the conversion of land 
condominium projects like Ponderosa Ridge; and (b) replat the project to convert the land 
condo units into separately platted lots. The rationale in support of this application is further 
stated In the attached Narrative. 

(Signature) (Date) 

~~~ 7? c;,tfR.rJe{L 
(Title) 
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PONDEROSA RIDGE 
ADDENDUM TO REZONE/REPLAT NARRATIVE 

July 21, 2015 

Applicant/Owner: The Owners Association for Ponderosa Ridge, an unincorporated association 
("Association") is pursuing this application for and on behalf of the following "Owners": 

Unit Owner 
Unit A Greer T. Garner and Daniel R. Garner 
Unit B Dennis D. Shaw Revocable Trust 
Unit C Gina L. Flores and William H. Flores 

A copy of a Property Report from Land Title Guarantee Company confirms this current ownership (see 
attached Exhibit "A". 

The Ponderosa Ridge ("Community") is an existing small, limited expense planned community created 
on Lot 617, Filing 21, Telluride Mountain Village, San Miguel County, Colorado ("Lot 617"). The 
Community was formed by Lot 617 Limited Liabilily Company ("Developer") pursuant to the following 
described documents, as the same may be further amended and/or supplemented from time to lime 
(<<Governing Documents"): (a) Declaration of Covenants for Ponderosa Ridge recorded on April 17, 
1995 in Reception No. 298365, as may be amended and/or supplemented from time to time (collectively 
the "Declaration"); and (b) Plat of Ponderosa Ridge, a Small Limited Expense Planned Community, Lot 
617, Telluride Mountain Village, Filing 21, recorded on April 17, 1995 in Receptjon No. 298366, Plat 
Book 1 at page 1825, as may be amended and/or supplemented from time to time (collectively, the 
"Plat"). A copy of the Plat and Declaration has been provided to the Community Development 
Department/Planning Division. 

The property is currently zoned Multi-Unit and developed as three detached condominium units. The 
property has been improved with three residences, which are not proposed for any change by this 
application. 

The Owners have authorized the Association to pursue this application on their behalf, as 
evidenced by the Owners Authorizations and Consents, appended as Exhibit "B". The Owners 
Authorizations and Consents also authorize Dan Garner to execute documents on behalf of the 
Association and the Owners. 

The Association has authorized The Law Offices of Thomas G. Kennedy and Dave Bulson to 
pursue this application with the Town. 

The purpose of this application is to: (a) rezone the property from its existing condominium zoning to the 
newly created Single-family Common Interest Community Zone District ("SFCI"), which were included 
in the Community Development Code to accommodate the conversion of land condominium projects like 
Ponderosa Ridge; and (b) replat the project to convert the land condo units into separately platted lots. 

In connection with the processing of this application, the Association is amending the Plat and 
Declaration to show the conversion of the Ponderosa Ridge project from a land condominium 
community (consisting of three existing detached condominium units) to a more conventional planned 
common interest ownership community as recognized under the Colorado Common Interest Ownership 
Act. A copy of the draft Plat Amendment and Declaration Amendment has been provided to the 
Community Development Departmenl/Planning Divi ion. 
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In connection with the town's review and approval of this application, it is important to note that the 
overall density of the project and the underlying land uses are not changing as a result of this application. 
The Zoning Designation Density for a Condominium Unit is 3.0 persons/unit, which is the same Zoning 
Designation Density for a Unit in a Single-family common interest community, namely 3.0 persons/unit, 
thus no density transfer is required in connection with this application. 

When creating the Single-family Common Interest Community Zone, the Town indicated that the purpose 
is to allow projects which have developed as a land condominium community to convert to a more 
conventional planned community as recognized under the Colorado Common Interest Ownership Act. 
The status of the Community as a land condominium makes financing, conveyancing and insurance 
challenging. As noted in the CDC, the stated purpose of the Common Interest Community Zone District is 
"to provide lower density, single-family residential areas limited to single-family dwellings that are platted as 
single-family lots subject to limitations set forth in the Subdivision Regulations, and similar uses." 

The deVelopment standards under the CDC for property included in the Common Interest Community Zone 
District are as follows: 

Permitted Uses. Detached single-family dwellings are permitted in the Single-family Common Interest 
Community Zone District provided: 

a. The official land use and density allocation list shows the lot to currently have condominium density, 
and such area has already been platted as a condominium community with owners now desiring to 
convert to a common interest community; 

Discussion: The Ponderosa Ridge project was platted for condominium and has been assigned condominium 
density on the Office Town Lot List. As indicated in the description of the governing documents, Ponderosa 
Ridge was formed as a condominium community consisting of three units. All three owners have consented, 
authorized and directed this application to be processed with the Town. 

b. Three (3) or more single-family units are located in the same common interest community; 

Discussion: The Ponderosa Ridge project consists of three units and has been sold to and is currently owned 
by three different owners. 

c. The detached single-family condominium dwellings are located in a common interest community; 

Discussion: As indicated in the description of the governing documents, Ponderosa Ridge was formed as a 
condominium community consisting of three units. 

d. The common interest community contains common elements such as parking areas, roads, tennis 
courts, driveways or amenity areas; 

Discussion: The Ponderosa Ridge project has a series of shared facilities (shared access road, utilities, 
pedestrian areas, etc.) which are reflected in reciprocal easements, which benefit and burden the project. 

e. The Town has reviewed and approved concurrent rezoning and subdivision plat development 
applications to create the single-family common interest community, with 100% of all owners 
participating in the subdivision and rezoning processes; 

Discussion: The within application seeks the requisite approvals from the Town to facilitate the conversion 
of the Ponderosa Ridge project from a detached condominium project to a more conventional planned unit 
common ownership interest community. 
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f. The detached single-family dwellings meet the Design Regulations for single-family dwellings. 

Discussion: The existing residences have each been constructed in accordance with the applicable design 
guidelines and in compliance with pertinent design review processes in effect at the time of their construction. 

Conclusion 

The Association believes that the application complies with the requirements of the CDC relative to the 
requested rezoninglreplatting and respectfully requests that the Town approve the application. 
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Land Title Guarantee Company 

Property Report 

Order Number: 86004687 

This Report is based on a limited search of the county real property records and provides the name(s) of the vested owner(s), the legal 
description, tax information (taken from information provided by the county treasurer on its website) and encumbrances, which, for the 
purposes of this report, means deed of trust and mortgages, and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitute any form of warranty or guarantee 
of title or title insurance. The liability of Land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

253 ADAMS RANCH ROAD #A, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT A, PONDEROSA RIDGE, A SMALL, LIMITED EXPENSE PLANNED COMMUNITY, LOT 617, TELLURIDE 
MOUNTAIN VILLAGE, FILING 21, ACCORDING TO THE PLAT RECORDED IN THE OFFICE OF THE CLERK AND 
RECORDER APRIL 17, 1995 IN PLAT BOOK 1 AT PAGE 1825; AND ACCORDING TO THE DECLARATION FOR 
PONDEROSA RIDGE, A SMALL, LIMITED EXPENSE PLANNED COMMUNITY RECORDED APRIL 17, 1995 IN 
BOOK 544 AT PAGE 567; SUBJECT TO THE TERMS CONDITIONS, PROVISIONS ABD OBLIGATIONS 
CONTAINED THEREIN, COUNTY OF SAN MIGUEL, STATE OF COLORADO. 

Record Owner: 

DANIEL R. GARNER AND GREER T. GARNER 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED APRIL 24, 1995 IN BOOK 544 AT PAGE 971. 

2. SPECIAL WARRANTY DEED RECORDED MAY 21, 2001 UNDER RECEPTION NO. 341512. 

***************** PROPERTY TAX INFORMATION ********************** 

PARCEL NO. R1080195617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $72,220.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $4,183.13. 

*************************************** ...... A.-.-. ......... * ****~***It", 
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Land Title Guarantee Company 

Property Report 

Order Number: 86004687 

This Report is based on a limited search of the county real property records and provides the name(s) of the vested owner(s), the legal 
description, tax information (taken from information provided by the county treasurer on its website) and encumbrances, which, for the 
purposes of this report, means deed of trust and mortgages, and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitute any form of warranty or guarantee 
of title or title insurance. The liability of Land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

253 ADAMS RANCH ROAD #A, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT A, PONDEROSA RIDGE, A SMALL, LIMITED EXPENSE PLANNED COMMUNITY, LOT 617, TELLURIDE 
MOUNTAIN VILLAGE, FILING 21, ACCORDING TO THE PLAT RECORDED IN THE OFFICE OF THE CLERK AND 
RECORDER APRIL 17, 1995 IN PLAT BOOK 1 AT PAGE 1825; AND ACCORDING TO THE DECLARATION FOR 
PONDEROSA RIDGE, A SMALL, LIMITED EXPENSE PLANNED COMMUNITY RECORDED APRIL 17, 1995 IN 
BOOK 544 AT PAGE 567; SUBJECT TO THE TERMS CONDITIONS, PROVISIONS ABD OBLIGATIONS 
CONTAINED THEREIN, COUNTY OF SAN MIGUEL, STATE OF COLORADO. 

Record Owner: 

DANIEL R. GARNER AND GREER T. GARNER 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED APRIL 24, 1995 IN BOOK 544 AT PAGE 971. 

2. SPECIAL WARRANTY DEED RECORDED MAY 21, 2001 UNDER RECEPTION NO. 341512. 

***************** PROPERTY TAX INFORMATION ********************** 

PARCEL NO. R1080195617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $72,220.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $4,183.13. 

*****************************************.*1\.-.-••• ""' ...... .. *.Ir •• *l'~ 



land Title Guarantee Company 

Property Report 

Order Number: 86004688 

This Report is based on a limited search of the county real property records and provides the name(s) ot the vested owner(s), the legal 
descr ipCion. tax information (taken from information provided by the county treasurer on its website) and encumbrances. which, for the 
purposes of this report, means deed of trust and mortgages. and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitute any form of warranty or guarantee 
of title or title insurance. The liability of land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05 :00PM 

Address: 

255 ADAMS RANCH ROAD #B, MOUNTAIN VILLAGE. CO 81435 

Legal Description: 

UNIT B, PONDEROSA RIDGE. A SMALL LIMITED EXPENSE PLANNED COMMUNITY, IN ACCORDANCE WITH 
THE RECORDED MAP AND DECLARATION, A PART OF LOT 617. MOUNTAIN VILLAGE, RECORDED APRIL 17, 
1995 IN PLAT BOOK 1 AT PAGE l82.5. AND APRIL 17, 1995 IN BOOK 544 AT PAGE 567, COUNTY OF SAN 
MIGUEL, STATE OF COLORADO. 

Record Owner: 

DENNIS D. SHAW REVOCABLE TRUST DATED 6/17/96 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED AUGUST 30, 1996 IN BOOK 566 AT PAGE 1383. 

******H********* PROPERTY TAX INFORMATION H******************** 

PARCEL NO. R1080295617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $80.310.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $4,651.72. 

*.**** .. *******.-*_.*ri ... ***.*-* ..... It .... *.* •• ** ••• * ..... ** .... -*~ .. ********* 
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Land Title Guarantee Company 

Property Report 

Order Number: 86004688 

WWW . LTOC . CC)N 

This Report is based on a limited search of the county real property records and provides the name(s) of the vested owner(s), the legal 
descripCion, tal< information (taken from information provided by the county treasurer on its website) and encumbrances, which, for the 
purposes of this report, means deed of trust and mortgages, and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitule any form of warranty or guarantee 
of tille or title insurance. The liability of Land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

255 ADAMS RANCH ROAD #B, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT B, PONDEROSA RIDGE, A SMALL LIMITED EXPENSE PLANNED COMMUNITY, IN ACCORDANCE WITH 
THE RECORDED MAP AND DECLARATION, A PART OF LOT 617, MOUNTAIN VILLAGE, RECORDED APRIL 17, 
1995 IN PLAT BOOK 1 AT PAGE l62.5. AND APRIL 17, 1995 IN BOOK 544 AT PAGE 567, COUNTY OF SAN 
MIGUEL, STATE OF COLORADO. 

Record Owner: 

DENNIS D. SHAW REVOCABLE TRUST DATED 6/17/96 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED AUGUST 30, 1996 IN BOOK 566 AT PAGE 1383. 

***************** PROPERTY TAX INFORMATION H******************** 

PARCEL NO. R1080295617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $80,310.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $4,651.72 . 

•• **l:***********_.** ...... H ... *k* . . ....... Ir •• **.*** ........... -*'* ••• -•. *** •• * 



Land Title Guarantee Company 

Property Report 

GUARANTEE COMPANY 
Order Number: 86004690 

WWW.lTtle . COM 

This Report is based on a limited search of the county real property records and provides Ihe name(s) of the vested owner(s), the legal 
description, tax information (taken from information provided by the county treasurer on ils website) and encumbrances. which, 'or the 
purposes 01 this report, means deed of trust and mortgages, lind liens recorded against the property and Ihe owner(s) in the records of 
Ihe clerk and recorder for the county in Which Ihe subject is located. This Report does not constitute any form of warranty or guarantee 0' til,le or title insurance. nle liability of Land Title Guarantee Company is strictly limited to (1) the recipient 0' the Report, and no olher 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

257 ADAMS RANCH ROAD #C, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT C, PONDEROSA RIDGE. A SMALL LIMITED EXPENSE PLANNED COMMUNITY, IN ACCORDANCE WITH 
THE RECORDED MAP AND DECLARATION, A PART OF LOT 617. MOUNTAIN VILLAGE. RECORDED APRIL 17. 
1995 IN PLAT BOOK 1 AT PAGE 182.5. AND APRIL 17, 1995 IN BOOK 544 AT PAGE 567, COUNTY OF SAN 
MIGUEL. STATE OF COLORADO. 

Record Owner: 

WILLIAM H. FLORES AND GINA l. FLORES 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED OCTOBER 6, 1997 IN BOOK 587 AT PAGE 839 AND RERECORDED 
NOVEMBER 17, 1997 IN BOOK 590 AT PAGE 444. 

2. QUIT CLAIM DEED RECORDED NOVEMBER 10, 1999 UNDER RECEPTION NO. 330535. 

3. DEED OF TRUST DATED OCTOBER 18, 2012 FROM WILLIAM H. FLORES AND GINA L. FLORES TO THE 
PUBLIC TRUSTEE OF SAN MIGUEL COUNTY FOR THE USE OF ASCENT FINANCIAL SERVICES, LLC TO 
SECURE THE SUM OF $650,438.00, AND ANY OTHER AMOUNTS PAYABLE UNDER THE TERMS THEREOF, 
RECORDED OCTOBER 22, 2012, UNDER RECEPTION NO. 425270. 

SAID DEED OF TRUST WAS ASSIGNED TO WELLS FARGO BANK, N.A. IN ASSIGNMENT RECORDED 
OCTOBER 22, 2012, UNDER RECEPTION NO. 425271. 

HH************* PROPERTY TAX INFORMATION ********H************ 

PARCEL NO. R10B0395617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $100,810.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $5,839.12. 

**************************************************************** 
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Land Title Guarantee Company 

Property Report 

GUARANTEE COMPANY 
Order Number: 86004690 

WWW.lTtle . COM 

This Report is based on a limited search of the county real property records and provides the name(s) of the vested owner(s), the legal 
description, tax information (taken from information provided by the county treasurer on its website) and encumbrances, which, 'or the 
purposes 01 this report, means deed of trust and mortgages, and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitute any form of warranty or guarantee 
of tit.le or title insurance. The liability of Land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

257 ADAMS RANCH ROAD #C, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT C, PONDEROSA RIDGE, A SMALL LIMITED EXPENSE PLANNED COMMUNITY, IN ACCORDANCE WITH 
THE RECORDED MAP AND DECLARATION, A PART OF LOT 617, MOUNTAIN VILLAGE, RECORDED APRIL 17, 
1995 IN PLAT BOOK 1 AT PAGE 1.62.5. AND APRIL 17, 1995 IN BOOK 544 AT PAGE 567, COUNTY OF SAN 
MIGUEL, STATE OF COLORADO. 

Record Owner: 

WILLIAM H. FLORES AND GINA l. FLORES 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED OCTOBER 6, 1997 IN BOOK 587 AT PAGE 839 AND RERECORDED 
NOVEMBER 17, 1997 IN BOOK 590 AT PAGE 444. 

2. QUIT CLAIM DEED RECORDED NOVEMBER 10, 1999 UNDER RECEPTION NO. 330535. 

3. DEED OF TRUST DATED OCTOBER 18, 2012 FROM WILLIAM H. FLORES AND GINA L. FLORES TO THE 
PUBLIC TRUSTEE OF SAN MIGUEL COUNTY FOR THE USE OF ASCENT FINANCIAL SERVICES, LLC TO 
SECURE THE SUM OF $650,438.00, AND ANY OTHER AMOUNTS PAYABLE UNDER THE TERMS THEREOF, 
RECORDED OCTOBER 22, 2012, UNDER RECEPTION NO. 425270. 

SAID DEED OF TRUST WAS ASSIGNED TO WELLS FARGO BANK, N.A. IN ASSIGNMENT RECORDED 
OCTOBER 22, 2012, UNDER RECEPTION NO. 425271. 

***"************* PROPERTY TAX INFORMATION HHH* .... H .. * .. ** .. 

PARCEL NO. R10B0395617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $100,810.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $5,839.12. 

**************************************************************** 



Exhibit "B" 
(Owners Authorizations and Consents) 

5 

139

Exhibit "B" 
(Owners Authorizations and Consents) 
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OWN.ERS Al)THORIZATlON AND CONSENT 
COlJPUm WITIlPOWER 01<' ATTORNEV 

The ulld~r:'jiglled, bl~jng first duly swort!, do.;;; ullder oath herehy "tutc and i1ffitm us ilIJlOWS: 

I, W¢ tl(1! tile u\lrrcnl Il:C simplc owner oj' ni l _A_. POlidcrosn Ridge ("UlIit"). estuhlished PUI'SUHlll to (n) 
Dcclarali III 01' C()"~!lt!nts tbr Pomkl.'osil Rid 'C l' Communll~" ') recorded on April 17, 1995 in R.:cel tiOl l No, 29iB65. us may he 
(lrncndcd ImcJJt)r !';upplcllllO:!utcd J'rOl1llime II) lime (ooll<x:tivcly the " Ucclurnlion"): ulIlllb) Phil of P()nriero. u Ridge. II Smnll 
Limited • XpCll~C Plallned C1ll11lnllllily. T.ol617. Tclltuide Mounlllin ViJlllgc .. iling 21 rcC\)rdl'lu \')11 t\pril 17, I Y95 in Receplion 

o. 298366. Plall3llok I ul l};lg' 1825, 11:; 1111lY l c Il~nellded (llld/OJ supplemcnted f rom (im" lO lilm~ (cIJI\.x:livcly, t ho "Phlt" " 

2, We hnvc rcyicwcd and do hereby consent to and upprove the nttnched amendment to the :Plat ("Pint 
Amend.ment") and the AIl1Cllllrneul 10 the Declaration ("J)edaration Amendment")' 

:l , We hereby <Ililhorizt:, empo\ver and in:>tmc( Th Owners A~:\ooiati()ll for Ponlit'WSiJ R'idgc, 1m lItlillcoqJOralcd 
nOll] r l(it !1ssocialion-- ("Ass(lciltliIJO ') to: (u) submit appropriate applic<t!iol1s wilh tbe TOlVn or'J'dlu6(\c 'I'll sccme,ap[Jl'Ov!li oflhc 
!'lul AmcJ1dmcnluud DccluCII1iun Aml~nthnent on our hdwir (b) \.!;"\ccutc the Map AmcndrnelllllflU DcclorAlion Amendment 011 my 
bilhnlf n~, 0\\11Cr of lhe Ilil, in cU!l1plianl!c willi tho pro Jsions of the Dedarntion cotlccmil1g umendmenlg to \11.:: Declurulion and/or 
1bc Map. (<,; ) prc]Jm'c und liIe. a ~lal"\llIen l AI pointing All t\genl for the t\ssociation wilh the C(~llJredo Sccreloj)' of Slate. Cd) 
C. 'ccllte lind n:c()rd :Sllch C!L~Cmcnt~ lind ;Igrcerncnt · pcrfcclil'll! l'ighL<;i()r the Association IIntl owncr~ of unitfllCitlSe. tll8intain 81id 
rel)'lir improvements j • .lcalcd outsidc orthc Community \vhich benefit t)l' serve theComnlunity; (e l'ubmil ond sc\;urc approv31 ()J' 

BIl~' ~ lIcb (,(h,e)' :IPI !icat inn::! or I'rlllllcr<; {I S I!W}' h "J)l!CCSMI1' all r nppl'l'priillc ttl flrrlhcr implel1ien\ IllC maliC/'$ cOlltcmplat.;J ill lhc 
Mup Amendment und Do:clurnlil)ll.Amcudl1.lcll t, lind (f) undCI'Lnkc !luch uIllc relutt!d rnntiers, whiGh nrc Dccessury flllci nppropriHte 
tn imph.:I1K\llt the forcg.0ing malleI'S. 

4, We do 110mhy appoiul DUn GUlllel' and authorize illld diree{ him to execute any and all such documents and 
1l13tCI;)lls lllld laKt· 1111 ~uclI :t(~fi()lls I1cccstl:Jry ODd uppmprinlc 10 nc(:ompJish Ihe wldertllking>! lie.~crjht'd in thi~ Consent formal on 
behalf of I hI! t\S::;{lclUlion :lull Ihe llndcr~igncd, as tbc ('Wllcr of lhl! Unit. Tho intent of this appc)intmcnl i;<; \0 dcsignate: SHill Diltl 
Garncr to h-= ollr Ul1 " an Ilnwtulattomcy-in-I:'lct r)1' the olxl\'c staled plOT' se~, witb full HUfhoriZllli<lD, right lind power to mnkl!, eX(lciltc 
<lnd lulivt:r au}' docl.1mcnls uml rnalcliub' rduling tolh ' wi.Ulin liC1l\ril)C(1 uneicrtnkings. 

UcviC\'I'cd, ApllfO)'Cd and Executed Uy the Undel'Slgllcd, 

STATE OF ---- -
COUNTY OF 

,) 
)s~ ­
) 

Dnlc: ____ Jnly 2\. 201 5 
Titlu: _ Owncr .. _ .. __ ~_ 

Dntc: __ JlIJ~1 21, 20 15 ~_. _ 
Title', __ Owuet __ _ 

The CorcfIoing instrument was acknowledged bch.1l'e me this __ duy _ ______ , 2015, by 

WITNESS my hand lI11d ollicial scnL 

My 11ommission e'ipir0~: _________ ___ _ 
NotarY ,Pllblic 
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OWNERS Al)THORIZATlON AND CONSENT 
COlJPLR1> WITH POWER 01" ATTORNEY 

The ulld~r:;;iglled, bl~ing first duly sworn, doo::s ullder ol\th herchy ;:;tule and ~ffitlJl as il)JlOWS: 

I. We flN th~ cllrrcnl fl.'C simple owner or Unil_Ae-' POildcrosu Ridge ("Uuif'). estuhlished pllfSulln( to (n) 
Declnralion oj' C()"~mH1ls l(lr PQnucl,'()slI Rid 'C (' Communlt)·' ') recorded on April 17. 1995 in Recel lioll No. 298365. us may he 
amended until!.)" l';upplemlo:llled i'rOllllimc It) time (coll<,cLivcl~' the " I)ccinrnlion"): ull~llb) Phil ot'Pondero. u Ridge. n Smnll 
l.imiteu Expense Plallncu Cummlmily. LOl617. Telltu·jdc Mountain ViJlllgc . . iling 21 , rCCI)rcltrJ 1'111 April 17, I Y95 in Receptjon 

o. 298366, Plat 131)()k I lit flagc .L825. 8,; 1110Y t C IImcnded (lild/Of supplemented from (imc LO lim(~ (eol\C()livcly, -tho (~Phlt~· l. 

1 . We hnvc rcyicwcd and do hereby const'nt to and upj1rove the attached amendment to the :Plat ("Pint 
Amend.ment") and the Amcllllrneni 10 the Declaration ("J)edaration Amendment"). 

:l . Wchcr.::by <ltrthorizc, cmpo\vcr and ill:>lmc( Th OW'lICI :- As~ooi(lti()ll fodltmdt'wsiJ R.idge, au lIUillU()lpotatcd 
nonpro(illls.~ociali(')n·· ("Associlllivn ") 10: (u) submit appropriute app\ictllion::; wilh lbc Town ol"f'eUuride'tn seCllrc,ap[Jl'Ovui nflhe 
I1l.u l Amendmcnt I1ml Dt:cluculion Anmmitnl!nt on otlr bllhaJr (b) l;!;'\Cvulc lite Mul' AmcmlrnclIl. IInu Dcc.;lorf1lion Amendment 011 my 
bohal r f1~ 0\\11el' of Ihe ltlit, in compliance wilt. tho I ro J 'i oll~ 01 the Dec1arlltiou c()!lceming umendments to tl1e Decluration and/nr 
1bc Map.. \,,) pr"pttrc nnd Iile 1\ ~talclllen i Ai I ointing All Agcl\( for the J\~soclati()n wilh the C(\\urlJdo Secretai}' of Stnte. Cd) 
C. 'ecolc lind rec()rd 'l1eh C!L~Cmcn(~ and ;I~rcerncnt . pcrfl!ctit1!t righL<;i(lI' the Association and oWncr~ of unitillo use .. tl18illtain 81id 
rel}air ill1prewemenls JcJclltcd outside nf the Community \yJlich bene1it or serve thc 'COlllltwllity; (e) submit and securc appro":11 (),r 

BI1~' slIch l1thc)' :1!,plit;Olinns or mlllter<; us mn}' h '-t:lcc:<::sl;C1H1' an J npPJ'optilllc \tl fhrlher imple11ient Ijlc maltt.:f$ contertlplnlcu in the 
Mil)) f\ll umtimcnl und J)culnmli\)l1. J\llll!l1Un.ICll t, lind (1) undcl'wkc such uther n:lut~d rnntters, whiGh urc ncc('sstuy nnd Ilppropri(lte 
t( imph::l11~ lit (he fOJ'cg0ing malleI'S. 

4. We do 11cmhy appoint Dun GUlllel' and authori'le iltld direct him to execute IIny and all such documents and 
llHltclillls Illlti luk\;' 1111 <;uch a(:liollS IK'ccssary on I uppruprintc 10 nccompJish the undertaking>! lie.~crjht'd in thi~ Consent Ibr!lnd on 
belml!' 01' Ih~ AS:Klciut ion aut! lhe un lcrsignct!. as lit ('wllcr of Ihe Unit Tho inlent of this appc)inlmcnt if; to designate fwiJ DHrt 
Garner to ht; our 1111 " aJld Iflw1'lJl nnonlcy·ill-lltct lor the olx\\'c 1I11IlIXI pIU'Po!ie~, witb full HUlhoriZlIti(ll1, right illld power to mnk\!, ex(.'Cilto 
and deli,,!;;:!, :.tny documents unu materials rdating loth' wi.lhill de: N'illiXl ulldertnkings. 

Ucvicwed, ApllfOycd IlndExccutcd nj' tht, UnderSigned. 

STATE OF -----
COUNTY OF ____ _ 

,) 
)s~. 

) 

Dnle: ____ J111y 21. 2015 
Tille: _ Owncr __ .. ___ _ 

Dntc: __ Jl1l~1 21, 2015_ .. _. _ 
Title ~ __ Owuet _ _ _ 

The forefIoing instrument was acknowledged bdixc me Ihis _ _ tiny . _ _____ .. 20[5, by 

WlTNESS my hand lind olTicial senL 

My (1ommission e'ipiri:l~ : _________ ___ _ 
Notaiy .PlIbl.ic 



OWNERS AUTUOR.Z,KrroN ANO CONS.'~NT 
C(){JPum WITn POWER OF ATTORNF;Y 

Th~ undC'Tliigncd~ bc:ing fITsc dub' sworn. di)e:g under 011.111 herehy stale and a1timl as folEDws: 

]. li'Wc .. re 1Il~<:mretlf: fco ~implc own« oftJnlt 13 , Pondcrosn Ri<lj;c ("Uni ... '}. es'ilblJsl.~! pUtliW'iIl' ltJ(a) 
Pcclnm1ioo or Covtmunfs fbr I'<mdc.rtol>a Ridg.e (' Conun unit}''") recorded on A pri! 17. [995 in Rcccp1.ic)fl No. 2983( ... -., 
as tr.,I)! bC! <"mended :lnd/or sopp1cmencqdlfum time 1o cime ~cO'Ue(;lhody 1hc ·'0«1:11 nltit)p"): MtJ (b) 'll:Jlt)f 
POrldcrOSB l~idgc~ II SmillJ Lim i loC~L Ij.:x pctL~ r~'lil1)C(1 C\')(tlmul~it}'. Lot 617, Telluride M(Junlain Viliage, Filing 21. 
rect1«Jc<~ 001 April 17, 19<>5 in. Rcccp<loo No. 2')8366. f>J<!Irl~ook I al ~~ 1825., a'nnay Dellllnea(!C!d and/or 
suppk:mc",cd from (iltll;) 10 (ilne (oollccti't'c-Iy. (he "Pla1."). 

2. l,'Wt: fJ~;,it te't'H::wOO ~mct do hCn)hy oon!leot to and IfJlprove Chcattachcd:nmcndmeflt totllc plllf r."Pbrt 
Allleoornen f) tmd the ATlli.--ndrm."11t to [he Dedar.1lloon (~DI.1ttar#.i(M' ,l\lJu:nodment." }, 

3. L'\Vc hereby a.uth ~. eo'!X)wCl' ,:t.)...,iu",1(1,u;;.t 1~ c;m'nl!~ A!\ (leW ioo fl)r Ponocro!;a; Ridge, an 
unincOl'p(~lCd nonprofit a~5ocinlI0ll" ("As:soci~ lioD ..... ) tu; (u.') submit .,ppropna.tc llppliciJliQIIS wJll11lte ' 14)1'0'11 o( 
'Ibllu:ride (0 SIo"Cti.TC appro\',,' C1f 1hc PL'll A Illc:odmcnt 30d DeciMa. ion Amcncfmcnl on our bchsU: (b) execuLe rbc Map 
Amcndm~Jlt and lxclarnlioo Amcndnumt (In my bellal [ Ill- 1l\V1tl,:( of (he Unit, in ~OfJ:'lpl i.~ f,ICiC wi11k (be- 1>'·(Wi.I;[,(IIlS {)fthe 
Dedm-alion c{1tl(;cl11illit amc.rldmenl!l to lite ~>eOI3('3tiCKI and/or shc Map. (c) ~~ and tilc:l Sblcment Allpointing 
An AgCII! tOT tbe A!'i5a<:ioti<m wilh .\JI<." Ctllo~ ~t1\."fi..1"r)" of &"le. (d-) c~¢t'Utc: <U1>UflX<m1 ·t~C" c~~er1t ~r.cl 
agrtc" I ,\)~~ J)(:li'fce'in~ dght'l for abc AswcinrioCl.and oWllCrs oCunits ,t<1 USC·, maiotuin llnd repair impro\'c:rnl~Ls l(K;alcd 
outside of the C'un\rnun iC), whldl benefit Qr ..;~e the Cr;lnlmulIlty; (co) !'Ubmir and :;ecnre apl'Kova' of 3I1y !\.ILch olher 
apf)lic;ICi(trI$ ~ m:nc~~n: !L'\ rna}' be nCOC'!;!i:aIiY and I[ppropriatc: to rtlrthcr Implement 1hc matteI'S con{cmplat<.-di II) lhe: 
1>',I4Ip Aml-.,wmcl,L .,nd l)cc'~! ion Amendment. ;»1<.1 (f) ul~kn3.kQ such other ,.d3f~ m:tHcrs, wb ich Me nelXs~ry and 
3PPfoprialc to imrt1cmcnl the foregoing muUer$. 

4. (.'We do Il(!reby tlppOint 1)00 G4ItlJer aIlIJ 41trthori ... .e .l.U<i din.'C4 him 10 e~ccul~ an)' '1FI0 alf :Wdl dO<;tnncnts. ~rlld 
m3tcri(1;l~ • ud 1':tJ:c ~rJl ~l:Icb action's ~QSS:JJ}' iIJJ1d appropriate Co accomplish the undcl1akilJgs dC!itJibcd in tJtis Con~nl 
jor mtd OTI bl.,rnl,lf Qrlh~ I\sslJci:rliOit ;)11l1, lhl; 1lIlUl.'!fSigTlc<l. ~~ tJ~ o\~nt:l' Qf Ihl; Unit. ' 11.~ int~t1 M Ih~ "MK>ilI111It1il i$ 
10 dc~tglJalc- snid Dnn G~cr Lo bc ·otlf"tru:: and la ..... ful aclortlcy-iIl-1ac~ fOTilic abo\'C lSult(ld purposes. with liJll 
;)1J111l(1q'i,,;"tH\)f). (,igflt ~md PO'Wet tn mak~ I!::l(ecl.re. sod dcJrvcr any documCD~ and lu:Ycri:ll!l rcinfirl3'o Ole wi1hin dc~crihcd 
um.krtil.llng~ 

STATE OF Arl< ..... ""' ... .o:.'} J 

COUNTY OF\\J",::' b.~" ':\ ~h~' ) 

Dutc:_ 
Title: 

·1' . l' " I. . I ·cl "Il .. ~l' t1 ' ~"jo"..J ,""r ' .,I...~. ! .<n"Cglllng m:SJ.ttl.rtll~l. l ,.,.~ at.;"nt'w' e b~u QCIOre me . ns . ~~a}' . +.~ 
'y~n!"-" ~-;' ~)" . .s ~~ :~~ _ """.. .. . ., _. ~_ 

. , ,2015, oy 

141

OWNERS AUTHORIZATION ANO CONS'~NT 
CO{JPJ~EJ) W1TlJ POWER OF ATTORNFS 

Th~ undC'Tliigncd~ bc:ing fiTsc dul)' sworn. doe:.<; under Ol1.lll herehy staLe Mid n1timl as folEvws: 

]. li'\Vc .. re 1h~ <:mretlf: fcc ~implc (lWnet' of Unit 13 ,Ponderosa Ri~~c ("Unif"}. es'ablJslll~f pU[l!.tr.'iII4 ltJ(a) 
pccinra1'ioo or Conmunis fbr P<.lnd'C.I'OS<l Ridg,e('cCOfnln u., ify'") recorded on April f 7. [995 in RCCcp1.i()fl NQ 2'983(,,-), 
as 11'1 •• )" 1:11:' ~t1lcn(lcd :md1or sopplcmcncoofrom time Co cime ·(cO')h:(;H~ely 1hc j'~l~ J1Itit)p"): MtJ fb) l'I:Jlc)f 
POrlOOro5111 Ridgc~ a Small Lim i loed I bt f"CtI.SC 1)1.,'l.MC'(1 \')(tlmul~it}~ Lot 617, Telluride Moun'ain Viliage, Filing 21. 
rec~)c¢<l 011. April 17, 19<)5 in Rcccpcioo No, 2')8166\. f>Jar I~ook. I at,:qt~ 1825, :l)..'.l ·may belllln@(!CId and/or 
s(JppkmCnlcd trom tilt'~ 10 (itne (oorrccl it~'e-Iy. che "Pla1~·). 

2. l.'Wt,; lJii'll"C t-e ... ~'OO ~nct do hcrfihy consent :to llnd IfJlprove (hc sttllChcd mncoomeflt to the pIllA ~"prnt 
Alllendrnell f) B.OO the AIlli.--ndr11l .. "!!1t to [he D~lar.1lPon (~DI.1C'tar.a.i(M' AIj.(!ll!dment."}. 

3. [iWe hereby ilutl16rtrt.! • .eoliX)wCf ~II~ ill~1 f1)d, J~ OIA'n~rs: AMOOfat joo. for Pon~ro!<a Ridge, an 
UI~inc() ... p()t;t1ed nonprofit a~5ocinlion·· ("As;soci8.Cion~) tu; (u.') submit .,ppropniL1.¢ uppliclJliQlI$ w.th llte ' le)wlI 0( 
"fcllu:ridc (0 S~re apPfQ\'a' t1f 1hc PL'lt A mcndmcnt 30d Dcc!arnc ion Amcndinco( on -our bcllaU: (b) ex_cCllle [be Milp 
Amendment and lX:clmulioo AmcnilmQnt. un my bcllill [ Ill- U\v:rJCt of the lJ1lit, in ~Ofnpll:t~l~ wi1~' illc- J)I"(>"'-si(lll !l .anhe 
DL-cliITRtioo c{ltlitelllill:1t al:l'lc.oamenls to Ihoe lxcl3('arioo andfor (he Map. (c) prepare and tile a Sblcmcnt Allpointing 
An ASCII! tOT the AssQoCiali<m with t3"f(.- C(liorudo :)CiL"1"i;1(\I')' or S4<.'1l'¢. (0) e:-<¢C\1t~ n:al>Un.'>c;QI\I i;llo;h e~~t"ler1C~ ~I,d 
~C-I'I"*.:n~ ~trce'ing rjght'l for abc Aswcimio[\.and owners o(units to 11!>C-, maiotuillllnd r;c:pair rmpro\'c:ml"nl$ IOtii(cd 

outside. of the CUlIlrnUn iC}, ""hid. b<:nefit Qr s~'e the CommunIty: (c-) wbmi and :>ecure approval of 311)" !\.Ilch other 
apf)lic::Jej(lfl$ ~ m~CI~1'!l :1.<\ ma}' be nCoo\!'i:llIiY and Ifpprollriatc; to' rtlrthcr crnplemcnl 'tho mat1ers oon(emplat<.-d III Ille 
M4IpAmtmdmcnl"nd l)cclaral iou Acncl'ldnletlt, ~n~ (f) ul~Ma.kQ.!Iuch other rckJtcil lnaHCr:5, wbich .. '1I'·C nClXlI~ry and 
appt"oprialc 10 imrtlcmenlthe foregoing mutters. 

4. I.'We do h(!rcby tlppOint 1)00 (i4ltrjer iIiIlIJ 4111lhori ... .e ;lOUd din.-d him 10 c~e{""1Jlc au:f .mu aar !\U(;h dOCtnncnts ~1I4,! 
m;lltcrird~ . ud t~tkc ~ljJ s\:Jcb action's ~c;ss:tI)'.!1J1d appropriDl.c to accomprlsh the undcrlakings dC!itJibcd in til is Consent 
lor mtd 1m bl~tIf ~rlhc ASl;(Jcia4iOt. ()nu tht: ~11.ut;r:)iI1:1IC<l . :I:; ll~ o\~I'It;!r Qf Ihl: Unit. '111Ct jnt~11 (~r '/l i:s ""rx>i'lll~'I~fll i 
In dcs~glilaLc- !iBid Dnn Gll1llcr Lo bc,otlf"truc and lawful.u.clort1cy-iIl-1ac~ ro-rilic abo\'c5L.,t .. -d purposes. with. lull 
;)1J1]~);·L4j\}f). (,i(l.flt ~nd power to() make, I!::l(e(;ure and dclr .. -cr any document<: nnd In:vcri:ll!! rciafill3 je) Ibt': wi1hin dt::~crihcd 
unckrt.alinglk 

STATE OF A\"'k; .... ..-'t ... ~'> J 

COUNT), OF\\J",~ l-... ~ _ ':\ ~h~' ) 

Dille:. 
Ticlm: 

:~~! forcg~ling i.n:SJ.n.'ml~lt wa:s at.;knoW'leclb"t:ubcfOre me tMs "A3:~II)' , ~I~ _ , _,2015, oy 
y ~ r\ ","A '7 ""'0 - :> h. ~ .,,-..... 
. • - .. ~...... . .... • " • ..• " ,- .,- - ,_ "_ .,y'" . "_y •••• _ h"' ," '. _ _ .. _~ • __ _ 



OWNERS AUTHORJZA nON AND CONSENT 
COlJPLEIl WITH .'OWER OF ATTORNEY 

The undcL'signcd, being first duly sworn, does under oath bereby state and afl'irm as follows: 

l. lIWe ate the current fee simple owner of Unit~ Ponderosa Ridge (' Unit"), established pursuant to (a) 
DeclarCltion of Covemlllts for Ponderosa Ridge ( 'Community") recorded on April 17, 1995 in Reception No. 298365, as may 
be amended and/or supplemented from lime to time (collectively the "Declaration"); and (b) Plat of Ponderosa Ridge, a Small 
Limited Expense Planned Commul\ily, Lo! 617, Telluride MOllntain Village, Filing 21, recorded 011 April 17, 1995 in 
RecepliOh No. 298366, Pial Book I at page 1825. as may he amended and/or suppletnented from time to Hme (collectively, the 
"flat"). 

2.. l!We have reviewed and do hereby consent to and approve the attached amendment to the Plat (,'Plat 
Amendment") and the Amendment to the Declatation ("Declaration Amcndlilent"). 

3. I/We hereby lluthorizc, empower and instruct The Owners Association for POi1derosa Ridge, an 
unincorporated. nonprofil associllLion" '("Association") to: (a) submit apPl'opriateapplicatiOils with the Town of Telluride to . 
secure approvnl of the PIal Amendment find Declaration Amendment on our behalf. (b) ex.ecute lhe Map Amendment and 
Declm'Ation Amendment on my bchalfos owner ofLhe Unit. in compliance with the provisions oftJ1e Declaration concerning 
amendment:l to the Declaration and/or the Map. (c) prepare and file a Statement AppointingAn Agent for the Association with 
i1ic Colorado Secretary of Slaf.e-:)d) execute and record slich easements and agreements perfecting rights for thc Association t/!. 
and owne.rs of units to. use. maintain and repal~ improvements locat.ed ?utside of the Community whieh benefit or serve. the ,1 
Commul1Ity; (~ybft:lll AREI eBGIlf8 af3f3re";l1 of·an}' slIch o1hm avw.mal)QIls 9F FRapers as may bllllllGIISGary liRe arj:H'OpFI" !'" In 
ftnther ifflp1elmlRt IheAU\tters BElnteR'l~ lateQ in the ~~p A 1:RIIl'lA1l18Rt allEl Bee/at <it ioll ItmclICillielit .\lid (f) tmEleFtakll s~r j;f J 
r<elahi:d nnttllRl. whieh iii e IICCeSSmj lilld fll'prepriote te iFR~lemcQt tl.18 ferBgsing I'fttllleri tfJ' 

4. J/We do hereby appoint Dan Gamer and authorize and direct him to execute any and all sllch docUillellts and 
materials and lake all such action necessary nnd appropriate to accomplish the midcltakiilgs described in this Consent for and 
on behalr of the Association and the undersigned, as the owner of the Unit. The intent ortb1s appointment is to designate said 
Dan Garner to be 0111' true and lawful a1tomcy-in-faer for the Ab(lve slaled pllrposes, wilh full aulhurization, right and power to 
make, execute and deliver any documents and materials relating (0 lhe witllin described undertakings. 

Reviewed, Approved and Execnted By the UnderSigned. 

Date: k I J~?-~2. 
Title: .e9 .-~ 

Date: .hLJ::~}!~L. 
Title:~I..Q~ 

STATE OF T~~s. 

COUNTY OF~2:QS .. _. 

) 
)ss. 
) 

Tbc foregoing ilistrutnent was acknow cdg~ before me IhiS fd.
l1

t.Q. day -Jf; I J 
{,Ino-. L ?trl~ 0,' 1 ~""'\ FloY'e,S 

WITNESS my hand and oflicial seal. 

~ae2~ 
No fy )lIbhc 

My commission expires: 

/~~:~~x¥~~o CHARLES A. elLISON 
2 : i ~ N018ry Public, Slate ot Toxas 
l,,"))fl'" .~o/ My Commission ii/Cplros 

""'4.!l1h1 .. " . March 26, 2017 

------ -------

,2015, by 
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OWNERS AUTHORJZA nON AND CONSENT 
COlJPLEIl WITH .'OWER OF ATTORNEY 

The undcL'signcd, being first duly SWOItl, does under oath bereby state and af6rm as follows: 

L. IIWe nre the current fee simple owner of Unit~ Ponderosa Ridge ("Unit"), eSLablished pursuant to (n) 
Dec!ar<lti.on of Covenants for Ponderosa Ridge ( 'Com munHy") recorded on April 17, 1995 in Reception No. 298365, as may 
be amended and/or supplemented from Lime to time (collectively the "Declaration"); and (b) Plat of Ponderosa Ridge, a Small 
Limited ExpelJse Pla01ied COlnmul\iry, Lo[ 617, Telluride MOllntain Village, Filing 21, recorded Oll April 17, 1995 in 
ReceptiOh No. 298366, Pial Book I at page 1825. as may be amended and/or supplemented from time to Hille (collectively, the 
" Plat" ), 

2.. l!We have reviewed and do hereby consent to :md approve the attached amendment to the Plat ("Plat 
Amendment") and the Amendment to the Declatation ("Declaration Amcnchilcnt."). 

3. I/We hereby lluthorize, empower and instruct The Owners Association for POi1derosa Ridge, an 
unincorporated. nonprofil association" ,("Association") to: (a) submit appropriateapplicatiOlls with the TowII of Telluride to. 

secure approvnl oflhe Plat Amendment ilnd Declaration Amcndment on our. behalf. (b) ex.ecute Lhe Map Amendment and 
Declfll'fllion All1cndmerlt on my behalf as owner of the Unit. in compliance with the iJrDvisions oftJle Declaration concerning 
amendmentll to the Declaration and/or the Map, (c) prepare and file a Statement AppointingAn Agent for the Association with 
TFie Colorado Se-cretary of State-:):d) execute and record such easements and agrecmcnts perfecting rights for the Association t/!. 
and owners oFunits to use, maintain and repaIr improvements located outside of the Community which benefit or servc rhe ;1 
Community;. (~ubmil ARa B6ellfB afl~re"21 of.any slIch rube)' apltlicanons 9F ~allers as "lay \:>11 neGes&ary liRe 8fll"'oprhN' In 
fttrthcr ifflplemsRl the 'fl)Rtter:; 8aRtBR~fllaleQ in ~he ~~p A lilllREh""9Rt allB geelbl ,It ;011 /tille, I(ill ,enl, IIl,d ffl ullaeFta!;1I 8~r J;f J 
r-elah:d llnthlR" whieh /II e lIeets!;"" "lid 1I1'!lref':!'iate te i~~lemctlll~e fefeg~iRg ",slter, tfJ' 

4. J/We do hereby appoint Dan Gamer an(1 authorize and direct him to execute any and all sllch dOCUrllents and 
materials ilnd lake all such action necessary and appropriate to accomplish the mldcltakiilgs described in this Consent for and 
on behal f oHhe Association and the undersigned, as the owner of the Unit. The intent ohhls appointment is to designat.e said 
Dan Garner Lo be our tlue and lawful attorney-in-facr fhr rhe above staied pllrposes, wilh full authurization, right and power to 
make, execute and deliver any documents and materials relating 10 rhe witl1in described undertakings. 

Reviewed, Approved and Execnted By the UnderSigned. 

6~ L. ~.,rtoaej 
BY:~ at. --..4~ Nilr~ .~ 

Dale: k I J--rt!>? ... ~2.. 
Title: ~ /AI",..-. 

By: ~ ... \ ~ 
Name: t-.;«-.~L.c:>"~ 

Date: _hLJ::~. /!~L. 
Title:"'p~ 

STATE OF T~e:-t-s. ) 
.A. )5S, 

COUNTY OF ..... ~~QS_ .. _ ) 

Tbc foregoing ilistrurnent was Clckn()w edged before me lhis~d_/1t.Q. day -::ru I VI 
{fino-. L tlrl'~ 0,'1 (.{"''' FJoy-e,S J 

WITNESS my hand and oft1cial seal. 

~~Qe2-A 
No IY .)lIbhc 

My commission expires: 

i$~~~~Y¥~~. CHARlE,S A. elLISON 
2 : i ~ Not8ry Publtc, Slate ot Toxas 
~~~J'" ;.~~ My CommissIon Ii,xpiros 

t 4!llLl,,"<' March 26, 2017 

--_._--------

• 2015, by 
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THIS DECLARATION is made on the date hereinafter set forth, by Lot 617 Limited 
Liability Company. a Colorado limited liability company, whose address is P.O. Box 1374, 
Telluride, Colorado 81435 ("Declarant"). 

RECITALS: 

(a) Declarant is the ovvner of certain property in the Telluride Mountain Village, 
County of San Miguel, State of Colorado, which is described as Lot 617, Telluride Mountain 
Village, Filing No. '2\ , San Miguel COWlty, Colorado (the "Real Estate"). 

(b) Declarant desires to create a small limited expense Planned Community on the 
Real Estate (as "Real Estate" is defined herein) under the name of Ponderosa Ridge, in which 
portions of the Real Estate will be designated for separate ownership and uses of a residential 
nature. 

ARTICLE 1 - SUBMISSIONIDEFINED TERMS 

Section 1.Ol--Submission of Real Estate. Declarant hereby submits the Real Estate to 
the terms and conditions of this Declaration and to the provisions of the Colorado Common 
Interest O\\'11crship Act that apply to small limited expense Planned Communities, as set forth 
in C.R.S. § 38-33.3-116, (the "Act"), as the Act may be amended from time to time. 
Declarant hereby declares that all of ,the Real Estate shall be held or sold, and conveyed 
subject to the following easements, restrictions, covenants, and conditions. Declarant further 
declares that this Declaration is made for the purpose of protecting the value and desirability 
of the Real Estate, that this Declaration shall run with the Real Estate and shall be binding on 
all parties having any right, title or interest in the Real Estate or any part thereof, their heirs, 
legal representatives, successors, and assigns and shall inure to the benefit of each Unit 
Owner. 

Section 1.02--Defined Tenns. Each capitalized term in this Declaration or in the map 
shall have the meaning specified or used in the Act, unless otherwise defined in this Declara­
tion. 

(a) Association means "The Ovmers Association for Ponderosa Ridge," an unin­
corporated nonprofit association. 
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THIS DECLARATION is made on the date hereinafter set forth, by Lot 617 Limited 
Liability Company. a Colorado limited liability company, whose address is P.O. Box 1374, 
Telluride, Colorado 81435 ("Declarant"). 

RECITALS: 

(a) Declarant is the ovvner of certain property in the Telluride Mountain Village, 
County of San Miguel, State of Colorado, which is described as Lot 617, Telluride Mountain 
Village, Filing No. 21 , San Miguel County, Colorado (the "Real Estate"). 

(b) Declarant desires to create a small limited expense Planned Community on the 
Real Estate (as "Real Estatell is defined herein) under the name of Ponderosa Ridge, in which 
portions of the Real Estate will be designated for separate ownership and uses of a residential 
nature. 

ARTICLE 1 - SUBMISSIONIDEFINED TERMS 

Section 1.Ol-~Submission of Real Estate. Declarant hereby submits the Real Estate to 
the terms and conditions of this Declaration and to the provisions of the Colorado Common 
Interest O\\-'J1ership Act that apply to small limited expense Planned Communities, as set forth 
in C.R.S. § 38-33.3-116. (the "Act"). as the Act may be amended from time to time. 
Declarant hereby declares that all of.the Real Estate shall be held or sold, and conveyed 
subject to the following easements, restrictions, covenants, and conditions. Declarant further 
declares that this Declaration is made for the purpose of protecting the value and desirability 
of the Real Estate, that this Declaration shall run with the Real Estate and shall be binding on 
all parties having any right, title or interest in the Real Estate or any part thereof, their heirs, 
legal representatives, successors, and assigns and shall inure to the benefit of each Unit 
Owner. 

Section 1.02--Defined Tenns. Each capitalized term in this Declaration or in the map 
shall have the meaning specified or used in the Act, unless otherwise defined in this Declara­
tion. 

(a) Association means "The Ovmers Association for Ponderosa Ridge," an unin­
corporated nonprofit association. 
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(b) Common Elements means the property within tllis Common Interest Commu­
nity, if any, owned or maintained by the Association, other than a Unit; which 
property is designated in a recorded map and' in this Declaration. 

. . 
(c) Cornman Expense Assessment(s) means expenditures made or liabilities 

incurred by or on behalf of the Association, together with any allocations to 
reserves, late charges, attorneys' fees, fines and interest charged by the Associa­
tion. 

(d) ImprovementCs) means structures installed within or upon a Unit. 

(e) Limited Cornman Elements means those portions of the Common Elements, if 
any, designated by Declarant or the Association for the exclusive use of one or 
more but fewer than all of the Units and those portions of the Real Estate, as 
connect the Units. 

(f) Real Estate means the property described as Lot 617, Telluride Mountain 
Village, Filing No. 2.1 , County of San Miguel, Colorado, together with all 
easements, rights, and appurtenances thereto and the buildings and improve­
ments erected or to be erected thereon. Certain easements and licenses which 
the Common Interest Community is subject to as of the date of this Declaration 
are recited in this Declaration. Additional easements are established in the Act. 

(g) Unit means a physical portion of the Comrnon Interest Community, designated 
for separate ownersllip, shovm as a Unit or Unit on the recorded map for the 
Common Interest Community, the boundaries of which are defined in the map 
and in Article 3 of this Declaration. 

(h) Unit O\, • .rner or Owner means the Declarant, or any other person or entity that 
owns a Unit. 

ARTICLE 2 - NAMESIDESCRIPTION OF REAL ESTATE 

Section 2.01-~Name and Type. The type of Common Interest Community is a small 
limited expense Planned Community. The Common Interest Community is located in the 
Telluride Mountain Village, County of San Miguel, State of Colorado. The name of the 
Common Interest Community is "Ponderosa Ridge." The name of the Association is "The 
Owners Association for the Ponderosa Ridge," an unincorporated nonprofit association. 

Section 2.02--Exemption from CeIOA. The Planned Community created by this 
Declaration shall not exceed three (3) Units. The Real Estate is intended to be and is exempt 
from the Colorado Common Interest Ownership Act, C.R.S. § 38-33.3-116, et seq., as a small 
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(b) Common Elements means the property within tllis Common Interest Commu­
nity, if any, owned or maintained by the Association, other than a Unit; which 
property is designated in a recorded map and' in this Declaration. 

. . 
(c) Common Expense Assessment(s) means expenditures made or liabilities 

incurred by or on behalf of the Association, together with any allocations to 
reserves, late charges, attorneys' fees, fines and interest charged by the Associa­
tion. 

(d) ImprovementCs) means structures installed within or upon a Unit. 

(e) Limited Common Elements means those portions of the Common Elements, if 
any, designated by Declarant or the Association for the exclusive use of one or 
more but fewer than all of the Units and those portions of the Real Estate, as 
connect the Units. 

(f) Real Estate means the property described as Lot 617, Telluride Mountain 
Village, Filing No. 21 ,County of San Miguel, Colorado, together with aU 
easements, rights, and appurtenances thereto and the buildings and improve­
ments erected or to be erected thereon. Certain easements and licenses which 
the Common Interest Community is subject to as of the date of this Declaration 
are recited in this Declaration. Additional easements are established in the Act. 

(g) Unit means a physical portion of the Coml11on Interest Community, designated 
for separate ownersllip, shown as a Unit or Unit on the recorded map for the 
Common Interest Community, the boundaries of which are defined in the map 
and in Article 3 of this Declaration. 

(h) Unit Owner or Owner means the Declarant, or any other person or entity that 
owns a Unit. 

ARTICLE 2 - NAMESIDESCRIPTION OF REAL ESTATE 

Section 2.01-~Name and Type. The type of Common Interest Community is a small 
limited expense Planned Community. The Common Interest Community is located in the 
Telluride Mountain Village, County of San Miguel, State of Colorado. The name of the 
Common Interest Community is "Ponderosa Ridge." The name of the Association is "The 
Owners Association for the Ponderosa Ridge," an unincorporated nonprofit association. 

Section 2.02--Exemption from CeIOA. The Planned Community created by this 
Declaration shall not exceed three (3) Units. The Real Estate is intended to be and is exempt 
from the Colorado Common Interest Ownership Act, C.R.S. § 38-33.3-116, et seq., as a small 
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and limited expense Planned Community. Accordingly, the Real Estate shall only be subject 
to Sections 105, 106 and 107 of the Colorado Common Interest O'wnership Act and such 
other sections of the Act as specifically made applicable by the terms of this Declaration. 
Further, definitions used in the Colorado Common Interest Ownership Act shal,1 apply herein, 
as set forth above. 

Section 2.03--Utility. Map. Plat and Existing Easements. Easements for access, 
utilities, signage and other purposes over and across the Units and Common Elements may be 
as shown upon recorded plats or maps and on the recorded map of the Common Interest 
Community, and as may be established pursuant to the provisions of this Declaration, or 
granted by authority reserved in any recorded document. Existing easements on the Real 
Estate are set forth in the records of the Clerk and Recorder. 

Section 2.04--Easements for the Executive Board and Unit Owners. Each Unit shall 
be subject to an easement in favor of the Executive Board of the Association (including its 
agents, employees and contractors) and to each Unit Owner to allow for their performance of 
obligations in this Declaration. 

Section 2.05--Emergency Easements. A nonexclusive easement for ingress and egress 
is hereby granted to all police, sheriff, fire protection, an1bulance, and other similar emer­
gency agencies or persons, now or hereafter servicing the Common Interest Community, to 
enter upon any part of the Common Interest Community in the performance of their duties. 

Section 2.06--Unit Owners' Easements of Eniovment. Every Unit Ovvner shall have a 
right and easement access to their Unit and a right and easement of enjoyment in and to any 
Common Elements, and such easements shall be appurtenant to and shall pass with the title to 
every Unit, subject to the following provisions: (a) the right of the Association to promulgate 
and publish rules and regulations which each Unit Owner and their guests shall strictly 
comply with; (b) the right of the Association to suspend the voting rights of a Unit Owner for 
any period during which any assessment against their Unit remains unpaid; and for a period 
not to exceed sixty days for any infraction of its published rules and regulations; (c) the right, 
power and authority of the Association to grant any easement, right-of-way, license, lease, 
dedication, transfer or conveyance or grant of any similar interest affecting the Common 
Elements, to the extent determined by the Executive Board of the Association to be in the 
best interests of the Community; and (d) the right of the Association to close or limit the use 
of the Common Elements while maintaining, repairing and making replacements in the 
Common Elements. 

Section 2.07--Delegation of Use. Any Unit Owner may delegate their easement rights 
and rights of enjoyment to the Conunon Elements and facilities to the members of their 
family, their tenants, guests, or contract purchasers who reside at their Unit. 

3 
W:VCMOII.OT6171DEC 

M.,<h 14. 199 ~ 

149

298365 
B: 544 P: 572 

and limited expense Planned Community. Accordingly, the Real Estate shall only be subject 
to Sections 105, 106 and 107 of the Colorado Common Interest O'wnership Act and such 
other sections of the Act as specifically made applicable by the terms of this Declaration. 
Further, definitions used in the Colorado Conunon Interest Ownership Act shal.l apply herein, 
as set forth above. 

Section 2,03--Utility, Map. Plat and Existing Easements. Easements for access, 
utilities, signage and other purposes over and across the Units and Common Elements may be 
as shown upon recorded plats or maps and on the recorded map of the Common Interest 
Community, and as may be established pursuant to the provisions of this Declaration, or 
granted by authority reserved in any recorded document. Existing easements on the Real 
Estate are set forth in the records of the Clerk and Recorder. 

Section 2.04--Easements for the Executive Board and Unit Owners. Each Unit shall 
be subject to an easement in favor of the Executive Board of the Association (including its 
agents, employees and contractors) and to each Unit Owner to allow for their performance of 
obligations in this Declaration. 

Section 2.05--Emergency Easements, A nonexclusive easement for ingress and egress 
is hereby granted to all police, sheriff, fire protection, ambulance, and other similar emer­
gency agencies or persons, now or hereafter servicing the Conunon Interest Community, to 
enter upon any part of the Common Interest Community in the performance of their duties. 

Section 2.06--Unit Owners' Easements of Eniovment. Every Unit Owner shall have a 
right and easement access to their Unit and a right and easement of enjoyment in and to any 
Common Elements, and such easements shall be appurtenant to and shall pass with the title to 
every Unit, subject to the following provisions: (a) the right of the Association to promulgate 
and publish rules and regulations which each Unit Owner and their guests shall strictly 
comply with; (b) the right of the Association to suspend the voting rights of a Unit Owner for 
any period during which any assessment against their Unit remains unpaid; and for a period 
not to exceed sixty days for any infraction of its published rules and regulations; (c) the right, 
power and authority of the Association to grant any easement, right-of-way, license, lease, 
dedication, transfer or conveyance or grant of any similar interest affecting the Common 
Elements, to the extent determined by the Executive Board of the Association to be in the 
best interests of the Conununity; and (d) the right of the Association to close or limit the use 
of the Corrunon Elements while maintaining, repairing and making replacements in the 
Common Elements. 

Section 2.07--Delegation of Use. Any Unit Owner may delegate their easement rights 
and rights of enjoyment to the Conunon Elements and facilities to the members of their 
family, their tenants, guests, or contract purchasers who reside at their Unit. 
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Section 3.01--Number of Units. The number of Units in the Common Interest 
Conununity is three (3). 

Section 3.02--Identification of UnitslUnit Descriptions. The identification number of 
each Unit is shown on the map. Every contract for sale, deed, lease, Security Interest, will or 
other legal instrument shall legally describe a Unit by its identifying Unit number followed by 
the name of the community, with reference to the map, and the Declaration. An illustrative 
description is as follows: 

Unit , Ponderosa Ridge, a Plaooed Community, in accordance with the 
recorded map and Declaration, a part of Lot 617, Telluride Mountain Village, 
San Miguel COWlty, Colorado. 

Reference to the Declaration and map in any instrument shall be deemed to include any 
supplement(s) or amendment(s) to the Declaration and map, without specific references 
thereto. 

Section 3.03--Unit MaintenancelUnit Boundaries. Unit Owners are responsible for the 
maintenance, repair and replacement of the Improvements, landscaping and properties located 
within their Unit boundaries. Specifically, Unit O\vners shall provide for all interior and 
exterior maintenance of all Improvements constructed on or as a part of a Unit. Walls shared, 
if any, between two Units shall be Limited Common Elements, and shall be maintained as 
Limited Common Elements. Additionally, the improvement, upkeep and maintenance, repair 
and reconstruction of landscaped areas in access, ingress and egress easements serving the 
Conunon Interest Community shall be maintained by each Unit Owner, to those points, if any, 
within side Unit Boundaries. The planes defined by the Unit boundary lines on the map for 
the Real Estate are designated as boundaries of each Unit, as depicted on the map. Each Unit 
includes the spaces and improvements lying within the boundaries described above, and also 
includes the utilities and utility meters and conmlunications, television, telephone and 
electrical receptacles and boxes serving that Unit exclusively, whether or not in the boundaries 
or contiguous to the Unit, unless the same are maintained by a governmental agency or entity. 
Any utilities or other facilities ruooing through or within any Unit for the purpose of 
furnishing utility and other service to other Units and/or the C0flU110n Elements arc also 
excluded from each Unit. 

Section 3.04--Association Maintenance. The Executive Board of the Association shall 
determine the specifications, scope, extent, nature and parameters of the Association's 
maintenance responsibilities, if any. The Association may be responsible for the improve­
ment, maintenance, repair and replacement of the access easement, including snow removal, 
landscaping, and any Common Elements. The Common Elements may be designated in the 
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Section 3.01--Number of Units. The number of Units in the Common Interest 
Community is three (3). 

Section 3.02--Identification of UnitslUnit Descriptions. The identification number of 
each Unit is shown on the map. Every contract for sale, deed, lease, Security Interest, will or 
other legal instrument shall legally describe a Unit by its identifying Unit number followed by 
the name of the community; with reference to the map, and the Declaration. An illustrative 
description is as follows: 

Unit , Ponderosa Ridge, a PlalUled Community, in accordance with the 
recorded map and Declaration, a part of Lot 617, Telluride Mountain Village, 
San Miguel COWlty, Colorado. 

Reference to the Declaration and map in any instrument shall be deemed to include any 
supplement(s) or amendment(s) to the Declaration and map, without specific references 
thereto. 

Section 3.03--Unit MaintenancelUnit Boundaries. Unit Owners are responsible for the 
maintenance, repair and replacement of the Improvements, landscaping and properties located 
within their Unit boundaries. Specifically, Unit O\vners shall provide for all interior and 
exterior maintenance of all Improvements constructed on or as a part of a Unit. Walls shared, 
if any, between two Units shall be Limited Common Elements, and shall be maintained as 
Limited Common Elements. Additionally, the improvement, upkeep and maintenance, repair 
and reconstruction of landscaped areas in access, ingress and egress easements serving the 
Common Interest Community shall he maintained by each Unit Owner, to those points, if any, 
within side Unit Boundaries. The planes defined by the Unit boundary lines on the map for 
the Real Estate are designated as boundaries of each Unit, as depicted on the map. Each Unit 
includes the spaces and improvements lying within the boundaries described above, and also 
includes the utilities and utility meters and conmlunications, television, telephone and 
electrical receptacles and boxes serving that Unit exclusively, whether or not in the boundaries 
or contiguous to the Unit, unless the same are maintained by a governmental agency or entity. 
Any utilities or other facilities rulUling through or within any Unit for the purpose of 
furnishing utility and other service to other Units and/or the Conunoll Elements arc also 
excluded from each Unit. 

Section 3.04--Association Maintenance. The Executive Board of the Association shall 
determine the specifications, scope, extent, nature and parameters of the Association's 
maintenance responsibilities, if any. The Association may be responsible for the improve­
ment, maintenance, repair and replacement of the access easement, including snow removal, 
landscaping, and any Common Elements. The Common Elements may be designated in the 
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recorded map, in the Declaration, in a supplement to this Declaration, or in an exhibit to or 
amendment of this Declaration. 

Section 3.05--Common Elements. Association Maintenance and Limited Common 
Elements. Portions of the Common Elements may be designated by the Declarant or by the 
Association as a Limited Common Element to a Unit. Walls shared, if any, between two 
Units shall be Limited Common Elements, and shall be maintained as Limited Common 
Elements. The Declarant or the Association may allocate or assign Common Elements or 
Limited Common Element areas (i) by making such an allocation in a recorded instrument, or 
(ii) in the deed to the Unit to which such Limited Common Element shall be appurtenant, or 
(iii) by recording an appropriate amendment or supplement to this Declaration or (iv) by 
recording a supplement to the map. Such allocations may be made as a matter of reserved 
right. In the event a Common Expense is associated with the maintenance, repair or 
replacement of a Limited Common Element, those Common Expenses may be assessed 
equally against the Units to which the Limited Common Element is assigned. 

ARTICLE 4 - RESTRICTIONS ON USE, ALIENATION AND OCCUPANCY 

All Real Estate within the Common Interest Community shall be held, used and 
enjoyed subject to the following limitations and restrictions. The strict application of the 
following limitations and restrictions in any specific case may be modified or waived, in 
whole or in part, by the Executive Board if such strict application would be unreasonable or 
unduly harsh under the circumstances. Any such modification or waiver must be in 'writing or 
be contained in VYTitten guidelines or rules. 

Section 4.01--Use/Occupancy. All Units within the Common Interest Community shall 
be used only for residential uses and/or uses or purposes as allowed by local zoning, control 
and regulation. The use of each Unit is restricted to that of a single family residence and 
accessory uses as permitted herein. The term "single family residence" means a single 
housekeeping unit. Except for those activities conducted as a part of the marketing and 
deVelopment program of the Declarant and its assignees, no industry, business, trade Or 
commercial activities, shall be conducted, maintained or permitted in any part of a Unit. 
Home professional pursuits are permitted, provided however, such activity must be conducted 
without employees, public visits or nonresidential storage or other similar uses. 

Section 4.02--Arcltitectural Approval and Desi!!n ReviewfReguired Approvals. 
Improvements to Units must first be approved by the Design Review Committee or other 
similar committee for the Telluride Mountain Village. Specifically, no structure or any 
attachment to the exterior of the Improvements on a Unit or landscaping shall be constructed, 
erected, placed or installed, including, but not limited to, a change in painting andlor staining 
of exterior siding, unless first submitted to and approved in writing by the Design Review 
Committee (or other committee) for the Telluride Mountain Village. 
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recorded map, in the Declaration, in a supplement to this Declaration, or in an exhibit to or 
amendment of this Declaration. 

Section 3.05--Common Elements, Association Maintenance and Limited Common 
Elements. Portions of the Common Elements may be designated by the Declarant or by the 
Association as a Limited Common Element to a Unit. Walls shared, if any, between two 
Units shall be Limited Common Elements, and shall be maintained as Limited Common 
Elements. The Declarant or the Association may allocate or assign Common Elements or 
Limited Common Element areas (i) by making such an allocation in a recorded instrument, or 
(ii) in the deed to the Unit to which such Limited Common Element shall be appurtenant, or 
(iii) by recording an appropriate an1endment or supplement to this Declaration or (iv) by 
recording a supplement to the map. Such allocations may be made as a matter of reserved 
right. In the event a Common Expense is associated with the maintenance, repair or 
replacement of a Limited Common Element, those Common Expenses may be assessed 
equally against the Units to which the Limited Common Element is assigned. 

ARTICLE 4 - RESTRICTIONS ON USE, ALIENATION AND OCCUPANCY 

All Real Estate within the Common Interest Community shall be held, used and 
enjoyed subject to the following limitations and restrictions. The strict application of the 
following limitations and restrictions in any specific case may be modified or waived, in 
whole or in part, by the Executive Board if such strict application would be unreasonable or 
unduly harsh under the circumstances. Any such modification or waiver must be in vvriting or 
be contained in VvTitten guidelines or rules. 

Section 4.01--Use/Occupancy. All Units within the Common Interest Community shall 
be used only for residential uses andlor uses or purposes as allowed by local zoning, control 
and regulation. The use of each Unit is restricted to that of a single family residence and 
accessory uses as permitted herein. The tenn "single family residence" means a single 
housekeeping unit. Except for those activities conducted as a part of the marketing and 
deVelopment program of the Declarant and its assignees, no industry, business, trade Or 
commercial activities, shall be conducted, maintained or permitted in any part of a Unit. 
Home professional pursuits are permitted, provided however, such activity must be conducted 
without employees, public visits or nonresidential storage or other similar uses. 

Section 4.02--Architectural Approval and Design ReviewIReguired Approvals. 
Improvements to Units must first be approved by the Design Review Committee or other 
similar committee for the Telluride Mountain Village. Specifically, no structure or any 
attachment to the exterior of the Improvements on a Unit or landscaping shall be constructed, 
erected, placed or installed, including, but not limited to, a change in painting andlor staining 
of exterior siding, unless first submitted to and approved in writing by the Design Review 
Committee (or other committee) for the Telluride Mountain Village. 
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Section 4.03--Leasing and Occupancy. Any Unit Owner shall have the right to leas.e 
or allow short or long term occupancy of the Improvements in the Unit upon such terms and 
conditions as the Unit Owner may deem advisable, subject to restrictions of this Declaration, 
subject to restrictions of record and subject to Rules and Regulations as may ~e adopted by 
the Association. Except as restricted in this Declaration, and such Rules and Regulations as 
the Association may promulgate, the right to lease or allow occupancy of a Unit shall not be 
restricted. 

Section 4.04--No Unsightliness. All unsightly conditions, structures, facilities, 
equipment, objects and conditions shall be enclosed within the Improvements constructed on a 
Unit. 

Section 4.05--Declarant's Use. Notwithstanding anything to the contrary contained in 
this Declaration, it shall be expressly permissible for Declarant, its assigns, employees and 
agents, to perform such reasonable activities, and to maintain upon portions of the Common 
Interest Community such facilities as deemed reasonably necessary or incidental to the 
construction and sale of Units in the development of the Common Interest Community, 
specifically including, without limiting the generality of the foregoing, the maintenance of 
temporary business offices, storage areas, trash bins, construction yards and equipment, signs, 
model units, temporary sales offices, parking areas and lighting facilities. 

Section 4.06--Restrictions on Animals and Pets. Pets, including cats, dogs, other 
animals, birds, reptiles, shall be subject to regulation or restriction, if at all, by Metro Services 
or local government. 

Section 4.07--Restriction on Garbage Collection. If garbage collection is ever a 
service of the Association to the Units in the Community, no Owner shall have the right to 
engage or contract for garbage removal from their Unit, on a weekly basis, other than through 
the service then provided by the Association. 

Section 4.08--Nuisances. No Nuisance shall be permitted within the Common Interest 
Community, nor any use, activity or practice ,,·,;hich is the source of unreasonable annoyance 
or embarrassment to, or which unreasonably offends or disturbs, any Unit Owner or which 
may unreasonably interfere with the peaceful enjoyment or possession of the proper use of a 
Unit or Common Element, or any portion of the Common Interest Community by Unit 
Owners. No immoral, improper, offensive or unlawful use shall be permitted within the 
Cornman Interest Community or any portion thereof. All valid laws, ordinances and 
regulations of all governmental bodies having jurisdiction over the Common Interest Commu­
nity or a portion thereof shall be observed. As used herein, the term nuisance shall not 
include any activities of Declarant or its assignees which are reasonably necessary to the 
development and construction of Improvements within this Conunon Interest Community; 
provided, however, that such activities shall not reasonably interfere with any Unit Owner's 

6 
W:\lCMo\LOT61 7\DEC 

Much I~. 1995 

152

298365 
8: 544 P: 575 

Section 4.03--Leasing and Occupancy. Any Unit Owner shall have the right to Jeas.e 
or allow short or long term occupancy of the Improvements in the Unit upon such terms and 
conditions as the Unit Owner may deem advisable, subject to restrictions of this Declaration, 
subject to restrictions of record and subject to Rules and Regulations as may ~e adopted by 
the Association. Except as restricted in this Declaration, and such Rules and Regulations as 
tlle Association may promulgate, the right to lease or allow occupancy of a Unit shall not be 
restricted. 

Section 4.04--No Unsightliness. All unsightly conditions, structures, facilities, 
equipment, objects and conditions shall be enclosed within the Improvements constructed on a 
Unit. 

Section 4.05--Declarant's Use. Notwithstanding anything to the contrary contained in 
this Declaration, it shall be expressly permissible for Declarant, its assigns, employees and 
agents, to perform such reasonable activities, and to maintain upon portions of the Common 
Interest Community such facilities as deemed reasonably necessary or incidental to the 
construction and sale of Units in the development of the Common Interest Community, 
specifically including, without limiting the generality of the foregoing, the maintenance of 
temporary business offices, storage areas, trash bins, construction yards and equipment, signs, 
model units, temporary sales offices, parking areas and lighting facilities. 

Section 4.06--Restrictions on Animals and Pets. Pets, including cats, dogs, other 
animals, birds, reptiles, shall be subject to regulation or restriction, if at all, by Metro Services 
or local government. 

Section 4.07--Restriction on Garbage Collection. If garbage collection is ever a 
service of the Association to the Units in the Community, no Owner shall have the right to 
engage or contract for garbage removal from their Unit, on a weekly basis, other than through 
the service then provided by the Association. 

Section 4.08--Nuisances. No Nuisance shall be permitted within the Common Interest 
Community, nor any use, activity or practice "·,,hich is the source of unreasonable annoyance 
or embarrassment to, or which unreasonably offends or disturbs, any Unit Owner or which 
may unreasonably interfere with the peaceful enjoyment or possession of the proper use of a 
Unit or Common Element, or any portion of the Common Interest Community by Unit 
Owners. No immoral, improper, offensive or unlavnul use shall be permitted within the 
Common Interest Community or any portion thereof. All valid laws, ordinances and 
regulations of all governmental bodies having jurisdiction over the Common Interest Commu­
nity or a portion thereof shall be observed. As used herein, the tenn nuisance shall not 
include any activities of Declarant or its assignees which are reasonably necessary to the 
development and construction of Improvements within this Conunon Interest Community; 
provided, however, that such activities shall not reasonably interfere with any Unit Owner's 
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usc and enjoyment of their Unit, or any Unit Owner's ingress and egress to or from their Unit 
and- a public way. 

Section 4.09--Vehicular Parking, Storage. and Repairs. No oversized vehicles, trailers, 
camping trailer, boat trailer, hauling trailer, boat, or accessories thereto, tru~k, self contained 
motorized recreational vehicle, or other oversized type of vehicle or equipment, may be 
parked or stored \\r:ithin the Common Interest Community unless such parking or storage is 
within a garage; except, that any such oversized vehicle may be otherwise parked as a 
temporary expedience for loading, delivery of goods or services, or emergency. This 
restriction shall not apply to trucks or other commercial vehicles temporarily located within 
the Common Interest Community which are necessary for construction or for the maintenance 
of the Common Elements, Units, or any Improvement located thereon. 

Garages, carports, Limited Common Elements assigned or designated parking are 
restricted to occupancy by the O\\l1er of the Unit to which such garage or carport is part of 
the Unit or a Limited Common Element, to be used solely as storage and as a parking space 
for vehicles. These areas shall not be used for trucks, commercial vehicles and campers. 

Vehicular parking upon the access easement or any Common Elements shall be 
regulated by the Executive Board. Each of the parking areas in those areas, if any, may be. 
subject to designation of individual spaces as Limited Common Elements appurtenant to 
certain designated Units. Subject to the provisions of this Section, all other parking spaces 
shall be used by the Ovvners for self-service parking purposes on a "first come, first served" 
basis; provided, however, that no Ovmer shall park more than one (1) vehicle (owned or 
leased by such Owner, a member of his or her family or Occupant of his or her Unit) on the 
access easement or any Common Element parking spaces without the prior written consent of 
the Board. 

The conversion or alteration of garages into living areas, storage areas, work shop 
areas, or any other modification or alteration of the garages, which would hinder, preclude or 
prevent the parking of the number of vehicles for which the garage was originally designed is 
prohibited. 

Section 4. 1 O--No Annoying: Lights. Sounds or Odors. No light shall be emitted from 
any portion of the Common Interest Community which is unreasonably bright or causes 
unreasonable glare, and no sound or odor shall be emitted from any portion of the Common 
Interest Community which would reasonably be found by others to be noxious or offensive. 
Without limiting the generality of the foregoing, no exterior spot lights, searchlights, speakers, 
horns, whistles, bells or other light or sound devices shall be located or used on any portion 
of the Common Interest Community except with the prior written approval of the Association. 

Section 4. ll--No Hazardous Activities. No activity shall be conducted on any portion 
of the Common Interest Community which is or might be unsafe or hazardous to any person 
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use and enjoyment of their Unit, or any Unit Owner's ingress and egress to or from their Unit 
and- a public way. 

Section 4.09--Vehicular Parking, Storage. and Repairs. No oversized vehicles, trailers, 
camping trailer, boat trailer, hauling trailer, boat, or accessories thereto, tru~k, self contained 
motorized recreational vehlcle, or other oversized type of vehicle or equipment, may be 
parked or stored \\r:ithin the Common Interest Community unless such parking or storage is 
within a garage; except, that any such oversized vehicle may be otherwise parked as a 
temporary expedience for loading, delivery of goods or services, or emergency. This 
restriction shall not apply to trucks or other commercial vehicles temporarily located within 
the Common Interest Community which are necessary for construction or for the maintenance 
of the Common Elements, Units, or any Improvement located thereon. 

Garages, carports, Limited Common Elements assigned or designated parking are 
restricted to occupancy by the O\\l1er of the Unit to which such garage or carport is part of 
the Unit or a Limited Common Element, to be used solely as storage and as a parking space 
for vehicles. These areas shall not be used for trucks, commercial vehlcles and campers. 

Vehicular parking upon the access easement or any Common Elements shall be 
regulated by the Executive Board. Each of the parking areas in those areas, if any, may be. 
subject to designation of individual spaces as Limited Common Elements appurtenant to 
certain designated Units. Subject to the provisions of this Section, all other parking spaces 
shall be used by the Owners for self-service parking purposes on a "first corne, first served" 
basis; provided, however, that no O\\l1er shall park more than one (1) vehicle (owned or 
leased by such Owner, a member of his or her family or Occupant of his or her Unit) on the 
access easement or any Common Element parking spaces without the prior written consent of 
the Board. 

The conversion or alteration of garages into living areas, storage areas, work shop 
areas, or any other modification or alteration of the garages, which would hinder, preclude or 
prevent the parking of the number of vehlcles for which the garage was originally designed is 
prohibited. 

Section 4.1 O--No Annoying: Lights. Sounds or Odors. No light shall be emitted from 
any portion of the Common Interest Community which is unreasonably bright or causes 
unreasonable glare, and no sound or odor shall be emitted from any portion of the Common 
Interest Community which would reasonably be found by others to be noxious or offensive. 
Without limiting the generality of the foregoing, no exterior spot lights, searchlights, speakers, 
horns, whistles, bells or other light or sound devices shall be located or used on any portion 
of the Common Interest Community except with the prior written approval of the Association. 

Section 4.1l--No Hazardous Activities. No activity shall be conducted on any portion 
of the Common Interest Community which is or might be unsafe or hazardous to any person 
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or property. Without limiting the generality of the foregoing, no firearms shall be discharged 
upon any portion of the Common Interest Community. 

Section 4.] 2--Restriction on Signs and Advertising Devices. No sign, poster, bill­
board, advertising device or display of any kind shall be erected or maintained' anywhere 
within the Common Interest Community, except approved "for sale" or "for rent" signs or real 
estate sales signs, as may be approved in writing by the Association and as may be approved 
by Metro Services or local government. Approval will not be withheld unreasonably. 

Section 4.13--No Restrictions on Sale of a Unit. The right of a Unit Owner to sel1, 
transfer or otherwise convey their Unit shall not be subject to any right of first refusal or 
similar restriction and such Unit may be sold free of any such restrictions. 

Section 4.14--Rules and Regulations. In furtherance of the provisions of this Declara­
tion, and the general plan, rules and regulations concerning and governing the Common 
Interest Community or any portion thereof may be adopted, amended, or repealed, from time 
to time, by the Executive Board, or its successors and assigns. The Executive Board may 
establish and enforce penalties for the infraction thereof. 

ARTICLE 5 - THE ASSOCIATION 

Section 5.01--Membership. Every person who is a record Unit Owner of a fee interest 
in any Unit which is subject to this Declaration shall be a member of the Association, 
including contract sellers. Membership shall be appurtenant to and may not be separated from 
ownership of any Unit. Ownership of a Unit shall be the sale qualification for such member­
ship. Where more than one person holds an interest in any Unit, all such persons shall be 
members. Ownership of a Unit shall entitle the Owner to one vote. 

Section 5.02--General Purposes and Powers of the Association. The Association, 
through its Executive Board, shall only perform functions and manage the Common Interest 
Community as provided in this Declaration if each Owner fails to maintain their portion of 
the access easement or any common utilities. In exercising any management of the Commu­
nity, the Association must further the interests of the Owners, residents, occupants, tenants 
and guests of the Common Interest Community and members of the Association. All Unit 
Owners shall be deemed to have assented to, ratified and approved such designation and 
management. The Association shall have all power necessary or desirable to effectuate such 
purposes. 

Section 5.03--Authority of the Association. The business affairs of the Common 
Interest Community shall be managed by the Association. The Association shall be managed 
by the Unit Owners, who shall serve as the Executive Board of the Association. A majority 
of the Unit Owners may act for the Executive Board and the Association. The Association 
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or property. Without limiting the generality of the foregoing, no firearms shall be discharged 
upon any portion of the Common Interest Community. 

Section 4.12--Restriction on Signs and Advertising Devices. No sign, poster, bill­
board, advertising device or display of any kind shall be erected or maintained' anywhere 
within the Common Interest Community, except approved "for sale" or "for rent" signs or real 
estate sales signs, as may be approved in writing by the Association and as may be approved 
by Metro Services or local government. Approval will not be withheld unreasonably. 

Section 4.13--No Restrictions on Sale of a Unit. The right of a Unit Owner to sell, 
transfer or otherwise convey their Unit shall not be subject to any right of first refusal or 
similar restriction and such Unit may be sold free of any such restrictions. 

Section 4.14--Rules and Regulations. In furtherance of the provisions of this Declara­
tion, and the general plan, rules and regulations concerning and governing the Common 
Interest Community or any portion thereof may be adopted, amended, or repealed, from time 
to time, by the Executive Board, or its successors and assigns. The Executive Board may 
establish and enforce penalties for the infraction thereof. 

ARTICLE 5 - THE ASSOCIATION 

Section 5.01--Membership. Every person who is a record Unit Owner of a fee interest 
in any Unit which is subject to this Declaration shall be a member of the Association, 
including contract sellers. Membership shall be appurtenant to and may not be separated from 
ownership of any Unit. OVvl1ership of a Unit shall be the sole qualification for such member­
ship. Where more than one person holds an interest in any Unit, all such persons shall be 
members. Ownership of a Unit shall entitle the Owner to one vote. 

Section 5.02--General PUl]?OSeS and Powers of the Association. The Association, 
through its Executive Board, shall only perform functions and manage the Common Interest 
Community as provided in this Declaration if each Owner fails to maintain their portion of 
the access easement or any common utilities. In exercising any management of the Commu­
nity, the Association must further the interests of the Owners, residents, occupants, tenants 
and guests of the Conunon Interest Community and members of the Association. All Unit 
Owners shall be deemed to have assented to, ratified and approved such designation and 
management. The Association shall have all power necessary or desirable to effectuate such 
purposes. 

Section 5.03--Authority of the Association. The business affairs of the Common 
Interest Community shall be managed by the Association. The Association shall be managed 
by the Unit Owners, who shall serve as the Executive Board of the Association. A majority 
of the Unit Owners may act for the Executive Board and the Association. The Association 
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shall be governed by this Declaration, as amended from time to time, by any rules and 
regulations adopted by the Executive Board, and by applicable portions of the Colorado 
Common Interest Ownership Act as apply to small limited expense Planned Communities. 
The Executive Board may, by written resolution, delegate authority to a m(lnager or managing 
agent for the Association, provided no such delegation shall relieve the Board of final 
responsibility . 

Section 5.04--Allocated Interests. The Common Expense liability and votes in the 
Association shall be equally allocated to each Unit. 

Section 5.05--Indemnification. To the full extent permitted by law, and to the full 
extent as the law may allow for more favorable indemnification from time to time, each 
Officer and Director of the Association shall be and is hereby indemnified by the Members 
and the Association. This indemnification shall be of, from and against all expenses and 
liabilities including attorneys' fees, reasonably incurred by or imposed upon any Officer or 
Director in any proceeding to which they may be a party, or in which they may become 
involved, by reason of being or having been an Officer or Director of the Association. This 
indemnification shall also extend to any settlements, whether or not the party is an Officer or 
Director of the Association at the time such expenses are incurred. This indemnification shall 
not apply in cases where such Officer or Director is adjudged guilty of willful misfeasance or 
malfeasance in the perfonnance of their duties. 

ARTICLE 6 - COVENAt~T FOR COMMON EXPENSE ASSESSMENTS 

Section 6.01--Creation of Association Lien and Personal Obligation to Pav Common 
Expense Assessments. Each Ov.rner shall be deemed to covenant and agree, by acceptance of 
a deed therefor, whether or not it shall be so expressed in any such deed or other conveyance, 
to covenant and agree to pay to the Association annual Common Expense Assessments and 
such other assessments as imposed by the Association. Such assessments, including fees, 
charges, late charges, attorney fees, fines and interest charged by the Association shall be 
limited to not more than the amount allowed by c.R.S. § 38-33.3-116, unless the Owners 
consent. All assessments shall be the personal obligation of the Unit Owner of such Unit at 
the time when the assessment or other charges became or fell due. The Association annual 
Common Expense Assessments and such other assessments as imposed by the Association, 
including fees, charges, late charges, attorney fees, fines and interest charged by the As­
sociation, shall be a charge on each Unit and shall be a continuing lien upon the Unit against 
which each such assessment or charge is made. If any Assessment is payable in installments, 
the full amount of the assessment is a lien from the time the first installment becomes due. 
The personal obligation to pay any past due sums due the Association shall not pass to a 
successor in title unless expressly assumed by them. No Unit Owner may become exempt 
from liability for payment of the Common Expense Assessments by waiver of the use or 
enjoyment of the Common Elements or by abandonment of the Unit against which the 
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shall be governed by this Declaration, as amended from time to time, by any rules and 
regulations adopted by the Executive Board, and by applicable portions of the Colorado 
Common Interest Ownership Act as apply to small limited expense Planned Communities. 
The Executive Board may, by written resolution, delegate authority to a manager or managing 
agent for the Association, provided no such delegation shall relieve the Board of final 
responsibility . 

Section 5.04--Allocated Interests. The Common Expense liability and votes in the 
Association shall be equally allocated to each Unit. 

Section 5.05--Indemnification. To the full extent permitted by law, and to the full 
extent as the law may allow for more favorable indemnification from time to time, each 
Officer and Director of the Association shall be and is hereby indemnified by the Members 
and the Association. This indemnification shall be of, from and against all expenses and 
liabilities including attorneys' fees, reasonably incurred by or imposed upon any Officer or 
Director in any proceeding to which they may be a party, or in which they may become 
involved, by reason of being or having been an Officer or Director of the Association. This 
indemnification shall also extend to any settlements, whether or not the party is an Officer or 
Director of the Association at the time such expenses are incurred. This indemnification shall 
not apply in cases where such Officer or Director is adjudged guilty of willful misfeasance or 
malfeasance in the perfonnance of their duties. 

ARTICLE 6 - COVENA.t~T FOR COMMON EXPENSE ASSESSMENTS 

Section 6.01--Creation of Association Lien and Personal Obligation to Pav Common 
Expense Assessments. Each Ovmer shall be deemed to covenant and agree, by acceptance of 
a deed therefor, whether or not it shall be so expressed in any such deed or other conveyance, 
to covenant and agree to pay to the Association annual Common Expense Assessments and 
such other assessments as imposed by the Association. Such assessments, including fees, 
charges, late charges, attorney fees, fines and interest charged by the Association shall be 
limited to not more than the amount allowed by c.R.S. § 38-33.3-116, unless the Owners 
consent. All assessments shall be the personal obligation of the Unit Owner of such Unit at 
the time when the assessment or other charges became or feIl due. The Association annual 
Common Expense Assessments and such other assessments as imposed by the Association, 
including fees, charges, late charges, attorney fees, fines and interest charged by the As­
sociation, shall be a charge on each Unit and shall be a continuing lien upon the Unit against 
which each such assessment or charge is made. If any Assessment is payable in installments, 
the full amount of the assessment is a lien from the time the first installment becomes due. 
The personal obligation to pay any past due sums due the Association shall not pass to a 
successor in title unless expressly assumed by them. No Unit Owner may become exempt 
from liability for payment of the Common Expense Assessments by waiver of the use or 
enjoyment of the Common Elements or by abandonment of the Unit against which the 
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Common Expense Assessments are made. All Assessments shall be payable in the amounts 
speCified in the levy thereof, and no offsets or reduction thereof shall be permitted by any 
reason including, without limitation, any claim that the Association or the Executive Board is 
not properly exercising its duties and powers under this Declaration. 

Section 6.02--Apportionment of Common Expenses. Except as provided in this 
Declaration, all Common Expense Assessments shall be assessed against all Units in accor­
dance with formula for liability for the Cornman Expenses as set forth in this Declaration. 

Section 6.03--Purpose of Assessments. The assessments levied by the Association 
through its Executive Board shall be used exclusively for the purposes of promoting the 
health, safety, and welfare of the residents and guests of the Common Interest Community and 
the members of the Association. 

Section 6.04--Arumal Assessment/Commencement of Common Expense Assessments. 
The Common Expense Assessment may be made On an annual basis against all Units and 
shall be based upon the Association's advance budget of the cash requirements needed by it to 
provide for the administration and perfonnance of its duties during such assessment year. 
Common Expense Assessments shall be due and payable in monthly, quarterly, or annual 
installments, or in any other manner, as determined by the Executive Board. The omission or 
failure of the Executive Board to levy the Assessment for any period shall not be deemed a 
waiver, modification or a release of the Unit Owners from their obligation to pay. 

Section 6.05--Effect of Non-Payment of Assessments. Any assessment, charge or fee 
provided for in this Declaration, or any monthly or other installment thereof, which is not 
fully paid within ten (10) days after the due date thereof, as established by the Executive 
Board, shall bear interest at the rate as detennined by the Executive Board, or lacking such 
determination, at the rate of twelve percent per year, and the Association may assess a 
reasonable late charge thereon as determined by the Executive Board. Failure to make 
payment within sixty days of the due date thereof shall cause the total amount of such Unit 
Owner's Common Expense Assessment for the remainder of that fiscal year to become 
immediately due and payable at the option of the Board. Further, the Association may bring 
an action at law or in equity, or both, against any Unit Owner personally obligated to pay 
such overdue assessments, charges or fees, or monthly or other installments thereof, and may 
also proceed to foreclose its lien against such Unit Owner's Unit. An action at law or in 
equity by the Association against a Unit Ov.ller to recover a money judgment for unpaid 
assessments, charges or fees, or monthly or other installments thereof, may be commenced 
and pursued by the Association without foreclosing, or in any way waiving, the Association's 
lien therefor. Foreclosure or attempted foreclosure by the Association of its lien shall not be 
deemed to estop or otherwise preclude the Association fro111 thereafter again foreclosing or 
attempting to foreclose its lien for any subsequent assessment, charges or fees, or monthly or 
other installments thereof, which are not fully paid when due. The Association shall have the 
power and right to bid on or purchase any Unit at foreclosure or other legal sale, and to 
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Common Expense Assessments are made. All Assessments shall be payable in the amounts 
speCified in the levy thereof, and no offsets or reduction thereof shall be permitted by any 
reason including, without limitation, any claim that the Association or the Executive Board is 
not properly exercising its duties and powers under this Declaration. 

Section 6.02--Apportionment of Common Expenses. Except as provided in this 
Declaration, all Common Expense Assessments shall be assessed against all Units in accor­
dance with fonnula for liability for the Common Expenses as set forth in this Declaration. 

Section 6.03--Purpose of Assessments. The assessments levied by the Association 
through its Executive Board shall be used exclusively for the purposes of promoting the 
health, safety, and welfare of the residents and guests of the Conunon Interest Community and 
the members of the Association. 

Section 6.04--Arumal Assessment/Commencement of Common Expense Assessments. 
The Common Expense Assessment may be made On an annual basis against all Units and 
shall be based upon the Association's advance budget of the cash requirements needed by it to 
provide for the administration and performance of its duties during such assessment year. 
Common Expense Assessments shaH be due and payable in monthly, quarterly, or annual 
installments, or in any other manner, as determined by the Executive Board. The omission or 
failure of the Executive Board to levy the Assessment for any period shall not be deemed a 
waiver, modification or a release of the Unit Ov,'Ilers from their obligation to pay. 

Section 6.05--Effect of Non-Payment of Assessments. Any assessment, charge or fee 
provided for in this Declaration, or any monthly or other installment thereof, which is not 
fully paid within ten (10) days after the due date thereof, as established by the Executive 
Board, shall bear interest at the rate as determined by the Executive Board, or lacking such 
detennination, at the rate of twelve percent per year, and the Association may assess a 
reasonable late charge thereon as determined by the Executive Board. Failure to make 
payment within sixty days of the due date thereof shall cause the total amount of such Unit 
Owner's Common Expense Assessment for the remainder of that fiscal year to become 
immediately due and payable at the option of the Board. Further, the Association may bring 
an action at law or in equity, or both, against any Unit Owner personally obligated to pay 
such overdue assessments, charges or fees, or monthly or other installments thereof, and may 
also proceed to foreclose its lien against such Unit Owner's Unit. An action at law or in 
equity by the Association against a Unit OV,'Iler to recover a money judgment for unpaid 
assessments, charges or fees, or monthly or other installments thereof, may be commenced 
and pursued by the Association without foreclosing, or in any way waiving, the Association's 
lien therefor. Foreclosure or attempted foreclosure by the Association of its lien shall not be 
deemed to estop or otherwise preclude the Association fro111 thereafter again foreclosing or 
attempting to foreclose its lien for any subsequent assessment, charges or fees, or monthly or 
other installments thereof, which are not fully paid when due. The Association shall have the 
power and right to bid on or purchase any Unit at foreclosure or other legal sale, and to 
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acquire and hold, lease, mortgage, vote the Association votes appurtenant to ownership 
thereof, conveyor otherwise deal with the same. If a foreclosure action is filed to foreclose. 
any Assessment lien, and a Unit Owner abandons or leaves vacant his or her Unit, the Board 
may take possession and rent said Unit or apply for the appointment of a,receiver for the Unit 
without prior notice to the Unit Owner. The rights of the Association sha:il be expressly 
subordinate to the rights of any holder of a first lien Security Interest as set forth in its deed 
of trust or mortgage (including any assignment of rents), to the extent pennitted under the 
Act. 

Section 6,06--Lien Priority, The Hen of the Association under this Section is prior to 
all other liens and encumbrances on a Unit except: (1) liens and encumbrances recorded 
before the recordation of the Declaration; (2) a first lien Security Interest on the Unit (except 
as allowed by the Act with regard to the limited lien priority allowed to the Association); and 
(3) liens for real estate taxes and other governmental assessments or charges against the Unit. 
This Section does not affect the priority of mechanics' or materialmen's liens. The lien of the 
Association under this Article is not subject to the provision of any homestead exemption as 
allowed under State or Federal law. Sale or transfer of any Unit shall not affect the lien for 
said assessments or charges except that sale or transfer of any Unit pursuant to foreclosure of 
any flrst lien Security Interest, or any proceeding in lieu thereof, including deed in lieu of 
foreclosure, or cancellation or forfeiture shall only extinguish the lien of assessment charges 
as provided by applicable State law. No such sale, transfer, foreclosure, or any proceeding in 
lieu thereof, including deed in lieu of foreclosure, nor cancellation or forfeiture shall relieve 
any Unit from continUing liability for any assessment charges thereafter becoming due, nor 
from the lien thereof. 

ARTICLE 7 - DEVELOP1\iENT RIGHTS Al,,{D SPECIAL DECLARANT RIGHTS 

Section 7.01--Development Ri!!hts and Special Declarant Rights. The Declarant 
reserves, for itself and its successors in title, whether speciflcally recited in a deed or grant of 
a Unit from Declarant to its successor in title; for fifteen (15) years after the recording of this 
Declaration, the following Development Rights and Special Declarant Rights: (a) the right to 
exercise any development rights reserved or allowed in the Act; (b) the right to use, and to 
permit others to use, easements through the Common Elements as may be reasonably 
necessary; (c) the right to amend the Declaration in connectio;~ with the exercise of any 
deVelopment right; and, (d) the right to amend the maps or plat in connection with the 
exercise of any development right. 

Section 7.02--Additional Reserved Rights. In addition to the rights set forth above, 
Declarant, for itself and its successors in title, whether specifically recited in a deed or grant 
of a Unit from Declarant to its successor in title, also reserves the following additional rights: 
(a) the right to maintain sales offlces, management offlces and models in Units; (b) the right 
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acquire and hold, lease, mortgage, vote the Association votes appurtenant to ownership 
thereof, conveyor otherwise deal with the same. If a foreclosure action is filed to foreclose. 
any Assessment lien, and a Unit Owner abandons or leaves vacant his or her Unit, the Board 
may take possession and rent said Unit or apply for the appointment of a,receiver for the Unit 
without prior notice to the Unit Owner. The rights of the Association sha:iI be expressly 
subordinate to the rights of any holder of a first lien Security Interest as set forth in its deed 
of trust or mortgage (including any assignment of rents), to the extent pennitted under the 
Act. 

Section 6.06--Lien Priority. The lien of the Association under this Section is prior to 
all other liens and encumbrances on a Unit except: (1) liens and encumbrances recorded 
before the recordation of the Declaration; (2) a first lien Security Interest on the Unit (except 
as allowed by the Act with regard to the limited lien priority allowed to the Association); and 
(3) liens for real estate taxes and other governmental assessments or charges against the Unit. 
This Section does not affect the priority of mechanics' or materialmen's liens. The lien of the 
Association under this Article is not subject to the provision of any homestead exemption as 
allowed under State or Federal law. Sale or transfer of any Unit shall not affect the lien for 
said assessments or charges except that sale or transfer of any Unit pursuant to foreclosure of 
any flrst lien Security Interest, or any proceeding in lieu thereof, including deed in lieu of 
foreclosure, or cancellation or forfeiture shall only extinguish the lien of assessment charges 
as provided by applicable State law. No such sale, transfer, foreclosure, or any proceeding in 
lieu thereof, including deed in lieu of foreclosure, nor cancellation or forfeiture shall relieve 
any Unit from continUing liability for any assessment charges thereafter becoming due, nor 
from the lien thereof. 

ARTICLE 7 - DEVELOPMENT RIGHTS Al,,{D SPECIAL DECLARANT RIGHTS 

Section 7.01--Development Ri!!hts and Special Declarant Rights. The Declarant 
reserves, for itself and its successors in title, whether speciflcally recited in a deed or grant of 
a Unit from Declarant to its successor in title; for fifteen (15) years after the recording of this 
Declaration, the following Development Rights and Special Declarant Rights: (a) the right to 
exercise any development rights reserved or allowed in the Act; (b) the right to use, and to 
permit others to use, easements through the Common Elements as may be reasonably 
necessary; (c) the right to amend the Declaration in connectio;~ with the exercise of any 
deVelopment right; and, (d) the right to amend the maps or plat in connection with the 
exercise of any development right. 

Section 7.02--Additional Reserved Rights. In addition to the rights set forth above, 
Declarant, for itself and its successors in title, whether specifically recited in a deed or grant 
of a Unit from Declarant to its successor in title, also reserves the following additional rights: 
(a) the right to maintain sales offlces, management offices and models in Units; (b) the right 
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to maintain signs and advertising on the Common Interest Community to advertise the 
Corrimon Interest Community; (c) the right to establish, from time to time, by dedication or 
otherwise, public streets, utility and other easements for purposes including but not limited to 
public access, access, paths, walkways, drainage, recreation areas, parking area~, ducts, shafts, 
flues, conduit installation areas, and to create other reservations, exceptions and exclusions; 
(d) the right to enter into, establish, execute, amend, and otherwise deal with contracts and 
agreements for the use, lease, repair, maintenance or regulations of parking and of the 
Common Elements; (e) Declarant and its assignees expressly reserve the right to perform 
warranty work, and repairs and construction work and to store materials in secure areas, in 
Units and in Common Elements, and the future right to control such work and repairs, and the 
right of access thereto, until completion. All work may be performed without the consent or 
approval of any Unit Owner or holder of a Security Interest. Declarant and its assignees have 
such an easement through the Cornman Elements as may be reasonably necessary for 
exercising reserved rights in this Declaration. Such easement includes the right to construct 
underground utility lines, pipes, wires, ducts, conduits, and other facilities across the Real 
Estate. 

Section 7.03--RilZhts TransferablefRi2:hts Transferred. Any rights created or reserved 
under this Article or this Declaration for the benefit of Declarant may be transferred to any 
person by an instrument describing the rights transferred recorded in the real property records 
of the County. Such instrument shall be executed by the transferor Declarant and the 
transferee. 

Section 7.04--No Further Authorizations Needed. The consent of Unit Owners or 
holders of Security Interests shall not be required for exercise of any reserved rights, and 
Declarant or it assignees may proceed without limitation at their sole option. Declarant or its 
assignees may exercise any reserved rights on all or any portion of the property in whatever 
order determined. Declarant or its assignees shall not be obligated to exercise any reserved 
rights or to expand the Common Interest Community beyond the number of Units initially 
submitted. 

Section 7.05--Amendment of the Declaration or Map. If Declarant or its assignee 
elects to exercise any reserved rights, that party shall amend the Declaration and/or map. 

ARTICLE 8 - INSURAl,{CEfCONDEMNATION 

Section 8.01--0wner Insurance. Unit Owners are advised to carry casualty and other 
insurance on their Unit for their benefit and at their expense. 

Section 8.02--Association Insurance. The Association may obtain, to the extent 
reasonably available, the insurance coverage set forth herein. The Association may obtain 
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to maintain signs and advertising on the Corrunon Interest Corrununity to advertise the 
Corrimon Interest Community; (c) the right to establish, from time to time, by dedication or 
otherwise, public streets, utility and other easements for purposes including but not limited to 
public access, access, paths, walkways, drainage, recreation areas, parking area~, ducts, shafts, 
flues, conduit installation areas, and to create other reservations, exceptions and exclusions; 
(d) the right to enter into, establish, execute, amend, and otherwise deal with contracts and 
agreements for the use, lease, repair, maintenance or regulations of parking and of the 
Common Elements; (e) Declarant and its assignees expressly reserve the right to perform 
warranty work, and repairs and construction work and to store materials in secure areas, in 
Units and in Common Elements, and the future right to control such work and repairs, and the 
right of access thereto, until completion. All work may be performed without the consent or 
approval of any Unit Owner or holder of a Security Interest. Declarant and its assignees have 
such an easement through the Common Elements as may be reasonably necessary for 
exercising reserved rights in this Declaration. Such easement includes the right to construct 
underground utility lines, pipes, wires, ducts, conduits, and other facilities across the Real 
Estate. 

Section 7.03--RiQhts Transferable/Rights Transferred. Any rights created or reserved 
under this Article or this Declaration for the benefit of Declarant may be transferred to any 
person by an instrument describing the rights transferred recorded in the real property records 
of the County. Such instrument shall be executed by the transferor Declarant and the 
transferee. 

Section 7,04--No Further Authorizations Needed. The consent of Unit Owners or 
holders of Security Interests shall not be required for exercise of any reserved rights, and 
Declarant or it assignees may proceed without limitation at their sole option. Declarant or its 
assignees may exercise any reserved rights on all or any portion of the property in whatever 
order determined. Declarant or its assignees shall not be obligated to exercise any reserved 
rights or to expand the Common Interest Community beyond the number of Units initially 
submitted. 

Section 7.05--Amendment of the Declaration or Map. If Declarant or its assignee 
elects to exercise any reserved rights, that party shall amend the Declaration and/or map. 

ARTICLE 8 - INSURAL~CE/CONDEMNATION 

Section 8.01--0wner Insurance. Unit Owners are advised to carry casualty and other 
insurance on their Unit for their benefit and at their expense. 

Section 8.02--Association Insurance. The Association may obtain, to the extent 
reasonably available, the insurance coverage set forth herein. The Association may obtain 

12 
W:\JCMO\!.OT6171DEC 

March 14, 1995 

" 

'. 



298365 
B: 544 P: 582 

hazard insurance covering loss, damage or destruction by fire or other casualty to the 
Common Elements and the other property of the Association. Casualty insurance on the 
Improvements constructed, or to be constructed, on the Units is to be obtained by Unit 
Owners. The Association may obtain comprehensive public liability and property damage 
liability insurance covering the Common Elements in such limits as the Board may, from time 
to time, determine. The Association may obtain fidelity coverage or fidelity bonds to protect 
against dishonest acts on the parts of its officers, directors, trustees and employees and on the 
part of all others who handle or are responsible for handling the funds of the Association, 
including persons who serve the Association with or without compensation. The Association 
may obtain worker's compensation and employer's liability insurance and other similar 
insurance with respect to employees. The Association may obtain officers! and directors' 
personal liability insurance to protect the officers and directors from personal liability in 
relation to their duties and responsibilities in acting as officers and directors on behalf of the 
Association. The Association may obtain insurance against such other risks, of similar or 
dissimilar nature, including flood insurance, as it shall deem appropriate with respect to the 
Association responsibilities and duties. 

Section 8.03--General Association Insurance Provisions. All policies of insurance 
obtained by the Association should contain waivers of subrogation and waivers of any defense 
based on invalidity arising from any acts of a Unit Owner and shall provide that such policies 
may not be canceled or modified without at least thirty (30) days prior written notice to all of 
the Unit Owners and the Association. As to all policies of insurance maintained by or for the 
benefit of the Association and Unit Owners, the Association and the Unit OWners hereby 
waive and release all claims against one another, the Board and Declarant, to the extent of the 
insurance proceeds available, whether or not the insurance damage or injury is caused by the 
negligence of or breach of any agreement by and of said persons. All liability insurance 
carried by the Association should be in blanket form naming the Association, the Board, the 
manager or managing agent, if any, the officers of the Association, their successors and 
assigns and Unit Owners as insureds. All policies of insurance carried by the Association 
should provide that the insurance thereunder shall be invalidated or suspended only in respect 
to the interest of any particular Unit Owner guilty of a breach of warranty, act, omission, 
negligence or non-compliance of any provision of such policy, including payment of the 
insurance premium applicable to the Unit Owner's interest, or who permits or fails to prevent 
the happening of any event, whether occurring before or after a loss, which under the 
provisions of such policy would otherwise invalidate or suspend the entire policy, but the 
insurance under any such policy, as to the interests of all other insured Unit Owners not guilty 
of any such act or omission, shall not be invalidated or suspended and shall remain in full 
force and effect. 
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hazard insurance covering loss, damage or destruction by fire or other casualty to the 
Common Elements and the other property of the Association. Casualty insurance on the 
Improvements constructed, or to be constructed, on the Units is to be obtained by Unit 
Owners. The Association may obtain comprehensive public liability and property damage 
liability insurance covering the Common Elements in such limits as the Board may, from time 
to time, determine. The Association may obtain fidelity coverage or fidelity bonds to protect 
against dishonest acts on the parts of its officers, directors, trustees and employees and on the 
part of all others who handle or are responsible for handling the funds of the Association, 
including persons who serve the Association with or without compensation. The Association 
may obtain worker's compensation and employer's liability insurance and other similar 
insurance with respect to employees. The Association may obtain officers! and directors' 
personal liability insurance to protect the officers and directors from personal liability in 
relation to their duties and responsibilities in acting as officers and directors on behalf of the 
Association. The Association may obtain insurance against such other risks, of similar or 
dissimilar nature, including flood insurance, as it shall deem appropriate with respect to the 
Association responsibilities and duties. 

Section 8.03--General Association Insurance Provisions. All policies of insurance 
obtained by the Association should contain waivers of subrogation and waivers of any defense 
based on invalidity arising from any acts of a Unit Owner and shall provide that such policies 
may not be canceled or modified without at least thirty (30) days prior written notice to all of 
the Unit Owners and the Association. As to all policies of insurance maintained by or for the 
benefit of the Association and Unit Owners, the Association and the Unit OWners hereby 
waive and release all claims against one another, the Board and Declarant, to the extent of the 
insurance proceeds available, whether or not the insurance damage or injury is caused by the 
negligence of or breach of any agreement by and of said persons. All liability insurance 
carried by the Association should be in blanket form naming the Association, the Board, the 
manager or managing agent, if any, the officers of the Association, their successors and 
assigns and Unit Owners as insureds. All policies of insurance carried by the Association 
should provide that the insurance thereunder shall be invalidated or suspended only in respect 
to the interest of any particular Unit Owner guilty of a breach of warranty, act, omission, 
negligence or non-compliance of any provision of such policy, including payment of the 
insurance premium applicable to the Unit Owner's interest, or who permits or fails to prevent 
the happening of any event, whether occurring before or after a loss, which under the 
provisions of such policy would otherwise invalidate or suspend the entire policy, but the 
insurance under any such policy, as to the interests of all other insured Unit Owners not guilty 
of any such act or omission, shall not be invalidated or suspended and shall remain in full 
force and effect. 
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Section 9.01--Enforcement. A Unit Owner or Unit Owners of any of the Units, or the 
Association, or Metro Services (its successors and assigns) or local governmen~, may enforce 
the restrictions, conditions, covenants and reservations imposed by the provisions of this 
Declaration by proceedings at law or in equity against any person or persons, either to recover 
damages for such violation, including reasonable attorneys fees incurred in enforcing these 
covenants, or to restrain such violation or attempted violation. Failure to enforce any 
covenant or restriction herein contained shall in no event be deemed a waiver of the right to 
do so thereafter. 

Section 9.02--Severabilitv. Each of the provisions of this Declaration shall be deemed 
independent and severable. If any provision of this Declaration or the application thereof to 
any person or circumstances is held invalid, the invalidity shall not affect other provisions or 
applications of this Declaration which can be given effect without the invalid provisions or 
applications. 

Section 9.03--Term of Declaration. The covenants and restrictions of this Declaration 
shall run with and bind the land in perpetuity. 

Section 9.04--Amendment of Declaration. Map or Plat bv Declarant. Until the first 
Unit has been conveyed by Declarant by deed recorded in the office of the County Clerk and 
Recorder of the County, any of the provisions, covenants, conditions, restrictions and 
equitable servitudes contained in this Declaration or the map or the plat may be amended by 
Declarant by the recordation of a written instrument, executed by Declarant, setting forth such 
amendment. Thereafter if Declarant shall determine that any amendments shall be necessary 
in order to make non-material changes, such as for the correction of a technical, clerical or 
typographical error or clarification of a statement or for any changes to property not yet part 
of the Community, then, subject to the following sentence of this Section, Declarant shall 
have the right and power to make and execute any such amendments without obtaining the 
approval of any Unit Owners. Each such an1endment of this Declaration shall be made, if at 
all, by Declarant prior to the expiration of fifteen (15) years from the date this Declaration is 
recorded. 

Section 9.05--Amendment of Declaration by Unit Owners. Except as otherwise 
provided in this Declaration, and subject to provisions elsewhere contained in this Declaration 
requiring the consent of Declarant or others, any provision, covenant, condition, restriction or 
equitable servitude contained in this Declaration may be amended or repealed at any time and 
from time to time upon approval of at least sixty-seven percent (67%) of the votes in the 
Association and with the written consent of the Association. The amendment or repeal shall 
be effective upon the recordation in the office of the Clerk and Recorder of the County, of a 
certificate, setting forth the amendment in full and certifying that the amendment has been 

14 
W:IlCMO\l.OT617IDEC 

Much 14, 1995 

.' 

160

ARTICLE 9 - GENERAL PROVISIONS 

298365 
B: 544 P: 583 

Section 9.01--Enforcement. A Unit Owner or Unit Owners of any of the Units, or the 
Association, or Metro Services (its successors and assigns) or local governmen~, may enforce 
the restrictions, conditions, covenants and reservations imposed by the provisions of this 
Declaration by proceedings at law or in equity against any person or persons, either to recover 
damages for such violation, including reasonable attorneys fees incurred in enforcing these 
covenants, or to restrain such violation or attempted violation. Failure to enforce any 
covenant or restriction herein contained shall in no event be deemed a waiver of the right to 
do so thereafter. 

Section 9.02--Severabilitv. Each of the provisions of this Declaration shall be deemed 
independent and severable. If any provision of this Declaration or the application thereof to 
any person or circumstances is held invalid, the invalidity shall not affect other provisions or 
applications of this Declaration which can be given effect without the invalid provisions or 
applications. 

Section 9.03--Term of Declaration. The covenants and restrictions of this Declaration 
shall run with and bind the land in perpetuity. 

Section 9.04--Amendment of Declaration. Map or Plat bv Declarant. Until the first 
Unit has been conveyed by Declarant by deed recorded in the office of the County Clerk and 
Recorder of the County, any of the provisions, covenants, conditions, restrictions and 
equitable servitudes contained in this Declaration or the map or the plat may be amended by 
Declarant by the recordation of a written instrument, executed by Declarant, setting forth such 
amendment. Thereafter if Declarant shall determine that any amendments shall be necessary 
in order to make non-material changes, such as for the correction of a technical, clerical or 
typographical error or clarification of a statement or for any changes to property not yet part 
of the Community, then, subject to the following sentence of this Section, Declarant shall 
have the right and power to make and execute any such amendments without obtaining the 
approval of any Unit Owners. Each such amendment of this Declaration shall be made, if at 
all, by Declarant prior to the expiration of fifteen (15) years from the date this Declaration is 
recorded. 

Section 9.05--Amendment of Declaration by Unit Owners. Except as otherwise 
provided in this Declaration, and subject to provisions elsewhere contained in this Declaration 
requiring the consent of Declarant or others, any provision, covenant, condition, restriction or 
equitable servitude contained in this Declaration may be amended or repealed at any time and 
from time to time upon approval of at least sixty-seven percent (67%) of the votes in the 
Association and with the written consent of the Association. The amendment or repeal shall 
be effective upon the recordation in the office of the Clerk and Recorder of the County, of a 
certificate, setting forth the amendment in full and certifying that the amendment has been 
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approved as set forth above, and containing the written consent and approval of the Associa­
tion~ 

Section 9.06--Amendment Required by Mortgage Agencies. Any provi.sion, covenant, 
condition, restriction or equitable servitude contained in this Declaration which a holder of a 
first lien Security Interest, or FHA, VA, FHLMC, GNMA, FNMA or any similar entity 
authorized to insure, guarantee, make or purchase mortgage loans requires to be amended or 
repealed may be amended or repealed by Declarant or the Association. Any such amendment 
or repeal shaH be effective upon the recordation in the office of the Clerk and Recorder of the 
County, State of Colorado, of a certificate, setting forth the amendment or repeal in full. 

Section 9.07--Interpretation. The provisions of this Declaration shall be liberally 
construed to effectuate their purposes of creating a uniform plan for the development of the 
Units and of promoting and effectuating the fundamental concepts as set forth in the recitals 
of this Declaration. This Declaration shall be construed and governed under the laws of the 
State of Colorado. 

Section 9.08--Singular Includes the Plural. Unless the context otherwise requires, the 
singUlar shall include the plutal, and the plural shall include the singular, and each gender 
referral shall be deemed to include the masculine, feminine and neuter. 

Section 9.09--Captions. All captions and titles used in this Declaration are intended 
solely for convenience of reference and shall not enlarge, limit or otherwise affect that which 
is set forth in any paragraph, section or article hereof. 

IN WITNESS 'VHEREOF, the Declarant has caused this Declaration to be executed 
by its duly authorized agents this 1411'-- day of ~ N. \ , 199 S. 

LOT 617 LIMITED LIABILITY COMPANY, a 
Colord . bility company 
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approved as set forth above, and containing the written consent and approval of the Associa­
tion~ 

Section 9.06--Amendment Required by Martgage Agencies. Any pravi.sian, covenant, 
condition, restriction or equitable servitude contained in this Declaration which a holder of a 
first lien Security Interest, or FHA, VA, FHLMC, GNMA, FNMA or any similar entity 
authorized to insure, guarantee, make or purchase mortgage loans requires to be amended or 
repealed may be amended or repealed by Declarant or the Association. Any such amendment 
or repeal shall be effective upon the recordation in the office of the Clerk and Recorder of the 
County, State of Colorado, of a certificate, setting forth the amendment or repeal in full. 

Section 9.07--Interpretation. The provisions of this Declaration shall be liberally 
construed to effectuate their purposes of creating a unifonn plan far the development of the 
Units and of promoting and effectuating the fundamental concepts as set forth in the recitals 
of this Declaration. This Declaration shall be construed and governed under the laws of the 
State of Colorado. 

Section 9.08--Singular Includes the Plural. Unless the context otherwise requires, the 
singUlar shall include the plural, and the plural shall include the singular, and each gender 
referral shall be deemed to jnclude the masculine, feminine and neuter. 

Section 9.09--Captions. All captions and titles used in this Declaration are intended 
solely for convenience of reference and shall not enlarge, limit or othervvise affect that which 
is sct forth in any paragraph, section or article hereof. 

IN WITNESS 'VHEREOF, the Declarant has caused this Declaration to be executed 
by its duly authorized agents this \ 411'-- day of ~ N. \ , 199 S. 

LOT 617 LIMITED LIABILITY COMPANY, a 
Co lord . bility company 

15 
W;\JCMO'.t.OT617IDEC 

Much 14. 1995 



STATE OF COLORADO 

CO~TY OF ~ f1v. &wi 
) 
) SS. 

) 

B: 
298365 

544 P: 585 

ore~oing Declaration was aCknOWledg~efore me on this Jcttr-. day of 
\ , 199~~ by ~nOLO:J. & _"tl-..:c , 

as Manager and Authorized Agent of Lot 617 Limited Liability Company, a Colorado limited 
liability company. 

My commission expires: 

Notary Pu c 

16 

,{,:~:-:ee.:~:;.~o;<:-,~..:..~;;a<~ ,.( :::~ :--..' ::",~: ::I _:;'r.: 

I SHARON HEL\/I";G:i~"iiLLER ~ 
NOTARY PUBuC ~ 

STATE OF CO'_OP!-\OO I'! 
~~;t·~~" ;;.A.:=: l~y~~J;i 

W:VCMO\1.OT6171DEC 

Mmh I~. 199' 
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STATE OF COLORADO 

CO~TYOF~~~ 
) 
) 5S. 

) 

B: 
298365 

544 P: 585 

oregoing Declaration was acknowledg~efore me on this j;4+'-. day of 
\ , 199~, by ~OOLQ::J. &; _'o"rt--c , 

as Manager and Authorized Agent of Lot 617 Limited Liability Company, a Colorado limited 
liability company. 

My commission expires: 

Notary Pu c 

16 

.7~~;.~ •. :.:s.~~~ .,:: :::~ : ... : ;,:: u?;:,.t: 

I SHARON HELVv'iG ·iv'iiLLER ~ 
NOTARY PUBLIC }8 

STATE OF C()I_OP/\DO /.! 
~~,i"~;..A.~ ' ~2'd1 

W:\lCMOIl.OT6I 7IDEC 
M.rcl! I~. 1995 

: 



LENDER CONSENT 

298365 
B: 544 P: 586 

Consent is hereby given to the above Declaration. Lender agrees and acknow.ledges that any 
foreclosure or enforcement of any other remedy available to Lender under the Deed of Trust 
will not render void or otherwise impair the validity of the Declaration covenants running 
with the land described in the Declaration. 

Datedin~ \\v~~ 
199':5" . 

, Colorado, this 

By:-----l:-~-"-.t_----

Authonz 

STATE OF ) 
o ,n '- \ ) 55. 

COUNTY OF ~~ ) 

The foregoing was acknowledged before me b;] m~dJ. Q%1\~ 
as \) I Qe ~ prdd~ and±( .---Tr-'"~~-"----r-T""----'--"--
~ , of).1±U(\Cu~~Bc.AMCSf 

---]Alo:t= (~o. this )4tv-- day of -/{JI\A\ , 1995:-

Witness my hand and official seal. 

My commission expires: 

.c...,..:-:::'"':;-:::-~~::;.,~taty,:P.ub ,c 

.: .S:·-i/\RON HELWIG-MILLER IJ 
~'>lGTARY PUBLIC 

.: STATE OF COLORADO 
~~~~~~~~~~~~ 

17 
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LENDER CONSENT 

298365 
B: 544 P: 586 

Consent is hereby given to the above Declaration. Lender agrees and acknowJedges that any 
foreclosure or enforcement of any other remedy available to Lender under the Deed of Trust 
will not render void or otherwise impair the validity of the Declaration covenants running 
with the land described in the Declaration. 

Dated in~ \ \ V ~ c1-. 
1996"" . 

, Colorado, this 

By:-------I,----=---..:..,.t-"-' t ____ _ 

AuthoflZ 

STATE OF ) 

o \k "- \ ) ss. 
COUNTY OF ~~ ) 

The foregoing was acknowledged before me b;]('(\~d]' Q%l\~ 
as \) I Qe --rrdd~ ~ .---tt-"---------:~-..-____rr-----.--,--
~ v of V±-u(\ Cu~I(\.~ByVI:\\C Sf 

--:VNa-- (~o. this J4+v-- day of £pAA\ , 1995:-

Witness my hand and official seal. 

My commission expires: 

4"""~,:;-:-~-~<:::,;~:;e:;:>:a,ea.tiotaty;:P.ub ,c 

.: .S:·-i/\ROr'-J HEL WIG-MlLLER i~ 
~-J()TARY PUBLIC 

.: STATE OF COLORADO 
~~~~;~Z~~2e~~~~~~ 

17 
W:\JCMOIJ.OT61 1\DEC 

March I.. 1995 
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PONDEROSA RIDGE 
ADDENDUM TO REZONE/REPIAT NARRATIVE 

July 21,2015 

Applicant/Owner: The Owners Association for Ponderosa Ridge, an unincorporated association 
("Association") is pursuing this application for and on behalf of the following "Owners": 

Unit Owner 
VnitA Greer T. Garner and Daniel R. Garner 
Vnit B Dennis D. Shaw Revocable Trust 
Unit C Gina L. Flores and Williarn H. Flores 

A copy of a Property Report from Land Title Guarantee Company confirms this current ownership (see 
attached Exhibit "A". 

The Ponderosa Ridge ("Community") is an existing srnall, limited expense planned community created 
on Lot 617, Filing 21, Telluride Mountain Village, San Miguel County, Colorado ("Lot 617"). The 
Community was formed by Lot 617 Limited Liability Company ("Developer") pursuant to the following 
described documents, as the same rnay be further amended and/or supplemented frorn time to time 
("Governing Documents"): (a) Declaration of Covenants for Ponderosa Ridge recorded on April 17, 
1995 in Reception No. 298365, as may be amended and/or supplemented frorn time to time (collectively 
the "Declaration"); and (b) Plat of Ponderosa Ridge, a Srnall Limited Expense Planned Community, Lot 
617, Telluride Mountain Village, Filing 21, recorded on April 17, 1995 in Reception No. 298366, Plat 
Book 1 at page 1825, as may be amended and/or supplemented from time to time (collectively, the 
"Plat"). A copy of the Plat and Declaration has been provided to the Community Development 
Department/Planning Division. 

The property is currently zoned Multi-Unit and developed as three detached condominium units. The 
property has been improved with three residences, which are not proposed for any change by this 
application. 

The Owners have authorized the Association to pursue this application on their behalf, as 
evidenced by the Owners Authorizations and Consents, appended as Exhibit "B". The Owners 
Authorizations and Consents also authorize Dan Garner to execute documents on behalf of the 
Association and the Owners. 

The Association has authorized The Law Offices of Thomas G. Kennedy and Dave Bulson to 
pursue this application with the Town. 

The purpose of this application is to: (a) rezone the property from its existing condominium zoning to the 
newly created Single-family Common Interest Community Zone District ("SFCI"), which were included 
in the Comrnunity Development Code to accommodate the ,conversion of land condominium projects like 
Ponderosa Ridge; and (b) replat the project to convert the land condo units into separately platted lots. 

In connection with the processing of this application, the Association is amending the Plat and 
Declaration to show the conversion of the Ponderosa Ridge project from a land condominium 
community (consisting of three existing detached condominium units) to a more conventional planned 
common interest ownership cornmunity as recognized under the Colorado Common Interest Ownership 
Act. A copy of the draft Plat Amendment and Declaration Amendrnent has been provided to the 
Community Development Department/Planning Division. 
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PONDEROSA RIDGE 
ADDENDUM TO REZONE/REPIAT NARRATIVE 

July 21,2015 

Applicant/Owner: The Owners Association for Ponderosa Ridge, an unincorporated association 
("Association") is pursuing this application for and on behalf of the following "Owners": 

Unit Owner 
Unit A Greer T. Garner and Daniel R. Garner 
Unit B Dennis D. Shaw Revocable Trust 
Unit C Gina L. Flores and William H. Flores 

A copy of a Property Report from Land Title Guarantee Company confirms this current ownership (see 
attached Exhibit "A". 

The Ponderosa Ridge ("Community") is an existing small, limited expense planned community created 
on Lot 617, Filing 21, Telluride Mountain Village, San Miguel County, Colorado ("Lot 617"). The 
Community was formed by Lot 617 Limited Liability Company ("Developer") pursuant to the following 
described documents, as the same may be further amended and/or supplemented from time to time 
("Governing Documents"): (a) Declaration of Covenants for Ponderosa Ridge recorded on April 17, 
1995 in Reception No. 298365, as may be amended and/or supplemented from time to time (collectively 
the "Declaration"); and (b) Plat of Ponderosa Ridge, a Small Limited Expense Planned Community, Lot 
617, Telluride Mountain Village, Filing 21, recorded on April 17, 1995 in Reception No. 298366, Plat 
Book 1 at page 1825, as may be amended and/or supplemented from time to time (collectively, the 
"Plat"). A copy of the Plat and Declaration has been provided to the Community Development 
Department/Planning Division. 

The property is currently zoned Multi-Unit and developed as three detached condominium units. The 
property has been improved with three residences, which are not proposed for any change by this 
application. 

The Owners have authorized the Association to pursue this application on their behalf, as 
evidenced by the Owners Authorizations and Consents, appended as Exhibit "B". The Owners 
Authorizations and Consents also authorize Dan Garner to execute documents on behalf of the 
Association and the Owners. 

The Association has authorized The Law Offices of Thomas G. Kennedy and Dave Bulson to 
pursue this application with the Town. 

The purpose of this application is to: (a) rezone the property from its existing condominium zoning to the 
newly created Single-family Common Interest Community Zone District ("SFCI"), which were included 
in the Community Development Code to accommodate the ,conversion of land condominium projects like 
Ponderosa Ridge; and (b) replat the project to convert the land condo units into separately platted lots. 

In connection with the processing of this application, the Association is amending the Plat and 
Declaration to show the conversion of the Ponderosa Ridge project from a land condominium 
community (consisting of three existing detached condominium units) to a more conventional planned 
common interest ownership community as recognized under the Colorado Common Interest Ownership 
Act. A copy of the draft Plat Amendment and Declaration Amendment has been provided to the 
Community Development Department/Planning Division. 



C. The detached single-family dwellings meet the Design Regulations for single-family dwellings. 

Discussion: The existing residences have each been constructed in accordance with the applicable design 
guidelines and in compliance with pertinent design review processes in effect at the time of their construction. 

Conclusion 

The Association believes that the application complies with the requirements of the CDC relative to the 
requested rezoninglreplatting and respectfully requests that the Town approve the application. 

3 
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r. The detacbed single-family dwellings meet tbe Design Regulations for single-family dwellings. 

Discussion: The existing residences have each been constructed in accordance with the applicable design 
guidelines and in compliance with pertinent design review processes in effect at the time of their construction. 

Conclusion 

The Association believes that the application complies with the requirements of the CDC relative to the 
requested rezoninglreplatting and respectfully requests that the Town approve the application. 

3 
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DEVELOPMENT AGREEMENT 
LOTS 617A, 617B, 617C 

 
THIS DEVELOPMENT AGREEMENT (“Agreement”), dated and made effective as of __________, 
2015 (“Effective Date”), is entered into by and between the Town of Mountain Village, a home rule 
municipality and political subdivision of the State of Colorado (“Town”), Greer T. Garner, Daniel R. 
Garner, Dennis D. Shaw Revocable Trust, William H. Flores and Gina L. Flores(“Owners”).  Town and 
Owner are sometimes each individually referred to as a “Party” and sometimes collectively as the 
“Parties”.   

 
RECITALS 

 
The Parties acknowledge and agree to the following recitals (“Recitals”) and further agree that each of 
the Recitals: (a) form a portion of the basis of this Agreement; and (b) are incorporated in this Agreement. 

A. Owners are the current, fee simple owner of Lots 617A, 617B and 617C, Town of 
Mountain Village (“Property”). 
 

B. The Owners, through its representative Law Offices of Thomas G. Kennedy, applied for a 
Class 5 Minor Subdivision requesting approval for the conversion of Lot 617 into separately platted Lots 
617A, 617B and 617C.  (the “Application”). 
 

 
 AGREEMENTS AND CONSIDERATION 
  
NOW THEREFORE, in consideration of the foregoing Recitals, which are incorporated into this 
Agreement and the mutual agreements, obligations and promises set forth below, the receipt and 
sufficiency of which consideration is hereby acknowledged, the Owner and the Town covenant and agree 
as follows: 

 
1. The Owner further acknowledges that the approval of the Application is made expressly 

contingent upon the Owner agreeing to the following conditions: 
 

1.1 Lot line vacations and lot line adjustments that would allow for a larger 
home than the original condominium subdivision would have allowed 
based on the application of the requirements of the CDC 17.3.4(G)(1)(g) 
will be prohibited.   

 
2. Remedies For Breach Or Default.  In the event Owner should fail to perform or adhere 

to its obligations as set forth herein, the Town, in addition to any other remedies allowed 
by law or equity, shall have the following remedies against the Owner, or its successors 
and assigns, which remedies are cumulative and non-exclusive and which may be 
exercised after the provision of written notice stating that Owner is in breach, the specific 
steps required to cure the breach and a reasonable timeframe (no longer than fifteen days) 
within which to cure the breach: 
 

2.1.1. Specific performance; 
 
2.1.2. Injunctive relief, both mandatory and or prohibitory; 
 
2.1.3. Denial, withholding, or cancellation of any building permit, certificate of 

completion or any other authorization authorizing or implementing the 
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development of the Property and/or any structure or improvement to be 
constructed on the Property; or 

 
2.1.4. The Town shall have enforcement powers for violations of this 

Agreement as if they are violations of the CDC including the power to 
assess fines and penalties as set forth in the CDC. 

 
3. Miscellaneous.  

 
3.1. Indemnification.  The Owner hereby indemnifies and holds the Town, its 

officers, directors, employees and agents from and against any and all claims, 
demands, liabilities, damages, suits, actions, judgments, losses, costs and 
expenses of every kind or nature, by or on behalf of any person or entity, 
including attorney's fees incurred by the Town in defense of such claims, 
demands, liabilities, damages, suits, actions, judgments, losses, costs and 
expenses, arising out of, either directly or indirectly,  from the subject matter of 
this Agreement. 

 
3.2. Governing Law, Costs and Expenses.  This Agreement shall be construed 

under and governed by the laws of Colorado, with jurisdiction and venue 
restricted to a court of competent jurisdiction in San Miguel County, Colorado.  
In addition to the remedies of the Town as set forth in this Agreement, a Party 
may pursue any and all available remedies under applicable law, including, 
without limitation, injunctive relief and specific performance.  All of the rights 
and remedies of the Parties under this Agreement shall be cumulative. In any 
action to enforce or construe the terms of this Agreement, the substantially 
prevailing Party shall recover all legal and related court costs, including all 
reasonable attorneys’ fees and expert witness fees, costs and expenses.   

 
3.3. Binding Effect.  This Agreement shall extend to, inure to the benefit of, and be 

binding upon the Town, and its successors and assigns, and upon the Owner, its 
successors (including subsequent owners of the Property, or any part thereof), 
legal representatives and assigns.  This Agreement shall constitute an agreement 
running with the Property until the modification or release by mutual agreement 
of the Town and the Owner. 

 
3.4. Parties Representations.  In entering into this Agreement, the Parties 

acknowledge and agree and represent and warrant to each other that they will 
perform their duties and obligations in a commercially reasonable and good faith 
manner and that this commitment is being relied upon by each other Party and 
that the Party has actual and express authority to execute this Agreement, has 
taken all actions necessary to obtain such authorization, the Agreement 
constitutes a binding obligation of the Party, and the person signing below is 
duly authorized and empowered to execute this Agreement.  

 
3.5. Severability and Further Assurances.  If any term or provision or Article of 

this Agreement, or the application thereof to any person or circumstances shall, 
to any extent, be invalid or unenforceable, the remainder of this Agreement or the 
applications or such term or provision or Article to persons or circumstances 
other than those to which it is held invalid or unenforceable, shall not be affected 
thereby, and each remaining term and provision of this Agreement shall be valid 
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and enforceable to the fullest extent permitted by law.   
 

3.6. Entire Agreement.  This Agreement contains the entire agreement and 
understanding of the Parties with respect to the subject matter hereof, and no 
other representations, promises, agreements or understandings or obligations with 
respect to the payment of consideration or agreements to undertake other actions 
regarding the subject matter hereof shall be of any force or effect unless in 
writing, executed by all Parties hereto and dated after the date hereof. 

 
3.7. Modifications and Waiver.  No amendment, modification or termination of this 

Agreement or any portion thereof shall be valid or binding unless it is in writing, 
dated subsequent to the date hereof and signed by each of the Parties hereto.  No 
waiver of any breach, term or condition of this Agreement by any Party shall 
constitute a subsequent waiver of the same or any other breach, term or 
condition. 

 
3.8. Counterparts and Facsimile Copies.  This Agreement may be executed in 

counterparts, each of which shall be deemed an original, but all of which together 
shall constitute one and the same document.  Facsimile or electronic copies of 
any Party’s signature hereon shall be deemed an original for all purposes of this 
Agreement. 

 
3.9. Notice.   All notices, demands or writings in this Agreement provided to be given 

or made or sent that may be given or made or sent by either Party hereto to the 
other, shall be deemed to have been fully given or made or sent when made in 
writing and delivered either by Fax, Email or United States Mail (certified, return 
receipt requests and postage pre-paid), and addressed to the Party, at the below 
stated mailing address, email address or fax number. The mailing address, email 
address or fax number to which any notice, demand or writing may be changed 
by sending written notice to each Party notifying the Party of the change. 

 
Town: 
Town of Mountain Village 
Attention: Town Manager 
455 Mountain Village Blvd., Suite A 
Mountain Village, CO 81435  

Owner: 
 

With a Copy to: 
J. David Reed, Esquire 
J. David Reed, P.C. 
PO Box 196 
Montrose, CO 81402 
 

With a Copy to: 
 

 
3.10. Exhibits and Attachments.  All exhibits and attachments to this Agreement 

shall be incorporated herein and deemed a part of this Agreement. 
 
3.11. No Further Rights; No Third Party Rights.  Nothing contained herein shall be 

construed as creating any rights in any third persons or parties other than the 
Parties specifically intended to be benefited or burdened by this Agreement.   

 
3.12. Term of Agreement.  This Agreement shall expire upon the issuance of a full 
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Certificate of Completion in accordance with Town laws and regulations. 
 

 
IN WITNESS THEREOF, the Parties have executed this Agreement intending that it become effective 
as of the Effective Date.    
 
TOWN: 
 
Town of Mountain Village, a  
home rule municipality and political  
subdivision of the State of Colorado: 
 
 
 
By:________________________________ Date: _____________________ 
Kim Montgomery, Town Manager  
   
 
 
 
STATE OF _______________________) 

                                     ) ss 
COUNTY OF _____________________) 

 
 

Acknowledged, subscribed and sworn to before me this ____ day of ______________, 2015 by Kim 
Montgomery as the Town Manager of the Town of Mountain Village, a home rule municipality and 
political subdivision of the State of Colorado.   
 
Witness my hand and official seal. 
 
________________________________                    My commission expires:                         . 
Notary Public                                                                 
 
 
Approved as to Form: 
 
 
_____________________________________ 
James Mahoney, Assistant Town Attorney 
 
 
 
 
 
OWNERS: 
 
By:__________________________________ 
Daniel R. Garner  
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State of _______________ ) 
    )ss 
County of _______________ ) 
 
Subscribed to and acknowledged before me this ____ day of ________________, 2015 by 
_________________________. 
 
Witness my hand and official seal. 
 
_____________________________   My commission expires: ______________ 
Notary Public 
 
 
By:__________________________________ 
Greer T. Garner  
 
State of _______________ ) 
    )ss 
County of _______________ ) 
 
Subscribed to and acknowledged before me this ____ day of ________________, 2015 by 
_________________________. 
 
Witness my hand and official seal. 
 
_____________________________   My commission expires: ______________ 
Notary Public 

 
 
By:__________________________________ 
Dennis D. Shaw Revocable Trust  
 
State of _______________ ) 
    )ss 
County of _______________ ) 
 
Subscribed to and acknowledged before me this ____ day of ________________, 2015 by 
_________________________. 
 
Witness my hand and official seal. 
 
_____________________________   My commission expires: ______________ 
Notary Public 
 
 
 
By:__________________________________ 
William H. Flores  
 
State of _______________ ) 
    )ss 
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County of _______________ ) 
 
Subscribed to and acknowledged before me this ____ day of ________________, 2015 by 
_________________________. 
 
Witness my hand and official seal. 
 
_____________________________   My commission expires: ______________ 
Notary Public 
 
 

 
By: __________________________________ 
Gina L. Flores  
 
State of _______________ ) 
    )ss 
County of _______________ ) 
 
Subscribed to and acknowledged before me this ____ day of ________________, 2015 by 
_________________________. 
 
Witness my hand and official seal. 
 
_____________________________   My commission expires: ______________ 
Notary Public 
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PLANNING AND DEVELOPMENT 
DEPARTMENT 

455 Mountain Village Blvd. 
Mountain Village, CO 81435 

(970) 728-1392 
 

Agenda Item No. 12 
              
TO:  Town Council 
   
FROM: Savannah Jameson, Planner II 
 
FOR:  Meeting of September 16, 2015 
 
DATE:  September 2, 2015 
 
RE: First Reading, Setting of a Public Hearing and Council Vote on an 

Ordinance to rezone Lot 617. 
             
 
PROJECT GEOGRAPHY 
 
Application Overview:  Consideration of a recommendation to Town Council for the rezoning 
of Lot 617 from a Multi-family Zone District to a Single-family Common Interest Community 
Zone District. 
 
Address:      Lot 617, Filing 21 
Applicant/Agent:     The Law Offices of Thomas G. Kennedy and Dave Bulson  
Owner:     The Owners Association of Ponderosa Ridge 
Existing Zoning:    Multi-family 
Proposed Zoning:    Single-family Common Interest Community Zone District 
Site Area:     Unit A (0.399 ac), Unit B (0.206 ac), Unit C (0.248 ac)  
Adjacent Land Uses:   

North:    Open Space  
South:  Multi-Family 
East:    Single Family 
West:    Open Space 

 
ATTACHMENTS 
1. Applicant Narrative (Exhibit A) 
2. Proposed replat (Exhibit B)  

 
RECORD DOCUMENTS 

 Town of Mountain Village Community Development Code (as amended) 
 Town of Mountain Village Home Rule Charter (as amended) 
 Design Review Application as maintained by the Community Development Department. 

 
BACKGROUND 
Lot 617, The Ponderosa Ridge, is an existing limited interest planned community.  The property 
is currently zoned Multi-Family and developed as three detached condominium units.  The 
purpose of this application is to rezone the property from the existing Multi-family Zone District 
to the Single-family Common Interest Community Zone District.  In conjunction to this 
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application a minor subdivision application will be considered by Town Council to replat the 
project in order to convert the land condo units into separately platted lots.  
 
The purpose of the rezoning is to allow for Ponderosa Ridge, which was developed as a land 
condominium community, to convert to a more conventional planned community.  This change 
in zoning will facilitate financing, conveyancing and insuring the properties.  It also provides 
certainty in the Town of Mountain Village’s design review and permitting process.   
 
No density transfer is required or being applied for in connection with this application.      
 
Community Development Code Zoning Definitions 
The Zoning designations are defined as follows in the Community Development Code: 
 

Multi-family Zone District:  The Multi-family Zone District (“MF”) is intended to provide 
higher density multi-family uses limited to multi-family dwellings, hotbed development, 
recreational trails, workforce housing and similar uses.   
 
Single-Family Common Interest Community Zone District: The Single-family 
Common Interest Community Zone District (“SFCI”) is intended to provide lower density, 
single-family residential areas limited to single-family dwellings that are platted as single-
family lots subject to limitations set forth in the Subdivision Regulations, and similar 
uses.   
 

Single-Family Common Interest Community Zone District 
 

1. Permitted Uses.  Detached single-family dwellings are permitted in the Single-family 
Common Interest Community Zone District provided: 

 
a. The official land use and density allocation list shows the lot to currently have 

condominium density, and such area has already been platted as a condominium 
community with owners now desiring to convert to a common interest community; 

b. Three (3) or more single-family units are located in the same common interest 
community; 

c. The detached single-family condominium dwellings are located in a common 
interest community; 

d. The common interest community contains common elements such as parking 
areas, roads, tennis courts, driveways or amenity areas; 

e. The Town has reviewed and approved concurrent rezoning and subdivision plat 
development applications to create the single-family common interest 
community, with 100% of all owners participating in the subdivision and rezoning 
processes; 

f. The detached single-family dwellings meet the Design Regulations for single-
family dwellings; and 

g. A plat note and development agreement related to the concurrent subdivision 
approval prohibiting lot line vacations and lot line adjustments that would allow 
for a larger home than the original condominium subdivision would have allowed 
based on the application of the requirements of the CDC. 
 

2. Accessory Buildings.  Permitted accessory buildings or structures include hot tubs, 
saunas, swimming pools, gazebos, art, outdoor kitchens, play equipment, fire pits, tennis 
courts and typical court fencing, ski tramways approved pursuant to the Conditional Use 
Permit Process, fenced dog areas and other similar uses.  Storage buildings are 
expressly prohibited. 
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a. All accessory buildings or structures shall be located in the rear yard to the extent 

practical. 
b. Accessory buildings or structures shall not exceed 500 sq. ft. in size or floor area, 

as applicable. 
c. Buffering is provided for high activity level buildings or structures, such as hot 

tubs, swimming pools and tennis courts to mitigate the adverse visual and noise 
impacts. 

 
3. Accessory Uses.  Permitted accessory uses include home occupations pursuant to the 

Home Occupation Regulations, firewood storage in the rear yard when a valid fireplace 
permit is held, surface parking to meet the Parking Regulations, private outdoor 
projection system onto the wall of a building to show movies or other media that is not 
visible from a public way or adjoining lot (buffering required), and other similar uses.  
Accessory dwelling units are expressly prohibited. 

 
CRITERIA FOR DECISION 
 
Rezoning Criteria 
 
1. The proposed rezoning is in general conformance with the goals, policies and provisions 

of the Comprehensive Plan; 
2. The proposed rezoning is consistent with the Zoning and Land Use Regulations; 
3. The proposed rezoning meets the Comprehensive Plan project standards; 
4. The proposed rezoning is consistent with public health, safety and welfare, as well as 

efficiency and economy in the use of land and its resources; 
5. The proposed rezoning is justified because there is an error in the current zoning, there 

have been changes in conditions in the vicinity or there are specific policies in the 
Comprehensive Plan that contemplate the rezoning; 

6. Adequate public facilities and services are available to serve the intended land uses; 
7. The proposed rezoning shall not create vehicular or pedestrian circulation hazards or 

cause parking, trash or service delivery congestion; and 
8. The proposed rezoning meets all applicable Town regulations and standards. 
 
CONDITIONS 

1. Concurrent to the minor subdivision a plat note and development agreement will be 
completed prohibiting lot line vacations and lot line adjustments that would allow for a 
larger home than the original condominium subdivision would have allowed based on the 
application of the requirements of the CDC. 

2. The Applicant will work with Staff to complete the required Resolution and Replat for 
Town Council and submit appropriate fees to Staff for recordation with the San Miguel 
County Assessor’s office within six months of approval.  
 

ANALYSIS 
The proposed rezoning application meets the criteria for decision as outlined in the findings set 
forth in the ordinance. 

 
RECOMMENDATION 
Staff recommends the Town Council set a public hearing on October 15, 2015 for the Lot 617 
rezoning application with the following motion: 
 

“I move to approve the first reading of an ordinance approving a rezoning on Lot 617 with 
direction to the Town Clerk to set the public hearing on October 15, 2015.” 
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ORDINANCE NO. 2015-___ 
 

ORDINANCE OF THE TOWN COUNCIL OF THE TOWN OF MOUNTAIN VILLAGE, 
COLORADO APPROVING A REZONING OF LOT 617. 

 
RECITALS 

 
A. The applicant and owner’s representative, The Law Offices of Thomas G. Kennedy, have 

submitted an application for rezoning Lot 617. (“Application”) pursuant to the requirements of 
the Community Development Code (“CDC”) 

B. Daniel R. and Greer T. Garner are the owners ("Owners") of record of real property described as 
Lot 617 Unit A. 

C. Dennis D. Shaw Revocable Trust is the owner (“Owners”) of record of real property described as 
Lot 617 Unit B. 

D. Gina L. Flores and William H. Flores are the owners (“Owners”) of record of real property 
described as Lot 617 Unit C.   

E. The Owners have authorized the Law Offices of Thomas G. Kennedy to pursue the approval of a 
rezoning application to replat Lot 617 land condo units A, B and C into separately platted Lots 
617A, 617B and 617C (“Application”). 

F. The Property has a Multi-family Zoning Designation pursuant to the Official Land Use and 
Density Allocation List as recorded at Reception Number 301133 and zoning as set forth on the 
Town Official Zoning Map. 

G. The Town Council considered this Application, along with evidence and testimony, at a public 
meeting held on October 15, 2015. 

H. The Owners have addressed, or agreed to address, all conditions of approval of the Application 
imposed by Town Council. 

I. This Ordinance rezones the Property to a Single-family Common Interest Community Zone 
District. 

J. The Town Council hereby finds and determines that the Application meets the Rezoning Process 
Criteria for Decision as provided in CDC Section 17.4.9(D) as follows: 
 

Rezoning Findings 
1. The proposed rezoning is in general conformance with the goals, policies and provisions of the 

Comprehensive Plan. 
 
2. The proposed rezoning is consistent with the Zoning and Land Use Regulations. 

 
3. The proposed rezoning is consistent with public health, safety and welfare, as well as efficiency 

and economy in the use of land and its resources.  
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4. The proposed rezoning is justified because of the specific policies in the Comprehensive Plan that 

contemplate the rezoning as applied for. 
 

5. Adequate public facilities and services are available to serve the intended land uses. 
 

6. The proposed rezoning shall not create vehicular or pedestrian circulation hazards or cause 
parking, trash or service delivery congestion.  

 
7. The proposed rezoning meets all applicable Town regulations and standards. 

 
 

NOW, THEREFORE, BE IT RESOLVED that the Town Council approves the Application. 
 
Section 1.  Effect on Zoning Designation 
 
 

Table 1 – ZONING  FOR THE PROPERTY: 
Lot General Description Zone District 
617 Land Condo Units Multi-Family 

 
TABLE 2 - PROPOSED ZONING FOR THE PROPERTY: 

Lot General Description Zone District 

617 Land Condo Units Single-family Common 
Interest Community 

 
 
Section 2.  Ordinance Effect 
 
All ordinances, of the Town, or parts thereof, inconsistent or in conflict with this Ordinance, are hereby 
repealed, replaced and superseded to the extent only of such inconsistency or conflict. 
 
Section 3.  Severability 
 
The provisions of this Ordinance are severable and the invalidity of any section, phrase, clause or portion 
of this Ordinance as determined by a court of competent jurisdiction shall not affect the validity or 
effectiveness of the remainder of this Ordinance. 
 
Section 4.  Effective Date 
 
This Ordinance shall become effective on November 15, 2015 following public hearing and approval by 
Council on second reading. 
 
Section 5.  Public Hearing 
 
A public hearing on this Ordinance was held on the 15th day of October, 2015 in the Town Council 
Chambers, Town Hall, 455 Mountain Village Blvd, Mountain Village, Colorado 81435. 
 
INTRODUCED, READ AND REFERRED to a public hearing before the Town Council of the 
Town of Mountain Village, Colorado on the 16th day of September, 2015. 
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TOWN OF MOUNTAIN VILLAGE 

TOWN OF MOUNTAIN VILLAGE, 
COLORADO, A HOME-RULE 
MUNICIPALITY 
 

By:________________________________ 
Dan Jansen, Mayor 

ATTEST: 
 
____________________________ 
Jackie Kennefick, Town Clerk 
 
 
HEARD AND FINALLY ADOPTED by the Town Council of the Town of Mountain Village, 
Colorado this 15th day of October, 2015. 
 
TOWN OF MOUNTAIN VILLAGE 

TOWN OF MOUNTAIN VILLAGE, 
COLORADO, A HOME-RULE 
MUNICIPALITY 

 
By:________________________________ 

Dan Jansen, Mayor 
 
ATTEST: 
 
 
____________________________ 
Jackie Kennefick, Town Clerk 
 
 
 
 
Approved As To Form: 
 
____________________________ 
James Mahoney, Town Attorney
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I, Jackie Kennefick, the duly qualified and acting Town Clerk of the Town of Mountain Village, Colorado 
(“Town") do hereby certify that: 
 
1.  The attached copy of Ordinance No.__________ (“Ordinance") is a true, correct and complete copy 
thereof. 
 
2. The Ordinance was introduced, read by title, approved on first reading with minor amendments and 
referred to public hearing by the Town Council the Town (“Council") at a regular meeting held at Town 
Hall, 455 Mountain Village Blvd., Mountain Village, Colorado, on October 15, 2015, by the affirmative 
vote of a quorum of the Town Council as follows: 
 
Council Member Name “Yes” “No” Absent Abstain 
Dan Jansen, Mayor     
Cath Jett, Mayor Pro-Tem     
Laila Benitez     
Dan Caton     
Michelle Sherry     
Martin McKinley     
Bruce MacIntire     
 
 
3. A public hearing on the Ordinance was held by the Town Council at a regular meeting of the Town 
Council held at Town Hall, 455 Mountain Village Blvd., Mountain Village, Colorado, on August 20, 
2015.  At the public hearing, the Ordinance was considered, read by title, and approved without 
amendment by the Town Council, by the affirmative vote of a quorum of the Town Council as follows: 

 
Council Member Name “Yes” “No” Absent Abstain 
Dan Jansen, Mayor     
Cath Jett, Mayor Pro-Tem     
Laila Benitez     
Dan Caton     
Michelle Sherry     
Martin McKinley     
Bruce MacIntire     
 
4.  The Ordinance has been signed by the Mayor, sealed with the Town seal, attested by me as Town 
Clerk, and duly numbered and recorded in the official records of the Town.  
 
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Town this _____ day 
of ____________, 2015. 

 
____________________________ 
Jackie Kennefick, Town Clerk 

(SEAL)  
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Name: 

REZONING/DENSITY TRANSFER 
APPLICATION 

REZONING/DENSITY TRANSFER APPLICATION 

APPLICANT INFORMATION 

E-mail Address: 
Law Offices of Thomas G. Kennedy tom@tklaw.net 

Mailing Address: Phone: 
Box 3081 970-728-2424 

City: I State: 
Telluride CO 

Mountain Village Business license Number: 
000191 

PROPERTY INFORMATION ' 

Physical Address: Acreage: 

Community Development Department 
Planning Division 

455 Mountain Village Blvd. 

Mountain Village, CO 81435 
(970) 728-1392 

I Zip Code: 
81435 

Ponderosa Ridge Unit A (0.399 ac), Unit B (0.206 ac), Unit C (0.248 ac) 

Zone District: I Zoning Designations: Density Assigned to the Lot or Site: 
Multi-family Detached Condominium 3 condo units 9 total density points 

Legal Description: 
Ponderosa Ridge, a Colorado common ownership interest community created on Lot 617, Mountain Village 

Existing Land Uses: 
three detached condo units 

Proposed Land Uses: 
Three existing single-family residences (no changes in land use are proposed). 

OWNER INFORMATION 

Property Owner: E-mail Address: 
The Owners Association for Ponderosa Ridge, an unincorporated association garnerdr64@gmail.com 

Mailing Address: Phone: 
253 Adams Ranch Road 728-1447 

City: I State: I Zip Code: 
Telluride CO 81435 

DESCRIPTION OF REQUEST . 
The purpose of this application is to: (a) rezone the property from its existing condominium 
zoning to the newly created Single-family Common Interest Community Zone District ("SFCI"). 
which were included In the CDC to accommodate the conversion of land condominium projects 
like Ponderosa Ridge; and (b) replat the project to convert the land condo units into separately 
platted lots. See attached Narrative for further background and discussion about the Application. 
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REZONING/DENSITY TRANSFER 
APPLICATION 
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REZONING/DENSITY TRANSFER 
APPLICATION 

Community Development Department 

Planning Division 
455 Mountain Village Blvd. 

Mountain Villllge, CO 81435 
(970) 728·1392 

1/ Dan Gamer, 88 Pr~sldent of the A&3tlclallor\ , the owner of Lot nil! (the 

"Property") hereby certify that the statements made by myself and my agents on this 

application Bte true and correct. I acknowledge that any misrepresentation of any 

information on the application submittal may be grounds for denial ofthe development 

application or the imposition of penalties and/or fines pursuant to the Community 

Development Code. We have familiarized ourselves with the rules, regulations and 

procedures with respect to preparing and filing the development application. We agree to 

allow access to the proposed development site at all times by member of Town staff, ORB 

members and the Town Council. We agree that Ifthis request is approved, it is issued on 

the representations i'riade in the development application submittal, and any approval or 

subsequently issued building permit(s) or other type of permit(s) may be revoked Without 

OWNER/APPLICANI notice if there Is a breach of representations or conditions of approval. By signing this 

ACKNOWLEDGEMENT acknowledgement, I understand and agree that I am responsible forthe completion of all 

OF RESPONSIBILITIES required on-Site and off-site Improvements as shown and approved on the final plan(s) 

" /-.. 
.' ,. 

(including but not limited to: landscaping, paving, lighting, etc.), We further understand 

that I (we) are responsible for paying lown legal fees and other fees as set forth In the 

Community 0 

Signature of Applicant/Agent 

~ ::" j' " 

" ... ' 

~; 

~ .~'., 

\ '. ' -, ..... 

x 

Date 

'. . 1 .. f ., .~ 
fl , ," 

'ya • .. roo 

.1 I 

, , , 

... "~ 
" 

,t' . 
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REZONING/DENSITY TRANSFER 
APPLICATION 

Community Development DepartlTient 
Planning Division 

455 Mountain Village Blvd. 
Mountain Village, CO 81435 

(970) 728·1392 

1/ Dan Gamer, 88 Prftsldent orthe AS30Gialiorl , the owner of Lot nil! (the 

"Property") hereby certify that the statements made by myself and my agents on this 

application ate true and correct. I acknowledge that any misrepresentation of any 

information on the application submittal may be grounds for denial ofthe dev~lopment 

application or the imposition of penalties and/or fines pursuant to the Community 

Development Code. We have familiarized ourselves with the rules, regulations and 

procedures with respect to preparing and filing the development application. We agree to 

allow access to the proposed development site at all times by member of Town staff, ORB 

members and the Town Council. We agree that Ifthis request IS approved, it is issued on 

the representations rriade in the development application submittal, and any approval or 

subsequently issued building permit(s) or other type of permit(s) may be revoked Without 

OWNER/APPlICA!fi. notice if there Is a breach of representations or conditions of approval. By signing this 

ACKNOWLEDGEMENT acknowledgement, I understand and agree that I am responsible forthe completion of all 

Of RESPONSIBILITIES required on-site and off-site Improvements as shown and approved on the final plan(s) 

(including but not limited to: landscaping, paving, lighting, etc.). We further understand 

that I (we) are responsible for paying lown legal fees and other fees as set forth In the 

Community D 0 ment Code, 

x 

Signature of Applicant/Agent Date 
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REZONING/DENSITY TRANSFER 
APPLICATION 

OWNER AGENT AUTHORIZATION FORM 

CommUnity Development Department 
Planning Division 

455 Mountain Village Blvd. 
Mountain Village, co 81435 

(970) ?2il-B92 

Thomas G. Kennedy and Dave Bulson 
1 have reviewed the application and hereby authorl2.e of 

_____ ~~~. to be and to act as my designated rp.present3tive and represent the development 

application through all aspects of the development review process with the Town of Mountain Village. 

(Date) ~ 7 

YA-,J 7{. Grll£ MeR-
(Printed name) 
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REZONING/DENSITY TRANSFER 
APPLICATION 

OWNER AGENT AUTHORIZATION FORM 

CommUnity Dev~lopment Department 
Planning Division 

455 Mountain Village Blvd. 
Mountain Village, co 81435 

(970) ?2S-i:l92 

Thomas G. Kennedy and Dave Bulson 
I have reviewed the application and hereby authorl2.e of 

____ ~~~~. t,o be 3nd to act as my designated rp.present~tive and represent the development 

application through all aspects of the development review process with the Town of Mountain Village. 

(Date) I 7 

Y,thJ 7{. Grll£ MeR... 
(Printed name) 
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REZONING/DENSITY TRANSFER 
APPLICATION 

HOA ApPROVAL lETTER 

Community Development Dl!partment 
Planning Division 

.455 Mountain Village BII/d. 
Mountain VIIIsge, Co 81435 

(970) n8c 1392 

. Dan Garner 
I, (prmt name) , the HOA president of property located at 

he Owners Association for Ponderosa Ridge, an unincorporated associatiol 'd h' I 
_____________ ________ _ ______ -.J' pravi e t 15 etter as 

n/a 
written approval of the plans dated ______ ~ ______ which have been submItted to the 

Town of Mountain Village Community Development Department for the proposed improvements to be 

completed at the address noted above. I understand that tlJe proposed improvements include (indicate below): 

The purpose of this application is to: (a) rezone the property from its existing condominium 
zoning to the newly created Single-family Common Interest Community Zone District 
("SFCI"). which were included in the CDC to accommodate the conversion of land 
condominium projects like Ponderosa Ridge; and (b) replat the project to convert the land 
condo units into separately platted lots. The rationale in support of this application is further 
stated In the attached Narrative. 

(Signature) (Date) 

V;q.~ 7? c;/fR.rJeR-
(Title) 
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REZONING/DENSITY TRANSFER 
APPLICATION 

HOA ApPROVAL lETTER 

Community Development Dl!partment 
Planning Division 

:455 Mountain Village Blvd. 
Mountain ViIIsRe, Co A1435 

(970) 72Bc 1392 

. Dan Garner 
I, (prmt name) , the HOA president of property located at 

he Owners Association for Ponderosa Ridge, an unincorporated associatiol 'd h' I 
____ _________ ____ ___________ -..J. provi e t 15 etter as 

n/a 
written approval of the plans dated ______ ~ _ _____ which have been submitted to the 

Town of Mountain Village Community Development Department for the proposed improvements to be 

completed at the address noted above. I understand that tl:1e proposed improvements include (indicate below): 

The purpose of this appli0ation is to: (a) rezone the property from its eXisting condominiiJm 
zoning to the newly created Single-family Common Interest Community Zohe District 
("SFCln

). which were Included in the CDC to accommodate the conversion of land 
condominium projects like Ponderosa Ridge; and (b) replat the project to convert the land 
condo units into separately platted lots. The rationale in support of this application is further 
stated In the attached Narrative. 

(Signature) (Date) 

~~~ 7? c;,tfR.rJe{L 
(Title) 
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PONDEROSA RIDGE 
ADDENDUM TO REZONE/REPLAT NARRATIVE 

July 21, 2015 

Applicant/Owner: The Owners Association for Ponderosa Ridge, an unincorporated association 
("Association") is pursuing this application for and on behalf of the following "Owners": 

Unit Owner 
Unit A Greer T. Garner and Daniel R. Garner 
Unit B Dennis D. Shaw Revocable Trust 
Unit C Gina L. Flores and William H. Flores 

A copy of a Property Report from Land Title Guarantee Company confirms this current ownership (see 
attached Exhibit "A". 

The Ponderosa Ridge ("Community") is an existing small, limited expense planned community created 
on Lot 617, Filing 21, Telluride Mountain Village, San Miguel County, Colorado ("Lot 617"). The 
Community was formed by Lot 617 Limited Liabilily Company ("Developer") pursuant to the following 
described documents, as the same may be further amended and/or supplemented from time to lime 
(<<Governing Documents"): (a) Declaration of Covenants for Ponderosa Ridge recorded on April 17, 
1995 in Reception No. 298365, as may be amended and/or supplemented from time to time (collectively 
the "Declaration"); and (b) Plat of Ponderosa Ridge, a Small Limited Expense Planned Community, Lot 
617, Telluride Mountain Village, Filing 21, recorded on April 17, 1995 in Receptjon No. 298366, Plat 
Book 1 at page 1825, as may be amended and/or supplemented from time to time (collectively, the 
"Plat"). A copy of the Plat and Declaration has been provided to the Community Development 
Department/Planning Division. 

The property is currently zoned Multi-Unit and developed as three detached condominium units. The 
property has been improved with three residences, which are not proposed for any change by this 
application. 

The Owners have authorized the Association to pursue this application on their behalf, as 
evidenced by the Owners Authorizations and Consents, appended as Exhibit "B". The Owners 
Authorizations and Consents also authorize Dan Garner to execute documents on behalf of the 
Association and the Owners. 

The Association has authorized The Law Offices of Thomas G. Kennedy and Dave Bulson to 
pursue this application with the Town. 

The purpose of this application is to: (a) rezone the property from its existing condominium zoning to the 
newly created Single-family Common Interest Community Zone District ("SFCI"), which were included 
in the Community Development Code to accommodate the conversion of land condominium projects like 
Ponderosa Ridge; and (b) replat the project to convert the land condo units into separately platted lots. 

In connection with the processing of this application, the Association is amending the Plat and 
Declaration to show the conversion of the Ponderosa Ridge project from a land condominium 
community (consisting of three existing detached condominium units) to a more conventional planned 
common interest ownership community as recognized under the Colorado Common Interest Ownership 
Act. A copy of the draft Plat Amendment and Declaration Amendment has been provided to the 
Community Development Departmenl/Planning Divi ion. 
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In connection with the town's review and approval of this application, it is important to note that the 
overall density of the project and the underlying land uses are not changing as a result of this application. 
The Zoning Designation Density for a Condominium Unit is 3.0 persons/unit, which is the same Zoning 
Designation Density for a Unit in a Single-family common interest community, namely 3.0 persons/unit, 
thus no density transfer is required in connection with this application. 

When creating the Single-family Common Interest Community Zone, the Town indicated that the purpose 
is to allow projects which have developed as a land condominium community to convert to a more 
conventional planned community as recognized under the Colorado Common Interest Ownership Act. 
The status of the Community as a land condominium makes financing, conveyancing and insurance 
challenging. As noted in the CDC, the stated purpose of the Common Interest Community Zone District is 
"to provide lower density, single-family residential areas limited to single-family dwellings that are platted as 
single-family lots subject to limitations set forth in the Subdivision Regulations, and similar uses." 

The deVelopment standards under the CDC for property included in the Common Interest Community Zone 
District are as follows: 

Permitted Uses. Detached single-family dwellings are permitted in the Single-family Common Interest 
Community Zone District provided: 

a. The official land use and density allocation list shows the lot to currently have condominium density, 
and such area has already been platted as a condominium community with owners now desiring to 
convert to a common interest community; 

Discussion: The Ponderosa Ridge project was platted for condominium and has been assigned condominium 
density on the Office Town Lot List. As indicated in the description of the governing documents, Ponderosa 
Ridge was formed as a condominium community consisting of three units. All three owners have consented, 
authorized and directed this application to be processed with the Town. 

b. Three (3) or more single-family units are located in the same common interest community; 

Discussion: The Ponderosa Ridge project consists of three units and has been sold to and is currently owned 
by three different owners. 

c. The detached single-family condominium dwellings are located in a common interest community; 

Discussion: As indicated in the description of the governing documents, Ponderosa Ridge was formed as a 
condominium community consisting of three units. 

d. The common interest community contains common elements such as parking areas, roads, tennis 
courts, driveways or amenity areas; 

Discussion: The Ponderosa Ridge project has a series of shared facilities (shared access road, utilities, 
pedestrian areas, etc.) which are reflected in reciprocal easements, which benefit and burden the project. 

e. The Town has reviewed and approved concurrent rezoning and subdivision plat development 
applications to create the single-family common interest community, with 100% of all owners 
participating in the subdivision and rezoning processes; 

Discussion: The within application seeks the requisite approvals from the Town to facilitate the conversion 
of the Ponderosa Ridge project from a detached condominium project to a more conventional planned unit 
common ownership interest community. 
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common ownership interest community. 

2 



f. The detached single-family dwellings meet the Design Regulations for single-family dwellings. 

Discussion: The existing residences have each been constructed in accordance with the applicable design 
guidelines and in compliance with pertinent design review processes in effect at the time of their construction. 

Conclusion 

The Association believes that the application complies with the requirements of the CDC relative to the 
requested rezoninglreplatting and respectfully requests that the Town approve the application. 
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Land Title Guarantee Company 

Property Report 

Order Number: 86004687 

This Report is based on a limited search of the county real property records and provides the name(s) of the vested owner(s), the legal 
description, tax information (taken from information provided by the county treasurer on its website) and encumbrances, which, for the 
purposes of this report, means deed of trust and mortgages, and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitute any form of warranty or guarantee 
of title or title insurance. The liability of Land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

253 ADAMS RANCH ROAD #A, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT A, PONDEROSA RIDGE, A SMALL, LIMITED EXPENSE PLANNED COMMUNITY, LOT 617, TELLURIDE 
MOUNTAIN VILLAGE, FILING 21, ACCORDING TO THE PLAT RECORDED IN THE OFFICE OF THE CLERK AND 
RECORDER APRIL 17, 1995 IN PLAT BOOK 1 AT PAGE 1825; AND ACCORDING TO THE DECLARATION FOR 
PONDEROSA RIDGE, A SMALL, LIMITED EXPENSE PLANNED COMMUNITY RECORDED APRIL 17, 1995 IN 
BOOK 544 AT PAGE 567; SUBJECT TO THE TERMS CONDITIONS, PROVISIONS ABD OBLIGATIONS 
CONTAINED THEREIN, COUNTY OF SAN MIGUEL, STATE OF COLORADO. 

Record Owner: 

DANIEL R. GARNER AND GREER T. GARNER 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED APRIL 24, 1995 IN BOOK 544 AT PAGE 971. 

2. SPECIAL WARRANTY DEED RECORDED MAY 21, 2001 UNDER RECEPTION NO. 341512. 

***************** PROPERTY TAX INFORMATION ********************** 

PARCEL NO. R1080195617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $72,220.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $4,183.13. 

*************************************** ...... A.-.-. ......... * ****~***It", 
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Land Title Guarantee Company 

Property Report 

Order Number: 86004687 

This Report is based on a limited search of the county real property records and provides the name(s) of the vested owner(s), the legal 
description, tax information (taken from information provided by the county treasurer on its website) and encumbrances, which, for the 
purposes of this report, means deed of trust and mortgages, and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitute any form of warranty or guarantee 
of title or title insurance. The liability of Land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

253 ADAMS RANCH ROAD #A, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT A, PONDEROSA RIDGE, A SMALL, LIMITED EXPENSE PLANNED COMMUNITY, LOT 617, TELLURIDE 
MOUNTAIN VILLAGE, FILING 21, ACCORDING TO THE PLAT RECORDED IN THE OFFICE OF THE CLERK AND 
RECORDER APRIL 17, 1995 IN PLAT BOOK 1 AT PAGE 1825; AND ACCORDING TO THE DECLARATION FOR 
PONDEROSA RIDGE, A SMALL, LIMITED EXPENSE PLANNED COMMUNITY RECORDED APRIL 17, 1995 IN 
BOOK 544 AT PAGE 567; SUBJECT TO THE TERMS CONDITIONS, PROVISIONS ABD OBLIGATIONS 
CONTAINED THEREIN, COUNTY OF SAN MIGUEL, STATE OF COLORADO. 

Record Owner: 

DANIEL R. GARNER AND GREER T. GARNER 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED APRIL 24, 1995 IN BOOK 544 AT PAGE 971. 

2. SPECIAL WARRANTY DEED RECORDED MAY 21, 2001 UNDER RECEPTION NO. 341512. 

***************** PROPERTY TAX INFORMATION ********************** 

PARCEL NO. R1080195617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $72,220.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $4,183.13. 

*****************************************.*1\.-.-••• ""' ...... .. *.Ir •• *l'~ 



land Title Guarantee Company 

Property Report 

Order Number: 86004688 

This Report is based on a limited search of the county real property records and provides the name(s) ot the vested owner(s), the legal 
descr ipCion. tax information (taken from information provided by the county treasurer on its website) and encumbrances. which, for the 
purposes of this report, means deed of trust and mortgages. and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitute any form of warranty or guarantee 
of title or title insurance. The liability of land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05 :00PM 

Address: 

255 ADAMS RANCH ROAD #B, MOUNTAIN VILLAGE. CO 81435 

Legal Description: 

UNIT B, PONDEROSA RIDGE. A SMALL LIMITED EXPENSE PLANNED COMMUNITY, IN ACCORDANCE WITH 
THE RECORDED MAP AND DECLARATION, A PART OF LOT 617. MOUNTAIN VILLAGE, RECORDED APRIL 17, 
1995 IN PLAT BOOK 1 AT PAGE l82.5. AND APRIL 17, 1995 IN BOOK 544 AT PAGE 567, COUNTY OF SAN 
MIGUEL, STATE OF COLORADO. 

Record Owner: 

DENNIS D. SHAW REVOCABLE TRUST DATED 6/17/96 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED AUGUST 30, 1996 IN BOOK 566 AT PAGE 1383. 

******H********* PROPERTY TAX INFORMATION H******************** 

PARCEL NO. R1080295617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $80.310.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $4,651.72. 

*.**** .. *******.-*_.*ri ... ***.*-* ..... It .... *.* •• ** ••• * ..... ** .... -*~ .. ********* 
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Land Title Guarantee Company 

Property Report 

Order Number: 86004688 

WWW . LTOC . CC)N 

This Report is based on a limited search of the county real property records and provides the name(s) of the vested owner(s), the legal 
descripCion, tal< information (taken from information provided by the county treasurer on its website) and encumbrances, which, for the 
purposes of this report, means deed of trust and mortgages, and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitule any form of warranty or guarantee 
of tille or title insurance. The liability of Land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

255 ADAMS RANCH ROAD #B, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT B, PONDEROSA RIDGE, A SMALL LIMITED EXPENSE PLANNED COMMUNITY, IN ACCORDANCE WITH 
THE RECORDED MAP AND DECLARATION, A PART OF LOT 617, MOUNTAIN VILLAGE, RECORDED APRIL 17, 
1995 IN PLAT BOOK 1 AT PAGE l62.5. AND APRIL 17, 1995 IN BOOK 544 AT PAGE 567, COUNTY OF SAN 
MIGUEL, STATE OF COLORADO. 

Record Owner: 

DENNIS D. SHAW REVOCABLE TRUST DATED 6/17/96 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED AUGUST 30, 1996 IN BOOK 566 AT PAGE 1383. 

***************** PROPERTY TAX INFORMATION H******************** 

PARCEL NO. R1080295617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $80,310.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $4,651.72 . 

•• **l:***********_.** ...... H ... *k* . . ....... Ir •• **.*** ........... -*'* ••• -•. *** •• * 



Land Title Guarantee Company 

Property Report 

GUARANTEE COMPANY 
Order Number: 86004690 

WWW.lTtle . COM 

This Report is based on a limited search of the county real property records and provides Ihe name(s) of the vested owner(s), the legal 
description, tax information (taken from information provided by the county treasurer on ils website) and encumbrances. which, 'or the 
purposes 01 this report, means deed of trust and mortgages, lind liens recorded against the property and Ihe owner(s) in the records of 
Ihe clerk and recorder for the county in Which Ihe subject is located. This Report does not constitute any form of warranty or guarantee 0' til,le or title insurance. nle liability of Land Title Guarantee Company is strictly limited to (1) the recipient 0' the Report, and no olher 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

257 ADAMS RANCH ROAD #C, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT C, PONDEROSA RIDGE. A SMALL LIMITED EXPENSE PLANNED COMMUNITY, IN ACCORDANCE WITH 
THE RECORDED MAP AND DECLARATION, A PART OF LOT 617. MOUNTAIN VILLAGE. RECORDED APRIL 17. 
1995 IN PLAT BOOK 1 AT PAGE 182.5. AND APRIL 17, 1995 IN BOOK 544 AT PAGE 567, COUNTY OF SAN 
MIGUEL. STATE OF COLORADO. 

Record Owner: 

WILLIAM H. FLORES AND GINA l. FLORES 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED OCTOBER 6, 1997 IN BOOK 587 AT PAGE 839 AND RERECORDED 
NOVEMBER 17, 1997 IN BOOK 590 AT PAGE 444. 

2. QUIT CLAIM DEED RECORDED NOVEMBER 10, 1999 UNDER RECEPTION NO. 330535. 

3. DEED OF TRUST DATED OCTOBER 18, 2012 FROM WILLIAM H. FLORES AND GINA L. FLORES TO THE 
PUBLIC TRUSTEE OF SAN MIGUEL COUNTY FOR THE USE OF ASCENT FINANCIAL SERVICES, LLC TO 
SECURE THE SUM OF $650,438.00, AND ANY OTHER AMOUNTS PAYABLE UNDER THE TERMS THEREOF, 
RECORDED OCTOBER 22, 2012, UNDER RECEPTION NO. 425270. 

SAID DEED OF TRUST WAS ASSIGNED TO WELLS FARGO BANK, N.A. IN ASSIGNMENT RECORDED 
OCTOBER 22, 2012, UNDER RECEPTION NO. 425271. 

HH************* PROPERTY TAX INFORMATION ********H************ 

PARCEL NO. R10B0395617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $100,810.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $5,839.12. 

**************************************************************** 
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Land Title Guarantee Company 

Property Report 

GUARANTEE COMPANY 
Order Number: 86004690 

WWW.lTtle . COM 

This Report is based on a limited search of the county real property records and provides the name(s) of the vested owner(s), the legal 
description, tax information (taken from information provided by the county treasurer on its website) and encumbrances, which, 'or the 
purposes 01 this report, means deed of trust and mortgages, and liens recorded against the property and the owner(s) in the records of 
the clerk and recorder for the county in which the subject is located. This Report does not constitute any form of warranty or guarantee 
of tit.le or title insurance. The liability of Land Title Guarantee Company is strictly limited to (1) the recipient of the Report, and no other 
person, and (2) the amount paid for the report. 

Prepared For: 

THE LAW OFFICES OF THOMAS G KENNEDY, ITS SUCCESSORS AND/OR ASSIGNS 

This Report is dated: 

04-01-2015 at 05:00PM 

Address: 

257 ADAMS RANCH ROAD #C, MOUNTAIN VILLAGE, CO 81435 

Legal Description: 

UNIT C, PONDEROSA RIDGE, A SMALL LIMITED EXPENSE PLANNED COMMUNITY, IN ACCORDANCE WITH 
THE RECORDED MAP AND DECLARATION, A PART OF LOT 617, MOUNTAIN VILLAGE, RECORDED APRIL 17, 
1995 IN PLAT BOOK 1 AT PAGE 1.62.5. AND APRIL 17, 1995 IN BOOK 544 AT PAGE 567, COUNTY OF SAN 
MIGUEL, STATE OF COLORADO. 

Record Owner: 

WILLIAM H. FLORES AND GINA l. FLORES 

We find the following documents of record affecting subject property: 

1. WARRANTY DEED RECORDED OCTOBER 6, 1997 IN BOOK 587 AT PAGE 839 AND RERECORDED 
NOVEMBER 17, 1997 IN BOOK 590 AT PAGE 444. 

2. QUIT CLAIM DEED RECORDED NOVEMBER 10, 1999 UNDER RECEPTION NO. 330535. 

3. DEED OF TRUST DATED OCTOBER 18, 2012 FROM WILLIAM H. FLORES AND GINA L. FLORES TO THE 
PUBLIC TRUSTEE OF SAN MIGUEL COUNTY FOR THE USE OF ASCENT FINANCIAL SERVICES, LLC TO 
SECURE THE SUM OF $650,438.00, AND ANY OTHER AMOUNTS PAYABLE UNDER THE TERMS THEREOF, 
RECORDED OCTOBER 22, 2012, UNDER RECEPTION NO. 425270. 

SAID DEED OF TRUST WAS ASSIGNED TO WELLS FARGO BANK, N.A. IN ASSIGNMENT RECORDED 
OCTOBER 22, 2012, UNDER RECEPTION NO. 425271. 

***"************* PROPERTY TAX INFORMATION HHH* .... H .. * .. ** .. 

PARCEL NO. R10B0395617 

2014 LAND ASSESSED VALUE $0.00 
2014 IMPROVEMENTS ASSESSED VALUE $100,810.00 
2014 REAL PROPERTY TAXES IN THE AMOUNT OF $5,839.12. 

**************************************************************** 
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OWN.ERS Al)THORIZATlON AND CONSENT 
COlJPUm WITIlPOWER 01<' ATTORNEV 

The ulld~r:'jiglled, bl~jng first duly swort!, do.;;; ullder oath herehy "tutc and i1ffitm us ilIJlOWS: 

I, W¢ tl(1! tile u\lrrcnl Il:C simplc owner oj' ni l _A_. POlidcrosn Ridge ("UlIit"). estuhlished PUI'SUHlll to (n) 
Dcclarali III 01' C()"~!lt!nts tbr Pomkl.'osil Rid 'C l' Communll~" ') recorded on April 17, 1995 in R.:cel tiOl l No, 29iB65. us may he 
(lrncndcd ImcJJt)r !';upplcllllO:!utcd J'rOl1llime II) lime (ooll<x:tivcly the " Ucclurnlion"): ulIlllb) Phil of P()nriero. u Ridge. II Smnll 
Limited • XpCll~C Plallned C1ll11lnllllily. T.ol617. Tclltuide Mounlllin ViJlllgc .. iling 21 rcC\)rdl'lu \')11 t\pril 17, I Y95 in Receplion 

o. 298366. Plall3llok I ul l};lg' 1825, 11:; 1111lY l c Il~nellded (llld/OJ supplemcnted f rom (im" lO lilm~ (cIJI\.x:livcly, t ho "Phlt" " 

2, We hnvc rcyicwcd and do hereby consent to and upprove the nttnched amendment to the :Plat ("Pint 
Amend.ment") and the AIl1Cllllrneul 10 the Declaration ("J)edaration Amendment")' 

:l , We hereby <Ililhorizt:, empo\ver and in:>tmc( Th Owners A~:\ooiati()ll for Ponlit'WSiJ R'idgc, 1m lItlillcoqJOralcd 
nOll] r l(it !1ssocialion-- ("Ass(lciltliIJO ') to: (u) submit appropriate applic<t!iol1s wilh tbe TOlVn or'J'dlu6(\c 'I'll sccme,ap[Jl'Ov!li oflhc 
!'lul AmcJ1dmcnluud DccluCII1iun Aml~nthnent on our hdwir (b) \.!;"\ccutc the Map AmcndrnelllllflU DcclorAlion Amendment 011 my 
bilhnlf n~, 0\\11Cr of lhe Ilil, in cU!l1plianl!c willi tho pro Jsions of the Dedarntion cotlccmil1g umendmenlg to \11.:: Declurulion and/or 
1bc Map. (<,; ) prc]Jm'c und liIe. a ~lal"\llIen l AI pointing All t\genl for the t\ssociation wilh the C(~llJredo Sccreloj)' of Slate. Cd) 
C. 'ccllte lind n:c()rd :Sllch C!L~Cmcnt~ lind ;Igrcerncnt · pcrfcclil'll! l'ighL<;i()r the Association IIntl owncr~ of unitfllCitlSe. tll8intain 81id 
rel)'lir improvements j • .lcalcd outsidc orthc Community \vhich benefit t)l' serve theComnlunity; (e l'ubmil ond sc\;urc approv31 ()J' 

BIl~' ~ lIcb (,(h,e)' :IPI !icat inn::! or I'rlllllcr<; {I S I!W}' h "J)l!CCSMI1' all r nppl'l'priillc ttl flrrlhcr implel1ien\ IllC maliC/'$ cOlltcmplat.;J ill lhc 
Mup Amendment und Do:clurnlil)ll.Amcudl1.lcll t, lind (f) undCI'Lnkc !luch uIllc relutt!d rnntiers, whiGh nrc Dccessury flllci nppropriHte 
tn imph.:I1K\llt the forcg.0ing malleI'S. 

4, We do 110mhy appoiul DUn GUlllel' and authorize illld diree{ him to execute any and all such documents and 
1l13tCI;)lls lllld laKt· 1111 ~uclI :t(~fi()lls I1cccstl:Jry ODd uppmprinlc 10 nc(:ompJish Ihe wldertllking>! lie.~crjht'd in thi~ Consent formal on 
behalf of I hI! t\S::;{lclUlion :lull Ihe llndcr~igncd, as tbc ('Wllcr of lhl! Unit. Tho intent of this appc)intmcnl i;<; \0 dcsignate: SHill Diltl 
Garncr to h-= ollr Ul1 " an Ilnwtulattomcy-in-I:'lct r)1' the olxl\'c staled plOT' se~, witb full HUfhoriZllli<lD, right lind power to mnkl!, eX(lciltc 
<lnd lulivt:r au}' docl.1mcnls uml rnalcliub' rduling tolh ' wi.Ulin liC1l\ril)C(1 uneicrtnkings. 

UcviC\'I'cd, ApllfO)'Cd and Executed Uy the Undel'Slgllcd, 

STATE OF ---- -
COUNTY OF 

,) 
)s~ ­
) 

Dnlc: ____ Jnly 2\. 201 5 
Titlu: _ Owncr .. _ .. __ ~_ 

Dntc: __ JlIJ~1 21, 20 15 ~_. _ 
Title', __ Owuet __ _ 

The CorcfIoing instrument was acknowledged bch.1l'e me this __ duy _ ______ , 2015, by 

WITNESS my hand lI11d ollicial scnL 

My 11ommission e'ipir0~: _________ ___ _ 
NotarY ,Pllblic 
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OWNERS Al)THORIZATlON AND CONSENT 
COlJPLR1> WITH POWER 01" ATTORNEY 

The ulld~r:;;iglled, bl~ing first duly sworn, doo::s ullder ol\th herchy ;:;tule and ~ffitlJl as il)JlOWS: 

I. We flN th~ cllrrcnl fl.'C simple owner or Unil_Ae-' POildcrosu Ridge ("Uuif'). estuhlished pllfSulln( to (n) 
Declnralion oj' C()"~mH1ls l(lr PQnucl,'()slI Rid 'C (' Communlt)·' ') recorded on April 17. 1995 in Recel lioll No. 298365. us may he 
amended until!.)" l';upplemlo:llled i'rOllllimc It) time (coll<,cLivcl~' the " I)ccinrnlion"): ull~llb) Phil ot'Pondero. u Ridge. n Smnll 
l.imiteu Expense Plallncu Cummlmily. LOl617. Telltu·jdc Mountain ViJlllgc . . iling 21 , rCCI)rcltrJ 1'111 April 17, I Y95 in Receptjon 

o. 298366, Plat 131)()k I lit flagc .L825. 8,; 1110Y t C IImcnded (lild/Of supplemented from (imc LO lim(~ (eol\C()livcly, -tho (~Phlt~· l. 

1 . We hnvc rcyicwcd and do hereby const'nt to and upj1rove the attached amendment to the :Plat ("Pint 
Amend.ment") and the Amcllllrneni 10 the Declaration ("J)edaration Amendment"). 

:l . Wchcr.::by <ltrthorizc, cmpo\vcr and ill:>lmc( Th OW'lICI :- As~ooi(lti()ll fodltmdt'wsiJ R.idge, au lIUillU()lpotatcd 
nonpro(illls.~ociali(')n·· ("Associlllivn ") 10: (u) submit appropriute app\ictllion::; wilh lbc Town ol"f'eUuride'tn seCllrc,ap[Jl'Ovui nflhe 
I1l.u l Amendmcnt I1ml Dt:cluculion Anmmitnl!nt on otlr bllhaJr (b) l;!;'\Cvulc lite Mul' AmcmlrnclIl. IInu Dcc.;lorf1lion Amendment 011 my 
bohal r f1~ 0\\11el' of Ihe ltlit, in compliance wilt. tho I ro J 'i oll~ 01 the Dec1arlltiou c()!lceming umendments to tl1e Decluration and/nr 
1bc Map.. \,,) pr"pttrc nnd Iile 1\ ~talclllen i Ai I ointing All Agcl\( for the J\~soclati()n wilh the C(\\urlJdo Secretai}' of Stnte. Cd) 
C. 'ecolc lind rec()rd 'l1eh C!L~Cmcn(~ and ;I~rcerncnt . pcrfl!ctit1!t righL<;i(lI' the Association and oWncr~ of unitillo use .. tl18illtain 81id 
rel}air ill1prewemenls JcJclltcd outside nf the Community \yJlich bene1it or serve thc 'COlllltwllity; (e) submit and securc appro":11 (),r 

BI1~' slIch l1thc)' :1!,plit;Olinns or mlllter<; us mn}' h '-t:lcc:<::sl;C1H1' an J npPJ'optilllc \tl fhrlher imple11ient Ijlc maltt.:f$ contertlplnlcu in the 
Mil)) f\ll umtimcnl und J)culnmli\)l1. J\llll!l1Un.ICll t, lind (1) undcl'wkc such uther n:lut~d rnntters, whiGh urc ncc('sstuy nnd Ilppropri(lte 
t( imph::l11~ lit (he fOJ'cg0ing malleI'S. 

4. We do 11cmhy appoint Dun GUlllel' and authori'le iltld direct him to execute IIny and all such documents and 
llHltclillls Illlti luk\;' 1111 <;uch a(:liollS IK'ccssary on I uppruprintc 10 nccompJish the undertaking>! lie.~crjht'd in thi~ Consent Ibr!lnd on 
belml!' 01' Ih~ AS:Klciut ion aut! lhe un lcrsignct!. as lit ('wllcr of Ihe Unit Tho inlent of this appc)inlmcnt if; to designate fwiJ DHrt 
Garner to ht; our 1111 " aJld Iflw1'lJl nnonlcy·ill-lltct lor the olx\\'c 1I11IlIXI pIU'Po!ie~, witb full HUlhoriZlIti(ll1, right illld power to mnk\!, ex(.'Cilto 
and deli,,!;;:!, :.tny documents unu materials rdating loth' wi.lhill de: N'illiXl ulldertnkings. 

Ucvicwed, ApllfOycd IlndExccutcd nj' tht, UnderSigned. 

STATE OF -----
COUNTY OF ____ _ 

,) 
)s~. 

) 

Dnle: ____ J111y 21. 2015 
Tille: _ Owncr __ .. ___ _ 

Dntc: __ Jl1l~1 21, 2015_ .. _. _ 
Title ~ __ Owuet _ _ _ 

The forefIoing instrument was acknowledged bdixc me Ihis _ _ tiny . _ _____ .. 20[5, by 

WlTNESS my hand lind olTicial senL 

My (1ommission e'ipiri:l~ : _________ ___ _ 
Notaiy .PlIbl.ic 



OWNERS AUTUOR.Z,KrroN ANO CONS.'~NT 
C(){JPum WITn POWER OF ATTORNF;Y 

Th~ undC'Tliigncd~ bc:ing fITsc dub' sworn. di)e:g under 011.111 herehy stale and a1timl as folEDws: 

]. li'Wc .. re 1Il~<:mretlf: fco ~implc own« oftJnlt 13 , Pondcrosn Ri<lj;c ("Uni ... '}. es'ilblJsl.~! pUtliW'iIl' ltJ(a) 
Pcclnm1ioo or Covtmunfs fbr I'<mdc.rtol>a Ridg.e (' Conun unit}''") recorded on A pri! 17. [995 in Rcccp1.ic)fl No. 2983( ... -., 
as tr.,I)! bC! <"mended :lnd/or sopp1cmencqdlfum time 1o cime ~cO'Ue(;lhody 1hc ·'0«1:11 nltit)p"): MtJ (b) 'll:Jlt)f 
POrldcrOSB l~idgc~ II SmillJ Lim i loC~L Ij.:x pctL~ r~'lil1)C(1 C\')(tlmul~it}'. Lot 617, Telluride M(Junlain Viliage, Filing 21. 
rect1«Jc<~ 001 April 17, 19<>5 in. Rcccp<loo No. 2')8366. f>J<!Irl~ook I al ~~ 1825., a'nnay Dellllnea(!C!d and/or 
suppk:mc",cd from (iltll;) 10 (ilne (oollccti't'c-Iy. (he "Pla1."). 

2. l,'Wt: fJ~;,it te't'H::wOO ~mct do hCn)hy oon!leot to and IfJlprove Chcattachcd:nmcndmeflt totllc plllf r."Pbrt 
Allleoornen f) tmd the ATlli.--ndrm."11t to [he Dedar.1lloon (~DI.1ttar#.i(M' ,l\lJu:nodment." }, 

3. L'\Vc hereby a.uth ~. eo'!X)wCl' ,:t.)...,iu",1(1,u;;.t 1~ c;m'nl!~ A!\ (leW ioo fl)r Ponocro!;a; Ridge, an 
unincOl'p(~lCd nonprofit a~5ocinlI0ll" ("As:soci~ lioD ..... ) tu; (u.') submit .,ppropna.tc llppliciJliQIIS wJll11lte ' 14)1'0'11 o( 
'Ibllu:ride (0 SIo"Cti.TC appro\',,' C1f 1hc PL'll A Illc:odmcnt 30d DeciMa. ion Amcncfmcnl on our bchsU: (b) execuLe rbc Map 
Amcndm~Jlt and lxclarnlioo Amcndnumt (In my bellal [ Ill- 1l\V1tl,:( of (he Unit, in ~OfJ:'lpl i.~ f,ICiC wi11k (be- 1>'·(Wi.I;[,(IIlS {)fthe 
Dedm-alion c{1tl(;cl11illit amc.rldmenl!l to lite ~>eOI3('3tiCKI and/or shc Map. (c) ~~ and tilc:l Sblcment Allpointing 
An AgCII! tOT tbe A!'i5a<:ioti<m wilh .\JI<." Ctllo~ ~t1\."fi..1"r)" of &"le. (d-) c~¢t'Utc: <U1>UflX<m1 ·t~C" c~~er1t ~r.cl 
agrtc" I ,\)~~ J)(:li'fce'in~ dght'l for abc AswcinrioCl.and oWllCrs oCunits ,t<1 USC·, maiotuin llnd repair impro\'c:rnl~Ls l(K;alcd 
outside of the C'un\rnun iC), whldl benefit Qr ..;~e the Cr;lnlmulIlty; (co) !'Ubmir and :;ecnre apl'Kova' of 3I1y !\.ILch olher 
apf)lic;ICi(trI$ ~ m:nc~~n: !L'\ rna}' be nCOC'!;!i:aIiY and I[ppropriatc: to rtlrthcr Implement 1hc matteI'S con{cmplat<.-di II) lhe: 
1>',I4Ip Aml-.,wmcl,L .,nd l)cc'~! ion Amendment. ;»1<.1 (f) ul~kn3.kQ such other ,.d3f~ m:tHcrs, wb ich Me nelXs~ry and 
3PPfoprialc to imrt1cmcnl the foregoing muUer$. 

4. (.'We do Il(!reby tlppOint 1)00 G4ItlJer aIlIJ 41trthori ... .e .l.U<i din.'C4 him 10 e~ccul~ an)' '1FI0 alf :Wdl dO<;tnncnts. ~rlld 
m3tcri(1;l~ • ud 1':tJ:c ~rJl ~l:Icb action's ~QSS:JJ}' iIJJ1d appropriate Co accomplish the undcl1akilJgs dC!itJibcd in tJtis Con~nl 
jor mtd OTI bl.,rnl,lf Qrlh~ I\sslJci:rliOit ;)11l1, lhl; 1lIlUl.'!fSigTlc<l. ~~ tJ~ o\~nt:l' Qf Ihl; Unit. ' 11.~ int~t1 M Ih~ "MK>ilI111It1il i$ 
10 dc~tglJalc- snid Dnn G~cr Lo bc ·otlf"tru:: and la ..... ful aclortlcy-iIl-1ac~ fOTilic abo\'C lSult(ld purposes. with liJll 
;)1J111l(1q'i,,;"tH\)f). (,igflt ~md PO'Wet tn mak~ I!::l(ecl.re. sod dcJrvcr any documCD~ and lu:Ycri:ll!l rcinfirl3'o Ole wi1hin dc~crihcd 
um.krtil.llng~ 

STATE OF Arl< ..... ""' ... .o:.'} J 

COUNTY OF\\J",::' b.~" ':\ ~h~' ) 

Dutc:_ 
Title: 

·1' . l' " I. . I ·cl "Il .. ~l' t1 ' ~"jo"..J ,""r ' .,I...~. ! .<n"Cglllng m:SJ.ttl.rtll~l. l ,.,.~ at.;"nt'w' e b~u QCIOre me . ns . ~~a}' . +.~ 
'y~n!"-" ~-;' ~)" . .s ~~ :~~ _ """.. .. . ., _. ~_ 

. , ,2015, oy 
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OWNERS AUTHORIZATION ANO CONS'~NT 
CO{JPJ~EJ) W1TlJ POWER OF ATTORNFS 

Th~ undC'Tliigncd~ bc:ing fiTsc dul)' sworn. doe:.<; under Ol1.lll herehy staLe Mid n1timl as folEvws: 

]. li'\Vc .. re 1h~ <:mretlf: fcc ~implc (lWnet' of Unit 13 ,Ponderosa Ri~~c ("Unif"}. es'ablJslll~f pU[l!.tr.'iII4 ltJ(a) 
pccinra1'ioo or Conmunis fbr P<.lnd'C.I'OS<l Ridg,e('cCOfnln u., ify'") recorded on April f 7. [995 in RCCcp1.i()fl NQ 2'983(,,-), 
as 11'1 •• )" 1:11:' ~t1lcn(lcd :md1or sopplcmcncoofrom time Co cime ·(cO')h:(;H~ely 1hc j'~l~ J1Itit)p"): MtJ fb) l'I:Jlc)f 
POrlOOro5111 Ridgc~ a Small Lim i loed I bt f"CtI.SC 1)1.,'l.MC'(1 \')(tlmul~it}~ Lot 617, Telluride Moun'ain Viliage, Filing 21. 
rec~)c¢<l 011. April 17, 19<)5 in Rcccpcioo No, 2')8166\. f>Jar I~ook. I at,:qt~ 1825, :l)..'.l ·may belllln@(!CId and/or 
s(JppkmCnlcd trom tilt'~ 10 (itne (oorrccl it~'e-Iy. che "Pla1~·). 

2. l.'Wt,; lJii'll"C t-e ... ~'OO ~nct do hcrfihy consent :to llnd IfJlprove (hc sttllChcd mncoomeflt to the pIllA ~"prnt 
Alllendrnell f) B.OO the AIlli.--ndr11l .. "!!1t to [he D~lar.1lPon (~DI.1C'tar.a.i(M' AIj.(!ll!dment."}. 

3. [iWe hereby ilutl16rtrt.! • .eoliX)wCf ~II~ ill~1 f1)d, J~ OIA'n~rs: AMOOfat joo. for Pon~ro!<a Ridge, an 
UI~inc() ... p()t;t1ed nonprofit a~5ocinlion·· ("As;soci8.Cion~) tu; (u.') submit .,ppropniL1.¢ uppliclJliQlI$ w.th llte ' le)wlI 0( 
"fcllu:ridc (0 S~re apPfQ\'a' t1f 1hc PL'lt A mcndmcnt 30d Dcc!arnc ion Amcndinco( on -our bcllaU: (b) ex_cCllle [be Milp 
Amendment and lX:clmulioo AmcnilmQnt. un my bcllill [ Ill- U\v:rJCt of the lJ1lit, in ~Ofnpll:t~l~ wi1~' illc- J)I"(>"'-si(lll !l .anhe 
DL-cliITRtioo c{ltlitelllill:1t al:l'lc.oamenls to Ihoe lxcl3('arioo andfor (he Map. (c) prepare and tile a Sblcmcnt Allpointing 
An ASCII! tOT the AssQoCiali<m with t3"f(.- C(liorudo :)CiL"1"i;1(\I')' or S4<.'1l'¢. (0) e:-<¢C\1t~ n:al>Un.'>c;QI\I i;llo;h e~~t"ler1C~ ~I,d 
~C-I'I"*.:n~ ~trce'ing rjght'l for abc Aswcimio[\.and owners o(units to 11!>C-, maiotuillllnd r;c:pair rmpro\'c:ml"nl$ IOtii(cd 

outside. of the CUlIlrnUn iC}, ""hid. b<:nefit Qr s~'e the CommunIty: (c-) wbmi and :>ecure approval of 311)" !\.Ilch other 
apf)lic::Jej(lfl$ ~ m~CI~1'!l :1.<\ ma}' be nCoo\!'i:llIiY and Ifpprollriatc; to' rtlrthcr crnplemcnl 'tho mat1ers oon(emplat<.-d III Ille 
M4IpAmtmdmcnl"nd l)cclaral iou Acncl'ldnletlt, ~n~ (f) ul~Ma.kQ.!Iuch other rckJtcil lnaHCr:5, wbich .. '1I'·C nClXlI~ry and 
appt"oprialc 10 imrtlcmenlthe foregoing mutters. 

4. I.'We do h(!rcby tlppOint 1)00 (i4ltrjer iIiIlIJ 4111lhori ... .e ;lOUd din.-d him 10 c~e{""1Jlc au:f .mu aar !\U(;h dOCtnncnts ~1I4,! 
m;lltcrird~ . ud t~tkc ~ljJ s\:Jcb action's ~c;ss:tI)'.!1J1d appropriDl.c to accomprlsh the undcrlakings dC!itJibcd in til is Consent 
lor mtd 1m bl~tIf ~rlhc ASl;(Jcia4iOt. ()nu tht: ~11.ut;r:)iI1:1IC<l . :I:; ll~ o\~I'It;!r Qf Ihl: Unit. '111Ct jnt~11 (~r '/l i:s ""rx>i'lll~'I~fll i 
In dcs~glilaLc- !iBid Dnn Gll1llcr Lo bc,otlf"truc and lawful.u.clort1cy-iIl-1ac~ ro-rilic abo\'c5L.,t .. -d purposes. with. lull 
;)1J1]~);·L4j\}f). (,i(l.flt ~nd power to() make, I!::l(e(;ure and dclr .. -cr any document<: nnd In:vcri:ll!! rciafill3 je) Ibt': wi1hin dt::~crihcd 
unckrt.alinglk 

STATE OF A\"'k; .... ..-'t ... ~'> J 

COUNT), OF\\J",~ l-... ~ _ ':\ ~h~' ) 

Dille:. 
Ticlm: 

:~~! forcg~ling i.n:SJ.n.'ml~lt wa:s at.;knoW'leclb"t:ubcfOre me tMs "A3:~II)' , ~I~ _ , _,2015, oy 
y ~ r\ ","A '7 ""'0 - :> h. ~ .,,-..... 
. • - .. ~...... . .... • " • ..• " ,- .,- - ,_ "_ .,y'" . "_y •••• _ h"' ," '. _ _ .. _~ • __ _ 



OWNERS AUTHORJZA nON AND CONSENT 
COlJPLEIl WITH .'OWER OF ATTORNEY 

The undcL'signcd, being first duly sworn, does under oath bereby state and afl'irm as follows: 

l. lIWe ate the current fee simple owner of Unit~ Ponderosa Ridge (' Unit"), established pursuant to (a) 
DeclarCltion of Covemlllts for Ponderosa Ridge ( 'Community") recorded on April 17, 1995 in Reception No. 298365, as may 
be amended and/or supplemented from lime to time (collectively the "Declaration"); and (b) Plat of Ponderosa Ridge, a Small 
Limited Expense Planned Commul\ily, Lo! 617, Telluride MOllntain Village, Filing 21, recorded 011 April 17, 1995 in 
RecepliOh No. 298366, Pial Book I at page 1825. as may he amended and/or suppletnented from time to Hme (collectively, the 
"flat"). 

2.. l!We have reviewed and do hereby consent to and approve the attached amendment to the Plat (,'Plat 
Amendment") and the Amendment to the Declatation ("Declaration Amcndlilent"). 

3. I/We hereby lluthorizc, empower and instruct The Owners Association for POi1derosa Ridge, an 
unincorporated. nonprofil associllLion" '("Association") to: (a) submit apPl'opriateapplicatiOils with the Town of Telluride to . 
secure approvnl of the PIal Amendment find Declaration Amendment on our behalf. (b) ex.ecute lhe Map Amendment and 
Declm'Ation Amendment on my bchalfos owner ofLhe Unit. in compliance with the provisions oftJ1e Declaration concerning 
amendment:l to the Declaration and/or the Map. (c) prepare and file a Statement AppointingAn Agent for the Association with 
i1ic Colorado Secretary of Slaf.e-:)d) execute and record slich easements and agreements perfecting rights for thc Association t/!. 
and owne.rs of units to. use. maintain and repal~ improvements locat.ed ?utside of the Community whieh benefit or serve. the ,1 
Commul1Ity; (~ybft:lll AREI eBGIlf8 af3f3re";l1 of·an}' slIch o1hm avw.mal)QIls 9F FRapers as may bllllllGIISGary liRe arj:H'OpFI" !'" In 
ftnther ifflp1elmlRt IheAU\tters BElnteR'l~ lateQ in the ~~p A 1:RIIl'lA1l18Rt allEl Bee/at <it ioll ItmclICillielit .\lid (f) tmEleFtakll s~r j;f J 
r<elahi:d nnttllRl. whieh iii e IICCeSSmj lilld fll'prepriote te iFR~lemcQt tl.18 ferBgsing I'fttllleri tfJ' 

4. J/We do hereby appoint Dan Gamer and authorize and direct him to execute any and all sllch docUillellts and 
materials and lake all such action necessary nnd appropriate to accomplish the midcltakiilgs described in this Consent for and 
on behalr of the Association and the undersigned, as the owner of the Unit. The intent ortb1s appointment is to designate said 
Dan Garner to be 0111' true and lawful a1tomcy-in-faer for the Ab(lve slaled pllrposes, wilh full aulhurization, right and power to 
make, execute and deliver any documents and materials relating (0 lhe witllin described undertakings. 

Reviewed, Approved and Execnted By the UnderSigned. 

Date: k I J~?-~2. 
Title: .e9 .-~ 

Date: .hLJ::~}!~L. 
Title:~I..Q~ 

STATE OF T~~s. 

COUNTY OF~2:QS .. _. 

) 
)ss. 
) 

Tbc foregoing ilistrutnent was acknow cdg~ before me IhiS fd.
l1

t.Q. day -Jf; I J 
{,Ino-. L ?trl~ 0,' 1 ~""'\ FloY'e,S 

WITNESS my hand and oflicial seal. 

~ae2~ 
No fy )lIbhc 

My commission expires: 

/~~:~~x¥~~o CHARLES A. elLISON 
2 : i ~ N018ry Public, Slate ot Toxas 
l,,"))fl'" .~o/ My Commission ii/Cplros 

""'4.!l1h1 .. " . March 26, 2017 

------ -------

,2015, by 
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OWNERS AUTHORJZA nON AND CONSENT 
COlJPLEIl WITH .'OWER OF ATTORNEY 

The undcL'signcd, being first duly SWOItl, does under oath bereby state and af6rm as follows: 

L. IIWe nre the current fee simple owner of Unit~ Ponderosa Ridge ("Unit"), eSLablished pursuant to (n) 
Dec!ar<lti.on of Covenants for Ponderosa Ridge ( 'Com munHy") recorded on April 17, 1995 in Reception No. 298365, as may 
be amended and/or supplemented from Lime to time (collectively the "Declaration"); and (b) Plat of Ponderosa Ridge, a Small 
Limited ExpelJse Pla01ied COlnmul\iry, Lo[ 617, Telluride MOllntain Village, Filing 21, recorded Oll April 17, 1995 in 
ReceptiOh No. 298366, Pial Book I at page 1825. as may be amended and/or supplemented from time to Hille (collectively, the 
" Plat" ), 

2.. l!We have reviewed and do hereby consent to :md approve the attached amendment to the Plat ("Plat 
Amendment") and the Amendment to the Declatation ("Declaration Amcnchilcnt."). 

3. I/We hereby lluthorize, empower and instruct The Owners Association for POi1derosa Ridge, an 
unincorporated. nonprofil association" ,("Association") to: (a) submit appropriateapplicatiOlls with the TowII of Telluride to. 

secure approvnl oflhe Plat Amendment ilnd Declaration Amcndment on our. behalf. (b) ex.ecute Lhe Map Amendment and 
Declfll'fllion All1cndmerlt on my behalf as owner of the Unit. in compliance with the iJrDvisions oftJle Declaration concerning 
amendmentll to the Declaration and/or the Map, (c) prepare and file a Statement AppointingAn Agent for the Association with 
TFie Colorado Se-cretary of State-:):d) execute and record such easements and agrecmcnts perfecting rights for the Association t/!. 
and owners oFunits to use, maintain and repaIr improvements located outside of the Community which benefit or servc rhe ;1 
Community;. (~ubmil ARa B6ellfB afl~re"21 of.any slIch rube)' apltlicanons 9F ~allers as "lay \:>11 neGes&ary liRe 8fll"'oprhN' In 
fttrthcr ifflplemsRl the 'fl)Rtter:; 8aRtBR~fllaleQ in ~he ~~p A lilllREh""9Rt allB geelbl ,It ;011 /tille, I(ill ,enl, IIl,d ffl ullaeFta!;1I 8~r J;f J 
r-elah:d llnthlR" whieh /II e lIeets!;"" "lid 1I1'!lref':!'iate te i~~lemctlll~e fefeg~iRg ",slter, tfJ' 

4. J/We do hereby appoint Dan Gamer an(1 authorize and direct him to execute any and all sllch dOCUrllents and 
materials ilnd lake all such action necessary and appropriate to accomplish the mldcltakiilgs described in this Consent for and 
on behal f oHhe Association and the undersigned, as the owner of the Unit. The intent ohhls appointment is to designat.e said 
Dan Garner Lo be our tlue and lawful attorney-in-facr fhr rhe above staied pllrposes, wilh full authurization, right and power to 
make, execute and deliver any documents and materials relating 10 rhe witl1in described undertakings. 

Reviewed, Approved and Execnted By the UnderSigned. 

6~ L. ~.,rtoaej 
BY:~ at. --..4~ Nilr~ .~ 

Dale: k I J--rt!>? ... ~2.. 
Title: ~ /AI",..-. 

By: ~ ... \ ~ 
Name: t-.;«-.~L.c:>"~ 

Date: _hLJ::~. /!~L. 
Title:"'p~ 

STATE OF T~e:-t-s. ) 
.A. )5S, 

COUNTY OF ..... ~~QS_ .. _ ) 

Tbc foregoing ilistrurnent was Clckn()w edged before me lhis~d_/1t.Q. day -::ru I VI 
{fino-. L tlrl'~ 0,'1 (.{"''' FJoy-e,S J 

WITNESS my hand and oft1cial seal. 

~~Qe2-A 
No IY .)lIbhc 

My commission expires: 

i$~~~~Y¥~~. CHARlE,S A. elLISON 
2 : i ~ Not8ry Publtc, Slate ot Toxas 
~~~J'" ;.~~ My CommissIon Ii,xpiros 

t 4!llLl,,"<' March 26, 2017 

--_._--------

• 2015, by 
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THIS DECLARATION is made on the date hereinafter set forth, by Lot 617 Limited 
Liability Company. a Colorado limited liability company, whose address is P.O. Box 1374, 
Telluride, Colorado 81435 ("Declarant"). 

RECITALS: 

(a) Declarant is the ovvner of certain property in the Telluride Mountain Village, 
County of San Miguel, State of Colorado, which is described as Lot 617, Telluride Mountain 
Village, Filing No. '2\ , San Miguel COWlty, Colorado (the "Real Estate"). 

(b) Declarant desires to create a small limited expense Planned Community on the 
Real Estate (as "Real Estate" is defined herein) under the name of Ponderosa Ridge, in which 
portions of the Real Estate will be designated for separate ownership and uses of a residential 
nature. 

ARTICLE 1 - SUBMISSIONIDEFINED TERMS 

Section 1.Ol--Submission of Real Estate. Declarant hereby submits the Real Estate to 
the terms and conditions of this Declaration and to the provisions of the Colorado Common 
Interest O\\'11crship Act that apply to small limited expense Planned Communities, as set forth 
in C.R.S. § 38-33.3-116, (the "Act"), as the Act may be amended from time to time. 
Declarant hereby declares that all of ,the Real Estate shall be held or sold, and conveyed 
subject to the following easements, restrictions, covenants, and conditions. Declarant further 
declares that this Declaration is made for the purpose of protecting the value and desirability 
of the Real Estate, that this Declaration shall run with the Real Estate and shall be binding on 
all parties having any right, title or interest in the Real Estate or any part thereof, their heirs, 
legal representatives, successors, and assigns and shall inure to the benefit of each Unit 
Owner. 

Section 1.02--Defined Tenns. Each capitalized term in this Declaration or in the map 
shall have the meaning specified or used in the Act, unless otherwise defined in this Declara­
tion. 

(a) Association means "The Ovmers Association for Ponderosa Ridge," an unin­
corporated nonprofit association. 
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THIS DECLARATION is made on the date hereinafter set forth, by Lot 617 Limited 
Liability Company. a Colorado limited liability company, whose address is P.O. Box 1374, 
Telluride, Colorado 81435 ("Declarant"). 

RECITALS: 

(a) Declarant is the ovvner of certain property in the Telluride Mountain Village, 
County of San Miguel, State of Colorado, which is described as Lot 617, Telluride Mountain 
Village, Filing No. 21 , San Miguel County, Colorado (the "Real Estate"). 

(b) Declarant desires to create a small limited expense Planned Community on the 
Real Estate (as "Real Estatell is defined herein) under the name of Ponderosa Ridge, in which 
portions of the Real Estate will be designated for separate ownership and uses of a residential 
nature. 

ARTICLE 1 - SUBMISSIONIDEFINED TERMS 

Section 1.Ol-~Submission of Real Estate. Declarant hereby submits the Real Estate to 
the terms and conditions of this Declaration and to the provisions of the Colorado Common 
Interest O\\-'J1ership Act that apply to small limited expense Planned Communities, as set forth 
in C.R.S. § 38-33.3-116. (the "Act"). as the Act may be amended from time to time. 
Declarant hereby declares that all of.the Real Estate shall be held or sold, and conveyed 
subject to the following easements, restrictions, covenants, and conditions. Declarant further 
declares that this Declaration is made for the purpose of protecting the value and desirability 
of the Real Estate, that this Declaration shall run with the Real Estate and shall be binding on 
all parties having any right, title or interest in the Real Estate or any part thereof, their heirs, 
legal representatives, successors, and assigns and shall inure to the benefit of each Unit 
Owner. 

Section 1.02--Defined Tenns. Each capitalized term in this Declaration or in the map 
shall have the meaning specified or used in the Act, unless otherwise defined in this Declara­
tion. 

(a) Association means "The Ovmers Association for Ponderosa Ridge," an unin­
corporated nonprofit association. 
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(b) Common Elements means the property within tllis Common Interest Commu­
nity, if any, owned or maintained by the Association, other than a Unit; which 
property is designated in a recorded map and' in this Declaration. 

. . 
(c) Cornman Expense Assessment(s) means expenditures made or liabilities 

incurred by or on behalf of the Association, together with any allocations to 
reserves, late charges, attorneys' fees, fines and interest charged by the Associa­
tion. 

(d) ImprovementCs) means structures installed within or upon a Unit. 

(e) Limited Cornman Elements means those portions of the Common Elements, if 
any, designated by Declarant or the Association for the exclusive use of one or 
more but fewer than all of the Units and those portions of the Real Estate, as 
connect the Units. 

(f) Real Estate means the property described as Lot 617, Telluride Mountain 
Village, Filing No. 2.1 , County of San Miguel, Colorado, together with all 
easements, rights, and appurtenances thereto and the buildings and improve­
ments erected or to be erected thereon. Certain easements and licenses which 
the Common Interest Community is subject to as of the date of this Declaration 
are recited in this Declaration. Additional easements are established in the Act. 

(g) Unit means a physical portion of the Comrnon Interest Community, designated 
for separate ownersllip, shovm as a Unit or Unit on the recorded map for the 
Common Interest Community, the boundaries of which are defined in the map 
and in Article 3 of this Declaration. 

(h) Unit O\, • .rner or Owner means the Declarant, or any other person or entity that 
owns a Unit. 

ARTICLE 2 - NAMESIDESCRIPTION OF REAL ESTATE 

Section 2.01-~Name and Type. The type of Common Interest Community is a small 
limited expense Planned Community. The Common Interest Community is located in the 
Telluride Mountain Village, County of San Miguel, State of Colorado. The name of the 
Common Interest Community is "Ponderosa Ridge." The name of the Association is "The 
Owners Association for the Ponderosa Ridge," an unincorporated nonprofit association. 

Section 2.02--Exemption from CeIOA. The Planned Community created by this 
Declaration shall not exceed three (3) Units. The Real Estate is intended to be and is exempt 
from the Colorado Common Interest Ownership Act, C.R.S. § 38-33.3-116, et seq., as a small 
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(b) Common Elements means the property within tllis Common Interest Commu­
nity, if any, owned or maintained by the Association, other than a Unit; which 
property is designated in a recorded map and' in this Declaration. 

. . 
(c) Common Expense Assessment(s) means expenditures made or liabilities 

incurred by or on behalf of the Association, together with any allocations to 
reserves, late charges, attorneys' fees, fines and interest charged by the Associa­
tion. 

(d) ImprovementCs) means structures installed within or upon a Unit. 

(e) Limited Common Elements means those portions of the Common Elements, if 
any, designated by Declarant or the Association for the exclusive use of one or 
more but fewer than all of the Units and those portions of the Real Estate, as 
connect the Units. 

(f) Real Estate means the property described as Lot 617, Telluride Mountain 
Village, Filing No. 21 ,County of San Miguel, Colorado, together with aU 
easements, rights, and appurtenances thereto and the buildings and improve­
ments erected or to be erected thereon. Certain easements and licenses which 
the Common Interest Community is subject to as of the date of this Declaration 
are recited in this Declaration. Additional easements are established in the Act. 

(g) Unit means a physical portion of the Coml11on Interest Community, designated 
for separate ownersllip, shown as a Unit or Unit on the recorded map for the 
Common Interest Community, the boundaries of which are defined in the map 
and in Article 3 of this Declaration. 

(h) Unit Owner or Owner means the Declarant, or any other person or entity that 
owns a Unit. 

ARTICLE 2 - NAMESIDESCRIPTION OF REAL ESTATE 

Section 2.01-~Name and Type. The type of Common Interest Community is a small 
limited expense Planned Community. The Common Interest Community is located in the 
Telluride Mountain Village, County of San Miguel, State of Colorado. The name of the 
Common Interest Community is "Ponderosa Ridge." The name of the Association is "The 
Owners Association for the Ponderosa Ridge," an unincorporated nonprofit association. 

Section 2.02--Exemption from CeIOA. The Planned Community created by this 
Declaration shall not exceed three (3) Units. The Real Estate is intended to be and is exempt 
from the Colorado Common Interest Ownership Act, C.R.S. § 38-33.3-116, et seq., as a small 
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and limited expense Planned Community. Accordingly, the Real Estate shall only be subject 
to Sections 105, 106 and 107 of the Colorado Common Interest O'wnership Act and such 
other sections of the Act as specifically made applicable by the terms of this Declaration. 
Further, definitions used in the Colorado Common Interest Ownership Act shal,1 apply herein, 
as set forth above. 

Section 2.03--Utility. Map. Plat and Existing Easements. Easements for access, 
utilities, signage and other purposes over and across the Units and Common Elements may be 
as shown upon recorded plats or maps and on the recorded map of the Common Interest 
Community, and as may be established pursuant to the provisions of this Declaration, or 
granted by authority reserved in any recorded document. Existing easements on the Real 
Estate are set forth in the records of the Clerk and Recorder. 

Section 2.04--Easements for the Executive Board and Unit Owners. Each Unit shall 
be subject to an easement in favor of the Executive Board of the Association (including its 
agents, employees and contractors) and to each Unit Owner to allow for their performance of 
obligations in this Declaration. 

Section 2.05--Emergency Easements. A nonexclusive easement for ingress and egress 
is hereby granted to all police, sheriff, fire protection, an1bulance, and other similar emer­
gency agencies or persons, now or hereafter servicing the Common Interest Community, to 
enter upon any part of the Common Interest Community in the performance of their duties. 

Section 2.06--Unit Owners' Easements of Eniovment. Every Unit Ovvner shall have a 
right and easement access to their Unit and a right and easement of enjoyment in and to any 
Common Elements, and such easements shall be appurtenant to and shall pass with the title to 
every Unit, subject to the following provisions: (a) the right of the Association to promulgate 
and publish rules and regulations which each Unit Owner and their guests shall strictly 
comply with; (b) the right of the Association to suspend the voting rights of a Unit Owner for 
any period during which any assessment against their Unit remains unpaid; and for a period 
not to exceed sixty days for any infraction of its published rules and regulations; (c) the right, 
power and authority of the Association to grant any easement, right-of-way, license, lease, 
dedication, transfer or conveyance or grant of any similar interest affecting the Common 
Elements, to the extent determined by the Executive Board of the Association to be in the 
best interests of the Community; and (d) the right of the Association to close or limit the use 
of the Common Elements while maintaining, repairing and making replacements in the 
Common Elements. 

Section 2.07--Delegation of Use. Any Unit Owner may delegate their easement rights 
and rights of enjoyment to the Conunon Elements and facilities to the members of their 
family, their tenants, guests, or contract purchasers who reside at their Unit. 
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and limited expense Planned Community. Accordingly, the Real Estate shall only be subject 
to Sections 105, 106 and 107 of the Colorado Common Interest O'wnership Act and such 
other sections of the Act as specifically made applicable by the terms of this Declaration. 
Further, definitions used in the Colorado Conunon Interest Ownership Act shal.l apply herein, 
as set forth above. 

Section 2,03--Utility, Map. Plat and Existing Easements. Easements for access, 
utilities, signage and other purposes over and across the Units and Common Elements may be 
as shown upon recorded plats or maps and on the recorded map of the Common Interest 
Community, and as may be established pursuant to the provisions of this Declaration, or 
granted by authority reserved in any recorded document. Existing easements on the Real 
Estate are set forth in the records of the Clerk and Recorder. 

Section 2.04--Easements for the Executive Board and Unit Owners. Each Unit shall 
be subject to an easement in favor of the Executive Board of the Association (including its 
agents, employees and contractors) and to each Unit Owner to allow for their performance of 
obligations in this Declaration. 

Section 2.05--Emergency Easements, A nonexclusive easement for ingress and egress 
is hereby granted to all police, sheriff, fire protection, ambulance, and other similar emer­
gency agencies or persons, now or hereafter servicing the Conunon Interest Community, to 
enter upon any part of the Common Interest Community in the performance of their duties. 

Section 2.06--Unit Owners' Easements of Eniovment. Every Unit Owner shall have a 
right and easement access to their Unit and a right and easement of enjoyment in and to any 
Common Elements, and such easements shall be appurtenant to and shall pass with the title to 
every Unit, subject to the following provisions: (a) the right of the Association to promulgate 
and publish rules and regulations which each Unit Owner and their guests shall strictly 
comply with; (b) the right of the Association to suspend the voting rights of a Unit Owner for 
any period during which any assessment against their Unit remains unpaid; and for a period 
not to exceed sixty days for any infraction of its published rules and regulations; (c) the right, 
power and authority of the Association to grant any easement, right-of-way, license, lease, 
dedication, transfer or conveyance or grant of any similar interest affecting the Common 
Elements, to the extent determined by the Executive Board of the Association to be in the 
best interests of the Conununity; and (d) the right of the Association to close or limit the use 
of the Corrunon Elements while maintaining, repairing and making replacements in the 
Common Elements. 

Section 2.07--Delegation of Use. Any Unit Owner may delegate their easement rights 
and rights of enjoyment to the Conunon Elements and facilities to the members of their 
family, their tenants, guests, or contract purchasers who reside at their Unit. 
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Section 3.01--Number of Units. The number of Units in the Common Interest 
Conununity is three (3). 

Section 3.02--Identification of UnitslUnit Descriptions. The identification number of 
each Unit is shown on the map. Every contract for sale, deed, lease, Security Interest, will or 
other legal instrument shall legally describe a Unit by its identifying Unit number followed by 
the name of the community, with reference to the map, and the Declaration. An illustrative 
description is as follows: 

Unit , Ponderosa Ridge, a Plaooed Community, in accordance with the 
recorded map and Declaration, a part of Lot 617, Telluride Mountain Village, 
San Miguel COWlty, Colorado. 

Reference to the Declaration and map in any instrument shall be deemed to include any 
supplement(s) or amendment(s) to the Declaration and map, without specific references 
thereto. 

Section 3.03--Unit MaintenancelUnit Boundaries. Unit Owners are responsible for the 
maintenance, repair and replacement of the Improvements, landscaping and properties located 
within their Unit boundaries. Specifically, Unit O\vners shall provide for all interior and 
exterior maintenance of all Improvements constructed on or as a part of a Unit. Walls shared, 
if any, between two Units shall be Limited Common Elements, and shall be maintained as 
Limited Common Elements. Additionally, the improvement, upkeep and maintenance, repair 
and reconstruction of landscaped areas in access, ingress and egress easements serving the 
Conunon Interest Community shall be maintained by each Unit Owner, to those points, if any, 
within side Unit Boundaries. The planes defined by the Unit boundary lines on the map for 
the Real Estate are designated as boundaries of each Unit, as depicted on the map. Each Unit 
includes the spaces and improvements lying within the boundaries described above, and also 
includes the utilities and utility meters and conmlunications, television, telephone and 
electrical receptacles and boxes serving that Unit exclusively, whether or not in the boundaries 
or contiguous to the Unit, unless the same are maintained by a governmental agency or entity. 
Any utilities or other facilities ruooing through or within any Unit for the purpose of 
furnishing utility and other service to other Units and/or the C0flU110n Elements arc also 
excluded from each Unit. 

Section 3.04--Association Maintenance. The Executive Board of the Association shall 
determine the specifications, scope, extent, nature and parameters of the Association's 
maintenance responsibilities, if any. The Association may be responsible for the improve­
ment, maintenance, repair and replacement of the access easement, including snow removal, 
landscaping, and any Common Elements. The Common Elements may be designated in the 
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Section 3.01--Number of Units. The number of Units in the Common Interest 
Community is three (3). 

Section 3.02--Identification of UnitslUnit Descriptions. The identification number of 
each Unit is shown on the map. Every contract for sale, deed, lease, Security Interest, will or 
other legal instrument shall legally describe a Unit by its identifying Unit number followed by 
the name of the community; with reference to the map, and the Declaration. An illustrative 
description is as follows: 

Unit , Ponderosa Ridge, a PlalUled Community, in accordance with the 
recorded map and Declaration, a part of Lot 617, Telluride Mountain Village, 
San Miguel COWlty, Colorado. 

Reference to the Declaration and map in any instrument shall be deemed to include any 
supplement(s) or amendment(s) to the Declaration and map, without specific references 
thereto. 

Section 3.03--Unit MaintenancelUnit Boundaries. Unit Owners are responsible for the 
maintenance, repair and replacement of the Improvements, landscaping and properties located 
within their Unit boundaries. Specifically, Unit O\vners shall provide for all interior and 
exterior maintenance of all Improvements constructed on or as a part of a Unit. Walls shared, 
if any, between two Units shall be Limited Common Elements, and shall be maintained as 
Limited Common Elements. Additionally, the improvement, upkeep and maintenance, repair 
and reconstruction of landscaped areas in access, ingress and egress easements serving the 
Common Interest Community shall he maintained by each Unit Owner, to those points, if any, 
within side Unit Boundaries. The planes defined by the Unit boundary lines on the map for 
the Real Estate are designated as boundaries of each Unit, as depicted on the map. Each Unit 
includes the spaces and improvements lying within the boundaries described above, and also 
includes the utilities and utility meters and conmlunications, television, telephone and 
electrical receptacles and boxes serving that Unit exclusively, whether or not in the boundaries 
or contiguous to the Unit, unless the same are maintained by a governmental agency or entity. 
Any utilities or other facilities rulUling through or within any Unit for the purpose of 
furnishing utility and other service to other Units and/or the Conunoll Elements arc also 
excluded from each Unit. 

Section 3.04--Association Maintenance. The Executive Board of the Association shall 
determine the specifications, scope, extent, nature and parameters of the Association's 
maintenance responsibilities, if any. The Association may be responsible for the improve­
ment, maintenance, repair and replacement of the access easement, including snow removal, 
landscaping, and any Common Elements. The Common Elements may be designated in the 
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recorded map, in the Declaration, in a supplement to this Declaration, or in an exhibit to or 
amendment of this Declaration. 

Section 3.05--Common Elements. Association Maintenance and Limited Common 
Elements. Portions of the Common Elements may be designated by the Declarant or by the 
Association as a Limited Common Element to a Unit. Walls shared, if any, between two 
Units shall be Limited Common Elements, and shall be maintained as Limited Common 
Elements. The Declarant or the Association may allocate or assign Common Elements or 
Limited Common Element areas (i) by making such an allocation in a recorded instrument, or 
(ii) in the deed to the Unit to which such Limited Common Element shall be appurtenant, or 
(iii) by recording an appropriate amendment or supplement to this Declaration or (iv) by 
recording a supplement to the map. Such allocations may be made as a matter of reserved 
right. In the event a Common Expense is associated with the maintenance, repair or 
replacement of a Limited Common Element, those Common Expenses may be assessed 
equally against the Units to which the Limited Common Element is assigned. 

ARTICLE 4 - RESTRICTIONS ON USE, ALIENATION AND OCCUPANCY 

All Real Estate within the Common Interest Community shall be held, used and 
enjoyed subject to the following limitations and restrictions. The strict application of the 
following limitations and restrictions in any specific case may be modified or waived, in 
whole or in part, by the Executive Board if such strict application would be unreasonable or 
unduly harsh under the circumstances. Any such modification or waiver must be in 'writing or 
be contained in VYTitten guidelines or rules. 

Section 4.01--Use/Occupancy. All Units within the Common Interest Community shall 
be used only for residential uses and/or uses or purposes as allowed by local zoning, control 
and regulation. The use of each Unit is restricted to that of a single family residence and 
accessory uses as permitted herein. The term "single family residence" means a single 
housekeeping unit. Except for those activities conducted as a part of the marketing and 
deVelopment program of the Declarant and its assignees, no industry, business, trade Or 
commercial activities, shall be conducted, maintained or permitted in any part of a Unit. 
Home professional pursuits are permitted, provided however, such activity must be conducted 
without employees, public visits or nonresidential storage or other similar uses. 

Section 4.02--Arcltitectural Approval and Desi!!n ReviewfReguired Approvals. 
Improvements to Units must first be approved by the Design Review Committee or other 
similar committee for the Telluride Mountain Village. Specifically, no structure or any 
attachment to the exterior of the Improvements on a Unit or landscaping shall be constructed, 
erected, placed or installed, including, but not limited to, a change in painting andlor staining 
of exterior siding, unless first submitted to and approved in writing by the Design Review 
Committee (or other committee) for the Telluride Mountain Village. 
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recorded map, in the Declaration, in a supplement to this Declaration, or in an exhibit to or 
amendment of this Declaration. 

Section 3.05--Common Elements, Association Maintenance and Limited Common 
Elements. Portions of the Common Elements may be designated by the Declarant or by the 
Association as a Limited Common Element to a Unit. Walls shared, if any, between two 
Units shall be Limited Common Elements, and shall be maintained as Limited Common 
Elements. The Declarant or the Association may allocate or assign Common Elements or 
Limited Common Element areas (i) by making such an allocation in a recorded instrument, or 
(ii) in the deed to the Unit to which such Limited Common Element shall be appurtenant, or 
(iii) by recording an appropriate an1endment or supplement to this Declaration or (iv) by 
recording a supplement to the map. Such allocations may be made as a matter of reserved 
right. In the event a Common Expense is associated with the maintenance, repair or 
replacement of a Limited Common Element, those Common Expenses may be assessed 
equally against the Units to which the Limited Common Element is assigned. 

ARTICLE 4 - RESTRICTIONS ON USE, ALIENATION AND OCCUPANCY 

All Real Estate within the Common Interest Community shall be held, used and 
enjoyed subject to the following limitations and restrictions. The strict application of the 
following limitations and restrictions in any specific case may be modified or waived, in 
whole or in part, by the Executive Board if such strict application would be unreasonable or 
unduly harsh under the circumstances. Any such modification or waiver must be in vvriting or 
be contained in VvTitten guidelines or rules. 

Section 4.01--Use/Occupancy. All Units within the Common Interest Community shall 
be used only for residential uses andlor uses or purposes as allowed by local zoning, control 
and regulation. The use of each Unit is restricted to that of a single family residence and 
accessory uses as permitted herein. The tenn "single family residence" means a single 
housekeeping unit. Except for those activities conducted as a part of the marketing and 
deVelopment program of the Declarant and its assignees, no industry, business, trade Or 
commercial activities, shall be conducted, maintained or permitted in any part of a Unit. 
Home professional pursuits are permitted, provided however, such activity must be conducted 
without employees, public visits or nonresidential storage or other similar uses. 

Section 4.02--Architectural Approval and Design ReviewIReguired Approvals. 
Improvements to Units must first be approved by the Design Review Committee or other 
similar committee for the Telluride Mountain Village. Specifically, no structure or any 
attachment to the exterior of the Improvements on a Unit or landscaping shall be constructed, 
erected, placed or installed, including, but not limited to, a change in painting andlor staining 
of exterior siding, unless first submitted to and approved in writing by the Design Review 
Committee (or other committee) for the Telluride Mountain Village. 
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Section 4.03--Leasing and Occupancy. Any Unit Owner shall have the right to leas.e 
or allow short or long term occupancy of the Improvements in the Unit upon such terms and 
conditions as the Unit Owner may deem advisable, subject to restrictions of this Declaration, 
subject to restrictions of record and subject to Rules and Regulations as may ~e adopted by 
the Association. Except as restricted in this Declaration, and such Rules and Regulations as 
the Association may promulgate, the right to lease or allow occupancy of a Unit shall not be 
restricted. 

Section 4.04--No Unsightliness. All unsightly conditions, structures, facilities, 
equipment, objects and conditions shall be enclosed within the Improvements constructed on a 
Unit. 

Section 4.05--Declarant's Use. Notwithstanding anything to the contrary contained in 
this Declaration, it shall be expressly permissible for Declarant, its assigns, employees and 
agents, to perform such reasonable activities, and to maintain upon portions of the Common 
Interest Community such facilities as deemed reasonably necessary or incidental to the 
construction and sale of Units in the development of the Common Interest Community, 
specifically including, without limiting the generality of the foregoing, the maintenance of 
temporary business offices, storage areas, trash bins, construction yards and equipment, signs, 
model units, temporary sales offices, parking areas and lighting facilities. 

Section 4.06--Restrictions on Animals and Pets. Pets, including cats, dogs, other 
animals, birds, reptiles, shall be subject to regulation or restriction, if at all, by Metro Services 
or local government. 

Section 4.07--Restriction on Garbage Collection. If garbage collection is ever a 
service of the Association to the Units in the Community, no Owner shall have the right to 
engage or contract for garbage removal from their Unit, on a weekly basis, other than through 
the service then provided by the Association. 

Section 4.08--Nuisances. No Nuisance shall be permitted within the Common Interest 
Community, nor any use, activity or practice ,,·,;hich is the source of unreasonable annoyance 
or embarrassment to, or which unreasonably offends or disturbs, any Unit Owner or which 
may unreasonably interfere with the peaceful enjoyment or possession of the proper use of a 
Unit or Common Element, or any portion of the Common Interest Community by Unit 
Owners. No immoral, improper, offensive or unlawful use shall be permitted within the 
Cornman Interest Community or any portion thereof. All valid laws, ordinances and 
regulations of all governmental bodies having jurisdiction over the Common Interest Commu­
nity or a portion thereof shall be observed. As used herein, the term nuisance shall not 
include any activities of Declarant or its assignees which are reasonably necessary to the 
development and construction of Improvements within this Conunon Interest Community; 
provided, however, that such activities shall not reasonably interfere with any Unit Owner's 
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Section 4.03--Leasing and Occupancy. Any Unit Owner shall have the right to Jeas.e 
or allow short or long term occupancy of the Improvements in the Unit upon such terms and 
conditions as the Unit Owner may deem advisable, subject to restrictions of this Declaration, 
subject to restrictions of record and subject to Rules and Regulations as may ~e adopted by 
the Association. Except as restricted in this Declaration, and such Rules and Regulations as 
tlle Association may promulgate, the right to lease or allow occupancy of a Unit shall not be 
restricted. 

Section 4.04--No Unsightliness. All unsightly conditions, structures, facilities, 
equipment, objects and conditions shall be enclosed within the Improvements constructed on a 
Unit. 

Section 4.05--Declarant's Use. Notwithstanding anything to the contrary contained in 
this Declaration, it shall be expressly permissible for Declarant, its assigns, employees and 
agents, to perform such reasonable activities, and to maintain upon portions of the Common 
Interest Community such facilities as deemed reasonably necessary or incidental to the 
construction and sale of Units in the development of the Common Interest Community, 
specifically including, without limiting the generality of the foregoing, the maintenance of 
temporary business offices, storage areas, trash bins, construction yards and equipment, signs, 
model units, temporary sales offices, parking areas and lighting facilities. 

Section 4.06--Restrictions on Animals and Pets. Pets, including cats, dogs, other 
animals, birds, reptiles, shall be subject to regulation or restriction, if at all, by Metro Services 
or local government. 

Section 4.07--Restriction on Garbage Collection. If garbage collection is ever a 
service of the Association to the Units in the Community, no Owner shall have the right to 
engage or contract for garbage removal from their Unit, on a weekly basis, other than through 
the service then provided by the Association. 

Section 4.08--Nuisances. No Nuisance shall be permitted within the Common Interest 
Community, nor any use, activity or practice "·,,hich is the source of unreasonable annoyance 
or embarrassment to, or which unreasonably offends or disturbs, any Unit Owner or which 
may unreasonably interfere with the peaceful enjoyment or possession of the proper use of a 
Unit or Common Element, or any portion of the Common Interest Community by Unit 
Owners. No immoral, improper, offensive or unlavnul use shall be permitted within the 
Common Interest Community or any portion thereof. All valid laws, ordinances and 
regulations of all governmental bodies having jurisdiction over the Common Interest Commu­
nity or a portion thereof shall be observed. As used herein, the tenn nuisance shall not 
include any activities of Declarant or its assignees which are reasonably necessary to the 
development and construction of Improvements within this Conunon Interest Community; 
provided, however, that such activities shall not reasonably interfere with any Unit Owner's 
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usc and enjoyment of their Unit, or any Unit Owner's ingress and egress to or from their Unit 
and- a public way. 

Section 4.09--Vehicular Parking, Storage. and Repairs. No oversized vehicles, trailers, 
camping trailer, boat trailer, hauling trailer, boat, or accessories thereto, tru~k, self contained 
motorized recreational vehicle, or other oversized type of vehicle or equipment, may be 
parked or stored \\r:ithin the Common Interest Community unless such parking or storage is 
within a garage; except, that any such oversized vehicle may be otherwise parked as a 
temporary expedience for loading, delivery of goods or services, or emergency. This 
restriction shall not apply to trucks or other commercial vehicles temporarily located within 
the Common Interest Community which are necessary for construction or for the maintenance 
of the Common Elements, Units, or any Improvement located thereon. 

Garages, carports, Limited Common Elements assigned or designated parking are 
restricted to occupancy by the O\\l1er of the Unit to which such garage or carport is part of 
the Unit or a Limited Common Element, to be used solely as storage and as a parking space 
for vehicles. These areas shall not be used for trucks, commercial vehicles and campers. 

Vehicular parking upon the access easement or any Common Elements shall be 
regulated by the Executive Board. Each of the parking areas in those areas, if any, may be. 
subject to designation of individual spaces as Limited Common Elements appurtenant to 
certain designated Units. Subject to the provisions of this Section, all other parking spaces 
shall be used by the Ovvners for self-service parking purposes on a "first come, first served" 
basis; provided, however, that no Ovmer shall park more than one (1) vehicle (owned or 
leased by such Owner, a member of his or her family or Occupant of his or her Unit) on the 
access easement or any Common Element parking spaces without the prior written consent of 
the Board. 

The conversion or alteration of garages into living areas, storage areas, work shop 
areas, or any other modification or alteration of the garages, which would hinder, preclude or 
prevent the parking of the number of vehicles for which the garage was originally designed is 
prohibited. 

Section 4. 1 O--No Annoying: Lights. Sounds or Odors. No light shall be emitted from 
any portion of the Common Interest Community which is unreasonably bright or causes 
unreasonable glare, and no sound or odor shall be emitted from any portion of the Common 
Interest Community which would reasonably be found by others to be noxious or offensive. 
Without limiting the generality of the foregoing, no exterior spot lights, searchlights, speakers, 
horns, whistles, bells or other light or sound devices shall be located or used on any portion 
of the Common Interest Community except with the prior written approval of the Association. 

Section 4. ll--No Hazardous Activities. No activity shall be conducted on any portion 
of the Common Interest Community which is or might be unsafe or hazardous to any person 
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use and enjoyment of their Unit, or any Unit Owner's ingress and egress to or from their Unit 
and- a public way. 

Section 4.09--Vehicular Parking, Storage. and Repairs. No oversized vehicles, trailers, 
camping trailer, boat trailer, hauling trailer, boat, or accessories thereto, tru~k, self contained 
motorized recreational vehlcle, or other oversized type of vehicle or equipment, may be 
parked or stored \\r:ithin the Common Interest Community unless such parking or storage is 
within a garage; except, that any such oversized vehicle may be otherwise parked as a 
temporary expedience for loading, delivery of goods or services, or emergency. This 
restriction shall not apply to trucks or other commercial vehicles temporarily located within 
the Common Interest Community which are necessary for construction or for the maintenance 
of the Common Elements, Units, or any Improvement located thereon. 

Garages, carports, Limited Common Elements assigned or designated parking are 
restricted to occupancy by the O\\l1er of the Unit to which such garage or carport is part of 
the Unit or a Limited Common Element, to be used solely as storage and as a parking space 
for vehicles. These areas shall not be used for trucks, commercial vehlcles and campers. 

Vehicular parking upon the access easement or any Common Elements shall be 
regulated by the Executive Board. Each of the parking areas in those areas, if any, may be. 
subject to designation of individual spaces as Limited Common Elements appurtenant to 
certain designated Units. Subject to the provisions of this Section, all other parking spaces 
shall be used by the Owners for self-service parking purposes on a "first corne, first served" 
basis; provided, however, that no O\\l1er shall park more than one (1) vehicle (owned or 
leased by such Owner, a member of his or her family or Occupant of his or her Unit) on the 
access easement or any Common Element parking spaces without the prior written consent of 
the Board. 

The conversion or alteration of garages into living areas, storage areas, work shop 
areas, or any other modification or alteration of the garages, which would hinder, preclude or 
prevent the parking of the number of vehlcles for which the garage was originally designed is 
prohibited. 

Section 4.1 O--No Annoying: Lights. Sounds or Odors. No light shall be emitted from 
any portion of the Common Interest Community which is unreasonably bright or causes 
unreasonable glare, and no sound or odor shall be emitted from any portion of the Common 
Interest Community which would reasonably be found by others to be noxious or offensive. 
Without limiting the generality of the foregoing, no exterior spot lights, searchlights, speakers, 
horns, whistles, bells or other light or sound devices shall be located or used on any portion 
of the Common Interest Community except with the prior written approval of the Association. 

Section 4.1l--No Hazardous Activities. No activity shall be conducted on any portion 
of the Common Interest Community which is or might be unsafe or hazardous to any person 
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or property. Without limiting the generality of the foregoing, no firearms shall be discharged 
upon any portion of the Common Interest Community. 

Section 4.] 2--Restriction on Signs and Advertising Devices. No sign, poster, bill­
board, advertising device or display of any kind shall be erected or maintained' anywhere 
within the Common Interest Community, except approved "for sale" or "for rent" signs or real 
estate sales signs, as may be approved in writing by the Association and as may be approved 
by Metro Services or local government. Approval will not be withheld unreasonably. 

Section 4.13--No Restrictions on Sale of a Unit. The right of a Unit Owner to sel1, 
transfer or otherwise convey their Unit shall not be subject to any right of first refusal or 
similar restriction and such Unit may be sold free of any such restrictions. 

Section 4.14--Rules and Regulations. In furtherance of the provisions of this Declara­
tion, and the general plan, rules and regulations concerning and governing the Common 
Interest Community or any portion thereof may be adopted, amended, or repealed, from time 
to time, by the Executive Board, or its successors and assigns. The Executive Board may 
establish and enforce penalties for the infraction thereof. 

ARTICLE 5 - THE ASSOCIATION 

Section 5.01--Membership. Every person who is a record Unit Owner of a fee interest 
in any Unit which is subject to this Declaration shall be a member of the Association, 
including contract sellers. Membership shall be appurtenant to and may not be separated from 
ownership of any Unit. Ownership of a Unit shall be the sale qualification for such member­
ship. Where more than one person holds an interest in any Unit, all such persons shall be 
members. Ownership of a Unit shall entitle the Owner to one vote. 

Section 5.02--General Purposes and Powers of the Association. The Association, 
through its Executive Board, shall only perform functions and manage the Common Interest 
Community as provided in this Declaration if each Owner fails to maintain their portion of 
the access easement or any common utilities. In exercising any management of the Commu­
nity, the Association must further the interests of the Owners, residents, occupants, tenants 
and guests of the Common Interest Community and members of the Association. All Unit 
Owners shall be deemed to have assented to, ratified and approved such designation and 
management. The Association shall have all power necessary or desirable to effectuate such 
purposes. 

Section 5.03--Authority of the Association. The business affairs of the Common 
Interest Community shall be managed by the Association. The Association shall be managed 
by the Unit Owners, who shall serve as the Executive Board of the Association. A majority 
of the Unit Owners may act for the Executive Board and the Association. The Association 
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or property. Without limiting the generality of the foregoing, no firearms shall be discharged 
upon any portion of the Common Interest Community. 

Section 4.12--Restriction on Signs and Advertising Devices. No sign, poster, bill­
board, advertising device or display of any kind shall be erected or maintained' anywhere 
within the Common Interest Community, except approved "for sale" or "for rent" signs or real 
estate sales signs, as may be approved in writing by the Association and as may be approved 
by Metro Services or local government. Approval will not be withheld unreasonably. 

Section 4.13--No Restrictions on Sale of a Unit. The right of a Unit Owner to sell, 
transfer or otherwise convey their Unit shall not be subject to any right of first refusal or 
similar restriction and such Unit may be sold free of any such restrictions. 

Section 4.14--Rules and Regulations. In furtherance of the provisions of this Declara­
tion, and the general plan, rules and regulations concerning and governing the Common 
Interest Community or any portion thereof may be adopted, amended, or repealed, from time 
to time, by the Executive Board, or its successors and assigns. The Executive Board may 
establish and enforce penalties for the infraction thereof. 

ARTICLE 5 - THE ASSOCIATION 

Section 5.01--Membership. Every person who is a record Unit Owner of a fee interest 
in any Unit which is subject to this Declaration shall be a member of the Association, 
including contract sellers. Membership shall be appurtenant to and may not be separated from 
ownership of any Unit. OVvl1ership of a Unit shall be the sole qualification for such member­
ship. Where more than one person holds an interest in any Unit, all such persons shall be 
members. Ownership of a Unit shall entitle the Owner to one vote. 

Section 5.02--General PUl]?OSeS and Powers of the Association. The Association, 
through its Executive Board, shall only perform functions and manage the Common Interest 
Community as provided in this Declaration if each Owner fails to maintain their portion of 
the access easement or any common utilities. In exercising any management of the Commu­
nity, the Association must further the interests of the Owners, residents, occupants, tenants 
and guests of the Conunon Interest Community and members of the Association. All Unit 
Owners shall be deemed to have assented to, ratified and approved such designation and 
management. The Association shall have all power necessary or desirable to effectuate such 
purposes. 

Section 5.03--Authority of the Association. The business affairs of the Common 
Interest Community shall be managed by the Association. The Association shall be managed 
by the Unit Owners, who shall serve as the Executive Board of the Association. A majority 
of the Unit Owners may act for the Executive Board and the Association. The Association 
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shall be governed by this Declaration, as amended from time to time, by any rules and 
regulations adopted by the Executive Board, and by applicable portions of the Colorado 
Common Interest Ownership Act as apply to small limited expense Planned Communities. 
The Executive Board may, by written resolution, delegate authority to a m(lnager or managing 
agent for the Association, provided no such delegation shall relieve the Board of final 
responsibility . 

Section 5.04--Allocated Interests. The Common Expense liability and votes in the 
Association shall be equally allocated to each Unit. 

Section 5.05--Indemnification. To the full extent permitted by law, and to the full 
extent as the law may allow for more favorable indemnification from time to time, each 
Officer and Director of the Association shall be and is hereby indemnified by the Members 
and the Association. This indemnification shall be of, from and against all expenses and 
liabilities including attorneys' fees, reasonably incurred by or imposed upon any Officer or 
Director in any proceeding to which they may be a party, or in which they may become 
involved, by reason of being or having been an Officer or Director of the Association. This 
indemnification shall also extend to any settlements, whether or not the party is an Officer or 
Director of the Association at the time such expenses are incurred. This indemnification shall 
not apply in cases where such Officer or Director is adjudged guilty of willful misfeasance or 
malfeasance in the perfonnance of their duties. 

ARTICLE 6 - COVENAt~T FOR COMMON EXPENSE ASSESSMENTS 

Section 6.01--Creation of Association Lien and Personal Obligation to Pav Common 
Expense Assessments. Each Ov.rner shall be deemed to covenant and agree, by acceptance of 
a deed therefor, whether or not it shall be so expressed in any such deed or other conveyance, 
to covenant and agree to pay to the Association annual Common Expense Assessments and 
such other assessments as imposed by the Association. Such assessments, including fees, 
charges, late charges, attorney fees, fines and interest charged by the Association shall be 
limited to not more than the amount allowed by c.R.S. § 38-33.3-116, unless the Owners 
consent. All assessments shall be the personal obligation of the Unit Owner of such Unit at 
the time when the assessment or other charges became or fell due. The Association annual 
Common Expense Assessments and such other assessments as imposed by the Association, 
including fees, charges, late charges, attorney fees, fines and interest charged by the As­
sociation, shall be a charge on each Unit and shall be a continuing lien upon the Unit against 
which each such assessment or charge is made. If any Assessment is payable in installments, 
the full amount of the assessment is a lien from the time the first installment becomes due. 
The personal obligation to pay any past due sums due the Association shall not pass to a 
successor in title unless expressly assumed by them. No Unit Owner may become exempt 
from liability for payment of the Common Expense Assessments by waiver of the use or 
enjoyment of the Common Elements or by abandonment of the Unit against which the 
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shall be governed by this Declaration, as amended from time to time, by any rules and 
regulations adopted by the Executive Board, and by applicable portions of the Colorado 
Common Interest Ownership Act as apply to small limited expense Planned Communities. 
The Executive Board may, by written resolution, delegate authority to a manager or managing 
agent for the Association, provided no such delegation shall relieve the Board of final 
responsibility . 

Section 5.04--Allocated Interests. The Common Expense liability and votes in the 
Association shall be equally allocated to each Unit. 

Section 5.05--Indemnification. To the full extent permitted by law, and to the full 
extent as the law may allow for more favorable indemnification from time to time, each 
Officer and Director of the Association shall be and is hereby indemnified by the Members 
and the Association. This indemnification shall be of, from and against all expenses and 
liabilities including attorneys' fees, reasonably incurred by or imposed upon any Officer or 
Director in any proceeding to which they may be a party, or in which they may become 
involved, by reason of being or having been an Officer or Director of the Association. This 
indemnification shall also extend to any settlements, whether or not the party is an Officer or 
Director of the Association at the time such expenses are incurred. This indemnification shall 
not apply in cases where such Officer or Director is adjudged guilty of willful misfeasance or 
malfeasance in the perfonnance of their duties. 

ARTICLE 6 - COVENA.t~T FOR COMMON EXPENSE ASSESSMENTS 

Section 6.01--Creation of Association Lien and Personal Obligation to Pav Common 
Expense Assessments. Each Ovmer shall be deemed to covenant and agree, by acceptance of 
a deed therefor, whether or not it shall be so expressed in any such deed or other conveyance, 
to covenant and agree to pay to the Association annual Common Expense Assessments and 
such other assessments as imposed by the Association. Such assessments, including fees, 
charges, late charges, attorney fees, fines and interest charged by the Association shall be 
limited to not more than the amount allowed by c.R.S. § 38-33.3-116, unless the Owners 
consent. All assessments shall be the personal obligation of the Unit Owner of such Unit at 
the time when the assessment or other charges became or feIl due. The Association annual 
Common Expense Assessments and such other assessments as imposed by the Association, 
including fees, charges, late charges, attorney fees, fines and interest charged by the As­
sociation, shall be a charge on each Unit and shall be a continuing lien upon the Unit against 
which each such assessment or charge is made. If any Assessment is payable in installments, 
the full amount of the assessment is a lien from the time the first installment becomes due. 
The personal obligation to pay any past due sums due the Association shall not pass to a 
successor in title unless expressly assumed by them. No Unit Owner may become exempt 
from liability for payment of the Common Expense Assessments by waiver of the use or 
enjoyment of the Common Elements or by abandonment of the Unit against which the 
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Common Expense Assessments are made. All Assessments shall be payable in the amounts 
speCified in the levy thereof, and no offsets or reduction thereof shall be permitted by any 
reason including, without limitation, any claim that the Association or the Executive Board is 
not properly exercising its duties and powers under this Declaration. 

Section 6.02--Apportionment of Common Expenses. Except as provided in this 
Declaration, all Common Expense Assessments shall be assessed against all Units in accor­
dance with formula for liability for the Cornman Expenses as set forth in this Declaration. 

Section 6.03--Purpose of Assessments. The assessments levied by the Association 
through its Executive Board shall be used exclusively for the purposes of promoting the 
health, safety, and welfare of the residents and guests of the Common Interest Community and 
the members of the Association. 

Section 6.04--Arumal Assessment/Commencement of Common Expense Assessments. 
The Common Expense Assessment may be made On an annual basis against all Units and 
shall be based upon the Association's advance budget of the cash requirements needed by it to 
provide for the administration and perfonnance of its duties during such assessment year. 
Common Expense Assessments shall be due and payable in monthly, quarterly, or annual 
installments, or in any other manner, as determined by the Executive Board. The omission or 
failure of the Executive Board to levy the Assessment for any period shall not be deemed a 
waiver, modification or a release of the Unit Owners from their obligation to pay. 

Section 6.05--Effect of Non-Payment of Assessments. Any assessment, charge or fee 
provided for in this Declaration, or any monthly or other installment thereof, which is not 
fully paid within ten (10) days after the due date thereof, as established by the Executive 
Board, shall bear interest at the rate as detennined by the Executive Board, or lacking such 
determination, at the rate of twelve percent per year, and the Association may assess a 
reasonable late charge thereon as determined by the Executive Board. Failure to make 
payment within sixty days of the due date thereof shall cause the total amount of such Unit 
Owner's Common Expense Assessment for the remainder of that fiscal year to become 
immediately due and payable at the option of the Board. Further, the Association may bring 
an action at law or in equity, or both, against any Unit Owner personally obligated to pay 
such overdue assessments, charges or fees, or monthly or other installments thereof, and may 
also proceed to foreclose its lien against such Unit Owner's Unit. An action at law or in 
equity by the Association against a Unit Ov.ller to recover a money judgment for unpaid 
assessments, charges or fees, or monthly or other installments thereof, may be commenced 
and pursued by the Association without foreclosing, or in any way waiving, the Association's 
lien therefor. Foreclosure or attempted foreclosure by the Association of its lien shall not be 
deemed to estop or otherwise preclude the Association fro111 thereafter again foreclosing or 
attempting to foreclose its lien for any subsequent assessment, charges or fees, or monthly or 
other installments thereof, which are not fully paid when due. The Association shall have the 
power and right to bid on or purchase any Unit at foreclosure or other legal sale, and to 
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Common Expense Assessments are made. All Assessments shall be payable in the amounts 
speCified in the levy thereof, and no offsets or reduction thereof shall be permitted by any 
reason including, without limitation, any claim that the Association or the Executive Board is 
not properly exercising its duties and powers under this Declaration. 
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through its Executive Board shall be used exclusively for the purposes of promoting the 
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provide for the administration and performance of its duties during such assessment year. 
Common Expense Assessments shaH be due and payable in monthly, quarterly, or annual 
installments, or in any other manner, as determined by the Executive Board. The omission or 
failure of the Executive Board to levy the Assessment for any period shall not be deemed a 
waiver, modification or a release of the Unit Ov,'Ilers from their obligation to pay. 

Section 6.05--Effect of Non-Payment of Assessments. Any assessment, charge or fee 
provided for in this Declaration, or any monthly or other installment thereof, which is not 
fully paid within ten (10) days after the due date thereof, as established by the Executive 
Board, shall bear interest at the rate as determined by the Executive Board, or lacking such 
detennination, at the rate of twelve percent per year, and the Association may assess a 
reasonable late charge thereon as determined by the Executive Board. Failure to make 
payment within sixty days of the due date thereof shall cause the total amount of such Unit 
Owner's Common Expense Assessment for the remainder of that fiscal year to become 
immediately due and payable at the option of the Board. Further, the Association may bring 
an action at law or in equity, or both, against any Unit Owner personally obligated to pay 
such overdue assessments, charges or fees, or monthly or other installments thereof, and may 
also proceed to foreclose its lien against such Unit Owner's Unit. An action at law or in 
equity by the Association against a Unit OV,'Iler to recover a money judgment for unpaid 
assessments, charges or fees, or monthly or other installments thereof, may be commenced 
and pursued by the Association without foreclosing, or in any way waiving, the Association's 
lien therefor. Foreclosure or attempted foreclosure by the Association of its lien shall not be 
deemed to estop or otherwise preclude the Association fro111 thereafter again foreclosing or 
attempting to foreclose its lien for any subsequent assessment, charges or fees, or monthly or 
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power and right to bid on or purchase any Unit at foreclosure or other legal sale, and to 
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acquire and hold, lease, mortgage, vote the Association votes appurtenant to ownership 
thereof, conveyor otherwise deal with the same. If a foreclosure action is filed to foreclose. 
any Assessment lien, and a Unit Owner abandons or leaves vacant his or her Unit, the Board 
may take possession and rent said Unit or apply for the appointment of a,receiver for the Unit 
without prior notice to the Unit Owner. The rights of the Association sha:il be expressly 
subordinate to the rights of any holder of a first lien Security Interest as set forth in its deed 
of trust or mortgage (including any assignment of rents), to the extent pennitted under the 
Act. 

Section 6,06--Lien Priority, The Hen of the Association under this Section is prior to 
all other liens and encumbrances on a Unit except: (1) liens and encumbrances recorded 
before the recordation of the Declaration; (2) a first lien Security Interest on the Unit (except 
as allowed by the Act with regard to the limited lien priority allowed to the Association); and 
(3) liens for real estate taxes and other governmental assessments or charges against the Unit. 
This Section does not affect the priority of mechanics' or materialmen's liens. The lien of the 
Association under this Article is not subject to the provision of any homestead exemption as 
allowed under State or Federal law. Sale or transfer of any Unit shall not affect the lien for 
said assessments or charges except that sale or transfer of any Unit pursuant to foreclosure of 
any flrst lien Security Interest, or any proceeding in lieu thereof, including deed in lieu of 
foreclosure, or cancellation or forfeiture shall only extinguish the lien of assessment charges 
as provided by applicable State law. No such sale, transfer, foreclosure, or any proceeding in 
lieu thereof, including deed in lieu of foreclosure, nor cancellation or forfeiture shall relieve 
any Unit from continUing liability for any assessment charges thereafter becoming due, nor 
from the lien thereof. 

ARTICLE 7 - DEVELOP1\iENT RIGHTS Al,,{D SPECIAL DECLARANT RIGHTS 

Section 7.01--Development Ri!!hts and Special Declarant Rights. The Declarant 
reserves, for itself and its successors in title, whether speciflcally recited in a deed or grant of 
a Unit from Declarant to its successor in title; for fifteen (15) years after the recording of this 
Declaration, the following Development Rights and Special Declarant Rights: (a) the right to 
exercise any development rights reserved or allowed in the Act; (b) the right to use, and to 
permit others to use, easements through the Common Elements as may be reasonably 
necessary; (c) the right to amend the Declaration in connectio;~ with the exercise of any 
deVelopment right; and, (d) the right to amend the maps or plat in connection with the 
exercise of any development right. 

Section 7.02--Additional Reserved Rights. In addition to the rights set forth above, 
Declarant, for itself and its successors in title, whether specifically recited in a deed or grant 
of a Unit from Declarant to its successor in title, also reserves the following additional rights: 
(a) the right to maintain sales offlces, management offlces and models in Units; (b) the right 
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acquire and hold, lease, mortgage, vote the Association votes appurtenant to ownership 
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any Assessment lien, and a Unit Owner abandons or leaves vacant his or her Unit, the Board 
may take possession and rent said Unit or apply for the appointment of a,receiver for the Unit 
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subordinate to the rights of any holder of a first lien Security Interest as set forth in its deed 
of trust or mortgage (including any assignment of rents), to the extent pennitted under the 
Act. 

Section 6.06--Lien Priority. The lien of the Association under this Section is prior to 
all other liens and encumbrances on a Unit except: (1) liens and encumbrances recorded 
before the recordation of the Declaration; (2) a first lien Security Interest on the Unit (except 
as allowed by the Act with regard to the limited lien priority allowed to the Association); and 
(3) liens for real estate taxes and other governmental assessments or charges against the Unit. 
This Section does not affect the priority of mechanics' or materialmen's liens. The lien of the 
Association under this Article is not subject to the provision of any homestead exemption as 
allowed under State or Federal law. Sale or transfer of any Unit shall not affect the lien for 
said assessments or charges except that sale or transfer of any Unit pursuant to foreclosure of 
any flrst lien Security Interest, or any proceeding in lieu thereof, including deed in lieu of 
foreclosure, or cancellation or forfeiture shall only extinguish the lien of assessment charges 
as provided by applicable State law. No such sale, transfer, foreclosure, or any proceeding in 
lieu thereof, including deed in lieu of foreclosure, nor cancellation or forfeiture shall relieve 
any Unit from continUing liability for any assessment charges thereafter becoming due, nor 
from the lien thereof. 

ARTICLE 7 - DEVELOPMENT RIGHTS Al,,{D SPECIAL DECLARANT RIGHTS 

Section 7.01--Development Ri!!hts and Special Declarant Rights. The Declarant 
reserves, for itself and its successors in title, whether speciflcally recited in a deed or grant of 
a Unit from Declarant to its successor in title; for fifteen (15) years after the recording of this 
Declaration, the following Development Rights and Special Declarant Rights: (a) the right to 
exercise any development rights reserved or allowed in the Act; (b) the right to use, and to 
permit others to use, easements through the Common Elements as may be reasonably 
necessary; (c) the right to amend the Declaration in connectio;~ with the exercise of any 
deVelopment right; and, (d) the right to amend the maps or plat in connection with the 
exercise of any development right. 

Section 7.02--Additional Reserved Rights. In addition to the rights set forth above, 
Declarant, for itself and its successors in title, whether specifically recited in a deed or grant 
of a Unit from Declarant to its successor in title, also reserves the following additional rights: 
(a) the right to maintain sales offlces, management offices and models in Units; (b) the right 
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to maintain signs and advertising on the Common Interest Community to advertise the 
Corrimon Interest Community; (c) the right to establish, from time to time, by dedication or 
otherwise, public streets, utility and other easements for purposes including but not limited to 
public access, access, paths, walkways, drainage, recreation areas, parking area~, ducts, shafts, 
flues, conduit installation areas, and to create other reservations, exceptions and exclusions; 
(d) the right to enter into, establish, execute, amend, and otherwise deal with contracts and 
agreements for the use, lease, repair, maintenance or regulations of parking and of the 
Common Elements; (e) Declarant and its assignees expressly reserve the right to perform 
warranty work, and repairs and construction work and to store materials in secure areas, in 
Units and in Common Elements, and the future right to control such work and repairs, and the 
right of access thereto, until completion. All work may be performed without the consent or 
approval of any Unit Owner or holder of a Security Interest. Declarant and its assignees have 
such an easement through the Cornman Elements as may be reasonably necessary for 
exercising reserved rights in this Declaration. Such easement includes the right to construct 
underground utility lines, pipes, wires, ducts, conduits, and other facilities across the Real 
Estate. 

Section 7.03--RilZhts TransferablefRi2:hts Transferred. Any rights created or reserved 
under this Article or this Declaration for the benefit of Declarant may be transferred to any 
person by an instrument describing the rights transferred recorded in the real property records 
of the County. Such instrument shall be executed by the transferor Declarant and the 
transferee. 

Section 7.04--No Further Authorizations Needed. The consent of Unit Owners or 
holders of Security Interests shall not be required for exercise of any reserved rights, and 
Declarant or it assignees may proceed without limitation at their sole option. Declarant or its 
assignees may exercise any reserved rights on all or any portion of the property in whatever 
order determined. Declarant or its assignees shall not be obligated to exercise any reserved 
rights or to expand the Common Interest Community beyond the number of Units initially 
submitted. 

Section 7.05--Amendment of the Declaration or Map. If Declarant or its assignee 
elects to exercise any reserved rights, that party shall amend the Declaration and/or map. 

ARTICLE 8 - INSURAl,{CEfCONDEMNATION 

Section 8.01--0wner Insurance. Unit Owners are advised to carry casualty and other 
insurance on their Unit for their benefit and at their expense. 

Section 8.02--Association Insurance. The Association may obtain, to the extent 
reasonably available, the insurance coverage set forth herein. The Association may obtain 
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to maintain signs and advertising on the Corrunon Interest Corrununity to advertise the 
Corrimon Interest Community; (c) the right to establish, from time to time, by dedication or 
otherwise, public streets, utility and other easements for purposes including but not limited to 
public access, access, paths, walkways, drainage, recreation areas, parking area~, ducts, shafts, 
flues, conduit installation areas, and to create other reservations, exceptions and exclusions; 
(d) the right to enter into, establish, execute, amend, and otherwise deal with contracts and 
agreements for the use, lease, repair, maintenance or regulations of parking and of the 
Common Elements; (e) Declarant and its assignees expressly reserve the right to perform 
warranty work, and repairs and construction work and to store materials in secure areas, in 
Units and in Common Elements, and the future right to control such work and repairs, and the 
right of access thereto, until completion. All work may be performed without the consent or 
approval of any Unit Owner or holder of a Security Interest. Declarant and its assignees have 
such an easement through the Common Elements as may be reasonably necessary for 
exercising reserved rights in this Declaration. Such easement includes the right to construct 
underground utility lines, pipes, wires, ducts, conduits, and other facilities across the Real 
Estate. 

Section 7.03--RiQhts Transferable/Rights Transferred. Any rights created or reserved 
under this Article or this Declaration for the benefit of Declarant may be transferred to any 
person by an instrument describing the rights transferred recorded in the real property records 
of the County. Such instrument shall be executed by the transferor Declarant and the 
transferee. 

Section 7,04--No Further Authorizations Needed. The consent of Unit Owners or 
holders of Security Interests shall not be required for exercise of any reserved rights, and 
Declarant or it assignees may proceed without limitation at their sole option. Declarant or its 
assignees may exercise any reserved rights on all or any portion of the property in whatever 
order determined. Declarant or its assignees shall not be obligated to exercise any reserved 
rights or to expand the Common Interest Community beyond the number of Units initially 
submitted. 

Section 7.05--Amendment of the Declaration or Map. If Declarant or its assignee 
elects to exercise any reserved rights, that party shall amend the Declaration and/or map. 

ARTICLE 8 - INSURAL~CE/CONDEMNATION 

Section 8.01--0wner Insurance. Unit Owners are advised to carry casualty and other 
insurance on their Unit for their benefit and at their expense. 

Section 8.02--Association Insurance. The Association may obtain, to the extent 
reasonably available, the insurance coverage set forth herein. The Association may obtain 
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hazard insurance covering loss, damage or destruction by fire or other casualty to the 
Common Elements and the other property of the Association. Casualty insurance on the 
Improvements constructed, or to be constructed, on the Units is to be obtained by Unit 
Owners. The Association may obtain comprehensive public liability and property damage 
liability insurance covering the Common Elements in such limits as the Board may, from time 
to time, determine. The Association may obtain fidelity coverage or fidelity bonds to protect 
against dishonest acts on the parts of its officers, directors, trustees and employees and on the 
part of all others who handle or are responsible for handling the funds of the Association, 
including persons who serve the Association with or without compensation. The Association 
may obtain worker's compensation and employer's liability insurance and other similar 
insurance with respect to employees. The Association may obtain officers! and directors' 
personal liability insurance to protect the officers and directors from personal liability in 
relation to their duties and responsibilities in acting as officers and directors on behalf of the 
Association. The Association may obtain insurance against such other risks, of similar or 
dissimilar nature, including flood insurance, as it shall deem appropriate with respect to the 
Association responsibilities and duties. 

Section 8.03--General Association Insurance Provisions. All policies of insurance 
obtained by the Association should contain waivers of subrogation and waivers of any defense 
based on invalidity arising from any acts of a Unit Owner and shall provide that such policies 
may not be canceled or modified without at least thirty (30) days prior written notice to all of 
the Unit Owners and the Association. As to all policies of insurance maintained by or for the 
benefit of the Association and Unit Owners, the Association and the Unit OWners hereby 
waive and release all claims against one another, the Board and Declarant, to the extent of the 
insurance proceeds available, whether or not the insurance damage or injury is caused by the 
negligence of or breach of any agreement by and of said persons. All liability insurance 
carried by the Association should be in blanket form naming the Association, the Board, the 
manager or managing agent, if any, the officers of the Association, their successors and 
assigns and Unit Owners as insureds. All policies of insurance carried by the Association 
should provide that the insurance thereunder shall be invalidated or suspended only in respect 
to the interest of any particular Unit Owner guilty of a breach of warranty, act, omission, 
negligence or non-compliance of any provision of such policy, including payment of the 
insurance premium applicable to the Unit Owner's interest, or who permits or fails to prevent 
the happening of any event, whether occurring before or after a loss, which under the 
provisions of such policy would otherwise invalidate or suspend the entire policy, but the 
insurance under any such policy, as to the interests of all other insured Unit Owners not guilty 
of any such act or omission, shall not be invalidated or suspended and shall remain in full 
force and effect. 
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hazard insurance covering loss, damage or destruction by fire or other casualty to the 
Common Elements and the other property of the Association. Casualty insurance on the 
Improvements constructed, or to be constructed, on the Units is to be obtained by Unit 
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liability insurance covering the Common Elements in such limits as the Board may, from time 
to time, determine. The Association may obtain fidelity coverage or fidelity bonds to protect 
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relation to their duties and responsibilities in acting as officers and directors on behalf of the 
Association. The Association may obtain insurance against such other risks, of similar or 
dissimilar nature, including flood insurance, as it shall deem appropriate with respect to the 
Association responsibilities and duties. 

Section 8.03--General Association Insurance Provisions. All policies of insurance 
obtained by the Association should contain waivers of subrogation and waivers of any defense 
based on invalidity arising from any acts of a Unit Owner and shall provide that such policies 
may not be canceled or modified without at least thirty (30) days prior written notice to all of 
the Unit Owners and the Association. As to all policies of insurance maintained by or for the 
benefit of the Association and Unit Owners, the Association and the Unit OWners hereby 
waive and release all claims against one another, the Board and Declarant, to the extent of the 
insurance proceeds available, whether or not the insurance damage or injury is caused by the 
negligence of or breach of any agreement by and of said persons. All liability insurance 
carried by the Association should be in blanket form naming the Association, the Board, the 
manager or managing agent, if any, the officers of the Association, their successors and 
assigns and Unit Owners as insureds. All policies of insurance carried by the Association 
should provide that the insurance thereunder shall be invalidated or suspended only in respect 
to the interest of any particular Unit Owner guilty of a breach of warranty, act, omission, 
negligence or non-compliance of any provision of such policy, including payment of the 
insurance premium applicable to the Unit Owner's interest, or who permits or fails to prevent 
the happening of any event, whether occurring before or after a loss, which under the 
provisions of such policy would otherwise invalidate or suspend the entire policy, but the 
insurance under any such policy, as to the interests of all other insured Unit Owners not guilty 
of any such act or omission, shall not be invalidated or suspended and shall remain in full 
force and effect. 
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Section 9.01--Enforcement. A Unit Owner or Unit Owners of any of the Units, or the 
Association, or Metro Services (its successors and assigns) or local governmen~, may enforce 
the restrictions, conditions, covenants and reservations imposed by the provisions of this 
Declaration by proceedings at law or in equity against any person or persons, either to recover 
damages for such violation, including reasonable attorneys fees incurred in enforcing these 
covenants, or to restrain such violation or attempted violation. Failure to enforce any 
covenant or restriction herein contained shall in no event be deemed a waiver of the right to 
do so thereafter. 

Section 9.02--Severabilitv. Each of the provisions of this Declaration shall be deemed 
independent and severable. If any provision of this Declaration or the application thereof to 
any person or circumstances is held invalid, the invalidity shall not affect other provisions or 
applications of this Declaration which can be given effect without the invalid provisions or 
applications. 

Section 9.03--Term of Declaration. The covenants and restrictions of this Declaration 
shall run with and bind the land in perpetuity. 

Section 9.04--Amendment of Declaration. Map or Plat bv Declarant. Until the first 
Unit has been conveyed by Declarant by deed recorded in the office of the County Clerk and 
Recorder of the County, any of the provisions, covenants, conditions, restrictions and 
equitable servitudes contained in this Declaration or the map or the plat may be amended by 
Declarant by the recordation of a written instrument, executed by Declarant, setting forth such 
amendment. Thereafter if Declarant shall determine that any amendments shall be necessary 
in order to make non-material changes, such as for the correction of a technical, clerical or 
typographical error or clarification of a statement or for any changes to property not yet part 
of the Community, then, subject to the following sentence of this Section, Declarant shall 
have the right and power to make and execute any such amendments without obtaining the 
approval of any Unit Owners. Each such an1endment of this Declaration shall be made, if at 
all, by Declarant prior to the expiration of fifteen (15) years from the date this Declaration is 
recorded. 

Section 9.05--Amendment of Declaration by Unit Owners. Except as otherwise 
provided in this Declaration, and subject to provisions elsewhere contained in this Declaration 
requiring the consent of Declarant or others, any provision, covenant, condition, restriction or 
equitable servitude contained in this Declaration may be amended or repealed at any time and 
from time to time upon approval of at least sixty-seven percent (67%) of the votes in the 
Association and with the written consent of the Association. The amendment or repeal shall 
be effective upon the recordation in the office of the Clerk and Recorder of the County, of a 
certificate, setting forth the amendment in full and certifying that the amendment has been 
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Section 9.01--Enforcement. A Unit Owner or Unit Owners of any of the Units, or the 
Association, or Metro Services (its successors and assigns) or local governmen~, may enforce 
the restrictions, conditions, covenants and reservations imposed by the provisions of this 
Declaration by proceedings at law or in equity against any person or persons, either to recover 
damages for such violation, including reasonable attorneys fees incurred in enforcing these 
covenants, or to restrain such violation or attempted violation. Failure to enforce any 
covenant or restriction herein contained shall in no event be deemed a waiver of the right to 
do so thereafter. 

Section 9.02--Severabilitv. Each of the provisions of this Declaration shall be deemed 
independent and severable. If any provision of this Declaration or the application thereof to 
any person or circumstances is held invalid, the invalidity shall not affect other provisions or 
applications of this Declaration which can be given effect without the invalid provisions or 
applications. 

Section 9.03--Term of Declaration. The covenants and restrictions of this Declaration 
shall run with and bind the land in perpetuity. 

Section 9.04--Amendment of Declaration. Map or Plat bv Declarant. Until the first 
Unit has been conveyed by Declarant by deed recorded in the office of the County Clerk and 
Recorder of the County, any of the provisions, covenants, conditions, restrictions and 
equitable servitudes contained in this Declaration or the map or the plat may be amended by 
Declarant by the recordation of a written instrument, executed by Declarant, setting forth such 
amendment. Thereafter if Declarant shall determine that any amendments shall be necessary 
in order to make non-material changes, such as for the correction of a technical, clerical or 
typographical error or clarification of a statement or for any changes to property not yet part 
of the Community, then, subject to the following sentence of this Section, Declarant shall 
have the right and power to make and execute any such amendments without obtaining the 
approval of any Unit Owners. Each such amendment of this Declaration shall be made, if at 
all, by Declarant prior to the expiration of fifteen (15) years from the date this Declaration is 
recorded. 

Section 9.05--Amendment of Declaration by Unit Owners. Except as otherwise 
provided in this Declaration, and subject to provisions elsewhere contained in this Declaration 
requiring the consent of Declarant or others, any provision, covenant, condition, restriction or 
equitable servitude contained in this Declaration may be amended or repealed at any time and 
from time to time upon approval of at least sixty-seven percent (67%) of the votes in the 
Association and with the written consent of the Association. The amendment or repeal shall 
be effective upon the recordation in the office of the Clerk and Recorder of the County, of a 
certificate, setting forth the amendment in full and certifying that the amendment has been 
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approved as set forth above, and containing the written consent and approval of the Associa­
tion~ 

Section 9.06--Amendment Required by Mortgage Agencies. Any provi.sion, covenant, 
condition, restriction or equitable servitude contained in this Declaration which a holder of a 
first lien Security Interest, or FHA, VA, FHLMC, GNMA, FNMA or any similar entity 
authorized to insure, guarantee, make or purchase mortgage loans requires to be amended or 
repealed may be amended or repealed by Declarant or the Association. Any such amendment 
or repeal shaH be effective upon the recordation in the office of the Clerk and Recorder of the 
County, State of Colorado, of a certificate, setting forth the amendment or repeal in full. 

Section 9.07--Interpretation. The provisions of this Declaration shall be liberally 
construed to effectuate their purposes of creating a uniform plan for the development of the 
Units and of promoting and effectuating the fundamental concepts as set forth in the recitals 
of this Declaration. This Declaration shall be construed and governed under the laws of the 
State of Colorado. 

Section 9.08--Singular Includes the Plural. Unless the context otherwise requires, the 
singUlar shall include the plutal, and the plural shall include the singular, and each gender 
referral shall be deemed to include the masculine, feminine and neuter. 

Section 9.09--Captions. All captions and titles used in this Declaration are intended 
solely for convenience of reference and shall not enlarge, limit or otherwise affect that which 
is set forth in any paragraph, section or article hereof. 

IN WITNESS 'VHEREOF, the Declarant has caused this Declaration to be executed 
by its duly authorized agents this 1411'-- day of ~ N. \ , 199 S. 

LOT 617 LIMITED LIABILITY COMPANY, a 
Colord . bility company 

15 
W:IJCMO'11.0T611IDEC 

March 14. 1995 
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approved as set forth above, and containing the written consent and approval of the Associa­
tion~ 

Section 9.06--Amendment Required by Martgage Agencies. Any pravi.sian, covenant, 
condition, restriction or equitable servitude contained in this Declaration which a holder of a 
first lien Security Interest, or FHA, VA, FHLMC, GNMA, FNMA or any similar entity 
authorized to insure, guarantee, make or purchase mortgage loans requires to be amended or 
repealed may be amended or repealed by Declarant or the Association. Any such amendment 
or repeal shall be effective upon the recordation in the office of the Clerk and Recorder of the 
County, State of Colorado, of a certificate, setting forth the amendment or repeal in full. 

Section 9.07--Interpretation. The provisions of this Declaration shall be liberally 
construed to effectuate their purposes of creating a unifonn plan far the development of the 
Units and of promoting and effectuating the fundamental concepts as set forth in the recitals 
of this Declaration. This Declaration shall be construed and governed under the laws of the 
State of Colorado. 

Section 9.08--Singular Includes the Plural. Unless the context otherwise requires, the 
singUlar shall include the plural, and the plural shall include the singular, and each gender 
referral shall be deemed to jnclude the masculine, feminine and neuter. 

Section 9.09--Captions. All captions and titles used in this Declaration are intended 
solely for convenience of reference and shall not enlarge, limit or othervvise affect that which 
is sct forth in any paragraph, section or article hereof. 

IN WITNESS 'VHEREOF, the Declarant has caused this Declaration to be executed 
by its duly authorized agents this \ 411'-- day of ~ N. \ , 199 S. 

LOT 617 LIMITED LIABILITY COMPANY, a 
Co lord . bility company 

15 
W;\JCMO'.t.OT617IDEC 

Much 14. 1995 



STATE OF COLORADO 

CO~TY OF ~ f1v. &wi 
) 
) SS. 

) 

B: 
298365 

544 P: 585 

ore~oing Declaration was aCknOWledg~efore me on this Jcttr-. day of 
\ , 199~~ by ~nOLO:J. & _"tl-..:c , 

as Manager and Authorized Agent of Lot 617 Limited Liability Company, a Colorado limited 
liability company. 

My commission expires: 

Notary Pu c 

16 

,{,:~:-:ee.:~:;.~o;<:-,~..:..~;;a<~ ,.( :::~ :--..' ::",~: ::I _:;'r.: 

I SHARON HEL\/I";G:i~"iiLLER ~ 
NOTARY PUBuC ~ 

STATE OF CO'_OP!-\OO I'! 
~~;t·~~" ;;.A.:=: l~y~~J;i 

W:VCMO\1.OT6171DEC 

Mmh I~. 199' 
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STATE OF COLORADO 

CO~TYOF~~~ 
) 
) 5S. 

) 

B: 
298365 

544 P: 585 

oregoing Declaration was acknowledg~efore me on this j;4+'-. day of 
\ , 199~, by ~OOLQ::J. &; _'o"rt--c , 

as Manager and Authorized Agent of Lot 617 Limited Liability Company, a Colorado limited 
liability company. 

My commission expires: 

Notary Pu c 

16 

.7~~;.~ •. :.:s.~~~ .,:: :::~ : ... : ;,:: u?;:,.t: 

I SHARON HELVv'iG ·iv'iiLLER ~ 
NOTARY PUBLIC }8 

STATE OF C()I_OP/\DO /.! 
~~,i"~;..A.~ ' ~2'd1 

W:\lCMOIl.OT6I 7IDEC 
M.rcl! I~. 1995 

: 



LENDER CONSENT 

298365 
B: 544 P: 586 

Consent is hereby given to the above Declaration. Lender agrees and acknow.ledges that any 
foreclosure or enforcement of any other remedy available to Lender under the Deed of Trust 
will not render void or otherwise impair the validity of the Declaration covenants running 
with the land described in the Declaration. 

Datedin~ \\v~~ 
199':5" . 

, Colorado, this 

By:-----l:-~-"-.t_----

Authonz 

STATE OF ) 
o ,n '- \ ) 55. 

COUNTY OF ~~ ) 

The foregoing was acknowledged before me b;] m~dJ. Q%1\~ 
as \) I Qe ~ prdd~ and±( .---Tr-'"~~-"----r-T""----'--"--
~ , of).1±U(\Cu~~Bc.AMCSf 

---]Alo:t= (~o. this )4tv-- day of -/{JI\A\ , 1995:-

Witness my hand and official seal. 

My commission expires: 

.c...,..:-:::'"':;-:::-~~::;.,~taty,:P.ub ,c 

.: .S:·-i/\RON HELWIG-MILLER IJ 
~'>lGTARY PUBLIC 

.: STATE OF COLORADO 
~~~~~~~~~~~~ 

17 
W:\lCMO\LOT61 1\DEC 

March I.. 1995 

215

LENDER CONSENT 

298365 
B: 544 P: 586 

Consent is hereby given to the above Declaration. Lender agrees and acknowJedges that any 
foreclosure or enforcement of any other remedy available to Lender under the Deed of Trust 
will not render void or otherwise impair the validity of the Declaration covenants running 
with the land described in the Declaration. 

Dated in~ \ \ V ~ c1-. 
1996"" . 

, Colorado, this 

By:-------I,----=---..:..,.t-"-' t ____ _ 

AuthoflZ 

STATE OF ) 

o \k "- \ ) ss. 
COUNTY OF ~~ ) 

The foregoing was acknowledged before me b;]('(\~d]' Q%l\~ 
as \) I Qe --rrdd~ ~ .---tt-"---------:~-..-____rr-----.--,--
~ v of V±-u(\ Cu~I(\.~ByVI:\\C Sf 

--:VNa-- (~o. this J4+v-- day of £pAA\ , 1995:-

Witness my hand and official seal. 

My commission expires: 

4"""~,:;-:-~-~<:::,;~:;e:;:>:a,ea.tiotaty;:P.ub ,c 

.: .S:·-i/\ROr'-J HEL WIG-MlLLER i~ 
~-J()TARY PUBLIC 

.: STATE OF COLORADO 
~~~~;~Z~~2e~~~~~~ 

17 
W:\JCMOIJ.OT61 1\DEC 

March I.. 1995 
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PONDEROSA RIDGE 
ADDENDUM TO REZONE/REPIAT NARRATIVE 

July 21,2015 

Applicant/Owner: The Owners Association for Ponderosa Ridge, an unincorporated association 
("Association") is pursuing this application for and on behalf of the following "Owners": 

Unit Owner 
VnitA Greer T. Garner and Daniel R. Garner 
Vnit B Dennis D. Shaw Revocable Trust 
Unit C Gina L. Flores and Williarn H. Flores 

A copy of a Property Report from Land Title Guarantee Company confirms this current ownership (see 
attached Exhibit "A". 

The Ponderosa Ridge ("Community") is an existing srnall, limited expense planned community created 
on Lot 617, Filing 21, Telluride Mountain Village, San Miguel County, Colorado ("Lot 617"). The 
Community was formed by Lot 617 Limited Liability Company ("Developer") pursuant to the following 
described documents, as the same rnay be further amended and/or supplemented frorn time to time 
("Governing Documents"): (a) Declaration of Covenants for Ponderosa Ridge recorded on April 17, 
1995 in Reception No. 298365, as may be amended and/or supplemented frorn time to time (collectively 
the "Declaration"); and (b) Plat of Ponderosa Ridge, a Srnall Limited Expense Planned Community, Lot 
617, Telluride Mountain Village, Filing 21, recorded on April 17, 1995 in Reception No. 298366, Plat 
Book 1 at page 1825, as may be amended and/or supplemented from time to time (collectively, the 
"Plat"). A copy of the Plat and Declaration has been provided to the Community Development 
Department/Planning Division. 

The property is currently zoned Multi-Unit and developed as three detached condominium units. The 
property has been improved with three residences, which are not proposed for any change by this 
application. 

The Owners have authorized the Association to pursue this application on their behalf, as 
evidenced by the Owners Authorizations and Consents, appended as Exhibit "B". The Owners 
Authorizations and Consents also authorize Dan Garner to execute documents on behalf of the 
Association and the Owners. 

The Association has authorized The Law Offices of Thomas G. Kennedy and Dave Bulson to 
pursue this application with the Town. 

The purpose of this application is to: (a) rezone the property from its existing condominium zoning to the 
newly created Single-family Common Interest Community Zone District ("SFCI"), which were included 
in the Comrnunity Development Code to accommodate the ,conversion of land condominium projects like 
Ponderosa Ridge; and (b) replat the project to convert the land condo units into separately platted lots. 

In connection with the processing of this application, the Association is amending the Plat and 
Declaration to show the conversion of the Ponderosa Ridge project from a land condominium 
community (consisting of three existing detached condominium units) to a more conventional planned 
common interest ownership cornmunity as recognized under the Colorado Common Interest Ownership 
Act. A copy of the draft Plat Amendment and Declaration Amendrnent has been provided to the 
Community Development Department/Planning Division. 
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PONDEROSA RIDGE 
ADDENDUM TO REZONE/REPIAT NARRATIVE 

July 21,2015 

Applicant/Owner: The Owners Association for Ponderosa Ridge, an unincorporated association 
("Association") is pursuing this application for and on behalf of the following "Owners": 

Unit Owner 
Unit A Greer T. Garner and Daniel R. Garner 
Unit B Dennis D. Shaw Revocable Trust 
Unit C Gina L. Flores and William H. Flores 

A copy of a Property Report from Land Title Guarantee Company confirms this current ownership (see 
attached Exhibit "A". 

The Ponderosa Ridge ("Community") is an existing small, limited expense planned community created 
on Lot 617, Filing 21, Telluride Mountain Village, San Miguel County, Colorado ("Lot 617"). The 
Community was formed by Lot 617 Limited Liability Company ("Developer") pursuant to the following 
described documents, as the same may be further amended and/or supplemented from time to time 
("Governing Documents"): (a) Declaration of Covenants for Ponderosa Ridge recorded on April 17, 
1995 in Reception No. 298365, as may be amended and/or supplemented from time to time (collectively 
the "Declaration"); and (b) Plat of Ponderosa Ridge, a Small Limited Expense Planned Community, Lot 
617, Telluride Mountain Village, Filing 21, recorded on April 17, 1995 in Reception No. 298366, Plat 
Book 1 at page 1825, as may be amended and/or supplemented from time to time (collectively, the 
"Plat"). A copy of the Plat and Declaration has been provided to the Community Development 
Department/Planning Division. 

The property is currently zoned Multi-Unit and developed as three detached condominium units. The 
property has been improved with three residences, which are not proposed for any change by this 
application. 

The Owners have authorized the Association to pursue this application on their behalf, as 
evidenced by the Owners Authorizations and Consents, appended as Exhibit "B". The Owners 
Authorizations and Consents also authorize Dan Garner to execute documents on behalf of the 
Association and the Owners. 

The Association has authorized The Law Offices of Thomas G. Kennedy and Dave Bulson to 
pursue this application with the Town. 

The purpose of this application is to: (a) rezone the property from its existing condominium zoning to the 
newly created Single-family Common Interest Community Zone District ("SFCI"), which were included 
in the Community Development Code to accommodate the ,conversion of land condominium projects like 
Ponderosa Ridge; and (b) replat the project to convert the land condo units into separately platted lots. 

In connection with the processing of this application, the Association is amending the Plat and 
Declaration to show the conversion of the Ponderosa Ridge project from a land condominium 
community (consisting of three existing detached condominium units) to a more conventional planned 
common interest ownership community as recognized under the Colorado Common Interest Ownership 
Act. A copy of the draft Plat Amendment and Declaration Amendment has been provided to the 
Community Development Department/Planning Division. 



C. The detached single-family dwellings meet the Design Regulations for single-family dwellings. 

Discussion: The existing residences have each been constructed in accordance with the applicable design 
guidelines and in compliance with pertinent design review processes in effect at the time of their construction. 

Conclusion 

The Association believes that the application complies with the requirements of the CDC relative to the 
requested rezoninglreplatting and respectfully requests that the Town approve the application. 

3 

218

r. The detacbed single-family dwellings meet tbe Design Regulations for single-family dwellings. 

Discussion: The existing residences have each been constructed in accordance with the applicable design 
guidelines and in compliance with pertinent design review processes in effect at the time of their construction. 

Conclusion 

The Association believes that the application complies with the requirements of the CDC relative to the 
requested rezoninglreplatting and respectfully requests that the Town approve the application. 
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COMMUNITY DEVELOPMENT DEPARTMENT 
PLANNING DIVISION 

455 Mountain Village Blvd. 
Mountain Village, CO 81435 

(970) 728-1392 
 

Agenda Item # 13  
              
 
TO:  Town Council 
 
FROM: Glen Van Nimwegen, Planning and Development Services Director 
 
FOR:  Town Council meeting on September 16, 2015 
 
DATE:             September 10, 2015 
 
RE: Consideration of a Resolution to Accept Lone Fir Lane (Access Tract A-1GC) to 

the Town of Mountain Village  
             
 
INTRODUCTION 
Staff has received a request from the representative of a landowner on Lone Fir Lane to 
dedicate their private access tract to the Town as a public right-of-way.  The Community 
Development Code provides for acceptance of access tracts only after improvement of the 
roadway to town standards.  Attached is the draft agreement ensuring the improvements will be 
completed to Town standards prior to dedication of the private access tract. 
 
ATTACHMENTS 

 Request from Daniel Zemke, Esq.; 
 Resolution Accepting Lone Fir Lane; and 
 Lone Fir Lane (Access Tract A-1GC) Improvement Agreement 

 
BACKGROUND 
It has been the town’s history to accept private access tracts offered for dedication if they meet 
our standards to ensure ease of maintenance, access and snow plowing.    
 
The access tract is currently owned by TSG Ski and Golf, LLC.  The applicant has their consent 
and the consent of the owners of Lot 506 for the proposed dedication.  The applicant is 
continuing efforts to gain the approval of the other lot owners on Lone Fir Lane.  Several steps 
will need to be completed prior to the Town accepting the tract: 

 Execution of the Lone Fir Lane Improvement Agreement; 
 Submittal and approval of construction plans for the reconstruction of Lone Fir Lane to 

town standards; and 
 Completion and warranty of the improvements. 

 
The applicant has requested conceptual approval from the Town prior to their contracting with 
engineering firms for the design of construction plans.  The Public Works Department has 
reviewed the request and is in support of the dedication after the roadway is rebuilt to Town 
standards, including an adequate turnaround. 
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PROPOSED MOTION 
Staff recommends the Town Council accept the access tract, with the following proposed 
motion:  
 

“I move to approve a resolution accepting dedication of Lone Fir Lane and authorizing 
the Mayor to execute the Lone Fir Lane Improvement Agreement in the form 
substantially similar to the form presented to Town Council.” 
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The Law Office Of 
Daniel T. Zemke 

P.C. 
August 27,2015 

Via Hand Delivery to: 
Ms. Savannah Jameson 
Community Development Department, Planning Division 
Town of Mountain Village 
455 Mountain Village Bid. 
Mountain Village, CO 81435 

www.dz.mk.ltlw •• om 

RE: Application to Transfer Lone Fir Lane, Tract A-1 GC, to the Town of Mountain 
Village 

Dear Ms. Jameson: 

This firm represents Jonette Bronson and Dale Zulauf, owners of Lot 506 Town of Mountain Vil­
lage with respect to the above application. Kindly direct all communication regarding this pro­
cess to this office. Attached herewith please find the following items for your review: 

a) Completed Access Tract Dedication Application; 
b) Narrative explaining the transfer/dedication goals of the residents of Lone Fir Lane; 
c) Consent of TSG Ski & Golf, LLC, owner of Tract A-1 GC, for this application and the 
eventual transfer of the above tract to Mountain Village; 
d) Consent and approvals of transfer of this tract by owners of lots 503, 504, 505 and 
506; 
e) Payment in the amount of $250.00 for application review. 

It is understood that there will likely be engineering plans and construction improvements and 
upgrades required of Lone Fir Lane prior to dedication, but my clients nonetheless seek ap­
proval from your office with these contingencies in place so that construction may begin prior to 
the arrival of winter. As such, we respectfully request review and consideration of this applica­
tion as soon as possible and that this application be placed upon the September agenda for 
necessary review. 

Should you have any questions please do not hesitate to contact me at the above address. 

Kind regards, 

LAW OFFICE OF DANIEL T. ZEMKE, P.C. 

Daniel Zemke, Esq. 

cc: Jonette Bronson 
Alpine Planning, LLC 
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The Law Office Of 
Daniel T. Zemke 

P.C. 
August 27,2015 

Via Hand Delivery to: 
Ms. Savannah Jameson 
Community Development Department, Planning Division 
Town of Mountain Village 
455 Mountain Village Bid. 
Mountain Village, CO 81435 

~~o E. C olo",tlo A lie. Ste. ~ 18 (UPS IIntI letlEx) 
'.0. Bo~ 2603 US MIIII 
Teluritle, co 81435 
T (970) 708-0993 
I: (866) 48U~66 
Ja,,;./@tlze"'."'w.,om 
www.Jz.mk .... w •• om 

RE: Application to Transfer Lone Fir Lane, Tract A-1 GC, to the Town of Mountain 
Village 

Dear Ms. Jameson: 

This firm represents Jonette Bronson and Dale Zulauf, owners of Lot 506 Town of Mountain Vil­
lage with respect to the above application. Kindly direct all communication regarding this pro­
cess to this office. Attached herewith please find the following items for your review: 

a) Completed Access Tract Dedication Application; 
b) Narrative explaining the transfer/dedication goals of the residents of Lone Fir Lane; 
c) Consent of TSG Ski & Golf, LLC, owner of Tract A-1 GC, for this application and the 
eventual transfer of the above tract to Mountain Village; 
d) Consent and approvals of transfer of this tract by owners of lots 503, 504, 505 and 
506; 
e) Payment in the amount of $250.00 for application review. 

It is understood that there will likely be engineering plans and construction improvements and 
upgrades required of Lone Fir Lane prior to dedication, but my clients nonetheless seek ap­
proval from your office with these contingencies in place so that construction may begin prior to 
the arrival of winter. As such, we respectfully request review and consideration of this applica­
tion as soon as possible and that this application be placed upon the September agenda for 
necessary review. 

Should you have any questions please do not hesitate to contact me at the above address. 

Kind regards, 

LAW OFFICE OF DANIEL T. ZEMKE, P.C. 

Daniel Zemke, Esq. 

cc: Jonette Bronson 
Alpine Planning, LLC 



ACCESS TRACT DEDICATION 

ACCESS TRACT DEDICATION APPLICATION 

APPLICANT INFORMATION 

Community Development Department 
Planning Division 
tai Villa btd 

Mountain Village, CO 81435 
(970) 728-1392 

Name: Law Office of Daniel T. Zemke E-mail Address: dzemkelaw.com 

Mailing Address: PO Box 2603 Phone: 970.708.0993 

City: Telluride State: CO Zip Code: 81435 

Mountain Village Business License Number: 

A\)~\~ ~ tJu, "cJ.- (4L1~ 
PROPERTY INFORMATION 

Physical Address: No Address Lone Fir Lane Access 

Tract 
Acreage: 

Zone District: Right-of-
Density Assigned to the Lot or Site: NA 

Way Active Open Space 
Zoning Designations: NA 

Legal Description: Lone Fir Lane, Replat of Lots 501, 502, 503, 504, 505, 506, and Line Fir Lane, Filing No. 2 

Telluride Mountain Village as recorded at Reception Number 269234 

Existing Land Uses: Access Tract 

Proposed Land Uses: Access Tract 

OWNER INFORMATION 

Property Owner: TSG Ski and Golf, LLC E-mail Address: 

Mailing Address: 565 Mountain Village Blvd Phone: 970.728-7444 

City: Mountain Village State: CO Zip Code: 81435 

DESCRIPTION OF REQUEST 

Please refer to attached narrative. 

Page 1 of 3 
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ACCESS TRACT DEDICATION 

ACCESS TRACT DEDICATION APPLICATION 

APPLICANT INFORMATION 

Community Development Department 
Planning Division 

o taO Vila e Jvd. 
Mountain Village, CO 81435 

(970) 728-1392 

Name: Law Office of Daniel T. Zemke E-mail Address: dzemkelaw.com 

Mailing Address: PO Box 2603 Phone: 970.708.0993 

City: Telluride I State: CO Zip Code: 81435 

Mountain Village Business License Number: 

r:4~~\.i~ ~ tIu, \lcJ- ~~ 
PROPERTY INFORMATION 

Physical Address: No Address Lone Fir Lane Access 

Tract 
Acreage: 

Zone District: Right-of-
Density Assigned to the Lot or Site: NA 

Way Active Open Space 
Zoning Designations: NA 

Legal Description: Lone Fir Lane, Replat of Lots 501, 502, 503, 504, 505, 506, and Line Fir Lane, Filing No. 2 

Telluride Mountain Village as recorded at Reception Number 269234 

Existing Land Uses: Access Tract 

Proposed Land Uses: Access Tract 

OWNER INFORMATION 

Property Owner: TSG Ski and Golf, LLC E-mail Address: 

Mailing Address: 565 Mountain Village Blvd Phone: 970.728-7444 

City: Mountain Village I State: CO Zip Code: 81435 

DESCRIPTION OF REQUEST 

Please refer to attached narrative. 
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ACCESS TRACT DEDICATION Community Development Department 
Planning Division 

_ Iv1i 
Mountain Village, CO 81435 

(970) 728-1392 

I, , the owner of Lot (the 

"Property") hereby certify that the statements made by myself and my agents on this 

application are true and correct. I acknowledge that any misrepresentation of any 

information on the application submittal may be grounds for denial of the development 

application or the imposition of penalties and/or fines pursuant to the Community 

Development Code. We have familiarized ourselves with the rules, regulations and 

procedures with respect to preparing and filing the development application. We agree to 

allow access to the proposed development site at all times by members of Town staff, DRB 

members and the Town Council. We agree that if this request is approved, it is issued on 

the representations made in the development application submittal, and any approval or 

subsequently issued building permit(s) or other type of permit(s) may be revoked without 

OWNER/APPLICANT notice if there is a breach of representations or conditions of approval. By signing this 

ACKNOWLEDGEMENT acknowledgement, I understand and agree that I am responsible for the completion of all 

OF RESPONSIBILITIES required on-site and off-site improvements as shown and approved on the final plan(s) 

Fee Paid: 

(including but not limited to: landscaping, paving, lighting, etc.). We further understand 

that I (we) are responsible for paying Town legal fees and other fees as set forth in the 

Community Development Code. 

51$' ..... 1l-v41l ~1P'~ c~ "TSlD I S\::~ + ~~'S- ) LLl.. 
Signature of Owner Date 

Signature of App licant/A~nt I I Date 

OFFICE USE ONLY 
-------------- ------

By: 

I-----~-~------ -- -- -------- ----- - ------1 
Planner: 

Page 2 of 3 
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ACCESS TRACT DEDICATION Community Development Department 
Planning Division 

Mountain Village, CO 81435 
(970) 728-1392 

I, , the owner of Lot (the 

"Property") hereby certify that the statements made by myself and my agents on this 

application are true and correct. I acknowledge that any misrepresentation of any 

information on the application submittal may be grounds for denial of the development 

application or the imposition of penalties and/or fines pursuant to the Community 

Development Code. We have familiarized ourselves wit h the rules, regulations and 

procedures with respect to preparing and filing the development application. We agree to 

allow access to the proposed development site at all times by members of Town staff, DRB 

members and the Town Council. We agree that if this request is approved, it is issued on 

the representations made in the development application submittal, and any approval or 

subsequently issued building permit(s) or other type of permit(s) may be revoked without 

OWNER/APPLICANT notice if there is a breach of representations or conditions of approval. By signing this 

ACKNOWLEDGEMENT acknowledgement, I understand and agree that I am responsible for the completion of all 

OF RESPONSIBILITIES required on-site and off-site improvements as shown and approved on the final plan(s) 

(including but not limited to: landscaping, paving, lighting, etc.). We further understand 

that I (we) are responsible for paying Town legal fees and other fees as set forth in the 

Community Development Code. 

SEp .... ~ ~'tP'\.-- c~ 1YD IS\:::~ + ~~'S- , lLl.. 
Signature of Owner Date 

Signature of Applicant! A~nt l ' Date 

OFFICE USE ONLY 
--._-------------- - -- ---------------- -

Fee Paid: By: 

------------. -------1 
Planner: 

Page 2 of 3 



ACCESS TRACT DEDICATION 

OWNER AGENT AUTHORIZATION FORM 

Community Development Department 
Planning Division 

\ld 
Mountain Village, CO 81435 

(970) 728-1392 

I have reviewed the application and hereby authorize _______________ of 

_____ _ ___ to be and to act as my designated representative and represent the development 

application through all aspects of the development review process with the Town of Mountain Village . 

Sec ~ ~\.- (\,,"-r.sGS~fboW­
(Signature) 

(Printed name) 

(Date) 

Page 3 of 3 
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ACCESS TRACT DEDICATION 

OWNER AGENT AUTHORIZATION FORM 

Community Development Department 
Planning Division 

lid. 
Mountain Village, CO 81435 

(970) 728-1392 

I have reviewed the application and hereby authorize _______________ of 

_ ____ ____ to be and to act as my designated representative and represent the development 

application through all aspects of the development review process with the Town of Mountain Village . 

~e. c: ~ ~\.- ~"" -r.sG, S~ fboW­
(Signature) 

(Printed name) 

(Date) 

Page 3 of 3 



The owners of Lot 506, Jonette Bronson and Dale Zulaf ("Owners"), are seeking approval for the dedication of the 
Lone Fir Lane Access Tract to the Town of Mountain Village ("Town") pursuant to Community Development Code 
("CDC") section 17.6.6(C)(2) that establishes the following criteria for decision: 

Acceptance of Access Tracts. Pursuant to the class 5 development application process, the Town 
Council may accept an access tract that is offered for dedication by the owner(s) of such access tract 
provided: 
a. The roadway or driveway has been constructed to meet the specifications in Figure 6-3. 
b. The Town determines that it is in the Town' best interest to accept such access tract. 
c. The access tract serves three (3) or more lots or condominium land units. 

Lone Fir Lane is currently owned by TSG Ski and Golf, LLC ("TSG"). TSG has agreed to dedicate Lone Fir Lane to 
the Town pursuant to an agreement with the Owners. The access tract as constructed does not meet the Town 
standards as set forth in CDC Section 17.6.6(C)(1). Lone Fir Lane currently provides access to five lots as follows 
with Lots 504-505 combined: 

SF: 1/4 OF THE sw 1/4 
SECTION 33 

LOT 503 
0.736 

ocres± 

Lots 502 and 503 are vacant with the remaining lots containing a single-family dwelling. 

cau 

The Owners are seeking approval of the dedication prior to preparing engineered plans and reconstructing the Lone 
Fir Lane Access Tract because the Town's acceptance of the dedication is at the sole discretion of the Council as 
provided for in criterion b above. The Council must specifically determine that it is in the best interests of the Town to 
accept the access tract. The Owners do not want to expend significant funds for engineering and reconstruction of 
the access tract unless they first receive a conditional approval. The Owners are therefore respectfully requesting a 
conditional approval of the access tract dedication to the Town with the following two conditions: 

1. Prior to the Town accepting the Lone Fir Lane Access Tract, the Town wi" review and approve the 
engineered design concurrent with the required class 1 Design Review Process application to 
ensure it meets the access tract design standards contained in CDC Section 17.6.6(C)(1). 

2. Prior to the Town accepting the Lone Fir Lane Access Tract, the Lone Fir Lane Access Tract wi" be 
constructed in accordance with the Town approved, engineered plans prior to the Town accepting 
the access tract dedication. 

The Owners have been communicating with the owners of Lots 502, 503, 504-505 (combined lot) and 507 
(collectively the "Lots") on the proposed access tract dedication and the required reconstruction. None of the owners 
of the Lots have objected to the dedication or improvements, with negotiations on-going for cost sharing. In the end, 
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The owners of Lot 506, Jonette Bronson and Dale Zulaf ("Owners"), are seeking approval for the dedication of the 
Lone Fir Lane Access Tract to the Town of Mountain Village ("Town") pursuant to Community Development Code 
("CDC") section 17.6.6(C)(2) that establishes the following criteria for decision: 

Acceptance of Access Tracts. Pursuant to the class 5 development application process, the Town 
Council may accept an access tract that is offered for dedication by the owner(s) of such access tract 
provided: 
a. The roadway or driveway has been constructed to meet the specifications in Figure 6-3. 
b. The Town determines that it is in the Town' best interest to accept such access tract. 
c. The access tract serves three (3) or more lots or condominium land units. 

Lone Fir Lane is currently owned by TSG Ski and Golf, LLC ("TSG"). TSG has agreed to dedicate Lone Fir Lane to 
the Town pursuant to an agreement with the Owners. The access tract as constructed does not meet the Town 
standards as set forth in CDC Section 17.6.6(C)(1). Lone Fir Lane currently provides access to five lots as follows 
with Lots 504-505 combined: 

SF: 1/4 OF THE sw 1/4 
SECTION 33 

LOT 503 
0.736 

," ocres± 

Lots 502 and 503 are vacant with the remaining lots containing a single-family dwelling. 

The Owners are seeking approval of the dedication prior to preparing engineered plans and reconstructing the Lone 
Fir Lane Access Tract because the Town's acceptance of the dedication is at the sole discretion of the Council as 
provided for in criterion b above. The Council must specifically determine that it is in the best interests of the Town to 
accept the access tract. The Owners do not want to expend significant funds for engineering and reconstruction of 
the access tract unless they first receive a conditional approval. The Owners are therefore respectfully requesting a 
conditional approval of the access tract dedication to the Town with the following two conditions: 

1. Prior to the Town accepting the Lone Fir Lane Access Tract, the Town wi" review and approve the 
engineered design concurrent with the required class 1 Design Review Process application to 
ensure it meets the access tract design standards contained in CDC Section 17.6.6(C)(1). 

2. Prior to the Town accepting the Lone Fir Lane Access Tract, the Lone Fir Lane Access Tract wi" be 
constructed in accordance with the Town approved, engineered plans prior to the Town accepting 
the access tract dedication. 

The Owners have been communicating with the owners of Lots 502, 503, 504-505 (combined lot) and 507 
(collectively the "Lots") on the proposed access tract dedication and the required reconstruction. None of the owners 
of the Lots have objected to the dedication or improvements, with negotiations on-going for cost sharing. In the end, 



the Owners and several owners of the Lots have committed to moving forward with the required engineering and 
reconstruction if the Town approves this class 5 development application and accepts the dedication. 

We believe that the dedication of the Lone Fir Lane Access Tract is in the public interest for several reasons. First, it 
is not typical in other jurisdictions for an access tract to be owned by a private company. Typically jurisdictions require 
right-of-ways and access tracts to be dedicated to the public or held by a common owners association with broad 
right-of-way uses, access and maintenance provided. San Miguel County approved the Filing No.2 Subdivision prior 
to Town incorporation and did not require the dedication of Lone Fir Lane. This resulted in TSG owning this access 
tract and other access tracts in the town as the successor in interest to the original developer. So this dedication will 
allow and ensure access and maintenance to the Lots. Second, the dedication of the Lone Fir Lane Access Tract will 
allow for private funds to improve vehicular access to the Lots prior to public dedication. This will significantly 
improve access to the Lots including emergency access. Last, most lot owners in Mountain Village receive Town 
service for road maintenance and snow plowing which are paid for through the Town's property taxes. The five lots 
served by Lone Fir Lane pay for road maintenance even though the road is owned by a private company. Thus 
owners of the Lots do not receive the same road maintenance benefit as most lot owners in Mountain Village. The 
2015 Town property taxes for the Lots is approximately $27,200 in for 2015. While we respect the Lots receive other 
excellent Town services from these taxes, we believe that it is equitable and in the public interest for the Lots to also 
receive road maintenance services like most of the lots in Mountain Village. 
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the Owners and several owners of the Lots have committed to moving forward with the required engineering and 
reconstruction if the Town approves this class 5 development application and accepts the dedication. 

We believe that the dedication of the Lone Fir Lane Access Tract is in the public interest for several reasons. First, it 
is not typical in other jurisdictions for an access tract to be owned by a private company. Typically jurisdictions require 
right-of-ways and access tracts to be dedicated to the public or held by a common owners association with broad 
right-of-way uses, access and maintenance provided. San Miguel County approved the Filing No.2 Subdivision prior 
to Town incorporation and did not require the dedication of Lone Fir Lane. This resulted in TSG owning this access 
tract and other access tracts in the town as the successor in interest to the original developer. So this dedication will 
allow and ensure access and maintenance to the Lots. Second, the dedication of the Lone Fir Lane Access Tract will 
allow for private funds to improve vehicular access to the Lots prior to public dedication. This will significantly 
improve access to the Lots including emergency access. Last, most lot owners in Mountain Village receive Town 
service for road maintenance and snow plowing which are paid for through the Town's property taxes. The five lots 
served by Lone Fir Lane pay for road maintenance even though the road is owned by a private company. Thus 
owners of the Lots do not receive the same road maintenance benefit as most lot owners in Mountain Village. The 
2015 Town property taxes for the Lots is approximately $27,200 in for 2015. While we respect the Lots receive other 
excellent Town services from these taxes, we believe that it is equitable and in the public interest for the Lots to also 
receive road maintenance services like most of the lots in Mountain Village. 



TSG Ski & Golf, lLC 

Consent to Transfer 
Lone Fir Lane to Town of Mountain Village 

Augus~ 2015 

TSG Ski & Golf, LLC ("TSG"), being the record owner of Tract A-IGC, located in Mountain Village, 
Colorado, more commonly referred to as Lone Fir Lane, ("Lone Fir Lane" or 
Access Tract") as shown in the Mountain Village Filing No. 2 map as recorded at Reception 
Number 269234 in the office of the San Miguel County Clerk and Recorder, does hereby consent 
to the transfer of Lone Fir Lane to the Town of Mountain Village, Colorado a home-rule 
municipality ("Town"). 

TSG has reviewed the Application regarding the Lone Fir Lane transfer/dedication to the Town, 
submitted by the Law Office of Daniel T. Zemke on behalf of the owners of Lot 506, Jonette 
Bronson and Dale Zulof ("Applicant"), and TSG hereby consents to allow the Application to be 
submitted by the Applicant and processed by the Town, upon the following terms and 
conditions: 

1. This Consent is only for the Applicant to move forward with its Application related to the 
Lone Fir Lane Access Tract to be transferred to the Town; 

2. This Consent is conditioned upon the Town and the Applicant entering into an 
agreement concerning the construction of the Access Tract to Town Standards, ongoing 
maintenance and repairs of the Access Tract and other issues related to the Access 
Tract. 

3. TSG shall not bear any costs or expenses related to the Application, construction of the 
Access Tract to Town Standards, ongoing maintenance and repair of the Access Tract, 
insurance or any other work or expenses for work noted in the Application, or 
otherwise, related to transferring the Access Tract to the Town. 

4. Prior to any work commencing on Lone Fir Lane, to bring Lone Fir Lane into 
conformance with Town Standards, any person or entity planning to engage in said 
construction work, must enter into a license agreement with TSG, which license 
agreement shall contain insurance and indemnity provisions acceptable to TSG. 

Upon receipt by Applicant of conditional approval by the Town, TSG agrees to transfer Lone Fir 
Lane via deed, or such other instrument necessary for the transfer, to the Town. 

TSG Ski & Golf, LLC, a Delaware limited liability company 
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TSG Ski & Golf, LLC 
Consent to Transfer 

Lone Fir Lane to Town of Mountain Village 

AugusM.h.. 2015 

TSG Ski & Golf, LLC ("TSG"), being the record owner of Tract A-IGC, located in Mountain Village, 
Colorado, more commonly referred to as Lone Fir Lane, ("Lone Fir Lane" or 
Access Tract") as shown in the Mountain Village Filing No. 2 map as recorded at Reception 
Number 269234 in the office of the San Miguel County Clerk and Recorder, does hereby consent 
to the transfer of Lone Fir Lane to the Town of Mountain Village, Colorado a home-rule 
municipality ("Town"). 

TSG has reviewed the Application regarding the Lone Fir Lane transfer/dedication to the Town, 
submitted by the Law Office of Daniel T. Zemke on behalf of the owners of Lot 506, Jonette 
Bronson and Dale Zulof ("Applicant"), and TSG hereby consents to allow the Application to be 
submitted by the Applicant and processed by the Town, upon the following terms and 
conditions: 

1. This Consent is only for the Applicant to move forward with its Application related to the 
Lone Fir Lane Access Tract to be transferred to the Town; 

2. This Consent is conditioned upon the Town and the Applicant entering into an 
agreement concerning the construction of the Access Tract to Town Standards, ongoing 
maintenance and repairs of the Access Tract and other issues related to the Access 
Tract. 

3. TSG shall not bear any costs or expenses related to the Application, construction of the 
Access Tract to Town Standards, ongoing maintenance and repair of the Access Tract, 
insurance or any other work or expenses for work noted in the Application, or 
otherwise, related to transferring the Access Tract to the Town. 

4. Prior to any work commencing on Lone Fir Lane, to bring Lone Fir Lane into 
conformance with Town Standards, any person or entity planning to engage in said 
construction work, must enter into a license agreement with TSG, which license 
agreement shall contain insurance and indemnity provisions acceptable to TSG. 

Upon receipt by Applicant of conditional approval by the Town, TSG agrees to transfer Lone Fir 
Lane via deed, or such other instrument necessary for the transfer, to the Town. 

TSG Ski & Golf, LLC, a Delaware limited liability company 



August~ 2015 

The undersigned, being individual Lot Owners of property adjacent to, and along Tract A­
IGC in Mountain Village, Colorado, more commonly referred to as Lone Fir Lane, ("Lone Fir 
Lane") as shown in the Mountain Village Filing No.2 map as recorded at Reception Number 
269234 in the office of the San Miguel County Clerk and Recorder, do hereby consent to the 
appointment of Alpine Planning, LLC, as a duly authorized agent for purposes of seeking 
approval and ratification by the Town of Mountain Village to transfer Lone Fir Lane to a 
public roadway pursuant to Section 17.6.6(C)(2) of the Community Development Code and 
in accordance with other regulations and ordinances currently in effect in Mountain Village, 
Colorado. 

The undersigned acknowledge, and agree that the following steps will be required as part of 
this process: a) commission of a professional survey to determine the exact dimensions, 
specifications and requirements for necessary Lone Fir Lane construction pursuant the 
Community Development Code for Town of Mountain Village; b) Consultation with Public 
Works Director and Assistant Town Attorney for Mountain Village to seek conditional 
approval of access tract dedication; and (c) the provision of a perpetual easement if needed, 
for an emergency turnaround on Lone Fir Lane; Cd) Preparation of a development 
application for access tract dedication to submit to the Town for approval. 

By signing below, the undersigned understands that they are granting approval of the above 
steps noted herein for this project as of the date of execution above. This consent may be 
executed using digital copies and may be executed in counterparts. This consent shall not be 
recorded in the records of San Miguel County. 

Lot 502 Owner (5): 

8y: _____ ____ _ By: _ _ _ _______ _ 

Kevin Cossairt Christine Cossairt 

Lot 503 Owner(s): 

By: _ _ ______ __ _ By: _ ___ ____ _ 

Philip Horovitz Catherine Horovitz 

By: A4~ 
Shirly SWi'"&ank 

Lot 506 Owner(sJ: 

By: _________ _ _ By: _________ _ 

Jonette Bronson Dale Zulauf 
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August~ 2015 

The undersigned, being individual Lot Owners of property adjacent to, and along Tract A­
IGC in Mountain Village, Colorado, more commonly referred to as Lone Fir Lane, ("Lone Fir 
Lane") as shown in the Mountain Village Filing No.2 map as recorded at Reception Number 
269234 in the office of the San Miguel County Clerk and Recorder, do hereby consent to the 
appointment of Alpine Planning, LLC, as a duly authorized agent for purposes of seeking 
approval and ratification by the Town of Mountain Village to transfer Lone Fir Lane to a 
public roadway pursuant to Section 17.6.6(C)(2) of the Community Development Code and 
in accordance with other regulations and ordinances currently in effect in Mountain Village, 
Colorado. 

The undersigned acknowledge, and agree that the following steps will be required as part of 
this process: a) commission of a professional survey to determine the exact dimensions, 
specifications and requirements for necessary Lone Fir Lane construction pursuant the 
Community Development Code for Town of Mountain Village; b) Consultation with Public 
Works Director and Assistant Town Attorney for Mountain Village to seek conditional 
approval of access tract dedication; and (c) the provision of a perpetual easement if needed, 
for an emergency turnaround on Lone fir Lane; Cd) Preparation of a development 
application for access tract dedication to submit to the Town for approval. 

By signing below, the undersigned understands that they are granting approval of the above 
steps noted herein for this project as of the date of execution above. This consent may be 
executed using digital copies and may be executed in counterparts. This consent shall not be 
recorded in the records of San Miguel County. 

Lot 502 Owner (s): 

8y: _____ _____ _ By:~ ______ __ _ 

Kevin Cossairt Christine Cossairt 

Lot 503 Owner(s): 

8y: _ _ ______ __ _ By: _ ________ _ 

Philip Horovitz Catherine Horovitz 

By _ _ __ ~+r~~~L-- By: 
Josep} 

Lot 506 Owner(s): 

By: ______ ____ _ By: ______ __ _ 

Jonette Bronson Dale Zulauf 



August 11, 2015 

The undersigned, being individual Lot Owners of property adjacent to, and along Tract A-
1GC in Mountain Village, Colorado, more commonly referred to as Lone Fir Lane, ("Lone Fir 
Lane") as shown in the Mountain Village Filing No.2 map as recorded at Reception Number 
269234 in the office of the San Miguel County Clerk and Recorder, do hereby consent to the 
appointment of Alpine Planning, LLC, as a duly authorized agent for purposes of seeking 
approval and ratification by the Town of Mountain Village to transfer Lone Fir Lane to a 
public roadway pursuant to Section 17 .6.6CC) (2) of the Community Development Code and 
in accordance with other regulations and ordinances currently in effect in Mountain Village, 
Colorado. 

The undersigned acknowledge, and agree that the following steps will be required as part of 
this process: a) commission of a professional survey to determine the exact dimensions, 
specifications and requirements for necessary Lone Fir Lane construction pursuant the 
Community Development Code for Town of Mountain Village; b) Consultation with Public 

------WOrk lJire-ctar- and'-A-ssrstaut Tow II Attorn'e Mmmlai Vil1crge-to-S'e-e'hlmd-ittOl1 1------
approval of access tract dedication; and (c) the provision of a perpetual easement if needed, 
for an emergency turnaround on Lone Fir Lane; Cd) Preparation of a development 
application for access tract dedication to submit to the Town for approval. 

By signing below, the undersigned understands that they are granting approval of the above 
steps noted herein for this project as of the date of execution above. This consent may be 
executed using digital copies and may be executed in counterparts. This consent shall not be 
recorded in the records of San Miguel County. 

Lot 502 Owner (s): 

By: ________ _ 

Kevin Cossairt 

Lot5o;c?wner~ 

By: / ,.':tA 
Phillip Horvitz 

Lot 504 and 505 Owner(s): 

8y ____________________ _ 

Joseph Swinbank 

Lot 506 Owner(s): 

By: __________ _ 

Jonette Bronson 

8y: ________ _ 

Christine Cossairt 

By:~Ctl-~ 
Catherine Horvitz 

! . 
, II 

; I 8y: ________ _ 

Shirly Swinbank 
I 

8y: ________ _ 

Dale Zulauf 
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August 11, 2015 

The undersigned, being individual Lot Owners of property adjacent to, and along Tract A-
1GC in Mountain Village, Colorado, more commonly referred to as Lone Fir Lane, ("Lone Fir 
Lane") as shown in the Mountain Village Filing No.2 map as recorded at Reception Number 
269234 in the office of the San Miguel County Clerk and Recorder, do hereby consent to the 
appointment of Alpine Planning, LLC, as a duly authorized agent for purposes of seeking 
approval and ratification by the Town of Mountain Village to transfer Lone Fir Lane to a 
public roadway pursuant to Section 17.6.6CC)(2) of the Community Development Code and 
in accordance with other regulations and ordinances currently in effect in Mountain Village, 
Colorado. 

The undersigned acknowledge, and agree that the following steps will be required as part of 
this process: a) commission of a professional survey to determine the exact dimensions, 
specifications and requirements for necessary Lone Fir Lane construction pursuant the 
Community Development Code for Town of Mountain Village; b) Consultation with Public 

------IWork ire-ctor-and-A"Sststam.-'fowrr~ttorne Muunla' Vtllage-ttrs"e1!'lrromtittOl1 1------
approval of access tract dedication; and (c) the provision of a perpetual easement if needed, 
for an emergency turnaround on Lone Fir Lane; Cd) Preparation of a development 
application for access tract dedication to submit to the Town for approval. 

By signing below, the undersigned understands that they are granting approval of the above 
steps noted herein for this project as of the date of execution above. This consent may be 
executed using digital copies and may be executed in counterparts. This consent shall not be 
recorded in the records of San Miguel County. 

Lot 502 Owner (s): 

By: __________ _ 

Kevin Cossairt 

Lot 504 and 505 Owner(s): 

8y _________ _ _ 

Joseph Swinbank 

Lot 506 Owner(s): 

By: _________ _ 

Jonette Bronson 

I ' 

By: _________ _ 

Christine Cossairt 

By:~GH~ 
Catherine Horvitz 

t · 
I 'I 

; I By: ________ _ 

Shirly Swinbank 
I 

By: ______ __ _ 

Dale Zulauf 



Consent and Approval to Dedication of 
Lone Fir Lane to Town of Mountain Village 

August ~ 20 15 

The undersigned, being individual Lot Owners of property adjacent to, and along Tract A­
I GC in Mountain Village, Colorado, more commonly referred to as Lone Fir Lane, ("Lone Fir 
Lane") as shown in the Mountain Village Filing No.2 map as recorded at Reception Number 
269234 in the office of the San Miguel County Clerk and Recorder, do hereby consent to the 
appointment of Alpine Planning, LLC, as a duly authorized agent for purposes of seeking 
approval and ratification by the Town of Mountain Village to transfer Lone Fir Lane to a 
public roadway pursuant to Section 17.6.6(C)(2) of the Community Development Code and 
in accordance with other regulations and ordinances currently in effect in Mountai~ Village, 
Colorado. 

The undersigned acknowledge, and agree that the following steps will be required as part of 
this process: a) commission of a profeSSional survey to determine the exact dimensions, 
specifications and requirements for necessary Lone Fir Lane construction pursuant the 
Community Development Code for Town of Mountain Village; b) Consultation with Public 
Works Director and Assistant Town Attorney for Mountain Village to seek conditional 
approval of access tract dedication; and (c) the provision of a perpetual easement if needed, 
for an emergency turnaround on Lone Fir Lane; Cd) Preparation of a development 
application for access tract dedication to submit to the Town for approval. 

By Signing below, the undersigned understands that they are granting approval of the above 
steps noted herein for this project as of the date of execution above. This consent may be 
executed lIsing digital copies and may be executed in counterparts. Thls consent shall not be 
recorded in the records of San Miguel County. 

Lot 502 Owner (s): 

8y: _________ _ 8y: _ _ _______ _ 

Kevin Cossairt Christine Cossairt 

Lot 503 Owner(s): 

By: _ ________ _ By~: _______ ___ 

Philip Horovitz Catherine Horovitz 

Lot 504 and 505 Owner(s): 

By __________________ _ By:. ________ _ 
Joseph Swinbank Shirly Swinbank 

Lot 506 Owner(s): 

By: By: 
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Consent and Approval to Dedication or 
Lone Fir Lane to Town or Mountain Village 

August ~ 20 15 

The undersigned, being individual Lot Owners of property adjacent to, and along Tract A­
IGC in Mountain Village, Colorado, more commonly referred to as Lone Fir Lane, ("Lone Fir 
Lane") as shown in the Mountain Village Filing No.2 map as recorded at Reception Number 
269234 in the office of the San Miguel County Clerk and Recorder, do hereby consent to the 
appointment of Alpine Planning, LLC, as a duly authorized agent for purposes of seeking 
approval and ratification by the Town of Mountain Village to transfer Lone Fir Lane to a 
public roadway pursuant to Section 17.6.6(C)(2) of the Community Development Code and 
in accordance with other regulations and ordinances currently in effect in Mountai~ Village, 
Colorado. 

The undersigned acknowledge, and agree that the following steps will be required as part of 
this process: a) commission of a professional survey to determine the exact dimensions, 
specifications and requirements for necessary Lone Fir Lane construction pursuant the 
Community Development Code for Town of Mountain Village; b) Consultation with Public 
Works Director and Assistant Town Attorney for Mountain Village to seek conditional 
approval of access tract dedication; and (c) the provision of a perpetual easement if needed, 
for an emergency turnaround on Lone Fir Lane; Cd) Preparation of a development 
application for access tract dedication to submit to the Town for approval. 

By Signing below, the undersigned understands that they are granting approval of the above 
steps noted herein for this project as of the date of execution above. This consent may be 
executed lIsing digital copies and may be executed in counterparts. This consent shall not be 
recorded in the records of San Miguel County. 

Lot 502 Owner (s): 

8y: _________ _ 8y: _ ________ _ 

Kevin Cossairt Christine Cossairt 

Lot 503 Owner(s): 

By 1 __________ _ By~: ________ ___ 

Philip Horovitz Catherine Horovitz 

Lot 504 and 505 Owner(s): 

By __________________ __ By:. ________ _ 

Joseph Swinbank Shirly Swinbank 

Lot 506 Owner(s): 

By: By: 



RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF 
MOUNTAIN VILLAGE, COLORADO, 

ACCEPTING LONE FIR LANE (ACCESS TRACT A-1GC) 
 

NO. 201 5 -  

RECITALS: 

A. TSG Ski and Golf, LLC currently owns L o n e  F i r  La n e  ( Access Tract A-
1GC), Town of Mountain Village, CO. 

 
B. Lone Fir Lane currently serves as the access. to at least five lots within the Town of 

Mountain Village. 
 

C. Lone Fir Lane is currently only partially improved. 
 

D. The owner of Lot 506 has asked the Town to accept Lone Fir Lane from TSG Ski and 
Golf, LLC. 

 
E. The Town has previously accepted access tracts if such access tracts are constructed 

to Town standards and serves three or more lots within the Town of Mountain 
Village. 

 
F. The Town finds it in its best interest to accept Lone Fir Lane as it serves as key 

access to several lots within the Town of Mountain Village and through an 
agreement with the owner of Lot 506, the Town can ensure that the access tract is 
constructed at such owner’s costs, to the Town's standards for accepting access 
tracts. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE 

TOWN OF MOUNTAIN VILLAGE AS FOLLOWS: 
 

1. The Town Council approves accepting a deed from TSG Ski and Golf, LLC for Lone 
Fir Lane (Access Tract A-1GC), subject to the owner of Lot 506 completing the 
conditions as set for the Access Tract Improvement Agreement attached hereto as 
Exhibit A, and authorizes the Mayor to sign such Agreement in a form substantially 
similar to the attached Exhibit A.   

 
ADOPTED AND APPROVED by the Town Council, at a regular meeting held on the 

16th day of September, 2015. 
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Town of Mountain Village, Town Council 

 
 
 

By:        
 Dan Jansen, Mayor 

 
 
Attest: 
 
 
By:         

Jackie Kennefick, Town Clerk 
 
 
 

Approved as to form: 
 
 
 
By:______________________________________ 
 James Mahoney, Assistant Town Attorney  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2 
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LONE FIR LANE (ACCESS TRACT A-1GC) IMPROVEMENT AGREEMENT 

This Improvement Agreement (“Agreement”) dated as of _________________, 2015 is made 
and entered into by and between the Town of Mountain Village, a home-rule municipality and 
political subdivision of the state of Colorado (the “Town”) and Jonette Bronson and Dale Zulauf, 
as the owners of Lot 506, Town of Mountain Village (“Owners”). 

RECITALS 

A. Owners own Lot 506, according to Replat of Lots 501, 502, 503, 504, 505, 506, 
and Lone Fir Lane, Filing 2 Telluride Mountain Village, recorded in Plat Book 
#1, Page 1112, County of San Miguel, State of Colorado, on January 11, 1991. 
Owners have received approvals from owners of Lots 503, 504, and 505 to enter 
into this Agreement. (the “Properties”)    

B. Lone Fir Lane is a private access tract formerly identified as Tract A-1GC per 
Telluride Mountain Village Filing 2 as recorded in Plat Book #1, Page 702-3, 
County of San Miguel, State of Colorado, on March 3, 1987, is owned by TSG 
Ski and Golf, LLC and TSG Asset Holdings, LLC (collectively “TSG”). 

C. Access and utilities serving the Properties is provided from Russell Drive, a Town 
owned road right of way, over Lone Fir Lane.   

D. The Town finds it in its best interest to accept ownership of Lone Fir Lane, 
subject to the terms and conditions set forth in this Agreement, as it benefits 
multiple lots within the Mountain Village. 

E. In addition to the Properties, Lots 502-507, per the plat recorded in Plat Book #1, 
Page 1112, County of San Miguel, State of Colorado, are the current lots which 
use or are contemplated to use Lone Fir Lane for access to their property (the 
“Accessing Lots”). 

Now therefore, the parties, for good and valuable consideration, do hereby acknowledge and 
agree as follows: 

1. Acceptance of Lone Fir Lane.  The Town agrees to accept via Quit Claim Deed, which is 
attached hereto as Exhibit A and incorporated herein, Lone Fir Lane from TSG (the 
“Deed”).  
 

2. Use of Lone Fir Lane.  Lone Fir Lane shall be a public Access Tract, and shall not be a 
private drive.  Lone Fir Lane may be used and improved to provide vehicular and 
pedestrian access as well as for the installation of utilities as approved by the Town of 
Mountain Village, for the use and benefit of the Properties (“Access Tract 
Improvements”), as well the Accessing Lots, or any other lot the Town deems, in its sole 
and absolute discretion, appropriate to use Lone Fir Lane.  The right for the Owner of the 
Properties, Accessing Lots and other lots deemed appropriate by the Town to use Lone 
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Fir Lane to design, construct and use the Access Tract Improvements is perpetual and 
non-exclusive in nature.  Nothing in the agreement shall be construed to provide the 
Owners or any other lot owner any rights in Lone Fir Lane other than to install, and use 
the Access Tract Improvements.  The Town shall determine in its discretion and when 
funds are appropriated, as to when and how Lone Fir Lane is maintained similar to other 
public roads within the Mountain Village including but not limited to,  repair and 
maintenance and seasonal snow removal.  If requested by Owner and approved by the 
Town in writing, the Owners may elect to cause snow removal to occur on Lone Fir Lane 
outside of Town services at its cost and expense.  In the event the Owners causes snow 
removal to occur on Lone Fir Lane, the Owners shall indemnify and hold harmless the 
Town, its employees, agents and board members from any and all liability, damages 
(including physical damage to Lone Fir Lane as a result of the work),  and costs and 
attorney’s fees resulting from the Owners snow removal on Lone Fir Lane.   
 

3. Completion of Improvements to Lone Fir Lane.  Owners are required to design, construct 
and install certain Access Tract Improvements according to the then applicable Town 
road design and utility standards for access tracts within Lone Fir Lane prior to the Town 
accepting and recording the Deed and prior to the Town performing any maintenance 
obligations on Lone Fir Lane.  The Owners shall be required to cause its contractor to 
provide the Town with a standard two -year warranty, approved by the Town prior to 
construction, for the Access Tract Improvements.  The Owners shall be required to assign 
such warranties and receive a certificate of completion for the Access Tract 
Improvements relating to the road improvements prior to the Town accepting and 
recording the Deed and prior to the Town performing any maintenance obligations on 
Lone Fir Lane.   
 

4. Improvement Guarantee., In order to guarantee that necessary Access Tract 
Improvements shall occur, the Owners shall be required to either: a)  post a non-
revocable bond or other acceptable form of collateral in a form acceptable to the Town in 
an amount equal to one hundred and twenty percent (120%)  of the estimated costs to 
complete the Access Tract Improvements relating to the road improvements on Lone Fir 
Lane; or, b) deposit into escrow with a financial institution agreed upon by the parties, an 
amount equal to one hundred and twenty percent (120%) of the costs for Access Tract 
Improvements which shall be released upon completion of the Access Tract 
Improvements at the discretion of Town.  Either of the above options shall be required 
prior to the issuance of a development permit for the Access Tract Improvements.  The 
Town shall be granted access to such collateral fund if the Access Tract Improvements 
once initiated are not completed within twelve months of the commencement of 
construction of the Access Tract Improvements, or such other mutually agreeable date 
between the parties.   
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5. Run with the Land.  This Agreement shall run with the land and shall be applicable to, 

binding upon and inure to the benefit of the parties, their respective transferees, 
representatives, successors and assigns.   
 

6. Complete Agreement.  This Agreement represents the complete understanding of the 
parties and any prior understanding and agreements are superseded by this agreement. 
 

7. Expiration of Agreement.  If Owner fails to complete the improvements and warranties 
outlined in paragraph 3 above within five (5) years of the date of approval, this 
Agreement shall be null and void.      
 

8. Attorney’s fees.  In the event of any dispute related to this Agreement, the substantially 
prevailing party shall be entitled to an award of its costs, including reasonable attorney’s 
fees.  Venue for any related to this Agreement shall be proper in San Miguel County, 
State of Colorado.  

Agreed and entered into on the date first written above: 

OWNERS OF LOT 506, TOWN OF MOUNTAIN VILLAGE: 

______________________________ 
Jonette Bronson 
 
 
______________________________ 
Dale Zulauf  
 
State of Colorado  ) 
    ) ss. 
County of San Miguel  ) 
 
 The foregoing instrument was acknowledged before me this _____ day of ________, 
2015, by Jonette Bronson and Dale Zulauf 
 
 My commission expires: ______________________ 
  
Witness my hand and official seal. 
     __________________________________ 
      Notary Public   
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TOWN OF MOUNTAIN VILLAGE: 
 
 
_________________________________ 
By: Daniel Jansen, Mayor 
 
State of Colorado  ) 
    ) ss. 
County of San Miguel  ) 
 
 The foregoing instrument was acknowledged before me this _____ day of ___________, 
2015, by Daniel Jansen, Mayor of the Town of Mountain Village 
 
 My commission expires: ______________________ 
  
Witness my hand and official seal. 
     __________________________________ 
       Notary Public   
 

 

 

 

  

236



RECORDING REQUESTED BY 
AND WHEN RECORDED RETURN TO: 
 
Kim Montgomery 
Town of Mountain Village 
455 Mountain Village Blvd, Suite A 
Mountain Village, Colorado 81435 
_____________________________________________________________________________________________ 

           SPACE ABOVE THIS LINE RESERVED FOR USE BY RECORDER 
 
 QUIT CLAIM DEED 
 

THIS QUIT CLAIM DEED made this __day of ______, 2015, by TSG ASSET HOLDINGS, LLC, 
a Delaware limited liability company and TSG Ski and Golf, LLC, a Delaware limited liability 
company, with an address of 567 Mountain Village Blvd., Mountain Village, Colorado 81435 
(collectively as “GRANTOR”), and the TOWN OF MOUNTAIN VILLAGE, a municipal corporation 
and political subdivision of the State of Colorado, with an address of 455 Mountain Village Blvd., Suite 
A, Mountain Village, Colorado 81435 (as “GRANTEE”). 
 

WITNESSETH, that GRANTOR, for and in consideration of good and valuable consideration, the 
receipt and sufficiency of which is hereby acknowledged, has remised, released, sold, conveyed, and 
QUIT CLAIMED, and by these presents, does remise, release, sell, convey, and QUIT CLAIM unto 
GRANTEE and its successors and assigns, forever, all the right, title, interest, claim and demand which 
GRANTOR has in and to the parcels of real property more particularly described in Exhibit “A” 
(“Property”) attached hereto, subject to the reservation for the benefit of GRANTOR and GRANTOR’S 
successors and assigns of a perpetual and non-exclusive easement over and across the entirety of the 
Property for pedestrian and vehicular ingress and egress by GRANTOR and GRANTOR’s successors and 
assigns to access any and all real property owned or operated by GRANTOR or GRANTOR’S successors 
and assigns.  

 
TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and privileges 

thereunto belonging or in anywise thereunto appertaining, and all the estate, right, title, interest and claim 
whatsoever, of GRANTOR, either in law or equity, to the only proper use, benefit and behoof of 
GRANTEE, his successors, heirs and assigns forever. The singular number shall include the plural, the 
plural shall include the singular, and the use of any gender shall be applicable to all genders. 
 
  IN WITNESS WHEREOF, GRANTOR has executed this QUIT CLAIM DEED on the date set forth 
above. 
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GRANTOR: 
 
TSG ASSETT HOLDINGS, LLC, a Delaware limited liability company 
 
By: ____________________________   Dated:  __________________ 
  Name:________________________ 
  Title:_________________________ 
 
State of Colorado  ) 
    ) ss. 
County of San Miguel  ) 
 
 The foregoing instrument was acknowledged before me this _____ day of ________, 
2015, by______________ , TSG Asset Holdings, LLC, a Delaware limited liability company. 
 
 My commission expires: ______________________ 
 Witness my hand and official seal. 
 
      __________________________________ 
       Notary Public   
 
TSG SKI AND GOLF, LLC, a Delaware limited liability company 
 
By: _____________________________   Dated:  _______________ 
  Name: ________________________ 
  Title: _________________________ 
 
State of Colorado  ) 
    ) ss. 
County of San Miguel  ) 

 
The foregoing instrument was acknowledged before me this _____ day of ________, 

2015, by______________ , TSG Ski and Golf, LLC, a Delaware limited liability company. 
 
 My commission expires: ______________________ 
 Witness my hand and official seal. 
 
      __________________________________ 

       Notary Public 
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EXHIBIT A 
 

Legal Description of Property 
 

Lone Fir Lane, as defined by Replat of Lots 501, 502, 503, 504, 505, 506, and Lone Fir Lane, 
Filing No. 2 Telluride Mountain Village as recorded at Reception Number 269234 on January 
11, 1991. 
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   J. DAVID REED, P.C. 

Memo          Agenda Item #14 

To: Mayor Jansen and Town Council    
From: James Mahoney 

CC: File   

Date: September 10, 2015 

Re: Vacation of Daniel’s Ditch   

 

In your packets you will find the Abandonment, Vacation and Quit Claim of Ditch 
and Ditch Right of Way related to the Daniel’s Ditch located in the Elk Run 
Subdivision.   You have also been provided with a letter from the Town’s water 
attorney Chris Geiger who has worked with the land owner and other interested 
parties in resolving this request to vacate the Daniel’s Ditch.   
 
The key points to consider are as follows: 
 

• The Town jointly owns water rights with TSG and included water which 
once ran through the Daniel’s Ditch.    

• The water that once ran through Daniel’s Ditch, no longer does and due to 
the use of that water to satisfy obligation as more eloquently described by 
Mr. Geiger, cannot again flow through that ditch. 

• TSG was a party to an agreement which requires TSG to vacate its interest in 
the Daniel’s Ditch.  Although the Town was not a party to this agreement, it 
is in the Town’s best interest to vacate the ditch right of way as described by 
Mr. Geiger.   

 
A motion needs to be made to approve the Abandonment, Vacation and Quit Claim 
of Ditch and Ditch Right of Way as presented.   
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Jim and Stefanie, 
 
With regards to Jim’s request, TSG and Mountain Village (TMV) jointly own 10 percent (i.e. -
  0.05 cfs of 0.5 cfs) of the Daniels Ditch water right out of Turkey Creek. The lands that were 
irrigated under this interest were dried up under the original 80CW405 water supply case. The 
irrigated lands associated with the TSG/TMV interest in the water right were largely within Elk 
Run. The cessation of that agricultural irrigation provided up to 10.5 acre feet of consumptive 
use credit that is utilized in the water supply plans for TSG and TMV. This water is left in 
Turkey Creek, thereby making the consumptive use credit available to offset out-of-priority 
depletions through the municipal and subdivision wells, golf course intakes and other water 
rights.  
 
The other 90 percent of the Daniels Ditch right is owned by West Meadows Mutual Ditch 
Company (WMMDC), Skyfield, and the Zoline Family Estate interests (Zoline).  Those entities 
have also removed their interest in the Daniels Ditch from irrigation under the ditch structure. 
They use the water in various ways through other points of diversion, primarily by diversion at 
the Wagner Ditch on Turkey Creek.  
 
In 1985, before Elk Run Subdivision was created, Telco conveyed the subdivision property to a 
development partnership. The conveyance reserved an easement for the Daniels Ditch through 
property that would later be divided among a number of Elk Run lots.  Thereafter, in 1998, Telco 
conveyed portions of its interests in the Daniels Ditch and other various water rights to MVMD 
(deed attached), which later reorganized as TMV. As a result, TMV holds an interest in the 
easement reserved in the 1985 Elk Run deed.  
 
In  2001, Telski (successor to Telco), WMMDC, Skyfield and Zoline entered an agreement 
(attached) with various owners within Elk Run regarding the Daniels Ditch. At this point, the 
owner of Elk Run Lot 8 had built a house across the ditch structure.  As well, WMMCD, 
Skyfield and Zoline were prosecuting their water court change case to permanently move their 
Daniels Ditch water to the Wagner Ditch.  Broadly, WMMDC, Skyfield and Zoline negotiated 
for an easement through Elk Run Lot 8 to replace the obliterated ditch, but agreed to abandon 
that new easement and all the historical easement for the Daniels Ditch within Elk Run upon 
conclusion of their change case that would ultimately move their interest in the Daniels Ditch to 
the Wagner Ditch. Telski’s participation in the agreement appears to be solely tied to its 
succession in interest to the original reservation for the ditch easement within Elk Run; Telski 
would not have cared whether the ditch continued to operate by this time, because it had 
removed all its water from the ditch years earlier.  
 
As things tend to happen, WMMDC, Skyfield and Zoline successfully concluded their change 
case, and they and Telski forgot about their commitment to vacate the easements for the ditch 
and never looked back.  This year, the Elk Run successors in interest to the agreement requested 
that all the parties fulfill their agreements to vacate the ditch easement.  
 
Why should TSG and TMV care? The answer as to TSG is simple; it is bound to the 
agreement as successor in interest to Telski.  
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TMV is not bound as successor, because its interests in the Daniels Ditch water right and 
structure preceded the 2001 agreement. Regardless, both TSG and TMV should be willing to 
abandon their interests in the ditch easement and structure because neither of you use that ditch 
within Elk Run anymore. In fact, the availability of the 10.5 acre feet of augmentation water 
under the Daniels Ditch right is contingent on that water being left in Turkey Creek and not 
diverted through the ditch and used at Elk Run. The sooner the ditch fades into history, the 
better.  As well, in light of the fact that neither TMV or TSG use the ditch structure, continued 
ownership in the structure and its easement is nothing more than a liability. If some kid trips in 
the ditch and gets injured, you are two more record owners to name in a personal injury lawsuit. 
As well, if the Elk Run folks really want to eliminate this easement, they could prosecute a quiet 
title action and name both TSG and TMV, which is an additional annoyance and expense that 
can be avoided here.  
 
I want to be very clear that what we are discussing is only that both TSG and TMV abandon their 
interest in the physical ditch structure and the easement for that structure.  These two interests in 
real property do not include the separate property interest in the Daniels Ditch water right itself. 
They are each separate property interests, and we are only discussing the ditch structure and 
ditch easement. The attached Word document, which I endorse to you once we clean up the final 
redline and confirm acceptance by Zoline, will only result in abandonment of the ditch and its 
easement within Elk Run, reserving unto TSG and TMV all interests in the water rights in the 
Daniels Ditch.  I recommend you authorize me to advise the other parties that you approve this 
document and are prepared to proceed. 
 
Very truly yours, 
Christopher L. Geiger 
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DISCUSSION DRAFT 7/15/15 

\\SERVER\Common\Town\Water Issues - Daniel's Ditch\20150910-TK rl NSmith 20150715 draft RoW vacation.docx 

 
ABANDONMENT, VACATION AND QUITCLAIM OF DITCH AND DITCH RIGHT-OF-

WAY 
 

THIS ABANDONMENT, VACATION AND QUITCLAIM OF DITCH AND DITCH 
RIGHT-OF-WAY (the “Abandonment”) is made by the West Meadows Mutual Ditch Company, a 
Colorado nonprofit corporation (“West Meadows”); Zoline Family Estate, LLC, a Colorado limited 
liability company ( “Zoline Trust”); TSG Ski and Golf, LLC, a Delaware limited liability company 
(“TSG”); and Town of Mountain Village, a Colorado municipal corporation (“Town”), (these four 
parties collectively as “Grantors”) and Carolyn K. Snow (Lot 1), Edward A. Barlow (Lot 4), Mark 
F. Dalton and Susan K. Dalton (Lot 5),  John W. Cooper and Trudy Cooper (Lot 6), LKD Telluride 
LLC, a Colorado limited liability company (Lot 7), Stuart R. Brown (Lot 8), Sally R. Estes and 
W.C. Estes (lot 9),  Elk Run Lot 10, LLC, a  Colorado limited liability company (Lot 10) and E R 
Homeowners Corporation, a Colorado nonprofit corporation (Tract E) (these nine parties shall be 
collectively referenced as “Grantees”), effective as of the 19th day of April, 2005 (the “Effective 
Date”).   
 

For and in consideration of the sum of Ten Dollars ($10.00) and other good and valuable 
consideration, paid by the Grantees to each of the Grantors, the receipt and sufficiency of which are 
hereby acknowledged by the Grantors, the Grantors hereby abandon and vacate, and sell and 
quitclaim to the Grantees all of Grantors’ right, title and interest in and to the right-of-way for all 
portions of the Daniels Ditch, including without limitation rights-of-way for the repair, operation 
and maintenance of the Daniels Ditch, and also the ditch structure itself, as are located within Lots 
1, 4, 5, 6, 7, 8, 9, 10 and Tract E, Elk Run Subdivision, according the Plat thereof recorded as 
Reception No. 244913 in the Office of the Clerk and Recorder of San Miguel County, Colorado, 
including without limitation as reserved in the deed recorded as Reception No. 17916 and as 
granted in the Agreement for Modification of Ditch Right-of-Way, Quitclaims and Conveyances 
recorded as Reception No. 345398, both within the Office of the Clerk and Recorder of San Miguel 
County, Colorado. 

 
RESERVING, however, unto Grantors all their right, title and interest in and to the Daniels 

Ditch water right, originally decreed September 30, 1916 in Civil Action 1627 by the District Court, 
Montrose, with date of appropriation of July 31, 1896 in the amount of 0.5 cfs and any decreed or 
undecreed changes thereto. 

 
Execution of this Abandonment by West Meadows, Zoline Trust and TSG is intended to 

satisfy their obligations as parties, or as successors in interest to parties, under the terms of 
numbered paragraph 3 of the Agreement for Modification of Ditch Right-of-Way, Quitclaims and 
Conveyances recorded as Reception No. 345398 in the Office of the Clerk and Recorder of San 
Miguel County, Colorado, while the Town executes this Abandonment as an interested party not 
subject to said agreement. 
 
 
EXECUTED AND DELIVERED AS OF THIS ____ DAY OF _________, 2015. 
 
 

- signatures on following 4 pages - 
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Abandonment, Vacation and Quitclaim of Ditch and Ditch Right of Way 
Page 2 of 5 
 

 
 
 
 
WEST MEADOWS MUTUAL DITCH COMPANY, 
a Colorado nonprofit corporation 
 
 
BY:  ________________________________________ 

John G. Irwin, President 
 
 
STATE OF _____________ ) 
    ) ss. 
COUNTY OF __________ ) 
 
 The foregoing instrument was acknowledged before me this _____ day of 
_________________, by John G. Irwin, as President of West Meadows Mutual Ditch Company. 
 
WITNESS my hand and official seal. 
My commission expires: ________________ 
 
       ______________________________ 
       Notary Public 
 
 
 

(Signatures continue on following pages) 
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Abandonment, Vacation and Quitclaim of Ditch and Ditch Right of Way 
Page 3 of 5 
 

 
 
ZOLINE FAMILY ESTATE, LLC,  
a Colorado limited liability company 
 
BY: Survivor’s Trust Under The Zoline Family 1982 Trust 
u/t/a 7-8-82, Managing Member 
 
BY: __________________________________________ 

Gary Finkel, Trustee_ 
 
 
 
 
STATE OF _____________ ) 
    ) ss. 
COUNTY OF Los Angeles) 
 
 The foregoing instrument was acknowledged and signed before me this _____ day of 
______________, 2015 by Gary Finkel, as Trustee of Survivor’s Trust Under The Zoline Family 
1982 Trust u/t/a 7-8-82, managing member of Zoline Family Estate, LLC. 
 
WITNESS my hand and official seal. 
My commission expires: ________________ 
 
       ______________________________ 
       Notary Public 
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Abandonment, Vacation and Quitclaim of Ditch and Ditch Right of Way 
Page 4 of 5 
 

TOWN OF MOUNTAIN VILLAGE, 
a Colorado municipal corporation 
 
 
BY: __________________________________________ 

Daniel Jansen, Mayor 
 
 
 
 
STATE OF COLORADO ) 
    ) ss. 
COUNTY OF SAN MIGUEL ) 
 
 The foregoing instrument was acknowledged before me this _____ day of ______________, 
2015 by Daniel Jansen, as Mayor of the Town of Mountain Village. 
 
WITNESS my hand and official seal. 
My commission expires: ________________ 
 
       ______________________________ 
       Notary Public 
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Abandonment, Vacation and Quitclaim of Ditch and Ditch Right of Way 
Page 5 of 5 
 

TSG SKI & GOLF, LLC 
a Delaware limited liability company 
 
 
BY: __________________________________________ 

Greg Pack, President / General Manager 
 
 
 
 
STATE OF COLORADO ) 
    ) ss. 
COUNTY OF SAN MIGUEL ) 
 
 The foregoing instrument was acknowledged before me this _____ day of ______________, 
2015 by Greg Pack, as President and General Manager of TSG Ski & Golf, LLC. 
 
WITNESS my hand and official seal. 
My commission expires: ________________ 
 
       ______________________________ 
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AGREEMENT FOR MODIFICATION OF DITCH RIGHT-OF-WAY, QUITCLAIMS AND 
CONVEYANCES 

This Agreement for Modification of Ditch Right-of-Way, Quitclaims and Conveyances 
(this "Agreement") is made by and among Telluride Ski & Golf Company, LLLP. a Colorado 
limited liability limited partnership ("Telski"); Skyfield, L.L.C., a Colorado limited liability company 
("Skyfield"); West Meadows Mutual Ditch Company, a Colorado nonprofit corporation 
("WMMDC"); Zoline Family Estate, LLC, a Colorado limited liability company ("ZFE"); and Stuart 
and Joanna Brown, individuals (the "Browns"). 

RECITALS 

A. Telski is successor in interest to The Telluride Company, a dissolved Colorado 
corporation ("Telco"). 

B. On July 9, 1985, Telco conveyed to Elk Run Ranches, a Colorado general partnership 
("ERR"), an undivided one-half interest as a tenant in common in certain real property (the 
"Property") located in San Miguel County, Colorado, by, and as legally described in, that certain 
deed recorded in the office of the Clerk and Recorder of San Miguel County, Colorado (the "San 
Miguel County Records"), in Book 419 at pages 973-976 (and re-recorded September 16, 1985 
in Book 422 at pages 117-120 to correct minor errors in the legal description contained therein). 
On July 9, 1985, Telco also conveyed to ERR the remaining undivided one-half interest as a 
tenant in common in the Property by that certain deed recorded in the San Miguel County 
Records in Book 419 at pages 977-980 (and re-recorded September 16, 1985 in Book 422 at 
pages 121-124 to correct minor errors in the legal description contained therein). These two 
deeds are hereafter referred to as the "Telco Deeds". 

C. On August 29, 1986, the Property was subdivided as Elk Run Subdivision, according the 
Plat thereof recorded in the San Miguel County Records in Plat Book 1 at pages 656-659, 
Reception No. 244913 ("Elk Run Subdivision"). 

D. Pursuant to the General Declaration for Elk Run, recorded in book 429 at pages 652-682 
of the San Miguel County Records, as amended, the E R Homeowners Corporation, a Colorado 
nonprofit corporation (the "Elk Run HOC"), is the owner of all common elements and open 
space tracts within Elk Run Subdivision, including Tract E thereof. 

E. The Browns are the owners of the following described real property within Elk Run 
Subdivision: 

Lot 8, An Insubstantial Plat Amendment of Lot 8, Elk Run Subdivision, according 
to the Plat recorded September 23, 1999 in Plat Book 1 at page 2616, County of 
San Miguel, State of Colorado, also known as 164 Elk Run Road, Telluride, 
Colorado 81435 (hereafter, "Elk Run Lot 8"). 

F. In the Telco Deeds, Telco reserved all rights-of-way for existing ditches, including, 
without limitation, the Daniels Ditch, as disclosed by the Filed Records of San Miguel County 
under Reception No. 17916, and for the repair, operation and maintenance of said ditches. 

G. The Daniels Ditch crosses, in addition to other real property, the real property legally k-"'" 
described as Lots 1,4. 5, 6, 7.8 and 10, and Tract E, Elk Run Subdivision, County of San !J 

I , 
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AGREEMENT FOR MODIFICATION OF DITCH RIGHT·OF·WAY, QUITCLAIMS AND 
CONVEYANCES 

This Agreement for Modification of Ditch Right-of-Way, Quitclaims and Conveyances 
(this "Agreement") is made by and among Telluride Ski & Golf Company, LLLP, a Colorado 
limited liability limited partnership ("Telski"); Skyfield, L.L.C., a Colorado limited liability company 
("Skyfield"); West Meadows Mutual Ditch Company, a Colorado nonprofit corporation 
("WMMDC"); Zoline Family Estate, LLC, a Colorado limited liability company ("ZFE"); and Stuart 
and Joanna Brown, individuals (the "Browns"). 

RECITALS 

A. Telski is successor in interest to The Telluride Company, a dissolved Colorado 
corporation ("Telco"). 

B. On July 9, 1985, Telco conveyed to Elk Run Ranches, a Colorado general partnership 
("ERR"), an undivided one-half interest as a tenant in common in certain real property (the 
"Property") located in San Miguel County, Colorado, by, and as legally described in, that certain 
deed recorded in the office of the Clerk and Recorder of San Miguel County, Colorado (the "San 
Miguel County Records"), in Book 419 at pages 973·976 (and re-recorded September 16, 1985 
in Book 422 at pages 117-120 to correct minor errors in the legal description contained therein). 
On July 9, 1985, Telco also conveyed to ERR the remaining undivided one-half interest as a 
tenant in common in the Property by that certain deed recorded in the San Miguel County 
Records in Book 419 at pages 977-980 (and re-recorded September 16, 1985 in Book 422 at 
pages 121-124 to correct minor errors in the legal description contained therein). These two 
deeds are hereafter referred to as the "Telco Deeds". 

C. On August 29, 1986, the Property was subdivided as Elk Run Subdivision, according the 
Plat thereof recorded in the San Miguel County Records in Plat Book 1 at pages 656-659, 
Reception No. 244913 ("Elk Run Subdivision"). 

D. Pursuant to the General Declaration for Elk Run, recorded in book 429 at pages 652-682 
of the San Miguel County Records, as amended, the E R Homeowners Corporation, a Colorado 
nonprofit corporation (the "Elk Run HOC"), is the owner of all common elements and open 
space tracts within Elk Run Subdivision, including Tract E thereof, 

E. The Browns are the owners of the following described real property within Elk Run 
Subdivision: 

Lot 8, An Insubstantial Plat Amendment of Lot 8, Elk Run Subdivision, according 
to the Plat recorded September 23, 1999 in Plat Book 1 at page 2616, County of 
San Miguel, State of Colorado, also known as 164 Elk Run Road, Telluride, 
Colorado 81435 (hereafter, "Elk Run Lot 8"). 

F. In the Telco Deeds, Telco reserved all rights-of-way for existing ditches, including, 
without limitation, the Daniels Ditch, as disclosed by the Filed Records of San Miguel County 
under Reception No. 17916, and for the repair, operation and maintenance of said ditches. 

G. The Daniels Ditch crosses, in addition to other real property, the real property legally k"' . 
described as Lots 1,4, 5, 6, 7,8 and 1 D, and Tract E, Elk Run Subdivision, County of San !J 



Miguel, State of Colorado, more or less as shown on Exhibit "B" attached hereto and by this 
reference made a part hereof. 

H. A small portion of the existing right-of-way and structure of the Daniels Ditch has been 
covered by improvements constructed on Elk Run Lot 8, such improvements consisting of the 
southerly corner of a residence and a concrete deck and pad as depicted on the Improvement 
Location Certificate attached hereto as Exhibit "A" and by this reference made a part hereof (the 
"Encroaching Improvements"). 

I. Telski, WMMDC, Skyfield and ZFE are currently co-owners and cotenants (hereafter the 
"Cotenants") of all rights and interests in the Daniels Ditch and associated water rights. The 
Cotenants were previously unaware that the Encroaching Improvements covered a portion of 
the right-of-way for the Daniels Ditch and did not consent to such construction. 

J. WMMDC, Skyfield and ZFE currently have pending a change case in the Water Court for 
Water Division No.4, Stale of Colorado, in Case No. 98CW171 (the "Change Case") to change 
the point of diversion and delivery of the water rights that are currently decreed for the Daniels 
Ditch to the headgate of the Wagner Ditch, as disclosed by the Filed Records of San Miguel 
County under Reception No. 23555. 

K. If a Decree is entered in the Change Case that changes the point of diversion and 
delivery of the water rights decreed for the Daniels Ditch to the Wagner Ditch, under terms 
acceptable to the Cotenants, then the Cotenants will no longer have a need for the historic and 
existing ditch and ditch right-or-way for the Daniels Ditch. 

L. The Browns, Ihe Cotenants and the Elk Run HOC now wish by this Agreement to 
resolve any existing or potential future conflicts relating to the ditch right-of-way for the Daniels 
Ditch within Elk Run Lot 8 and the Elk Run Subdivision. 

Therefore, in consideration of the mutual covenants and agreements as sel forth below, 
the parties hereby agree as follows: 

AGREEMENT 

1. Quitclaim of Ditch Righl-of-Way On That Portion of Elk Run Lot 8 Currently Covered by 
Improvements .. For and in consideration of the sum of Ten Dollars ($10.00) and other good and 
valuable consideration, paid by the Browns to each of the Cotenants, the receipt and sufficiency 
of which are hereby acknowledged by the Cotenants, the Cotenants hereby sell and quitclaim to 
the Browns that portion, and only that portion, of the ditch and ditch right-of-way for the Daniels 
Ditch which is localed within that portion of Elk Run Lot 8 that is currently covered by the 
Encroaching Improvements. 

2. Grant of Rights to Utilize Other Portions of the Property. The Browns hereby grant to 
each of the Cotenants the right to relocate the Daniels Ditch or any portion thereof (including, 
without limitation, and any and all structures related thereto) onto portions of Elk Run Lot 8 not 
currently covered by the Encroaching Improvements or other improvements inconsistent 
therewith and hereby grant, sell and convey to each of the Cotenants a perpetual easement and 
right-oF-way for the Daniels Ditch and for the repair, operation and maintenance of the DanielS. ,L,.-.­
Ditch (including, without limitation, any and all structures related thereto). --<1 

2 
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Miguel, State of Colorado, more or less as shown on Exhibit "S" attached hereto and by this 
reference made a part hereof. 

H. A small portion of the existing right-of-way and structure of the Daniels Ditch has been 
covered by improvements constructed on Elk Run Lot 8, such improvements consisting of the 
southerly corner of a residence and a concrete deck and pad as depicted on the Improvement 
Location Certificate attached hereto as Exhibit "A" and by this reference made a part hereof (the 
"Encroaching Improvements"). 

I. Telski, WMMDC, Skyfield and ZFE are currently co-owners and cotenants (hereafter the 
"Cotenants") of all rights and interests in the Daniels Ditch and associated water rights. The 
Cotenants were previously unaware that the Encroaching Improvements covered a portion of 
the right-of-way for the Daniels Ditch and did not consent to such construction. 

J. WMMDC, Skyfield and ZFE currently have pending a change case in the Water Court for 
Water Division No.4, State of Colorado, in Case No. 98CW171 (the "Change Case") to change 
the point of diversion and delivery of the water rights that are currently decreed for the Daniels 
Ditch to the head gate of the Wagner Ditch, as disclosed by the Filed Records of San Miguel 
County under Reception No. 23555. 

K. If a Decree is entered in the Change Case that changes the point of diversion and 
delivery of the water rights decreed for the Daniels Ditch to the Wagner Ditch, under terms 
acceptable to the Cotenants, then the Cotenants will no longer have a need for the historic and 
existing ditch and ditch right-or-way for the Daniels Ditch. 

L. The Srowns, the Cotenants and the Elk Run HOC now wish by this Agreement to 
resolve any existing or potential future conflicts relating to the ditch right-of-way for the Daniels 
Ditch within Elk Run Lot 8 and the Elk Run Subdivision. 

Therefore, in consideration of the mutual covenants and agreements as set forth below, 
the parties hereby agree as follows: 

AGREEMENT 

1. Quitclaim of Ditch Right-of-Way On That Portion of Elk Run Lot 8 Currently Covered by 
Improvements. For and in consideration of the sum ofTen Dollars ($10.00) and other good and 
valuable consideration, paid by the Browns to each of the Cotenants, the reCeipt and sufficiency 
of which are hereby acknowledged by the Cotenants, the Cotenants hereby sell and quitclaim to 
the Browns that portIon, and only that portion, or the ditch and ditch right-at-way for the Daniels 
Ditch which is located within that portion of Elk Run Lot 8 that is currently covered by the 
Encroaching Improvements. 

2. Grant of Rights to Utilize Other Portions of the Property. The Srowns hereby grant to 
each of the Cotenants the right to relocate the Daniels Ditch or any portion thereof (including, 
without limitation, and any and all structures related thereto) onto portions of Elk Run Lot 8 not 
currently covered by the Encroaching Improvements or other improvements inconsistent 
therewith and hereby grant, sell and convey to each of the Cotenants a perpetual easement and 
right-of-way for the Daniels Ditch and for the repair, operation and maintenance of the Daniels [,,­
Ditch (including, without limitation, any and ali structures related thereto). ~ 
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3. Conditional Abandonment and Quitclaim of Right-of-Way in The Daniels Ditch. Upon 
duly obtaining a final, nonappealable Decree in the Change Case that fully changes the point of 
diversion and delivery of the water rights decreed for the Daniels Ditch to the headgate of the 
Wagner Ditch, under terms acceptable to Skyfield, WMMDC and ZFE, in their sale and absolute 
discretion, the Cotenants shall abandon, and quitclaim to the Elk Run HOC and to the owners of 
real property within Elk Run Subdivision affected thereby, all right, title and interest in and to the 
right-of-way for all portions of the Daniels Ditch located within the Elk Run Subdivision, 
including, without limitation, rights-of-way for the repair, operation and maintenance of the 
Daniels Ditch. 

4. No Effect on Water Rights or Other Rights-of-Way. This Agreement is not intended and 
shall not be construed in any way to sell, convey, quitclaim, abandon, impair or otherwise affect 
any water rights, real property or other rights or interests of any of the Cotenants, including, 
without limitation the water rights currently or historically delivered by, associated with and/or 
decreed to the Daniels Ditch, as described in the Application and eventual Decree in the 
Change Case, or any ditches or related rights-of-way other than those for the Daniels Ditch as 
set forth herein. 

5. Reliance. Insofar as the Cotenants are concerned, the Recitals in this Agreement are 
made by the Browns. The Cotenants have entered into this Agreement in reliance on the facts 
stated in the Recitals, but none of them has independently verified any of such facts and none 
of them shall have any liability or incur any detriment or prejudice should any of such facts be 
untrue in whole or in part. 

6. No Representations or Warranties. None of the Cotenants make any representations or 
warranties to any other party hereto with respect to any matter set forth herein, the Daniels 
Ditch, the water rights and other interests associated therewith, the adequacy of this Agreement 
or any of the provisions hereof for such party's purposes, the likelihood of obtaining the Decree 
or otherwise meeting the conditions set forth in Paragraph 3, title to any water rights or any 
other property, real or personal, or any other matter related to this Agreement. 

7. Runs with the Land: This Agreement and the acts and benefits herein contained shall be 
binding upon and inure to the benefit of the parties hereto, their heirs, successors and assigns, 
and the their respective real property interests and shall be construed as covenants running with 
the land. 

8. Counterparts: This Agreement may be executed in counterparts, each of which shall be 
deemed an original and a!! of which together sha!! constitute one and the same instrument. 

9. Effective Date: This Agreement shall be effective the date a counterpart hereof, 
executed by all of the parties hereto, is recorded in the San Miguel County Records. 

[Balance of page intentionally left blank] 
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including, without limitation, rights-ot-way tor the repair, operation and maintenance of the 
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4. No Effect on Water Rights or Other Rights-of-Way. This Agreement is not intended and 
shall not be construed in any way to sell, convey, quitclaim, abandon, impair or otherwise affect 
any water rights, real property or other rights or interests of any of the Cotenants, including, 
without limitation the water rights currently or historically delivered by, associated with and/or 
decreed to the Daniels Ditch, as described in the Application and eventual Decree in the 
Change Case, or any ditches or related rights-ot-way other than those for the Daniels Ditch as 
set forth herein. 

5. Reliance. Insofar as the Cotenants are concerned, the Recitals in this Agreement are 
made by the Browns. The Cotenants have entered Into this Agreement in reliance on the facts 
stated in the Recitals, but none of them has independently verified any of such facts and none 
of them shall have any liability or incur any detriment or prejudice should any of such fads be 
untrue in whole or in part. 

6. No Representations or Warranties. None of the Colenants make any representations or 
warranties to any other party hereto with respect to any matter set forth herein, the Daniels 
Ditch, the water rights and other interests associated therewith, the adequacy of this Agreement 
or any of the provisions hereof for such party's purposes, the likelihood of obtaining the Decree 
or otherwise meeting the conditions set forth in Paragraph 3, title to any water rights or any 
other property, real or personal, or any other matter related to this Agreement. 

7. Runs with the Land: This Agreement and the acts and benefits herein contained shall be 
binding upon and inure to the benefit of the parties hereto, their heirs, successors and assigns, 
and the their respective real property interests and shall be construed as covenants running with 
the land. 

8. Counterparts: This Agreement may be executed in counterparts, each of which shall be 
deemed an original and all of which together shall constitute one and the same instrument. 

9. Effective Date: This Agreement shall be effective the date a counterpart hereof, 
executed by all of the parties hereto, is recorded in the San Miguel County Records. 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 
Ditch Right-of-Way, Quitclaims and Conveyances as of the effective date set forth above. 

Telluride Ski & Golf Company, LLLP, 
a Colorado limited liability limited partnership 

By: Telski Operations, Inc., a Colorado corporation, 
its Ge al Partner 

The foregoing instrument was acknowledged before me on 1I • .,e",; tr 2 D , ~, by 
c 8. .$1. .. -I r , as 
, of Telski Operations, Inc., a Colorado corporation, as a general 

partner of Telluride Ski & Golf Company, LLLP, a Colorado limited liability limited partnership. 

Witness my hand and official seal. 

My commission expires: S-'(- :/lJ"3 

Notary Pu 

4 
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IN WITNESS WHEREOF. the undersigned have executed this Agreement for Modification of 
Ditch Right-of-Way. Quitclaims and Conveyances as of the effective date set forth above. 

Telluride Ski & Golf Company. LLLP. 
a Colorado limited liability limited partnership 

By: Telski Operations. Inc .• a Colorado corporation. 
its Ge al Partner 

,f~I~} 
'\.~}~ilf~~t>LORADO ) 

'~/il!8b~~~·;~ SAN MIGUEL ~ ss. 

The foregoing instrument was acknowledged before me on 1/. "Ie "'~ tr 2 (I • a!!l.... by 
.. IJ. SA..·.I ,. . as 
r of Telski Operations. Inc .• a Colorado corporation, as a general 

partner of Telluride Ski & Golf Company, LLLP. a Colorado limited liability limited partnership. 

Witness my hand and official seal. 

My commission expires: S-'(- 21'63 

Notary Pu 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 
Ditch Right-of-Way, Quitclaims and Conveyances as of the effective date set forth above. 

Skyfield, L.L.C .. a Colorado limited liability company 

By: =.0 t I';" 
T.D. Smith, Aut orized Agent 

STATE OF COLORADO ) 
) ss. 

COUNTY OF SAN MIGUEL ) 

The foregoing instrument was acknowledged before me on NoVeffJ bet- {2IlctJ~y T.D. 
Smith, as Authorized Agent of Skyfield, L.L.C., a Colorado limited liability company. 

Witness my hand and official seal. 

My commission expires: do -0 7 -0 '-/ 

5 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 
Ditch Right-of-Way, Quitclaims and Conveyances as of the effective date set forth above. 

Skyfield. L.L.C., a Colorado limited liability company 

By: -s;;h ~ I';" 
. T.D. Smith, Aut onzed Agent 

STATE OF COLORADO ) 
) ss. 

COUNTY OF SAN MIGUEL ) 

The foregoing Instrument was acknowledged before me on rJove.rr1 bee {2,l.ftJJoy T.o. 
Smith, as Authorized Agent of Skyfield, L.L.C., a Colorado limited liability company. 

Witness my hand and official seal. 

My commission expires: do -0 7-0'1 

5 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 
Ditch Right-oF-Way, Quitclaims and Conveyances as of the effective date set Forth above. 

STATE OF COLORADO ) 
) ss. 

COUNTY OF SAN MIGUEL ) 

West Meadows Mutual Ditch Company, a Colorado 
nonproFit corporation and mutual ditch company 

BY:~. £,riJ 
T.D. Smith, President 

The foregoing instrument was acknowledged before me on NOVf!l']g.r' Il, ZOO/, by T.D. Smith, 
as President of the West Meadows Mutual Ditch Company, a Colorado nonprofit corporation 
and mutual ditch company. 

Witness my hand and official seal. 

My commission expires: 010.0 1- o~ 

6 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 
Ditch Right-oF-Way, Quitclaims and Conveyances as of the effective date set forth above. 

STATE OF COLORADO ) 
) ss. 

COUNTY OF SAN MIGUEL ) 

West Meadows Mutual Ditch Company, a Colorado 
nonproFit corporation and mutual ditch company 

BY:~. L,N 
T.D. Smith, President 

The foregoing instrument was acknowledged before me on NO"fll'lg,r /l, Zoo/, by T.O. Smith, 
as President of the West Meadows Mutual Ditch Company, a Colorado nonprofit corporation 
and mutual ditch company. 

Witness my hand and official seal. 

My commission expires: 010.0 1- o~ ~ba-la... O· 
Notary Public 

6 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 
Ditch Right-of-Way, Quitclaims and Conveyances as of the effective date set forth above. 

Zoline Family Estate, LLC, a Colorado limited liability company 

By: Survivor's Trust Under 
The Zoline Family 1982 Trust 
ultla 7-8-82, Manager 

By: A~ =zkQ 
Gary Fiflke> Trustee 

STATE OF CALIFORNIA ) 
) ss. 

COUNTY OF LOS ANGELES ) 

On\J,\J~Mb~7Iq~':'2001 before me fine.... L. i3vC\VI ,aNotaryPublic,personally 
appeared Gary Finkel, personally known to me (or proved to me on the basis of satisfactory 
evidence) to be the person whose name is subscribed to the within instrument and 
acknowledged to me that he executed the same in his authorized capacity, and that by his 
Signature on the instrument the person, or the entity upon behalf of which the person acted, 
executed the instrument. 

Witness my hand and official seal. 

My commisSion expires: 
Notary Public 

7 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 
Ditch Right-of-Way, Quitclaims and Conveyances as of the effective date set forth above. 

Zoline Family Estate, LLC, a Colorado limited liability company 

By: Survivor's Trust Under 
The Zoline Family 1982 Trust 
ultla 7-8-B2, Manager 

By: A~ .=z&Q 
Gary FTrlkeO Trustee 

STATE OF CALIFORNIA ) 
) ss. 

COUNTY OF LOS ANGELES ) 

On\J,\I(I>'\b~.,.... {q4~001beforeme f.)Vlo.... L.. i3V(;\1/I ,aNotaryPublic,personally 
appeared Gary Finkel, personally known to me (or proved to me on the basis of satisfactory 
evidence) to be the person whose name Is subscribed to the within instrument and 
acknowledged to me that he executed the same in his authorized capacity, and that by his 
signature on the instrument the person, or the entity upon behalf of which the person acted, 
executed the instrument. 

Witness my hand and official seal. 

My commiSSion expires: 
Notary Public 

7 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 

D;toh ;;r;::: c.ove,."~ ":rth .b.",. 

Stuart R. Brown JOannaw:BrWn 

STATE OF COLORADO ) 
) 88. 

COUNTY OF SAN MIGUEL ) 

The foregoing instrument was acknowledged before me on NOVEMBER 19,2001 
R. Brown and Joanna W. Brown. 

by Stuart 

Witness my hand and official seal. 

I.fka..y· "Z~ 
~~MY)f1illAD'c DEPUTY COUNTY CLERK 

8 
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IN WITNESS WHEREOF, the undersigned have executed this Agreement for Modification of 

D~A~CO"WY'"W:'~:.bOW 

Stuart R. Brown JOaMaW:BrWn 

STATE OF COLORADO ) 
) ss. 

COUNTY OF SAN MIGUEL ) 

The foregoing instrument was acknowledged before me on NOVEMBER 19.2001 
R. Brown and Joanna W. Brown. 

by Stuart 

Witness my hand and official seal. 

)fj~ltQlfMrAIfc DPUTY COUNTY CLERK 

8 



STATEMENT OF AUTHORITY 
(Section 38-30-172, C.R.S.) 

Elk Run Ditch 
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1. This Statement of Authority relates to an entity named Skyfreld, L.L.C. 

2. The type of entity is a limited liability company. 

3. The entity is formed under the laws of the State of Colorado. 

4. The mailing address for the entity is P.O. Box 1739, Telluride, Colorado 81435. 

5. The name of each person authorized to execute instruments conveying, 
encumbering, or otherwise affecting title to real property on behalf of the entity is Joanne Corzine 
as Manager, T. D. Smith as Authorized Agent and David M. Boyce as Authorized Agent. 

6. The authority of the Manager to bind the entity is not limited. The authority of each 
Authorized Agent to bind the entity is limited to the instruments authorized in the attached 
Appointment of Agents of Skyfield, L.L.C., including, without limitation, the instruments listed 
therein. 

7. Other matters concerning the manner in which the entity deals with interests in real 
property: None. 

8. This Statement of Authority is executed on behalf of the entity pursuant to the 
provisions of Section 38-30-172, C.R.S. 

Executed this ~ day of ;tip V 

STATE OF AI2%! Vm--.e.­

COUNTY OF JI/thtv Yt't-IL.-

) 
) ss. 
) 

The foregoing instrument was acknowledged before me this ~ day of 
,vi VlfMMrt- ,2001, by Joanne Corzine as Manager of Skyfield, L.L.C., a Colorado limited liability 
company. 

Witness rny hand and official seal. 

My commission eXPires: __ E;_-,--n_~_1-1 ....:d-O?'-------'O::.."...._ 

IIBuslpublic\Skyfield\Elk Run Ditch\STATAUTH-v1.doc 
November 5, 2001 

~teP~c~ 
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STATEMENT OF AUTHORITY 
(Section 38-30-172, C.R.S.) 

Elk Run Ditch 

1. This Statement of Authority relates to an entity named Skyfield, L.L.C. 

2. The type of entity is a limited liability company. 

3. The entity is formed under the laws of the State of Colorado. 

4. The mailing address for the entity is P.O. Box 1739, Telluride, Colorado 81435. 

5. The name of each person authorized to execute instruments conveying, 
encumbering, or otherwise affecting title to real property on behalf of the entity is Joanne Corzine 
as Manager, T. D. Smith as Authorized Agent and David M. Boyce as Authorized Agent. 

6. The authority of the Manager to bind the entity is not limited. The authority of each 
Authorized Agent to bind the entity is limited to the instruments authorized in the attached 
Appointment of Agents of Skyfield, L.L.C., including, without limitation, the instruments listed 
therein. 

7. Other matters concerning the manner in which the entity deals with interests in real 
property: None. 

8. This Statement of Authority is executed on behalf of the entity pursuant to the 
provisions of Section 38-30-172, C.R.S. 

Executed this &-day of JII~ V 

STATE OF AI$W Vaz.1? 

COUNTY OF ~ Yft.-IC-

) 
) 55. 
) 

The foregoing instrument was acknowledged before me this ~ day of 
tVi VlfMM1t- ,2001, by Joanne Corzine as Manager of Skyfield. L.L.C., a Colorado limited liability 
company. 

Witness my hand and official seal. 

My commission eXPires:. __ 6_-,-Ft!._~---OI'---'-()-1J'1_--=O-:-_ 

~~~c~ 
IIBus\publiclSkyfieldlElk Run DitchISTATAUTH-v1.doc 
November 5. 2001 
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APPOINTMENT OF AGENTS OF SKYFIELD, L.L.C. 
(Elk Run Ditch) 

The undersigned, the sale Manager of Skyfield, L.L.C., a Colorado limited liability company 
(the "Company"), pursuant to Section 1.4 of the Amended and Restated Operating Agreement of 
Skyfield L.L.C., dated as of April 16, 1996, hereby appoints as agents of the Company, for the 
purposes specified herein, T. D. Smith and David M. Boyce (each, an "Authorized Agent"). 

Each Authorized Agent (separately, with or without the other Authorized Agent) shall be the 
agent of the Company to execute, acknowledge and deliver any instruments In connection with the 
Agreement for Modification of Ditch Right-of-Way, Quitclaims and Conveyances, a copy of which 
is attached hereto as Exhibit A and made a part hereof, between Telluride Ski & Golf Company, 
LLLP, a Colorado limited liability partnership, Skyfield, L.L.C., a Colorado limited liability company, 
West Meadows Mutual Ditch Company, a Colorado nonprofit corporation, The Zoline Family 
Partnership, a California general partnership, and Stuart Brown and Joanna Brown (the 
"Agreement"). 

Without limiting the foregoing, each Authorized Agent (separately, with or without the other 
Authorized Agent) is specifically authorized to execute, acknowledge and deliver the Agreement. 

IN WITNESS WHEREOF, the undersigned has executed this Appointment of Agents of 
Skyfield, L.L.C. as of the ~ day of /..../wlrtl6,c , 

IIBuSlpubliclSkyfleldlElk Run DitchlAppointment of Agents.doc 

November 5, 2001 
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APPOINTMENT OF AGENTS OF SKYFIELD, L.L.C. 
(Elk Run Ditch) 

The undersigned, the sole Manager of Skyfield, L.L.C., a Colorado limited liability company 
(the "Company"), pursuant to Section 1.4 of the Amended and Restated Operating Agreement of 
Skyfield L.L.C., dated as of April 16, 1996, hereby appoints as agents of the Company, for the 
purposes specified herein, T. D. Smith and David M. Boyce (each, an "Authorized Agent"). 

Each Authorized Agent (separately, with or without the other Authorized Agent) shall be the 
agent of the Company to execute, acknowledge and deliver any instruments In connection with the 
Agreement for Modification of Ditch Right-of-Way, Quitclaims and Conveyances, a copy of which 
is attached hereto as Exhibit A and made a part hereof, between Telluride Ski & Golf Company, 
LLLP, a Colorado limited liability partnership, Skyfield, L.L.C., a Colorado limited liability company, 
West Meadows Mutual Ditch Company, a Colorado nonprofit corporation, The Zoline Family 
Partnership, a California general partnership, and Stuart Brown and Joanna Brown (the 
"Agreement"). 

Without limiting the foregoing, each Authorized Agent (separately, with or without the other 
Authorized Agent) is specifically authorized to execute, acknowledge and deliver the Agreement. 

IN WITNESS WHEREOF, the undersigned has executed this Appointment of Agents of 
Skyfield, L.L.C. as ofthe ~ day of I...!w,wb.c , ?nll1-----, 

\\8uSlpublic\SkyfleldlElk Run DitchlAppointment or Agents.doc 

November 5, 2001 
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Exhibit A. 

Improvement Location Certificate 
--'--~----------f 
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Exhibit A. 

Improvement Location Certificate 
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Agenda Item # 15a 
 

Town of Mountain Village  

Cable Department  

Semi-Annual Report to Town Council 

Jan 2015 to September 2015  
Department Goals 1. Service the community with the newest technologies available for video services. 2. Service the community with the newest technologies available for Internet services  3. Full compliance with FCC guidelines and reporting requirements. 4. Provide Mountain Village the highest level of customer service. 5. Service the community with the newest technologies available for Phone services  6. Operating the enterprise does not require general tax subsidy.  
Performance Measures 1. Maintain 80% of units in Mountain Village as video customers. 2. Maintain 75% of units in Mountain Village as data customers. 3. Complete all FCC reports on time 4. Average number of service calls per month with all calls being completed within 24 hours. 5. Average down time of phone customers to be .03% or less 6. The enterprise operates without transfers from the General Fund or other funds of the Town.  
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Agenda Item # 15a 
 The Cable Department is responsible for the care and maintenance of 36 miles of plant which serves 2048 homes, condos, hotels, and apartments. 
Performance Report 1. We have maintained 79.19% (national average is 48%)  of video customers of homes passed for the 1st half of 2015. We have decreased our Video customers from 1699 to 1622 .  2. We have maintained 85% (national average is 38%) of internet customers of homes passed for the 1st half of 2015. We have increased for Internet customers from 1682 to 1741.  3. All FCC reports are current. 4. We provide approximately 68 service calls per month all within 24 hours of request. 5. We had 1 cable outage lasting 47 min the last 3 months 6. The Cable department is fully self-funded.  7. We completed 507 service truck rolls and 208 cable locates to date in 2015 
Cable Department Projects and Issues We have completed the upgrade of our internet circuit and CMTS equipment. All customer speeds have been increased and are working as designed. 8down/3up to 12down/4up 12down/3up to 20down/5up 20down/5up to 30down/10up Average internet utilization has been 12% was up to 17.5% during film fest.  
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 MEMORANDUM    SEPTEMBER AGENDA ITEM            #15B  

TO: MAYOR JANSEN AND TOWN COUNCIL 

FROM: DEANNA DREW, DIRECTOR PLAZAS AND ENVIRONMENTAL SERVICES  

SUBJECT: 2015 BI-ANNUAL REPORT 

DATE: SEPTEMBER 16, 2015 
  

Plaza Services is responsible for:  

 the maintenance and upkeep of the Town’s plazas (268,000 sf), lawns (8 acres), flower beds (140), 
flower pots (74) and baskets (40);  

 snow and ice removal in public plazas; 
 installation and removal of holiday decorations throughout town; 
 permitting plaza vehicle access and providing plaza assistance;  
 performing public trash/recycling removal in the common areas;  
 enforcing plaza rules and regulations;  
 assisting with environmental programs and projects when possible;  
 permitting and management of all special events; 
 production and management of Market on the Plaza; 
 management of Plaza License Agreements for all Plaza Uses; 
 all while providing high quality Guest Services at all times. 

 
Environmental Services is responsible for: 

 planning and implementing energy, waste, and watershed health projects and programs  
 tracking government energy use including electricity, natural gas, fuel  
 tracking of community trash and recycling efforts and diversion rates  
 management of TMV Noxious Weed Management Plan  
 management of TMV Commercial & Residential Refuse & Recycling Ordinances  
 assisting town departments to operate in an environmentally-sensitive manner  
 supporting regional environmental organizations and projects  

 
DEPARTMENTAL GOALS and 2015 bi-annual progress report 
 

1. Maintain and manage the town's public areas to a high standard of care, safety and guest service 
and in a manner least destructive to the environment.  

 Permitted and managed 25 special events in plazas this summer. 
 Provided complimentary after hours trash/recycling services to 12 concert events in Sunset 

Plaza, requiring 7 hours of overtime each week from staff.   
 Managed 2015 Market on the Plaza with 30 approved vendors and 10 market dates.  Each market 

takes approximately 12 staff hours to manage on day of event.   
 Completed multiple paver repair and improvement projects in Village Center with more planned 

for the fall season.    
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2. Educate and assist the community regarding the responsible and sustainable management of the 
town's natural resources and open spaces.   

 Offered another two rounds of Relight Mountain Village LED discount program, which sold 
5,854 light bulbs to 89 customers for a total electricity savings of about 140,000 kwh per year.    

 Disbursed 6 residential rooftop solar rebates to date.   
 Recent sellout of the SMPA Community Solar Array leaves $14,098 in community solar 

rebate funds remaining.   
 Have engaged 73 property owners in noxious weed control education and/or enforcement and 

enlisted 45 properties in Community Weed Control incentive program using state grant funds.  
Worked closely with TSG for improved weed control on golf course due to homeowner 
concerns.   

 Planning for a new Wildfire Mitigation/Defensible Space incentive program for community 
in 2016 in conjunction with Town Forester and TMVOA.    

 Continued trash and recycling enforcement program in community.  Since March, we have 
issued 73 red (formal) or green (friendly) tag notices for non-compliant cans.  Issued one fine for 
repeated bear entry to an HOA trash enclosure in the Village Center.     

 

3. Educate and assist town employees with conservation initiatives for town facilities to advance 
adopted governmental conservation goals.   

 2014 year end totals achieved a 22% reduction of energy use/carbon emissions below 2010 
levels in government facilities.  Goal was 20% reduction by 2020.   

 Assisting VCA staff with analysis of VCA conversion to natural gas heating and water heating.   
 Facility maintenance staff was trained to operate plaza snowmelt systems in a more energy 

efficient manner.   
 Planning to install additional solar panels on gondola terminals using final Green Gondola 

donations, energy rebates and renewable energy mitigation funds collected by building 
department.   

 Bringing Green Gondola campaign to an end this fall.  Will continue to offset 100% of gondola 
electricity use with SMPA Green Blocks and install panels with REMP funds.  

 

4. Work and communicate professionally and effectively with internal and external partners to 
achieve common goals.   

 Meeting with representatives of See Forever new ownership team to review maintenance 
agreements and legal obligations.   

 Working closely with Planning Department to review Plaza Use policies and agreements.   
 Ongoing participation on EcoAction Partners’ Sneffels Energy Board to collaborate on regional 

energy programs and initiatives.   
 Elected President of Board for San Miguel Watershed Coalition to implement revised water 

quality monitoring program and watershed restoration projects.   
 Ongoing strategic communication and collaboration with San Miguel County and Town of 

Telluride environmental staffers.   
 Working closely with TSG weed control staff and San Miguel County Weed Manager to 

implement noxious weed enforcement program throughout community.   
 
 

 

265



3 
 

5. Seek financial support for community and departmental programs and projects.   
 Completed upgrade to LEDs in all gondola terminals and collected $12,000 grant from SMC.   
 Awarded $10,000 grant from State Department of Agriculture for noxious weed incentives 

for residential property owners.   
 So far have banked $36,000 in energy efficiency rebates for 2015.  These funds are earmarked 

for installation of solar panels on gondola terminals.   
 So far have banked $27,700 in renewable energy mitigation fees in 2015.  These funds are 

earmarked for installation of solar panels on gondola terminals.   
 

6. Operate department within adopted budget. 
 We are currently operating at or below adopted 2015 budget.   

 
 
 

 
THANK YOU FOR YOUR SUPPORT 
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AGENDA ITEM # 15.c 

 
 

TOWN OF MOUNTAIN VILLAGE 
TOWN MANAGER 

CURRENT ISSUES AND STATUS REPORT 
SEPTEMBER 2015 

 
1. Great Services Award Program 

▪ August Great Services Award: 
- Susan Ray: administered all business licenses, fees, vending cart 

licenses, filing of sales tax reports for the Market on the Plaza. Plaza 
Services depended upon Susan’s assistance in their first year 
administering this event and could not have done it without her – 
August Winner 

▪ July Great Services Award:  
- Bob Slavin: opening the Oak Street bathrooms for the Telluride 100 bike 

race. Bob came in at 4:45 a.m. to help for this event – July Winner 
- Will Lawshe: assisting elderly couple off Ridge Trail and demonstrating 

excellent customer service skills 
- George Davis: making sure the “Touch-a-Truck” fundraiser for Mountain 

Munchkins went smoothly 
- Pat Drew: helping install LED lights at paddle courts 
- Nolan Merrill: plowing out bike park due to extremely high snow piles 

 
2. Medical Center 

▪ The public comment period relative to the wetland permit application concluded 
on September 7th. We are scheduling a meeting with the Army Corps late this 
month to discuss the comments prior to their issuance of a decision. We will also 
respond to any comments made during public comment  

 
3. TSG Items 

▪ Working with TSG on improved cell service for the upcoming ski season. Either a 
permanent tower or Cell on Wheels (“COW”) for potential installation this fall to 
bolster existing service 

 
4. Budget Preparation 

▪ Conducted our Budget Committee review of the first draft of the budget on 
August 31st with a follow up meeting held on September 8th. Staff was given 
direction from the committee relative to redrafting for presentation to the Council 
at the September 16th Council meeting 

▪ The Committee requested that major variances in revised 2015 from original and 
proposed 2016 to 2015 budgets be identified and briefly explained. The major 
variances are incorporated in the Executive Summary provided by Kevin Swain  

▪ Met with our representative from CEBT (health insurance provider) and were 
informed there would be zero increase to our premiums for 2016. The budget has 
been adjusted accordingly. First time since I have been with the Town that we 
have had a zero increase 
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5. Regional Transportation Authority (“RTA”) 
▪ Waiting for final Doppelmayr report regarding needs for capital repair and/or 

replacement of the gondola. Once we have the report and have reviewed 
internally and with TMVOA, a date for the follow up meeting with Telluride and 
San Miguel County will be scheduled 

 
6. Miscellaneous 

▪ Conducted our annual employee recreation day allowing employees to access 
our various recreational amenities. This allows employees to not just enjoy these 
amenities but to familiarize themselves with them so they can provide better 
guest service to our constituents 

▪ Conducted a two hour orientation with Glen Van Nimwegen, Director of Planning 
& Development Services, on his first day in the office. Jim Mahoney and I 
continue to participate in weekly departmental meetings until Glen has had time 
to get his bearings and then will likely reduce our attendance to monthly 

▪ All Hazard Mitigation Plan Update meeting was conducted on August 25th with 
the goal of having the plan fully updated by year end 

▪ Met with potential developers of Lot 109R, Mountain Village Hotel, to discuss 
options for adjustments to the approved PUD and process for moving forward to 
submit an application 

▪ Attended gondola committee meeting with TMVOA to roll out the revised 2015 
and proposed 2016 budget, capital, etc. on September 10th  
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September 16th, 2015 Agenda Item 17a    
     
    

Activity MONTH YTD MONTH YTD Variance Variance %

# Residential & Bulk Basic Cable 926 852 74 8.7%
# Premium Channel Residential & Bulk Subscribers 487 485 2 0.4%
# Digital Subscribers 296 310 (14) -4.5%
# Internet Subscribers 1,678 1,614 64 4.0%
Average # Phone Subscribers 93 93 0 0.0%

Occupancy Rate                        % 99.10% 99.21% 95.50% 94.26% 4.95% 5.3%
# Vacated Units    4 21 10 106 (85) -80.2%
# Work Orders Completed         40 288 41 297 (9) -3.0%
# on Waiting List                               163 72 91 126.4%

Service Calls 318 2,880 452 3,265 (385) -11.8%
Snow Fall                                    Inches 0 104 0 191 (87) -45.5%
Snow Removal - Streets & Prkg Lots  Hours 0 1,691 0 2,231 (540) -24.2%
Roadway Maintenance            Hours 287 2,163 403 2,414 (251) -10.4%
Water Billed Consumption       Gal. 19,922,000 104,124,000 18,159,000 102,381,000 1,743,000 1.7%
Sewage Treatment                      Gal. 9,433,000 66,773,000 7,644,000 63,251,000 3,522,000 5.6%

# Infants & Toddlers Actual Occupancy 18.47 155.48 17.63 144.70 10.78 7.4%
# Preschoolers Actual Occupancy 15.46 121.67 12.38 111.29 10.38 9.3%

GPG (noon snapshot) 2,512 18,819 1,974 17,414 1,405 8.1%
GPG Parking Utilization (% of total # of spaces occupied) 18.2% 17.0% 14.3% 15.8% 1.2% 7.6%
HPG (noon snapshot) 706 10,029 716 10,384 (355) -3.4%
HPG Parking Utilization (% of total # of spaces occupied) 22.2% 39.4% 22.5% 40.8% -1.4% -3.4%
Total Parking (noon snapshot) 5,672 58,048 4,986 56,350 1,698 3.0%
Parking Utilization (% of total # of spaces occupied) 23.4% 29.9% 20.5% 29.0% 0.9% 3.1%
Paid Parking Revenues $33,383 $258,239 $35,206 $252,976 $5,263 2.1%
Bus Routes                    # of Passengers 6,127 28,696 5,792 26,361 2,335 8.9%
Employee Shuttle  # of Passengers 1,608 12,634 1,361 11,172 1,462 13.1%
Employee Shuttle Utilization Rate % 58.1% 53.3% 57.2% 58.9% -5.60% -9.5%
Inbound (Vehicle) Traffic (Entrance)       # of Cars 70,644 507,529 69,143 483,629 23,900 4.9%

FT Year Round Head Count 81 75 6 8.0%
Seasonal Head Count (FT & PT) 6 7 (1) -14.3%
PT Year Round Head Count 21 15 6 40.0%
Gondola FT YR, Seasonal, PT YR Head Count 53 60 (7) -11.7%
Total Employees 161 157 4 2.5%
Gondola Overtime Paid               Hours 253 1372 249 1487 (115) -7.8%
Other Employee Overtime Paid               84 793 106 511 282 55.2%
# New Hires Total New Hires 7 56 6 65 (9) -13.8%
# Terminations 9 49 4 53 (4) -7.5%
# Workmen Comp Claims 2 5 0 9 (4) -44.4%
Workmen Comp Claims Costs $0 $53,424 $3,888 $10,152 $43,272 426.2%

Total Users/Total Sessions 1,102/1,353 9,521/13,268 994/1,193 3,274/4,725 6,247/8,543 190%/180%
Town Hosted Meetings 4 35 4 36 (1) -2.8%
Email Correspondence Sent 7 85 12 54 31 57.4%
E-mail List # 1,998 990 1,008 101.8%
Wireless List 7052 0 7,052 #DIV/0!
Press Releases Sent 0 21 3 20 1 5.0%

Gondola  # of Passengers 291,946 1,948,302 280,955 1,793,728 154,574 8.6%
Chondola  # of Passengers 0 87,074 0 83,048 4,026 4.8%
RETA fees collected by TMVOA 533,298 3,032,460 1,593,552 4,045,222 -1,012,762 -25.0%

2015 2014

Business and Government Activity Report
For the month ending: August 31st

Cable/Internet

Variance

Child Development Fund

Public Works

Transportation and Parking

Village Court Apartments

New hires:  admin asst (part time), Supervisor child care,  3 gondola operators, Dir Planning & Devel 
Terminations: gondola shift supervisor, 4 gondola operators, supervisor child care, asst dir child care, temp town clerk, & 
bike park waiver staff
PT/YR ee's: 13 child care, 7 town council, 1 judge       

Marketing & Business Development

Current RETA revenues are unaudited

Human Resources 

Gondola and RETA
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September 16th, 2015 Agenda Item 17a    
     
    

Activity MONTH YTD MONTH YTD Variance Variance %
2015 2014

Cable/Internet

Variance

Calls for Service # 508 3,907 419 2,678 1,229 45.9%
Investigations # 18 165 8 139 26 18.7%
Alarms # 24 174 11 101 73 72.3%
Arrests # 5 17 1 9 8 88.9%
Traffic Contacts # 16 169 7 62 107 172.6%
Traffic Tickets Written   # 1 28 2 21 7 33.3%
Parking Tickets Written      # 276 2,485 250 1,369 1,116 81.5%
Administrative Dismissals     # 3 84 19 136 (52) -38.2%

Community Development Revenues $56,537 $757,549 $132,405 $490,361 $267,188 54.5%
# Permits Issued        4 57 9 53 4 7.5%
Valuation of Building Permits Issued    $1,410,325 $22,207,765 $2,598,497 $8,130,433 $14,077,332 173.1%
# Inspections Completed           231 1,601 162 925 676 73.1%
# Design Review/Zoning Agenda Items   9 46 4 23 23 100.0%
# Staff  Review Approvals 33 143 11 74 69 93.2%

Recreation 
Mile of Trails Maintained 10.7 37.1 11.0 40.7 (4) -8.8%
Adventure Rock Registrations 332 1346 117 666 680 102.1%
Bike Park Waivers 1067 3569 606 2399 1,170 48.8%
Bike Park Trips 2628 8211 2614 7801 410 5.3%
Disc Golf Registrations 489 1926 385 1870 56 3.0%
Platform Tennis Registrations       48 246 30 269 (23) -8.6%

Snow Removal  Plaza                 Hours 0 820 0 1063 (244) -22.9%
Plaza Maintenance  Hours 181 2,139 189.75 1715 512 29.9%
Lawn Care  Hours 266 1,125 281.5 1102 67 6.1%
Plant Care  Hours 408 2,095 379.5 1972 89 4.5%
Irrigation  Hours 47 409 122.25 566 (56) -9.8%
TMV Trash Collection  Hours 119 839 108.75 760 85 11.2%
Christmas Decorations  Hours 0 539 0 443 96 21.7%

# Preventive Maintenance Performed 19 157 19 154 3 1.9%
# Repairs Completed              28 217 27 234 (17) -7.3%
Special Projects 2 33 4 51 (18) -35.3%
# Roadside Assists 1 3 0 11 (8) -72.7%

# Employee Based Business Licenses Issued 12 636 13 603 33 5.5%
# Privately Licensed Rentals 2 59 2 59 0 0.0%
# Property Management Licensed Rentals 0 335 1 322 13 4.0%
# VRBO Listings for MV 330 317 13 4.1%
# Paperless Billing Accts (YTD is total paperless customers) 16 504 10 349 155 44.4%
# of TMV AR Bills Processed 2,075 16,051 2,020 15,821 230 1.5%

425,193$     94.2% 237,475$     92.8% (22,402)$        162.8% Change in Value $495,734
340              0.1% 13,451         5.3% (948)              6.9% Ending Balance $6,994,075

1,518           0.3% 1,424           0.6% (890)              6.5% Investment Income $3,981
19,524         4.3% 3,543           1.4% 10,479           -76.2% Portfolio Yield 1.03%

4,943           1.1% -                   0.0% -                    0.0%
451,517$     100.0% 255,892$     100.0% (13,761)$        100.0%

Other Statistics
13,283$       50.1% 653,549$     90.8% (116,778)$      76.8% Population (estimated) 1,340
7,424           28.0% 20,266         2.8% (29,592)          19.5% Registered Voters 1,016
5,053           19.1% 7,105           1.0% (27,139)          17.8% Property Valuation 266,407,970

477              1.8% 34,023         4.7% 19,063           -12.5%
266              1.0% 5,209           0.7% 2,315             -1.5%

26,503$       100.0% 720,152$     100.0% (152,131)$      100.0%

Building/Planning

Police

Total

60+ Days

Current

Utilities - Cable and 
Water/Sewer

Due to the timing of the packet, trash diversion rates are for the previous month.

30+ Days

Vehicle Maintenance

over 120 days

Other Billings - CDF, 
Construction Parking, 

Commercial Trash
Change Since Last Month -
Increase (Decrease) in AR Total All AR

Plaza Services

Accounts Receivable - Total Bad Debt Reserve/Allowance: $18,228

90+ Days

Finance 

General Fund Investment ActivityVCA - Village Court Apartments
TMV Operating Receivables 
(includes Gondola funding)

Total

Current
30+ Days

90+ Days
over 120 days

60+ Days
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September 16tb, 2015 Agenda Item   17b 

 
Memorandum 

To:  Town Council 

From:  Kevin Swain, Finance Director 

Date:  September 10, 2015 

Re:  Town of Mountain Village Financial Statements through July 2015 

 Mountain Village Financials Statements through July, 2015 

 
General Fund Summary 

The General Fund currently reflects a surplus of $3.1 million.  Development related revenues are now 

exceeding budget and prior year.  Sales taxes show an increase of 22.8% over prior year and are over budget 

by 22%.  Revenues of $7.2 million were over budget by $589,000 due mainly to sales tax and construction 

related fees collections. 

 

Total operating expenditures of $4.1 million were under budget by $380,400.  Capital outlay through this 

period was for environmental projects, firehouse improvements, trail maintenance, and boiler repairs. 

 

Transfers to other funds include: 

 

Fund This Month YTD Budget YTD Actual Budget Variance

Child Development Fund   12,170$       50,593$          13,041$        (37,552)                     
Affordable Housing Development Fund 

(Monthly Sales Tax Allocation) 38,262$       215,387$        273,491$      58,104                      

Conference Center Subsidy -$                 54,760$          54,126$        (634)                          

Vehicle & Equipment Acquisition Fund  -$                 178,000$        177,553$      (447)                           
 

 

Income transfers from other funds include: 

 
Fund This Month YTD Budget YTD Actual Budget Variance
Overhead allocation from Cable, W/S, Gondola, 

VCA and Parking Services 33,768$       216,158$        239,292$      23,134                      

Parking Services  62,763$       29,916$          131,639$      101,723                    

Debt Service Fund (Specific ownership taxes) 14,384$       47,877$          88,717$        40,840                      

*Tourism Fund (898)$           26,447$          50,605$        24,158                      

*This transfer is comprised of  administrative fees, interest, and penalties collected.  
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Vehicle and Equipment Acquisition Fund – No Fund Income Statement Attached 

A snow blower attachment and a sweeper broom were purchased. A police vehicle, a bus, and a parks and 

recreation vehicle have been acquired, and the bobcat leases have been paid.   

 

Capital Projects Fund – No Fund Income Statement Attached 

$145,295 was spent on the Meadows Improvement Plan. 

 

Historical Museum Fund – No Fund Income Statement Attached 

$86,829 in property taxes were collected and $85,091 was tendered to the historical museum. The county 

treasurer retained $1,738 in treasurer’s fees.  

 
Mortgage Assistance Fund – No Fund Income Statement Attached 

There has been no activity in this fund to date. 

 

Sales Tax 

Sales taxes of $2.4 million are 22.8% over 2014 through this period and are over budget by 22%. Lodging shows 
the highest growth of 32% followed by utility/other at 28%.      

 

Category Actual
2011

Actual
2012

PY %
Increase

Actual
2013

PY %
Increase

Actual
2014

PY %
Increase

Actual
2015

PY $
Variance

PY %
Increase

4.5% 4.5% 2011 to 
2012

4.5% 2012 to 
2013

4.5% 2013 to 
2014

4.5% 2014 to 2015 2014 to 
2015

Lodging 14,397,820    13,595,571    -6% 18,367,585    35% 19,752,200    8% 26,042,569      6,290,369     31.85%
Restaurant 7,796,036      7,885,422      1% 8,865,902      12% 10,150,999    14% 11,822,980      1,671,981     16.47%
Retail 8,344,135      7,481,257      -10% 9,025,813      21% 9,480,260      5% 10,237,731      757,470        7.99%
Utility/Other 4,081,344      4,719,042      16% 5,762,298      22% 4,858,215      -16% 6,236,437        1,378,222     28.37%
  Total 34,619,334    33,681,292    -3% 42,021,598    25% 44,241,674    5% 54,339,716      10,098,042   22.82%

Actual Sales Tax Base By Class, Through July 2015

 

 

 
 
 
 
 
 
 272



 

Tourism Fund 

 

2015 restaurant taxes totaling $233,785 have been collected and $229,109 was tendered to the airline 

guarantee program. $997,852 in lodging taxes were collected and $982,911 was tendered to the airline 

guarantee program and to MTI. The Town retained $19,617 in administrative fees, and penalties and 

interest of $3,421.  

 

Lodging taxes are exceeding prior year and budget by 28% and 31%.  Restaurant taxes are also ahead of 

prior year and budget by 13.8% and 23.75%, respectively. For the month of July, restaurant taxes are 21% 

over July 2014 and lodging taxes are 24.3% over July 2014. 

 

2011 2012 2013 2014 2015 2014 2015 Budget
Activity         

(4%)
Activity         

(4%)
 Activity           

(4%)
 Activity           

(4%)
 Activity           

(4%)
Var % Budget  Var %

January 123,204        105,787        167,378        159,264           216,904        36.19% 140,324        35.31%
February 137,579        135,434        151,727        170,098           231,700        36.22% 149,232        35.59%
March 179,223        150,548        203,235        248,285           301,134        21.29% 222,035        26.27%
April 5,006            7,619            9,382            7,291               12,319          68.96% 6,101            50.47%
May 6,665            8,673            10,684          10,627             15,282          43.81% 8,935            41.54%
June 50,466          55,581          77,013          74,275             83,941          13.01% 64,744          22.87%
July 64,340          77,661          93,602          109,838           136,571        24.34% 96,286          29.50%
August 52,153          74,889          84,727          88,929             -                   -100.00% 77,851          #DIV/0!
September 61,547          62,057          69,349          82,891             -                   -100.00% 73,095          #DIV/0!
October 12,532          16,867          16,450          17,383             -                   -100.00% 15,158          #DIV/0!
November 6,206            6,618            6,761            11,840             -                   -100.00% 10,632          #DIV/0!
December 171,797        164,045        191,249        226,508           -                   -100.00% 201,696        #DIV/0!
Total 870,717        865,780        1,081,555     1,207,229        997,852        -17.34% 1,066,088     -6.84%
Tax Base 21,767,932   21,644,491   27,038,867   30,180,718      24,946,305   26,652,197   

Town of Mountain Village Colorado Lodging Tax Summary

 
 

2011 2012 2013 2014 2015 2014 2015 Budget
Activity       

(2%)
Activity       

(2%)
 Activity (2%)  Activity (2%)   Activity (2%) Var % Budget  Var %

January 31,256          28,754          34,448          38,239          46,239           20.92% 33,193          28.21%
February 37,572          34,996          41,121          48,466          53,855           11.12% 42,070          21.88%
March 45,498          42,723          47,045          53,516          60,401           12.87% 46,453          23.09%
April 1,368            3,506            2,518            1,995            2,876             44.15% 1,732            39.77%
May 3,402            2,469            3,913            5,154            5,457             5.87% 4,474            18.01%
June 18,235          17,098          19,116          25,366          25,404           0.15% 22,019          13.33%
July 22,524          25,929          27,921          32,661          39,554           21.10% 28,351          28.32%
August 20,044          20,958          25,645          25,017          -                    -100.00% 21,716          #DIV/0!
September 17,272          17,813          19,982          23,831          -                    -100.00% 20,686          #DIV/0!
October 6,355            7,258            5,468            5,369            -                    -100.00% 4,661            #DIV/0!
November 3,487            4,524            4,668            5,765            -                    -100.00% 5,004            #DIV/0!
December 37,737          39,565          42,983          49,923          -                    -100.00% 42,842          #DIV/0!
Total 244,750        245,593        274,828        315,303        233,785         -25.85% 273,200        -16.86%
Tax Base 12,237,496   12,279,634   13,741,420   15,765,152   11,689,258    13,659,997   

Town of Mountain Village Colorado Restaurant Tax Summary

 
 

 

 

Business license fees of $255,892 are over budget by $773 and over prior year $3,839.  $240,538 was 

remitted to MTI and $33,756 in admin fees and penalties were transferred to the General Fund. 
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Town of Mountain Village Monthly Revenue and Expenditure Report
July 2015

2014 2013 2012

 Actual YTD 
 Budget 

YTD 
 Budget 

Variance  
Budget 

Variance 
 Annual 
Budget 

 Budget 
Balance  Actual YTD  Actual YTD  Actual YTD 

($) (%)
General Fund

Revenues
Charges for Services 217,979$             128,895$        89,084$      69.11% 251,440$           33,461$           142,243$          506,753$          266,460$          
Contributions 27,692                 51,276            (23,584)       -45.99% 266,788             239,096           12,220               9,633                 26,831               
Fines and Forfeits 3,204                   3,429              (225)            -6.56% 6,077                 2,873               2,680                 1,105                 (1,058)               
Interest Income 47,852                 6,499              41,353        636.30% 13,770               (34,082)            12,324               (8,068)               13,908               
Intergovernmental 249,848               286,155          (36,307)       -12.69% 373,597             123,749           281,929            331,282            328,701            
Licenses and Permits 222,499               118,622          103,877      87.57% 260,736             38,237             127,528            350,234            97,219               
Miscellaneous Revenues 52,329                 48,359            3,970           8.21% 77,877               25,548             59,327               58,591               63,826               
Taxes and Assessments 6,375,776            5,964,942       410,834      6.89% 7,576,336          1,200,560        5,676,367         6,979,681         5,882,803         

Total Revenues 7,197,179            6,608,177       589,002      8.91% 8,826,621          1,629,442        6,314,618         8,229,211         6,678,690         

Operating Expenses
Legislation & Council 13,587                 9,648              3,939           40.83% 30,129               16,542             4,396                 8,631                 4,850                 
Town Manager 128,467               131,319          (2,852)         -2.17% 272,912             144,445           120,021            118,278            119,474            
Administrative Services 188,114               215,844          (27,730)       -12.85% 380,065             191,951           192,758            174,334            171,853            
Finance 529,681               532,180          (2,499)         -0.47% 784,912             255,231           503,970            500,189            506,060            
Technical 92,798                 103,720          (10,922)       -10.53% 179,555             86,757             105,503            100,217            102,363            
Human Resources 155,445               174,986          (19,541)       -11.17% 293,455             138,010           158,387            140,721            155,184            
Town Attorney 308,940               330,393          (21,453)       -6.49% 469,199             160,259           268,868            228,620            280,549            
Marketing and Business Development 142,100               155,154          (13,054)       -8.41% 235,486             93,386             108,507            113,963            108,981            
Municipal Court 15,192                 17,056            (1,864)         -10.93% 30,204               15,012             15,709               15,081               14,504               
Police Department 447,138               451,026          (3,888)         -0.86% 792,158             345,020           370,228            423,311            441,336            
Community Services 27,904                 29,130            (1,226)         -4.21% 52,720               24,816             26,004               27,555               25,158               
Community Grants and Contributions 38,250                 51,292            (13,042)       -25.43% 66,500               28,250             59,000               59,000               46,500               
Roads and Bridges 383,878               440,157          (56,279)       -12.79% 1,038,197          654,319           638,537            368,257            651,357            
Vehicle Maintenance 249,290               276,889          (27,599)       -9.97% 478,958             229,668           241,971            249,454            265,586            
Municipal Bus/Dial-A-Ride 75,564                 87,623            (12,059)       -13.76% 168,914             93,350             68,169               235,992            356,741            
Employee Shuttle 30,258                 54,705            (24,447)       -44.69% 100,252             69,994             41,149               44,385               55,588               
Parks & Recreation 219,254               243,250          (23,996)       -9.86% 478,793             259,539           215,584            158,840            240,183            
Plaza and Environmental Services 622,401               707,054          (84,653)       -11.97% 1,540,998          918,597           607,906            605,511            613,786            
Public Refuse Removal and Residential Trash Billing Services 31,482                 31,864            (382)            -1.20% 47,307               15,825             25,722               127,354            128,535            
Building/Facility Maintenance 81,952                 97,707            (15,755)       -16.12% 196,753             114,801           55,334               63,748               80,112               
Planning & Development Services 3,450                   4,875              (1,425)         -29.23% 9,149                 5,699               2,920                 1,982                 4,699                 
Building Division 121,960               133,942          (11,982)       -8.95% 245,446             123,486           102,828            82,952               90,912               
Housing Division Office 11,332                 11,560            (228)            -1.97% 19,823               8,491               10,096               70,732               75,027               
Planning and Zoning Division 161,105               168,591          (7,486)         -4.44% 470,452             467,002           161,512            135,333            138,908            
Contingency -                           -                      -                   #DIV/0! 83,523               72,191             -                         -                         -                         

Total Operating Expenses 4,079,542            4,459,965       (380,423)     -8.53% 8,465,860          4,532,641        4,105,079         4,054,440         4,678,246         

Surplus / Deficit 3,117,637            2,148,212       969,425      45.13% 360,761             (2,903,199)       2,209,539         4,174,771         2,000,444         

Capital Outlay 73,805                 75,000            (1,195)         -1.59% 431,235             357,430           108,988            96,955               86,922               

Surplus / Deficit 3,043,832            2,073,212       970,620      46.82% (70,474)              (3,114,306)       2,100,551         4,077,816         1,913,522         

Other Sources and Uses
Sale of Assets 30,110                 -                      30,110        #DIV/0! -                         (30,110)            10,568               1,685                 5,563                 
Transfer (To) From Affordable Housing (273,491)             (215,387)         (58,104)       26.98% (339,889)            (66,398)            (220,786)           (211,401)           (169,352)           
Transfer (To) From Cable -                           -                      -                   #DIV/0! 229,295             229,295           92,247               89,050               105,480            
Transfer (To) From Child Development (13,041)               (50,593)           37,552        -74.22% (121,208)            (67,082)            (27,100)             (18,037)             (40,895)             
Transfer (To) From Debt Service 88,717                 47,877            40,840        85.30% 81,251               (158,041)          84,642               59,796               56,230               
Transfer (To) From Overhead Allocation 239,292               216,158          23,134        10.70% 426,900             187,608           260,740            251,603            248,454            
Transfer (To) From Parking Services 131,639               29,916            101,723      340.03% (80,783)              (67,742)            8,238                 34,797               (18,503)             
Transfer (To) From Conference Center (54,126)               (54,760)           634              -1.16% (167,729)            (167,729)          (70,470)             (85,535)             (110,388)           
Transfer (To) From Tourism 50,605                 26,447            24,158        91.34% 12,387               (76,330)            42,366               (77,867)             (41,606)             
Transfer (To) From Vehicle/Equipment (177,553)             (178,000)         447              -0.25% (352,061)            (174,508)          (138,983)           (40,617)             -                         
Transfer (To) From Water/Sewer -                           -                      -                   #DIV/0! -                         -                       -                         -                         -                         
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Budget 

 Budget 
Balance  Actual YTD  Actual YTD  Actual YTD 

($) (%)

2015

Total Other Sources and Uses 22,153                 (178,341)         200,494      -112.42% (311,837)            (441,643)          41,462               3,474                 34,983               

Surplus / Deficit 3,065,985$          1,894,870$     1,171,114$ 61.80% (382,311)$          (3,555,949)$     2,142,013$       4,081,290$       1,948,505$       

Beginning Fund Balance Components Actual YTD Annual Budget
Emergency Reserve 2,963,051$          2,952,551$        
Property Tax Reserve 225,414               225,414             
Unreserved 3,923,477            2,429,654          

Beginning Fund Balance 7,111,942$          5,607,619$        

YTD Ending Fund Balance Components
Emergency Reserve 2,963,051$          2,952,551$        
Property Tax Reserve 225,414               225,414             
Health Care Premium Savings Reserve 50,000                 50,000               
Facility Maint Reserve 155,000               155,000             
Unreserved 6,784,461            1,842,343          

Ending Fund Balance 10,177,926$        5,225,308$        

Revenues
Taxes & Assessments - Specific Ownership taxes collected are exceeding budget and prior year.  Sales tax revenues are 22.8% over budget and 22% over prior year. 

Construction use tax is now exceeding budget and prior year.  
Licenses & Permits -  Construction permits are over budget by $52,600.  Plumbing permits are over budget $10,000.  Electrical permits are over budget $24,800.
Intergovernmental - Road and Bridge taxes are under budget 15% .
Charges for Services - Plan review and DRB fees are over budget by $36,800.  Energy mitigation fees and road impact fees are also exceeding budget.
Fines & Forfeitures - Slightly under budget.
Investment Income - Interest is exceeding budget and prior year.
Miscellaneous - Under budget in vending cart rents and finance charges.
Contributions -  Green gondola receipts, shuttle shared expense, and energy rebates have been collected to date.

Top Ten Budget Variances 

Under Budget
Plaza and Environmental Services -  $84,653 Utilities savings.  
Road & Bridge - $56,279 Gasoline and bridge repair were under budget.
Admin Services- $27,730 Savings in  facility expense and electric.
Vehicle Maintenance- $27,599 Savings in general supplies, waste removal, utilities, and oil.
Employee Shuttle - $24,447 Gasoline is under budget.
Parks and Recreation - $23,996 Under budget in gasoline and ice rink and trail maintenance.
Legal - $21,453 Under budget in general legal.
Human Resources- $19,541 Savings in  employee life insurance and travel and education costs.
Building/Facility Maintenance - $15,755 Under budget in supplies, street light repair, and facility maintenance.

Over Budget
Legislation & Council - $3,939 Town anniversary party and increased compensation for new council members.
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Tourism Fund

Revenues
Business Licenses Fees 255,892$      255,113$      779$             0% 273,856$      17,964$        252,053$     254,119$     230,159$     
Lodging Taxes - Condos/Homes (1) 531,329        327,474        203,855        62% 542,639        11,310          340,080       335,316       242,163       
Lodging Taxes - Hotels/Condos (1) 466,523        360,184        106,339        30% 523,449        56,926          439,597       377,704       299,255       
Lodging Taxes - Prior Year 4,840            -                    4,840            #DIV/0! -                    (4,840)           781              870              7,044           
Penalties and Interest 21,824          2,260            19,564          866% 3,000            (18,824)         9,426           9,213           15,636         
Restaurant Taxes 233,785        178,292        55,493          31% 273,200        39,415          205,399       176,083       155,475       
Restaurant Taxes - Prior Year 641               -                    641               #DIV/0! -                    (641)              88                164              1,045           

Total Revenues 1,514,834     1,123,323     391,511        35% 1,616,144     101,310        1,247,424    1,153,469    950,777       

Tourism Funding
Additional Funding 3,801            5,000            (1,199)           -24% 26,000          22,199          -                  100,000       87,500         
Airline Guaranty Funding 721,057        511,679        209,378        41% 790,119        69,063          582,558       522,528       420,813       
MTI Funding 736,871        580,197        156,674        27% 785,138        48,267          622,501       608,808       484,070       

Total Tourism Funding 1,461,729     1,096,876     364,853        75% 1,601,257     139,529        1,205,058    1,231,336    992,383       

Surplus / Deficit 53,105          26,447          26,658          101% 14,887          (38,219)         42,366         (77,867)        (41,606)        

Administrative Fees
Audit Fees 2,500            -                    2,500            #DIV/0! 2,500            -                    -                  -                  -                  

Total Administrative Fees 2,500            -                    2,500            0% 2,500            -                    -                  -                  -                  

Surplus / Deficit 50,605          26,447          362,353        1370% 12,387          (38,219)         42,366         (77,867)        (41,606)        

Other Sources and Uses
Transfer (To) From Other Funds (50,605)         (26,447)         (24,158)         91% (12,387)         38,219          (42,366)        77,867         41,606         

Total Other Sources and Uses (50,605)         (26,447)         (24,158)         91% (12,387)         38,219          (42,366)        77,867         41,606         

Surplus / Deficit -$                  -$                  -$                  -$                  -$                -$                -$                
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Parking Services Fund

Revenues
Contributions/Shared Facility Expenses 4,234$            14,922$           (10,688)$       -72% 18,500$          14,266$        16,754$            16,687$            -$                          
Fines and Forfeits 23,729            6,514               17,215          264% 7,900              (15,829)         7,665                5,411                7,538                    
Gondola Parking Garage 127,315          58,527             68,788          118% 95,200            (32,115)         86,175              84,642              77,110                  
Heritage Parking Garage 98,551            84,728             13,823          16% 131,000          32,449          90,481              103,082            74,109                  
Parking Meter Revenues 7,618              6,266               1,352            22% 9,500              1,882            7,083                7,431                7,186                    
Parking Permits 7,880              6,431               1,449            23% 12,000            4,120            8,031                6,990                4,800                    
Special Event Parking 48,764            23,824             24,940          105% 38,250            (10,514)         26,000              5,000                5,000                    

Total Revenues 318,091          201,212           116,879        58% 312,350          (5,741)           242,189            229,243            175,743                

Operating Expenses
Other Operating Expenses 1,601              2,790               (1,189)           -43% 4,630              3,029            356                   559                   1,661                    
Personnel Expenses 70,699            89,155             (18,456)         -21% 149,742          79,043          73,829              74,304              74,186                  
Gondola Parking Garage 19,069            32,857             (13,788)         -42% 66,405            47,336          25,624              25,864              25,799                  
Surface Lots 21,690            22,899             (1,209)           -5% 22,260            570               10,433              10,590              8,336                    
Heritage Parking Garage 44,597            55,727             (11,130)         -20% 98,325            53,728          75,077              63,814              80,530                  
Contingency -                      -                       -                    #DIV/0! -                      -                    -                        -                        (22,019)                 
Meadows Parking 1,000              -                       1,000            #DIV/0! -                      (1,000)           1,000                1,000                1,188                    

Total Operating Expenses 158,656          203,428           (44,772)         -22% 341,362          182,706        186,319            176,131            169,681                

Surplus / Deficit 159,435          (2,216)              161,651        -7295% (29,012)           (188,447)       55,870              53,112              6,062                    

Capital
Capital 10,896            10,800             96                 1% 22,800            11,904          29,232              -                        -                            

Surplus / Deficit 148,539          (13,016)            161,555        -1241% (51,812)           (200,351)       26,638              53,112              6,062                    

Other Sources and Uses
Sale of Assets -                      -                       -                    #DIV/0! -                      -                    -                        -                        -                            
Overhead Allocation (16,900)           (16,900)            -                    0% (28,971)           (12,071)         (18,400)             (18,315)             (24,565)                 
Transfer (To) From General Fund (131,639)         29,916             (161,555)       -540% 80,783            212,422        (8,238)               (34,797)             18,503                  

Total Other Sources and Uses (148,539)         13,016             (161,555)       -1241% 51,812            200,351        (26,638)             (53,112)             (6,062)                   

Surplus / Deficit -$                    -$                     -$                  #DIV/0! -$                    -$                      -$                      -$                          

Parking revenues are over budget $116,879. The budget is allocated based on how revenues were collected in the prior year. GPG is over the annual budgeted amount.
Expenditures are under budget primarily due to personnel, supplies, and utilities.  The net transfer YTD to the General Fund is $148,539.
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Gondola Fund

Revenues
Event Operations Funding 10,075$           -$                     10,075$           #DIV/0! -$                     (10,075)$          5,525$                 8,639$                 1,608$                 
Event Operations Funding - SMC/TOT -                       -                       -                       #DIV/0! 36,000             36,000             -                           -                           -                           
Grant Funding 81,206             234,236           (153,030)          -65.33% 326,837           245,631           233,570               39,778                 -                           
Insurance Proceeds -                       -                       -                       #DIV/0! -                       -                       
Miscellaneous Revenues 12,100             -                       12,100             #DIV/0! -                       (12,100)            2,607                   3,775                   2,017                   
Sale of Assets 10,500             -                       10,500             #DIV/0! -                       (10,500)            -                           -                           -                           
TMVOA Operating Contributions 1,831,961        1,864,739        (32,778)            -1.76% 5,157,543        3,325,582        1,607,431            1,804,811            1,844,041            
TMVOA Capital Contributions 173,771           173,750           21                    0.01% 544,259           370,488           332,898               16,567                 20,936                 
TSG 1% Lift Sales 139,315           101,921           37,394             36.69% 135,572           (3,743)              119,195               99,601                 102,792               

Total Revenues 2,258,928        2,374,646        (115,718)          -4.87% 6,200,211        3,941,283        2,301,226            1,973,171            1,971,394            

Operating Expenses
MAARS 36,398             38,446             (2,048)              -5.33% 76,965             40,567             34,806                 36,171                 42,570                 
Chondola 112,800           109,814           2,986               2.72% 1,877,056        1,764,256        98,919                 108,092               105,361               
Grant Success Fees -                       -                       -                       #DIV/0! -                       -                       -                           -                           -                           
Operations 942,964           948,321           (5,357)              -0.56% 1,735,835        792,871           857,483               850,191               848,443               
Maintenance 729,979           739,451           (9,472)              -1.28% 1,216,984        487,005           667,033               644,188               656,844               
FGOA 263,016           364,864           (101,848)          -27.91% 572,371           309,355           310,087               317,962               297,240               
Major Repairs and Replacements 98,593             94,750             3,843               4.06% 200,000           101,407           266,140               15,892                 14,101                 
Contingency -                       -                       -                       #DIV/0! -                       -                       -                           -                           -                           

Total Operating Expenses 2,183,750        2,295,646        (111,896)          -4.87% 5,679,211        3,495,461        2,234,468            1,972,496            1,964,559            

Surplus / Deficit 75,178             79,000             (3,822)              -4.84% 521,000           66,758                 675                      6,835                   

Capital
Capital Outlay 75,178             79,000             (3,822)              -4.84% 521,000           445,822           66,758                 675                      6,835                   

Surplus / Deficit -$                     -$                     -$                     #DIV/0! -$                     -$                         -$                         -$                         

The gondola fund is $115,718 under budgeted expenditures.  
MARRS is under budget with savings in employee costs. Chondola expenses are over budget due mainly to maintenance employee costs, which is on an as needed basis.  
Gondola operations is under budget in gas & oil and recruiting. Maintenance is under budget with savings in supplies.  FGOA costs are under budget with savings in electricity, 
employee shuttle, and insurance.  Electricity savings are due in part to a capital reimbursement refund from SMPA. MR&R expense is for station entrance modifications, painting,
and bullwheel replacement.  Capital expenditures were for a new truck and the terminal flooring project.
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Child Development Fund

Revenues
Daycare Fees 149,510$      142,784$      6,726            4.71% 250,068$         100,558$      140,265$           142,396$           121,695$           
Fundraising Revenues - Daycare 12,237          6,000            6,237            103.95% 6,000               (6,237)           9,786                 10,667               11,124               
Fundraising Revenues - Preschool 3,324            6,000            (2,676)           -2.47% 6,000               (95,436)         3,980                 3,150                 -                         
Grant Revenues - Daycare 16,593          20,242          (3,649)           -18.03% 30,000             13,407          17,390               17,792               15,615               
Grant Revenues - Preschool 9,780            6,279            3,501            55.76% 10,000             220               5,880                 6,710                 5,945                 
Preschool Fees 101,436        108,529        (7,093)           -118.22% 181,475           178,151        102,774             105,698             106,972             

Total Revenues 292,880        289,834        3,046            1.05% 483,543           190,663        280,075             286,413             261,351             

Operating Expenses
Daycare Contingency -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                         
Daycare Other Expense 33,611          46,125          (12,514)         -27.13% 74,752             41,141          34,218               39,767               32,393               
Daycare Personnel Expense 182,497        192,696        (10,199)         -5.29% 347,487           164,990        166,215             175,161             182,495             
Preschool Contingency -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                         
Preschool Other Expense 20,168          23,589          (3,421)           -14.50% 39,898             19,730          28,913               20,209               21,776               
Preschool Personnel Expense 69,645          78,017          (8,372)           -10.73% 142,614           72,969          77,829               69,313               65,582               

Total Operating Expenses 305,921        340,427        (34,506)         -10.14% 604,751           298,830        307,175             304,450             302,246             

Surplus / Deficit (13,041)         (50,593)         37,552          -74.22% (121,208)         (27,100)              (18,037)             (40,895)              

Capital
Preschool Capital Outlay -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                         

Total Capital -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                         

Surplus / Deficit (13,041)         (50,593)         37,552          -74.22% (121,208)         (27,100)              (18,037)             (40,895)              

Other Sources and Uses
Contributions -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                         
Transfer (To) From General Fund 13,041          50,593          37,552          74.22% 121,208           108,167        27,100               18,037               40,895               

Total Other Sources and Uses 13,041          50,593          37,552          74.22% 121,208           108,167        27,100               18,037               40,895               

Surplus / Deficit -$                  -$                  -$                  #DIV/0! -$                    -$                       -$                      -$                       

Child Development revenues are $3,046 over budget, due mainly to fundraising revenues. Grant revenues are on budget and daycare fees are over budget while 
preschool fees remain under budget.  Operating expenses are $34,500 under budget due to daycare personnel costs and the scholarship program, which is grant 
funded.  The fund has required $13,041 in funding from the General Fund.  
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Water & Sewer Fund

Revenues
Mountain Village Water and Sewer 1,155,973$        1,154,385$        1,588$               0.14% 2,083,474$        927,501$           1,218,429$        1,252,442$        1,174,066$              
Other Revenues 6,082                 6,952                 (870)                   -12.51% 24,050               17,968               5,164                 6,689                 9,203                       
Ski Ranches Water 75,271               72,261               3,010                 4.17% 126,699             51,428               74,682               73,300               74,222                     
Skyfield Water 13,663               10,739               2,924                 27.23% 18,769               5,106                 13,405               13,622               12,590                     

Total Revenues 1,250,989          1,244,337          6,652                 0.53% 2,252,992          1,002,003          1,311,680          1,346,053          1,270,081                

Operating Expenses
Mountain Village Sewer 198,113             181,685             16,428               9.04% 380,264             182,151             186,375             172,373             147,445                   
Mountain Village Water 447,066             483,523             (36,457)              -7.54% 1,022,052          574,986             428,777             430,839             493,621                   
Ski Ranches Water 9,251                 22,897               (13,646)              -59.60% 49,589               40,338               14,748               14,547               19,060                     
Contingency -                         -                         -                         #DIV/0! 29,038               29,038               -                         -                         -                               

Total Operating Expenses 654,430             688,105             (33,675)              -4.89% 1,480,943          826,513             629,900             617,759             660,126                   

Surplus / Deficit 596,559             556,232             40,327               7.25% 772,049             681,780             728,294             609,955                   

Capital
Capital Outlay 468,507             470,000             (1,493)                -0.32% 2,824,383          2,355,876          153,667             179,455             204,894                   

Surplus / Deficit 128,052             86,232               41,820               48.50% (2,052,334)         528,113             548,839             405,061                   

Other Sources and Uses
Overhead Allocation Transfer (71,250)              (71,250)              -                         0.00% (122,143)            (50,893)              (77,439)              (72,561)              (70,250)                    
Mountain Village Tap Fees 57,572               33,075               (24,497)              -74.07% 33,075               (24,497)              5,503                 168,304             24,308                     
Sale of Assets -                         -                         -                         #DIV/0! -                         -                         -                         -                         -                               
Ski Ranches Tap Fees -                         -                         -                         #DIV/0! 5,000                 5,000                 5,000                 -                         697                          
Skyfield Tap Fees -                         -                         -                         #DIV/0! 2,000                 2,000                 -                         -                         -                               
Telski Tap Fee/Water  Credit -                         -                         -                         #DIV/0! (121,432)            (121,432)            -                         -                         -                               
Transfer (To) From General Fund -                         -                         -                         #DIV/0! -                         -                         -                         -                         -                               

Total Other Sources and Uses (13,678)              (38,175)              (24,497)              64.17% (203,500)            (189,822)            (66,936)              95,743               (45,245)                    

Surplus / Deficit 114,374$           48,057$             66,317$             138.00% (2,255,834)$       461,177$           644,582$           359,816$                 

Water and sewer base fees and snow making fees are exceeding budget.  Excess water fees under budget and irrigation fees are lagging.  Ski Ranches revenues are over budget due to
base fees. Skyfield revenues are over budget in excess water and standby fees. Other revenues are under budget in late fees and maintenance revenues.  
Sewer expenditures are over budget mainly due to regional sewer charges (TOT).  MV water is under budget due mainly to  legal costs and electricity.  Ski Ranches water costs are 
under budget with savings in S&W and electric.  Capital costs were made for water rights acquisition, power generators, regional sewer costs, a pick-up truck, and the Wapiti water line.
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 Actual YTD 
 Budget 

YTD 
 Budget 

Variance  
Budget 

Variance 
 Annual 
Budget 

 Budget 
Balance  Actual YTD  Actual YTD  Actual YTD 

($) (%)
Cable Fund

Revenues
Cable User Fees 483,823$          500,512$          (16,689)$          -3.33% 843,443$          359,620$          470,593$          500,097$          488,547$          
Channel Revenues 224                   312                   (88)                    -28.21% 420                   196                   174                   355                   251                   
Internet User Fees 452,603            410,652            41,951              10.22% 713,265            260,662            407,183            349,800            332,415            
Other Revenues 37,120              46,011              (8,891)              -19.32% 95,557              74,650              45,099              48,622              49,498              
Phone Service Fees 20,907              19,627              1,280                6.52% 33,911              (3,209)              20,724              19,560              18,635              

Total Revenues 994,677            977,114            17,563              1.80% 1,686,596         691,919            943,773            918,434            889,346            

Operating Expenses
Cable Direct Costs 378,390            368,171            10,219              2.78% 630,747            252,357            331,845            329,949            315,393            
Phone Service Costs 15,828              13,798              2,030                14.71% 23,788              7,960                11,879              12,318              12,637              
Internet Direct Costs 69,283              63,000              6,283                9.97% 108,000            38,717              63,000              59,662              53,242              
Cable Operations 302,161            308,276            (6,115)              -1.98% 579,564            277,403            299,045            301,880            307,213            
Contingency -                        -                        -                        #DIV/0! 3,000                3,000                -                        -                        -                        

Total Operating Expenses 765,662            753,245            12,417              1.65% 1,345,099         579,437            705,769            703,809            688,485            

Surplus / Deficit 229,015            223,869            5,146                2.30% 341,497            238,004            214,625            200,861            

Capital
Capital Outlay 86,593              50,000              36,593              73.19% 52,500              (34,093)            28,791              89,268              -                        

Surplus / Deficit 142,422            173,869            (31,447)            -18.09% 288,997            209,213            125,357            200,861            

Other Sources and Uses
Sale of Assets -                        -                        -                        #DIV/0! -                        -                        -                        -                        -                        
Transfer (To) From General Fund -                        -                        -                        #DIV/0! -                        -                        (92,247)            (89,050)            (105,480)          
Overhead Allocation Transfer (63,993)            (63,993)            -                        0.00% (109,702)          (45,709)            (66,966)            (61,307)            (60,381)            

Total Other Sources and Uses (63,993)            (63,993)            -                        0.00% (109,702)          (45,709)            (159,213)          (150,357)          (165,861)          

Surplus / Deficit 78,429$            109,876$          -$                      0.00% 179,295$          50,000$            (25,000)$          35,000$            

Beginning (Available) Fund Balance 110,000$          110,000$          -$                      
Ending (Available) Fund Balance 188,429$          219,876$          -$                      

Cable user revenues are under budget (3.3%) and are over prior year 2%.  Residential basic, premium and digital fees are under budget.  Internet revenues are over 
budget 10.2% and 11% over prior year.  Other revenues are under budget 19.3% due mainly to equipment rental and connection fees.  Direct costs for cable are over 
budget and prior year due to increasing and additional programming costs.  Internet costs are over budget and prior year due to improvements to internet speed.  Phone 
service revenues are over budget by 6.5%, while phone service expenses are over budget by 14.7%.  This is due to certain fees, previously not charged, being added 
to our service costs after the budget was adopted.   Cable operating expenses are under budget with savings in head end R&M, utilities, supplies, S&W, and insurance. 
Capital outlay was for the system upgrades.
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 Actual 
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 Budget 
YTD 

 Budget 
Variance  

Budget 
Variance 

 Annual 
Budget 

 Budget 
Balance  Actual YTD  Actual YTD  Actual YTD 

($) (%)
Telluride Conference Center Fund

Revenues
Beverage Revenues -$                  -$                 -$                  #DIV/0! -$                    -$                  -$                       -$                      -$                      
Catering Revenues -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        
Facility Rental -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        
Operating/Other Revenues -                    -                    -                    #DIV/0! -                      -                    920                    -                        -                        

Total Revenues -                    -                    -                    #DIV/0! -                      -                    920                    -                        -                        

Operating Expenses
Wait Staff -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        
Food Operations -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        
Beverage Operations -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        
General Operations 27                 -                    27                 #DIV/0! -                      (27)                -                         6,061                1,160                
Administration 43,663          43,760          (97)                -0.22% 82,729            39,066          60,146               59,910              57,382              
Marketing -                    -                    -                    #DIV/0! 65,000            65,000          2,000                 15,335              51,406              
Contingency -                    -                    -                    #DIV/0! -                      -                    -                         -                        440                   

Total Operating Expenses 43,690          43,760          (70)                -0.16% 147,729          104,039        62,146               81,306              110,388            

Surplus / Deficit (43,690)         (43,760)        70                 -0.16% (147,729)         (61,226)             (81,306)            (110,388)          

Capital Outlay/ Major R&R 10,437          11,000          (564)              -5.12% 20,000            9,564            9,244                 4,229                -                        

Surplus / Deficit (54,126)         (54,760)        634               -1.16% (167,729)         (70,470)             (85,535)            (110,388)          

Other Sources and Uses
Damage Receipts -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        
Insurance Proceeds -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        
Sale of Assets -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        
Transfer (To) From General Fund 54,126          54,760          (634)              -1.16% 167,729          113,603        70,470               85,535              110,388            
Overhead Allocation Transfer -                    -                    -                    #DIV/0! -                      -                    -                         -                        -                        

Total Other Sources and Uses 54,126          54,760          (634)              74.00% 167,729          113,603        70,470               85,535              110,388            

Surplus / Deficit -$                  -$                 -$                  #DIV/0! -$                    -$                       -$                      -$                      

Expenses to date are HOA dues and equipment (compressor) costs.
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 Budget 
Variance  

Budget 
Variance 

 Annual 
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 Budget 
Balance  Actual YTD  Actual YTD  Actual YTD 

($) (%)
Affordable  Housing Development Fund

Revenues
Contributions -$                  -$                  -$                  #DIV/0! -$                    -$                  -$                      -$                      -$                      
Grant Proceeds -                    -                    -                    #DIV/0! -                      -                    -                        -                        -                        
Rental Income 6,624            6,540            (84)                -1.28% 12,228            5,604            6,551                16,258              12,028              
Sales Proceeds -                    -                    -                    #DIV/0! -                      -                    -                        12,952              -                        

Total Revenues 6,624            6,540            (84)                -1.28% 12,228            5,604            6,551                29,210              12,028              

Operating Expenses
Coyote Court -                    -                    -                    #DIV/0! -                      -                    -                        2,898                336                   
RHA Funding - Moved in 2014 from the GF 82,138          82,138          -                    0.00% 82,138            -                    69,280              -                        -                        
Town Owned Properties 9,504            -                    9,504            #DIV/0! -                      (9,504)           9,500                13,124              7,250                
Density bank 8,856            5,000            3,856            77.12% 5,000              (3,856)           8,856                8,856                11,664              
Fairway Four -                    -                    -                    #DIV/0! -                      -                    -                        -                        -                        

Total Operating Expenses 100,498        87,138          13,360          15.33% 87,138            (13,360)         87,636              24,878              19,250              

Surplus / Deficit (93,874)         (80,598)         13,276          -16.47% (74,910)           18,964          (81,085)             4,332                (7,222)               

Other Sources and Uses
Transfer (To) From MAP -                    -                    -                    #DIV/0! (30,000)           -                    -                        -                        -                        
Transfer (To) From General Fund - Sales Tax 273,491        215,387        (58,104)         -26.98% 339,889          66,398          220,786            211,401            169,352            
Transfer (To) From Capital Projects Fund (1) -                    -                    -                    #DIV/0! (438,430)         (438,430)       -                        -                        -                        
Transfer (To) From VCA (2) -                    -                    -                    #DIV/0! -                      -                    -                        -                        -                        

Total Other Sources and Uses 273,491        215,387        (58,104)         -26.98% (128,541)         (372,032)       220,786            211,401            169,352            

Surplus / Deficit 179,617$      134,789$      71,380$        52.96% (203,451)$       (353,068)$     139,701$           215,733$           162,130$           

Beginning Fund Equity Balance 948,827$      948,827$      -$                  
Ending Equity Fund Balance 1,128,444$   1,083,616$   44,828$        

Expenses consist of HOA dues on town owned property and the contribution to the Regional Housing Authority.

2015
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2014 2013 2012
Actual Budget Budget Budget Annual Budget

Village Court Apartments YTD YTD Vary ($) Var (%) Budget Balance
Operating Revenues
  Rental Income 1,317,796$       1,298,467$         19,329$             1% 2,225,944$        908,149$            1,272,924$             1,026,190$             981,127$                
  Other Operating Income 46,883              52,048                (5,165)                -10% 89,225               42,342                65,553                    210,745                  192,320                  
  Less: Allowance for Bad Debt (5,770)               (6,366)                 596                    -9% (10,914)              (5,144)                 (5,610)                    (806)                       (4,904)                    
    Total Operating Revenue 1,358,908         1,344,149           14,759               1% 2,304,255          945,347              1,332,867               1,236,129               1,168,543               

Operating Expenses
  Office Operations 100,828            103,679              2,850                 3% 186,435             85,607                96,954                    98,379                    93,156                    
  General and Administrative 95,701              110,829              15,129               14% 144,277             48,576                103,192                  110,414                  100,070                  
  Utilities 214,471            247,055              32,584               13% 423,523             209,052              228,729                  242,680                  215,889                  
  Repair and Maintenance 202,948            202,720              (229)                   0% 374,354             171,406              192,994                  183,950                  200,172                  
  Major Repairs and Replacement 72,262              69,900                (2,362)                -3% 218,021             145,759              134,932                  43,527                    103,777                  
  Contingency -                         0% 13,575               13,575                -                              -  - 
    Total Operating Expenses 686,211            734,183              47,972               7% 1,360,185          673,974              756,801                  678,949                  713,064                  

Surplus / (Deficit) After Operations 672,698            609,967              62,731               10% 944,070             576,066                  557,179                  455,479                  

Non-Operating (Income) / Expense
  Investment Earning (42)                    (875)                    (833)                   -95% (1,500)                (1,458)                 (149)                       (307)                       (558)                       
  Debt Service, Interest 214,730            215,000              270                    0% 396,611             181,881              153,273                  156,342                  159,392                  
  Debt Service, Fees 2,750                -                          (2,750)                #DIV/0! -                         (2,750)                 99,268                    100,551                  101,084                  
  Debt Service, Principal -                        -                          -                         #DIV/0! 390,863             390,863              224,823                  213,990                  203,175                  
    Total Non-Operating (Income) / Expense 217,438            214,125              (3,313)                -2% 785,974             568,536              477,215                  470,577                  463,094                  

Surplus / (Deficit) Before Capital 455,260            395,842              59,418               15% 158,096             98,851                    86,602                    (7,614)                    

  Capital Spending -                        -                          -                         #DIV/0! -                         -                          -                             -                             378,534                  

Surplus / (Deficit) 455,260            395,842              59,418               15% 158,096             98,851                    86,602                    (386,148)                

Other Sources / (Uses)
Transfer (To)/From General Fund (65,786)             (65,786)               -                         0% (113,084)            (113,084)             (72,287)                  (62,501)                  (67,086)                  
Sale of Assets -                        -                          -                         0% -                         -                          -                             -                             -                             
Grant Revenues -                        -                          -                         0% -                         -                          -                             -                             98,988                    
Transfer From AHDF -                         0% -                         65,786                -                             -                             -                             
    Total Other Sources / (Uses) (65,786)             (65,786)               -                         0% (113,084)            65,786                (72,287)                  (62,501)                  31,902                    

Surplus / (Deficit) 389,474            330,056              59,418               18% 45,012               26,564                    24,101                    (354,246)                

Beginning Working Capital 21,195              21,195                -                         0% -                         

Ending Working Capital 410,669$          351,251$            59,418$             17% 45,012$             

Rent revenues are over budget 1%, and 3% over prior year.  Utility charges for prior year have been re-allocated to rents for ease of comparison. Other revenues are under budget 10%  
due mainly to laundry and cleaning charges revenues and forfeited security deposits. Prior year variance of $18,670 is due to cleaning charges and SMPA rebate received last year.  Office
operations are under budget 3%.  S&W and worker's comp are under budget.  General and administrative is under budget due mainly to property insurance. Utilities are under budget (13%), 
electric savings are 20%. Maintenance is under in salaries and wages but over in workers comp.  MR&R is over budget. Expenses include carpet replacement , bobcat lease, appliances, and 
cabinet replacement. Operating expenditures of $686,211 were $48,000 under budget. 

2015
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2014 2013 2012

 Actual YTD  Budget YTD 
 Budget 

Variance  
Budget 

Variance 
 Annual 
Budget 

 Budget 
Balance  Actual YTD  Actual YTD  Actual YTD 

($) (%)
Debt Service Fund
Revenues

Abatements -$                          -$                      -$                      #DIV/0! -$                         -$                      -$                              -$                              -$                              
Contributions 48,138                  48,138               -                        0.00% 206,215               158,077             49,713                      51,713                      53,713                      
Miscellaneous Revenue -                            -                        -                        #DIV/0! -                           -                        -                                -                                235                           
Property Taxes 3,403,285             3,282,377          120,908             3.68% 3,477,157            73,872               3,476,877                 3,356,129                 3,258,187                 
Reserve/Capital/Liquidity Interest 1,033                    3,504                 (2,471)               -70.52% 6,010                   4,977                 5,127                        4,544                        5,828                        
Specific Ownership Taxes 88,717                  47,877               40,840               85.30% 80,651                 (8,066)               84,642                      59,796                      56,230                      

Total Revenues 3,541,173             3,381,896          159,277             140.00% 3,770,033            228,860             3,616,359                 3,472,182                 3,374,193                 

Debt Service
2001/2011 Bonds - Gondola - Paid by contributions from TMVOA and TSG

2001/2011 Bond Issue - Interest 48,138                  48,138               -                        #DIV/0! 96,275                 48,138               49,713                      51,713                      53,713                      
2001/2011 Bond Issue - Principal -                            -                        -                        #DIV/0! 110,000               110,000             -                                -                                -                                

2002 Bonds - Water/Sewer/Parking (refunding 1992) - 77.5% Water/Sewer - 22.5% Parking
2002 Bond Issue - Interest -                            -                        -                        #DIV/0! -                           -                        -                                -                                1,805                        
2002 Bond Issue - Principal -                            -                        -                        #DIV/0! -                           -                        -                                -                                -                                

2005 Bonds - Telluride Conference Center - (refunding portion of 1998 )
2005 Bond Issue - Interest 48,500                  48,500               -                        #DIV/0! 97,000                 48,500               63,125                      76,025                      86,925                      
2005 Bond Issue - Principal -                            -                        -                        #DIV/0! 615,000               615,000             -                                -                                -                                

2006B/2014 Bonds - Heritage Parking 
2014 Bond Issue - Interest 142,248                142,248             -                        #DIV/0! 298,416               156,168             186,694                    190,894                    194,994                    
2014 Bond Issue - Principal -                            -                        -                        #DIV/0! 230,000               230,000             -                                -                                -                                

2007 Bonds - Water/Sewer (refunding 1997)
2007 Bond Issue - Interest 122,400                122,400             -                        #DIV/0! 244,800               122,400             150,431                    173,494                    195,713                    
2007 Bond Issue - Principal -                            -                        -                        #DIV/0! 1,555,000            1,555,000          -                                -                                -                                

2009 Bonds - Telluride Conference Center (refunding 1998 bonds)
2009 Bond Issue - Interest 16,450                  16,450               -                        #DIV/0! 32,900                 16,450               20,650                      24,525                      27,900                      
2009 Bond Issue - Principal -                            -                        -                        0.00% 290,000               290,000             -                                -                                -                                

Total Debt Service 377,736                377,736             -                        0.00% 3,569,391            3,191,655          470,613                    516,651                    561,050                    

Surplus / (Deficit) 3,163,437             3,004,160          159,277             5.30% 200,642               3,145,747                 2,955,531                 2,813,143                 

Operating Expenses
Administrative Fees 10,400                  900                    9,500                 1055.60% 17,000                 6,600                 -                                -                                -                                
County Treasurer Collection Fees 102,212                86,342               15,869               18.38% 102,228               17                      104,419                    100,801                    98,014                      

Total Operating Expenses 112,612                87,242               25,370               29.08% 119,228               6,616                 104,419                    100,801                    98,014                      

Surplus / (Deficit) 3,050,825             2,916,918          133,907             4.59% 81,414                 3,041,328                 2,854,730                 2,715,129                 

2015
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2014 2013 2012

 Actual YTD  Budget YTD 
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Variance  
Budget 
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 Annual 
Budget 

 Budget 
Balance  Actual YTD  Actual YTD  Actual YTD 

($) (%)
Debt Service Fund

2015

Other Sources and Uses
Transfer (To) From General Fund (88,717)                 (47,877)             (40,840)             85.30% (81,251)                7,466                 (84,642)                     (59,796)                     (56,230)                     
Transfer (To) From Other Funds -                            -                        -                        #DIV/0! -                           -                        -                                -                                (37,500)                     
Bond Premiums -                            -                        -                        #DIV/0! -                           -                        -                                -                                -                                
Proceeds From Bond Issuance -                            -                        -                        #DIV/0! -                           -                        -                                -                                -                                

Total Other Sources and Uses (88,717)                 (47,877)             (40,840)             85.30% (81,251)                7,466                 (84,642)                     (59,796)                     (93,730)                     

Surplus / (Deficit) 2,962,108$      2,869,041$   93,067$        3.24% 163$               2,956,686$          2,794,934$          2,621,399$          

Beginning Fund Balance 734,652$         737,976$      (3,324)$         
Ending Fund Balance 3,696,760$      3,607,017$   89,744$        
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Item 17c 

September 10, 2015 

TO: Mayor Jansen and the Town Council and Kim Montgomery 

Re: 2016 Budget Work-session 9/16/2015 

 

EXECUTIVE SUMMARY 

Attached please find the detailed 2016 budget draft and re-forecast of the 2015 budget.  In this delivery 

you will find the detailed draft for each department and fund as well as the consolidated budget, a one 

page Financial Planning Management Summary and graphical displays provided for additional 

understanding of the Town’s annual budget. 

2015 revenues are expected to meet or exceed budget.  Revenues being collected from property tax, 

sales tax,   excise taxes and other fees are generally expected to meet or exceed budget.  The forecasted 

budget surplus in the General Fund in 2015 is an upward revision from the adopted shortfall by 

$610,000 and carries forward a fund reserve of $7.1 million or more than 80% of the proposed General 

Fund operating budget for 2016.  

The consolidated 2016 budget reflects a drawing down of reserves of approximately $850,000 of which 

$225,000 are funds set aside from property taxes previously collected as a recession buffer now being 

released as the property tax base begins to return to pre-recession values.  The other major outlay 

attributing to the remainder of the draw upon reserves is a $500,000 funding for the Meadows area 

improvements.   The consolidated town reserve balance budget does however still maintain strong 

capacity for unforeseen emergencies or economic tightening with total reserves of $9.1 million.  The 

reserves at year end will be 62% of the operating expenditure budget exclusive of expenditures for pass 

through funds and the Gondola/Chondola budget. 

KEY 2016 REVENUE FORECASTS:  

 Sales taxes are budgeted to grow by 4% over 2015. 

 Development related revenues are based on a $35,000,000 valuation projection.   

 The assessed valuation as now estimated by the County Assessor will  increase by 10.5% causing 

same to property tax revenue for the General Fund in 2016.  The mills necessitated by General 

Obligation Debt Service can be reduced by 1.232 mills.  

 Modest service fee increases are budgeted for Water and Sewer base fees.  

KEY CAPITAL EXPENDITURES: 

 Sunset Plaza improvements $100,000 

 Meadows area improvements $500,000 

 Environmental projects $20,000. 
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 Boiler improvements for snow melt systems $60,000. 

 Trail improvements $45,000. 

 Public Restrooms $20,000 

 Water well power generators $150,000 

 Arizona waterline bore $50,000. 

 Regional sewer plant allowance and solar panel payment $329,700. 

 Broadband system software upgrade $50,000. 

 

OTHER NOTABLE MAJOR EXPENDITURE PROPOSED   

 VCA Parking lot repaving $ 175,000 

 Marketing collateral and Event Sponsorship $105,000 

  Increased annual cost for Broadband service requested at $120,000 in 2016. 

KEY PERSONNEL BUDGET ASSUMPTIONS: 

 A four percent (4%) merit based compensation increase for employees is budgeted. 

 A favorable renewal for the Town’s employee health insurance plan results in no premium 

increase.  The budgeting implications of the change in federal employer law for national health 

care coverage are coming into effect.  Employee coverage will be paid by the Town for one 

additional employee who works more than the minimal threshold for benefits under the new 

law. 

 The Town has membership in Colorado PERA for its retirement plan for employees.  This is a 

defined benefit plan and serves in lieu of Social Security.  The benefits are set by State Law.  The 

Town’s cost is 13.7% and the employees contribute 8%.   

 The Town offers a 401K plan for employees who match the Town in funding.  The Town 

contribution is based on employment date and tenure. 

 The Town also provides a long term disability plan, workers compensation insurance, and a 

wellness program when it can be funded to employees. 

 

VEHICLE AND EQUIPMENT ACQUISITIONS: 

 CMAQ grant funding for a new street sweeper at 80% ($244,000) of the $305,000 is included. 

 A snowmobile for Trail Maintenances at $15,000. 

 Two (2) employee shuttle vans at $80,000. 

 One fully equipped police patrol vehicle at $39,000. 

 In vehicle computer replacements for police patrol vehicles $22,000 

 Annual exchange and new lease for Bobcat fleet at $31,000. 

 An ice rink tractor used as a Zamboni resurfacing vehicle $40,000 

 A mini excavator at $105,000. 
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 A Toro riding mower $40,000 

 A Cushman utility vehicle for plaza services $25,000 

 Replace the VCA Manager vehicle at $25,000. 

GENERAL FUND SUBSIDIES TO ENTERPRISE/OUTSOURCED OPERATIONS: 

 Daycare and preschool $150,300. 

 Parking Services $67,600. 

 Telluride Conference Center $206,700. 

GONDOLA AND CHONDOLA: 

The Gondola and Chondola budgets have been drafted with the same personnel assumptions and will be 

presented to TMVOA.  As in prior years their Gondola Committee will work with Town staff to develop 

an understanding of the budget proposal. 

TOWN COUNCIL GOALS FOR CONSIDERATION IN THE 2016 BUDGET: 

 Environmental initiatives and carbon reduction continue being funded and supported in the 

budget and all departments have adopted a “Green Goal”. 

 Recreation service amenities and trail upgrades continue to receive funding. 

 A wage increase goal has been supported with a 4% adjustment allowance included. 

 Forest health and management is funded with $50,000. 

 Additional Tourism support continues to be funded with a $21,000 subsidy for MTI Guest 

Service Agent staffing in Mountain Village. 

 Debt pay-down alternatives continue to be analyzed and where appropriate will be brought to 

the attention of Town Council.  Bond issues to be paid off by 2017 will substantially reduce the 

property tax burden beginning in 2018. 

 A Town Council initiative to fund an Economic Development Department has received full 

funding and staffing in this budget. 

 Meadows area improvements are funded. 

 Town Council members have spoken of increased community engagement as a goal.  Staff is 

looking at ways in which this can be accomplished and will be prepared to discuss at the budget 

focus sessions in October.  No funding for this has been added to the budget at this time.  

BUDGET PROCESS UPDATE: 

Town Council will continue its work on the budget in October with a special meeting scheduled for 

October 29.  This meeting will convene at 8:30 am.  The work-sessions will be formatted to allow Town 

Council to meet with each department director focusing on the budgets and departmental goals and 

performance measures to be established for 2016. 
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2016 Financial Planning Management  Summary*
* This summary is a combined town budget summary not prepared in accordance with governmental budgeting and accounting standards, but rather to provide a summary look at the proposed budget with debt service allocated to the appropriate fund or operation.

Non-major 
Funds 

General 
Fund

Vehicle 
Acquisition

Debt 
Service 
Fund

Capital 
Projects

Parking 
Services Water/Sewer Broadband TCC VCA

Child 
Development/

AHDF/MAP Total
Percentage 

of Total Tourism
Historical 
Museum Gondola

2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 Grand Total
Inflows

Revenues 9,543,522$ 244,000$       -$                9,950$        320,200$       2,273,845$    1,775,078$    -$                   2,320,169$    465,990$      16,952,754$  1,952,449$    98,066$         7,027,550$    26,030,819$  

Debt Service Income
Property Tax (Income) -                  -                     82,264        -                  550,266         1,863,636      -                     1,066,984      -                     -                    3,563,150      -                     -                     -                     3,563,150      
Other Income -                  -                     600             -                  31                  -                     -                     -                     1,500             -                    2,131             -                     -                     207,975         210,106         

Total Debt Service Income -                  -                     82,864        -                  550,297         1,863,636      -                     1,066,984      1,500             -                    3,565,281      -                     -                     207,975         3,773,256      

Inflow (Revenues) Subtotal 9,543,522   244,000         82,864        9,950          870,497         4,137,481      1,775,078      1,066,984      2,321,669      465,990        20,518,035    -   1,952,449      98,066           7,235,525      29,804,075    

Other Sources and Uses (Inflows)
Interfund Transfers In 567,152      610,838         -                  600,000      67,552           -                     -                     206,668         -                     612,760        2,664,970      -                     -                     -                     2,664,970      
Tap Fees -                  -                     -                  -                  -                     42,000           -                     -                     -                     -                    42,000           -                     -                     -                     42,000           
Sale of Assets -                  -                     -                  -                  -                     -                     -                     -                     -                     -                    -                     -                     -                     -                     -                     

Other Sources and Uses (Inflows) Total 567,152      610,838         -                  600,000      67,552           42,000           -                     206,668         -                     612,760        2,706,970      -                     -                     -                     2,706,970      

Total Inflows 10,110,674 854,838         82,864        609,950      938,049         4,179,481      1,775,078      1,273,651      2,321,669      1,078,750     23,225,005    1,952,449      98,066           7,235,525      32,511,045    

Outflows
Operating Expense
S&W 3,434,627   -                     -                  -                  -                     -                     -                     -                     -                     -                    3,434,627      23.30% -                     -                     -                     3,434,627      
Other employee costs 1,563,027   -                     -                  -                  152,357         496,639         358,336         -                     416,918         482,443        3,469,721      23.54% 2,856,562      6,326,283      
Personnel Expense 4,997,655   -                     -                  -                  152,357         496,639         358,336         -                     416,918         482,443        6,904,348      46.84% 2,856,562      9,760,911      
Utilities-W/S, Electric, Natural Gas, Internet, Phone Services 525,310      -                     -                  -                  25,000           361,566         30,346           -                     418,857         10,578          1,371,657      9.30% -                     -                     403,098         1,774,755      
Equipment and Vehicle Maintenance 152,217      -                     -                  -                  -                     4,591             2,500             -                     2,769             -                    162,077         1.10% -                     -                     13,271           175,348         
Government Buildings and Facility Expense 337,087      -                     -                  -                  77,255           3,756             2,106             20,000           424,316         44,224          908,744         6.16% -                     -                     42,040           950,784         
Travel, Education, and Conferences 59,011        -                     -                  -                  -                     7,000             7,000             -                     2,000             2,720            77,731           0.53% -                     -                     17,500           95,231           
Legal Services 479,677      -                     -                  -                  -                     40,000           -                     -                     -                     -                    519,677         3.53% -                     -                     3,500             523,177         
Marketing, Public Communications, and Regional Promotion 259,750      -                     -                  -                  -                     -                     25,000           100,000         20,000           -                    404,750         2.75% 1,932,811      98,066           -                     2,435,626      
Cable, Phone, and Internet Service Delivery Costs -                  -                     -                  -                  -                     -                     1,054,990      -                     -                     -                    1,054,990      7.16% -                     -                     -                     1,054,990      
Funding Support to Other Agencies 66,500        -                     -                  -                  -                     -                     -                     -                     -                     -                    66,500           0.45% -                     -                     -                     66,500           
Water/Sewer Service Delivery -                  -                     -                  -                  -                     611,219         -                     -                     -                     -                    611,219         4.15% -                     -                     -                     611,219         
Dues, Fees, and Licenses 168,155      14,640           -                  -                  -                     9,650             4,700             86,668           38,508           1,120            323,442         2.19% -                     -                     22,000           345,442         
Supplies, Parts and Materials 160,555      -                     -                  -                  9,210             26,899           7,000             -                     1,316             6,319            211,299         1.43% -                     -                     179,500         390,799         
Road, Bridge, and Parking Lot Paving, Striping, and Repair 450,480      -                     -                  -                  39,260           -                     -                     -                     175,000         -                    664,740         4.51% -                     -                     -                     664,740         
Information Technology 234,940      -                     -                  -                  12,000           -                     30,476           -                     -                     -                    277,416         1.88% -                     -                     -                     277,416         
Fuel (Vehicles) 204,870      -                     -                  -                  525                15,257           3,939             -                     3,308             2,700            230,600         1.56% -                     -                     9,070             239,669         
Consulting, Professional Services, & Comp Plan 115,500      -                     -                  -                  -                     3,309             -                     -                     -                     930               119,739         0.81% -                     -                     -                     119,739         
Property Insurance 106,000      -                     -                  -                  -                     20,000           6,000             -                     61,000           -                    193,000         1.31% -                     -                     33,121           226,121         
Other Expenses 449,799      -                     -                  -                  42,490           -                     -                     -                     (76,229)          223,132        639,193         4.34% -                     -                     292,138         931,331         

Total Expense 8,767,505   14,640           -                  -                  - 358,097         1,599,886      1,532,394      206,668         1,487,764      774,166        14,741,121    100.00% 1,932,811      98,066           3,871,800      20,643,798    

Capital 155,000      710,497         -                  600,000      -                     569,700         60,000           -                     25,000           -                    2,120,197      -                     -                     3,102,750      5,222,947      

Debt Service Expense
Principal/Interest -                  -                     -                  -                  531,425         1,799,825      -                     1,030,450      787,469         -                    4,149,169      -                     -                     207,975         4,357,144      
Other Admin Fees -                  -                     -                  -                  18,628           63,089           -                     36,120           -                     -                    117,838         -                     -                     1,500             119,338         

Total Debt Service Costs -                  -                     -                  -                  550,053         1,862,914      -                     1,066,570      787,469         -                    4,267,007      -                     -                     209,475         4,476,482      

Outflows (Expenses) Subtotal 8,922,505   725,137         -                  600,000      908,150         4,032,500      1,592,394      1,273,238      2,300,233      774,166        21,128,325    1,932,811      98,066           7,184,025      30,343,227    

Other Sources and Uses (Outflows)
Interfund Transfers Out 2,037,818   -                     82,264        -                  29,655           132,489         126,900         -                     123,204         60,000          2,592,332      19,638           53,000           2,664,970      
Water/Sewer Water and Tap Fee Credits -                  -                     -                  -                  -                     126,290         -                     -                     -                     -                    126,290         -                     -                     -                     126,290         

Other Sources and Uses Total (Outflows) 2,037,818   -                     82,264        -                  29,655           258,779         126,900         -                     123,204         60,000          2,718,621      19,638           -                     53,000           2,791,260      

Total Outflows 10,960,324 725,137         82,264        600,000      937,805         4,291,279      1,719,295      1,273,238      2,423,437      834,166        23,846,946    1,952,449      98,066           7,237,025      33,134,487    

Net Budget Surplus (Deficit) (849,650)     129,701         600             9,950          244                (111,798)        55,783           413                (101,768)        244,584        (621,941)        -                     -                     (1,500)            (623,442)        
Release of Property Tax Reserve (225,414)     -                     -                  -                  -                     -                     -                     -                     -                     -                    (225,414)        -                     -                     -                     (225,414)        

Total Beginning Balance 7,114,931   110,318         744,695      41,980        -                     867,854         60,000           -                     240,875         776,118        9,956,769      -                     -                     -                     9,956,769      

Total Ending Balance 6,039,867$ 240,019$       745,295$    51,930$      244$              756,056$       115,783$       413$              139,106$       1,020,702$   9,109,414$    -$                   -$                   (1,500)$          9,107,913$    

Outstanding Debt -$               -$                  -$               -$               7,375,000$    1,705,000$    -$                  990,000$       12,632,600$  -$                 22,702,600$  -$                  -$                  2,370,000$    25,072,600$  

Governmental Funds Governmental Pass Through Funds 

Special Revenue Funds

Enterprise (Business-Type) Funds
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Sales & Use Tax,  $4,263,971  

Licenses and Permits,  $3,575  

Intergovernmental Revenue,  
$348,727  

Charges for Services,  $45,610  

Affordable Housing Rents and 
Sales ,  $2,332,947  

Grant Proceeds,  $749,600  

Property Taxes,  $7,910,159  

Fines and Forfeits,  $6,077  

Interest on Investment,  $26,161  

Contributions from Private 
Sources,  $6,839,832  

Miscellaneous Revenue,  $79,642  

Planning & Development Fees,  
$462,991  

Utilities Charges for Services,  
$4,048,923  

Child Development Fees,  
$413,212  

Tourism & Air Service Dedicated 
Taxes and License Fees,  

$1,952,449  

Parking Revenues,  $320,200  

TMV 2016 Total Revenues  

Total Revenues  $29,804,075  
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General Government - Vehicle 
Maintenance, Contingency, Grants 

and Contributions, 
Building/Facility Maintenance,  

$938,290  

Administrative - Town Manager, 
Admin Services, Finance, HR, 

Attorney, Marketing & Business 
Development,  $2,889,239  

Public Safety - Police, Municipal 
Court, Community Services,  

$973,209  

Road & Bridge,  $1,976,750  

Parks and Recreation,  $675,266  

Plazas and Environmental Services,  
$1,693,936  

Planning Development - Building, 
P&Z, Housing Office,  $761,145  

Debt Service,  $4,476,482  

Transportation - Bus and Employee 
Shuttle,  $339,807  

Conference Center,  $206,668  

Affordable Housing - VCA, 
AHDF, MAP,  $1,683,402  

Utilities - Cable, Water/Sewer,  
$3,761,980  

Child Development - Munchkins, 
Preschool,  $603,528  

Tourism, Cultural, & Air Service 
Pass Through Funding,  $2,030,876  

Parking Services,  $358,097  

Gondola,  $6,974,550  

TMV 2016 Total Expenses 

Total Expenditures  $30,343,226  
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Sales & Use Tax,  $4,263,971  

Licenses and Permits,  $3,575  

Intergovernmental Revenue,  

$348,727  

Charges for Services,  

$45,610  

Affordable Housing Rents and 

Sales ,  $2,332,947  

Grant Proceeds,  $284,000  

Property Taxes,  $7,812,093  

Fines and Forfeits,  $6,077  

Interest on Investment,  

$26,161  

Contributions from Private 

Sources,  $277,881  

Miscellaneous Revenue,  

$79,642  

Planning & Development Fees,  

$462,991  

Utilities Charges for Services,  

$4,048,923  

Child Development Fees,  

$413,212  

Parking Revenues,  $320,200  

TMV 2016 Revenues w/o Special Revenue Funds  

Total Revenues  $20,726,010  

293



General Government - Vehicle 

Maintenance, Contingency, 

Grants and Contributions,  

$938,290  

Administrative - Town 

Manager, Admin Services, 

Finance, HR, Attorney, 

Community Relations,  

$2,556,466  

Public Safety - Police, 

Municipal Court, Community 

Services,  $973,209  

Road & Bridge,  $1,976,750  

Parks and Recreation,  

$675,266  

Property Maintenance and 

Environmental Services,  

$1,693,936  

Community Development - 

Building, P&Z, Housing Office,  

$761,145  

Debt Service,  $4,476,482  

Transportation - DAR, 

Employee Shuttle,  $339,807  

Conference Center,  

206,667.96  

Affordable Housing - VCA, 

AHDF, MAP,  $1,683,402  

Utilities - Cable, 

Water/Sewer,  $3,761,980  

Child Development - 

Munchkins, Preschool,  

$603,528.20  

Parking Services,  $358,097  

TMV 2016 Expenses w/o Special Revenue Funds 

Total Expenditures  $21,337,800  
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund  
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

 Sch. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Revenues

Taxes A 8,517,245         7,151,121         7,576,336         8,000,351         424,015           8,512,914         512,563          8,517,383         8,924,039         9,165,594         9,584,888         52,705,170          
Licenses and Permits A 494,317            274,555            260,736            260,736            -                   260,736            0                      260,736            260,736            260,736            260,736            1,564,417            
Intergovernmental Revenue A 440,285            363,555            373,597            373,597            -                   348,727            (24,870)           348,858            348,991            349,125            349,260            2,118,557            
Grant Proceeds A 6,000                8,287                -                    -                    -                   -                    -                  -                    -                    -                    -                    -                       
Charges for Services A 723,502            278,766            251,440            251,440            -                   251,440            -                  253,385            255,427            257,571            259,822            1,529,083            
Fines and Forfeits A 4,150                4,450                6,077                6,077                -                   6,077                -                  6,077                6,077                6,077                6,077                36,462                 
Interest on Investment A (534)                  44,268              13,770              13,770              -                   14,045              275                 14,326              14,612              14,905              15,203              86,861                 
Miscellaneous Revenue A 83,642              87,055              77,877              79,642              1,765               79,642              -                  79,467              79,443              79,421              79,399              477,014               
Contributions from Private Sources A 29,884              29,783              266,788            22,286              (244,502)          69,941              47,655            19,317              33,735              53,820              22,552              221,652               

Total Revenue 10,298,491       8,241,840         8,826,621         9,007,899         181,278           9,543,522         535,623          9,499,549         9,923,060         10,187,248       10,577,938       58,739,216          
Expenditures

Administrative C 2,322,794         2,400,215         2,645,711         2,720,764         75,053             2,889,239         168,475          2,915,295         2,980,944         3,011,943         3,059,890         17,578,073          
Municipal Court (Judicial) D 28,637              28,859              30,203              31,037              834                  31,558              520                 31,790              32,040              32,307              32,593              191,326               
Public Safety E 765,603            714,239            844,878            849,004            4,126               902,651            53,648            881,033            890,500            900,592            911,350            5,335,130            
Grants and Contributions F 66,500              79,795              66,500              66,500              -                   66,500              -                  66,500              66,500              66,500              66,500              399,000               
Road & Bridge G 1,537,840         910,000            1,038,197         1,020,086         (18,111)            1,142,110         122,025          1,130,692         1,141,536         1,153,075         1,165,354         6,752,854            
Vehicle Maintenance H 429,894            432,818            478,957            459,648            (19,309)            475,376            15,728            480,938            486,864            493,177            499,904            2,895,907            
Bus/Dial A Ride I 345,534            154,008            168,915            163,288            (5,626)              156,111            (7,177)             159,134            287,252            162,257            163,979            1,092,021            
Employee Shuttle I-1 73,746              70,086              100,252            99,787              (465)                 103,696            3,909              107,311            111,109            115,099            119,292            656,294               
Parks & Recreation J 327,661            400,979            478,793            459,439            (19,353)            470,266            10,827            465,957            473,549            481,662            490,333            2,841,206            
Plaza Services & Environmental Services K 1,130,527         1,141,618         1,510,998         1,348,673         (162,325)          1,419,248         70,574            1,367,412         1,397,261         1,428,888         1,462,403         8,423,886            
Trash Removal K-1 200,162            43,929              47,307              51,646              4,339               51,691              46                    51,945              52,216              52,505              52,814              312,816               
Building Maintenance L 162,205            100,459            196,754            196,754            -                   211,108            14,354            205,295            207,629            210,117            212,772            1,243,675            
Planning & Development Services M 512,562            575,850            744,870            639,908            (104,962)          761,145            121,237          686,509            692,580            699,069            706,004            4,185,214            
Contingency (1% of Expenditures) -                    -                    83,523              31,065              (52,458)            86,807              55,742            85,498              88,200              88,072              89,432              469,074               

Total Expenditures 7,903,664         7,052,856         8,435,859         8,137,600         (298,259)          8,767,505         629,906          8,635,309         8,908,179         8,895,264         9,032,620         52,376,477          

Net Surplus/(Deficit) before Capital Outlay & Debt Service 2,394,827         1,188,984         390,762            870,299            479,537           776,017            (94,282)           864,240            1,014,881         1,291,984         1,545,318         6,362,738            

Capital Outlay
Capital Outlay - Facilities, Trails and Area Improvements N 167,036            289,682            461,235            311,235            (150,000)          155,000            (156,235)         125,000            125,000            125,000            125,000            966,235               

Total Capital Outlay 167,036            289,682            461,235            311,235            (150,000)          155,000            (156,235)         125,000            125,000            125,000            125,000            966,235               

Net Surplus/(Deficit) after Capital Outlay 2,227,791         899,302            (70,473)             559,064            629,537           621,017            61,953            739,240            889,881            1,166,984         1,420,318         5,396,503            

Other Financing Sources/(Uses):
Transfers (To) / From Other Funds

Tourism Fund (66,618)             28,124              12,387              36,795              24,409             19,638              (17,157)           19,905              20,175              20,448              20,998              137,960               
Child Development Fund (72,216)             (86,937)             (121,208)          (117,030)          4,178               (150,316)          (33,286)           (153,797)          (157,735)          (162,162)          (167,114)          (908,154)              
Communications System Fund -                    8,688                -                    -                    -                   -                    -                  -                    -                    -                    -                    -                       
Broadband Fund 171,867            179,928            229,295            178,295            (51,000)            -                    (178,295)         -                    -                    -                    -                    178,295               
TCC Fund (198,329)          (153,097)          (167,729)          (203,335)          (35,606)            (206,668)          (3,333)             (210,135)          (213,740)          (217,490)          (221,389)          (1,272,756)           
Village Court Apartments -                    -                    -                    -                    -                   -                    -                  -                    -                    -                    -                    -                       
Affordable Housing Development Fund (327,349)          (348,409)          (339,889)          (387,012)          (47,123)            (402,444)          (15,432)           (418,555)          (435,333)          (452,666)          (470,777)          (2,566,788)           
Mortgage Assistance Fund -                    -                    -                    -                    -                   -                    -                  -                    -                    -                    -                    -                       
Transfer to the Vehicle and Capital Equipment Fund M (36,381)             (185,994)          (352,061)          (283,586)          68,475             (610,838)          (327,252)         (640,271)          (283,916)          (198,847)          (10,554)             (2,028,011)           
Transfer to from the Parking Services Fund 11,280              36,752              (80,783)             (76,763)             4,020               (67,552)             9,211              (79,874)             (83,185)             (88,956)             (120,776)          (517,105)              
Capital Projects Fund (70,765)             -                    -                    -                    -                   (600,000)          (600,000)         -                    -                    -                    -                    (600,000)              
Debt Service Fund 115,031            (357,416)          81,251              81,230              (21)                   82,264              1,034              83,910              85,588              87,300              89,046              509,338               
Overhead Allocation from Enterprise Funds 420,417            443,371            426,900            440,743            13,843             465,249            24,506            432,068            418,609            439,910            450,104            2,646,683            
Water/Sewer Fund - 2013 Road Paving 600,000            -                    -                    -                    -                   -                    -                  -                    -                    -                    -                    -                       

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund  
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

 Sch. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Actual Annual Budgets Long Term Projections

Sale of Assets 1,685                10,432              -                    -                    -                   -                    -                  -                    -                    -                    -                    -                       
Total Other Financing Sources/(Uses) 548,624            (424,556)          (311,837)          (330,661)          (18,824)            (1,470,666)       (1,140,005)      (966,749)          (649,536)          (572,463)          (430,463)          (4,420,538)           

Surplus / (Deficit) after Other Financing Sources / (Uses) 2,776,415         474,746            (382,310)          228,403            610,713           (849,650)          (1,078,053)      (227,509)          240,345            594,521            989,855            975,966               

Beginning Fund Balance 3,860,781         6,637,196         5,833,033         7,111,942         1,278,909        7,114,931         2,989              6,039,867         5,812,358         6,052,704         6,647,224         
Reserved Property Tax Revenue -                    -                    (225,414)          (225,414)          -                   (225,414)          -                    -                    -                    -                    
Ending Fund Balance 6,637,196         7,111,942         5,225,309         7,114,931         1,889,622        6,039,867         (1,075,064)      5,812,358         6,052,704         6,647,224         7,637,080         

Fund Balance Detail

Emergency Reserve Fund Balance 2,766,282         2,468,500         2,952,551         2,848,160         (104,391)          3,068,627         220,467          3,022,358         3,117,863         3,113,342         3,161,417         
*Property Tax Reserve Fund Balance 450,828            450,828            225,414            225,414            -                   -                    (225,414)         -                    -                    -                    -                    
**Health Care Premium Savings Reserve 50,000              50,000              50,000              50,000              -                   50,000              -                  50,000              50,000              50,000              50,000              
Facility Maintenance Reserves (from Cable Fund Surpluses) 155,000            155,000            155,000            155,000            -                   155,000            -                  155,000            155,000            155,000            155,000            
Unreserved Fund Balance 3,215,085         3,987,615         1,842,345         3,836,357         1,994,012        2,766,240         (1,070,117)      2,585,000         2,729,841         3,328,882         4,270,663         
Total Fund Balance 6,637,196         7,111,942         5,225,309         7,114,931         1,889,622        6,039,867         (1,075,064)      5,812,358         6,052,704         6,647,224         7,637,080         

*The Town Budget and Finance Committee recommends the treatment of the property tax reserve against a declining assessed value be shown as a deduction from property tax revenues and is therefore unavailable to spend and is reflected in the surplus (deficit). 
**The Town is reserving a portion of the health care premium holiday from 2009 to hedge against future increases in healthcare premiums that exceed the budgeted increase.

Construction Valuation 14,955,358$     19,308,379$     35,000,000$     35,000,000$     -$                     35,000,000$     -$                    35,000,000$     35,000,000$     35,000,000$     35,000,000$     210,000,000$      
Assessed Valuation for Prior Year 317,579,100$  265,515,290$  266,407,970$  266,407,970$  -$                     294,491,160$  28,083,190$   301,491,160$  321,491,160$  328,491,160$  348,491,160$  1,860,863,770$   
Town General Fund Mill Levy 13.110 13.110 13.110 13.110 0.000 13.110 0.000 13.110 13.110 13.110 13.110
Debt Service Mill Levy 10.823 13.325 13.052 13.052 0.000 11.820 (1.232) 11.546 1.828 1.802 1.744
  Total Mill Levy 23.933 26.435 26.162 26.162 0.000 24.930 (1.232) 24.656 14.938 14.912 14.854
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule A-Revenue Summary

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total

Sch. Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Taxes
Property Taxes A-1 4,321,173         3,648,841         3,649,952         3,649,952         -                         4,023,529         373,577             4,108,412         4,364,068         4,449,623         4,705,917         25,301,501          
Property Tax Restricted Reserves -                        -                        225,414            225,414            -                         225,414            -                         -                        -                        -                        -                        450,828               
Sales Taxes A-2 2,965,635         3,144,922         3,059,000         3,483,015         424,015             3,622,000         138,985             3,767,000         3,918,000         4,074,000         4,237,000         23,101,015          
Cigarette Taxes 0% 9,718                9,825                11,971              11,971              -                         11,971              -                         11,971              11,971              11,971              11,971              71,826                 
Original Excise Taxes, Const Material (1.5%) 406,865            115,833            210,000            210,000            -                         210,000            -                         210,000            210,000            210,000            210,000            1,260,000            
Add'l Excise Taxes, Const Material (3%) 813,853            231,701            420,000            420,000            -                         420,000            -                         420,000            420,000            420,000            420,000            2,520,000            

Total Taxes 8,517,245         7,151,121         7,576,336         8,000,351         424,015             8,512,914         512,563             8,517,383         8,924,039         9,165,594         9,584,888         52,705,170          
Licenses and Permits

Building Permits 418,451            150,779            187,880            187,880            -                         187,880            -                         187,880            187,880            187,880            187,880            1,127,280            
Electrical Permits 21,077              42,762              19,100              19,100              -                         19,100              -                         19,100              19,100              19,100              19,100              114,600               
Plumbing Permits 22,333              41,989              18,981              18,981              -                         18,981              -                         18,981              18,981              18,981              18,981              113,887               
Mechanical Permits 161                   2,533                200                   200                   -                         200                   -                         200                   200                   200                   200                   1,200                   
Excavation Permits -                        405                   1,000                1,000                -                         1,000                -                         1,000                1,000                1,000                1,000                6,000                   
Liquor Licenses 3,323                3,073                3,500                3,500                -                         3,500                -                         3,500                3,500                3,500                3,500                21,000                 
Construction Parking Permits 27,629              30,361              30,000              30,000              -                         30,000              -                         30,000              30,000              30,000              30,000              180,000               
Pet Licenses 173                   227                   75                     75                     -                         75                     -                         75                     75                     75                     75                     450                      
Other Licenses and Permits 1,171                2,425                -                        -                        -                         -                        -                         -                        -                        -                        -                        -                           

Total Licenses and Permits 494,317            274,555            260,736            260,736            -                         260,736            0                        260,736            260,736            260,736            260,736            1,564,417            
Intergovernmental Revenue

Conservation Trust Funds 1% 14,448              13,036              13,008              13,008              -                         13,138              130                    13,269              13,402              13,536              13,672              80,025                 
Road & Bridge Taxes and Fees A-3 357,348            300,570            310,589            310,589            -                         310,589            -                         310,589            310,589            310,589            310,589            1,863,531            
Severance Tax Distribution 33,681              37,032              25,000              25,000              -                         12,500              (12,500)              12,500              12,500              12,500              12,500              87,500                 
Mineral Lease Distribution 34,808              12,917              25,000              25,000              -                         12,500              (12,500)              12,500              12,500              12,500              12,500              87,500                 

Total Intergovernmental Revenue 440,285            363,555            373,597            373,597            -                         348,727            (24,870)              348,858            348,991            349,125            349,260            2,118,557            
Grant Proceeds

Justice Assistance Grant -                        -                    -                    -                    -                         -                    -                         -                        -                        -                        -                        -                           
Other Grants 6,000                8,287                -                    -                    -                         -                    -                         -                        -                        -                        -                        -                           
Environmental and Forest Health -                        -                    -                    -                    -                         -                    -                         -                        -                        -                        -                        -                           

Total Grant Proceeds 6,000                8,287                -                        -                        -                         -                        -                         -                        -                        -                        -                        -                           

Charges for Services A-4 723,502            278,766            251,440            251,440            -                         251,440            -                         253,385            255,427            257,571            259,822            1,529,083            

Fines and Forfeits A-5 4,150                4,450                6,077                6,077                -                         6,077                -                         6,077                6,077                6,077                6,077                36,462                 

Interest Revenue
Interest on Investments (534)                  44,268              13,770              13,770              -                         14,045              275                    14,326              14,612              14,905              15,203              86,861                 

Total Interest Revenue (534)                  44,268              13,770              13,770              -                         14,045              275                    14,326              14,612              14,905              15,203              86,861                 
Miscellaneous Revenue

Maintenance Shop Lease 510                   13                     -                        -                        -                         -                        -                         -                        -                        -                        -                        -                           
Lease Reveues 502                   (98)                    (1,398)               (1,398)               -                         (1,398)               -                         (1,398)               (1,398)               (1,398)               (1,398)               (8,388)                  
Van Rider Revenue 38,675              30,515              34,000              35,765              1,765                 35,765              -                         35,765              35,765              35,765              35,765              214,590               
Ice Rink Operations 2,972                1,928                2,500                2,500                -                         2,500                -                         2,500                2,500                2,500                2,500                15,000                 
Miscellaneous Other A-6 40,983              54,696              42,775              42,775              -                         42,775              -                         42,600              42,576              42,554              42,532              255,812               

Total Miscellaneous Revenue 83,642              87,055              77,877              79,642              1,765                 79,642              -                         79,467              79,443              79,421              79,399              477,014               
Contributions from Private Sources 29,884              29,783              266,788            22,286              (244,502)            69,941              47,655               19,317              33,735              53,820              22,552              221,652               
Total Revenue - General Fund 10,298,491       8,241,840         8,826,621         9,007,899         181,278             9,543,522         716,901             9,499,549         9,923,060         10,187,248       10,577,938       58,739,216          

Construction Valuation 14,955,358$     19,308,379$     35,000,000$     35,000,000$     -$                       35,000,000$     -$                       35,000,000$     35,000,000$     35,000,000$     35,000,000$     210,000,000$      
Assessed Valuation for Prior Year 317,579,100$   265,515,290$   266,407,970$   266,407,970$   -$                       294,491,160$   28,083,190$      301,491,160$   321,491,160$   328,491,160$   348,491,160$   1,860,863,770$   
General Fund Mill Levy 13.110 13.110 13.110 13.110 13.110 13.110 13.110 13.110 13.110

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule A-1- Property Tax Revenues

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Beginning Assessed Valuation (in $,000's) 318,850     317,626     265,515     265,515        -                    266,408     893                 294,491     301,491         321,491     328,491     
Annual Increase (1,271)        (52,111)      893            893               -                    28,083       27,191            7,000         20,000           7,000         20,000       
Ending Assessed Valuation (in $,000's) 317,579     265,515     266,408     266,408        -                    294,491     28,083            301,491     321,491         328,491     348,491     
Increase Over Prior Year -0.38% -16.39% 0.34% 0.34% 0% 10.54% 2.38% 6.63% 2.18% 6.09%

Mill Levy 13.11        13.11        13.11        13.11           -               13.11        -                  13.11        13.11            13.11        13.11        

General Property Taxes 4,161,991  3,489,984  3,492,608  3,492,608     -                3,860,779  368,171          3,952,549  4,214,749      4,306,519  4,568,719  24,395,924   
General Property Taxes, Abatements -             -             4,593         4,593            -                -             (4,593)             -             -                 -             -             4,593            
Specific Ownership 143,311     144,493     137,750     137,750        -                137,750     -                  130,863     124,319         118,103     112,198     760,984        
Interest on Delinquent Taxes 15,872       14,364       15,000       15,000          -                25,000       10,000            25,000       25,000           25,000       25,000       140,000        
Total Property Tax Revenue 4,321,173  3,648,841  3,649,952  3,649,952     -                    4,023,529  373,577          4,108,412  4,364,068      4,449,623  4,705,917  25,301,501   

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule A-2- Sales Tax Revenues

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised % % % % Total

2013 2014 2015 2015 Variance 2016 Variance 2017 Inc 2018 Inc 2019 Inc 2020 Inc 2015-2020

Actual & Projected Change in Activity 4.00% 6.05% -2.74% 10.74% 13% 4.00% -6.74% 4.00% 4.00% 4.00% 4.00%

Type of Activity (In Thousands):

Lodging Activity 27,679     30,051          25,524     33,280   7,756            34,611      1,331               35,996     4% 37,436  4% 38,933  4% 40,490  4% 220,746    

Restaurant Activity 13,181     15,375          14,505     16,253   1,748            16,903      650                  17,579     4% 18,283  4% 19,014  4% 19,774  4% 107,806    

Retail Activity 14,499     15,375          17,673     17,027   (646)              17,708      681                  18,416     4% 19,153  4% 19,919  4% 20,716  4% 112,940    

Utilities 10,544     9,085            10,271     10,835   565               11,269      433                  11,720     4% 12,188  4% 12,676  4% 13,183  4% 71,871      

Total Approximate Tax Base 65,903     69,887          67,973     77,396   9,423            80,491      3,096               83,711     4% 87,060  4% 90,542  4% 94,164  4% 513,364    

Rate 4.50% 4.50% 4.50% 4.50% -                4.50% -                  4.50% 0% 4.50% 0% 4.50% 0% 4.50% 0% 4.50%

Total Sales Tax Revenue 2,966       3,145            3,059       3,483     424               3,622        139                  3,767       4% 3,918    4% 4,074    4% 4,237    4% 23,101      

Actual Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule A-3- Road and Bridge Revenues

Original Revised Original to Proposed 2016 to
Ann. Budget Budget Revised Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Intergovernmental Revenues
County Road & Bridge Taxes 296,366     237,904     250,000     250,000        -               250,000     -                  250,000     250,000     250,000     250,000     1,499,997  
Highway Users Taxes 56,031       57,465       55,689       55,689          -               55,689       -                  55,689       55,689       55,689       55,689       334,132     
Motor Vehicle Registration Fees 4,952         5,202         4,900         4,900            -               4,900         4,900              4,900         4,900         4,900         4,900         29,402       
Subtotal, Intergovernmental Revenues 357,348     300,570     310,589     310,589        -               310,589     4,900              310,589     310,589     310,589     310,589     1,863,531  

Charges for Services
Road Impact Fees 139,992     43,644       35,000       35,000          -               35,000       -                     35,000       35,000       35,000       35,000       210,000     
Subtotal, Charges for Services 139,992     43,644       35,000       35,000          -               35,000       -                  35,000       35,000       35,000       35,000       210,000     

Total Road & Bridge Revenues 497,339     344,214     345,589     345,589        -               345,589     4,900              345,589     345,589     345,589     345,589     2,073,531  

Notes:
1. The related expenditures, including all non-capital costs, associated with maintaining our roads and bridges are denoted below.  Detail can be found on Schedule G.

Original Revised Proposed
2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020

R&B Maintenance & Paving Costs 1,537,840  910,000     1,038,197  1,020,086     18,111          1,142,110  (122,025)         1,130,692  1,141,536  1,153,075  1,165,354  
R&B Revenues (497,339)    (344,214)    (345,589)    (345,589)      -                   (345,589)    -                     (345,589)    (345,589)    (345,589)    (345,589)    
% of Costs Funded by Revenues 32% 38% 33% 34% 18,111          30% (122,025)         31% 30% 30% 30%

 

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule A-4- Charges for Services

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total

Sch. Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Charges for Services

Bldg. Dept. - Plan Review Fees 258,528     113,485     122,122  122,122        -                    122,122    -                      122,122     122,122     122,122     122,122     732,732     
DRB Fees 60,170       58,040       44,000    44,000          -                    44,000      -                      44,000       44,000       44,000       44,000       264,000     
2% Collection Fee on Material Use Tax 5,682         1,944         2,708      2,708            -                    2,708        -                      2,708         2,708         2,708         2,708         16,245       
P&Z Rezone / Plat Fees 2,078         1,750         2,000      2,000            -                    2,000        -                      2,000         2,000         2,000         2,000         12,000       
Recording Fees -                 -                 350         350               -                    350           -                      350            350            350            350            2,100         
Housing-Employee Housing Qualification Fee 6,390         5,610         4,600      4,600            -                    4,600        -                      4,600         4,600         4,600         4,600         27,600       
Other Miscellaneous Fees 14,161       18,203       -              -                    -                    -                -                      -                 -                 -                 -                 -                 
Court- Fees -                 -                 1,764      1,764            -                    1,764        -                      1,764         1,764         1,764         1,764         10,584       
Equipment Rental Fees 1,015         2,150         -              -                    -                    -                -                      -                 -                 -                 -                 -                 
Sourcegas Energy Franchise Fees 5% 36,889       33,941       38,896    38,896          -                    38,896      -                      40,841       42,883       45,027       47,279       253,822     
Residential Trash Removal J-3 198,597     -                 -              -                    -                    -                -                      -                 -                 -                 -                 -                 
Commercial Trash Removal J-2 -                 -                 -              -                    -                    -                -                      -                 -                 -                 -                 -                 
Road & Bridge Charges for Services A-3 139,992     43,644       35,000    35,000          -                    35,000      -                      35,000       35,000       35,000       35,000       210,000     

Total Charges for Services 723,502     278,766     251,440  251,440        -                    251,440    -                      253,385     255,427     257,571     259,822     1,529,083  

General Fund
Schedule A-5- Fines and Forfeitures

Actual
Original Revised Original to Proposed 2016 to

Ann. Budget Budget Revised Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Fines and Forfeits
Bldg. Dept. - Misc. Fines 500            300            551         551               -                    551           -                      551            551            551            551            3,306         
Police - Traffic Fines 2,425         3,488         1,000      1,000            -                    1,000        -                      1,000         1,000         1,000         1,000         6,000         
Police - Misc. Fines (200)           305            276         276               -                    276           -                      276            276            276            276            1,656         
Other Misc. Fines 1,425         357            4,250      4,250            -                    4,250        -                      4,250         4,250         4,250         4,250         25,500       
Total Fines and Forfeits 4,150         4,450         6,077      6,077            -                    6,077        -                      6,077         6,077         6,077         6,077         36,462       

Schedule A-6- Miscellaneous Revenues

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total

Sch. Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Miscellaneous Revenues

Miscellaneous Revenue - Shop -                 -                 500         500               -                    500           -                      500            500            500            500            3,000         
Miscellaneous Revenue - Plazas & Env. Services 946            450            -              -                    -                    -                -                      -                 -                 -                 -                 -                 
Miscellaneous Revenue - Recreation 5,010         -                 -              -                    -                    -                -                      -                 -                 -                 -                 -                 
Miscellaneous Revenue - Community Relations -                 -                 500         500               -                    500           -                      475            451            429            407            2,762         
Miscellaneous Revenue - Police 1,897         1,442         1,000      1,000            -                    1,000        -                      1,000         1,000         1,000         1,000         6,000         
Miscellaneous Revenue - Municipal Bus 1,093         700            1,000      1,000            -                    1,000        -                      1,000         1,000         1,000         1,000         6,000         
Miscellaneous Revenue - Building 2,089         7,837         750         750               -                    750           -                      750            750            750            750            4,500         
Miscellaneous Revenue - Finance 3,860         11,350       14,500    14,500          -                    14,500      -                      14,500       14,500       14,500       14,500       87,000       
Miscellaneous Revenue - Munirevs 5,336         5,240         5,000      5,000            -                    5,000        -                      5,000         5,000         5,000         5,000         30,000       
Miscellaneous Revenue - Clerk 525            -                 150         150               -                    150           -                      -                 -                 -                 -                 300            
Miscellaneous Revenue - General 1,702         140            1,100      1,100            -                    1,100        -                      1,100         1,100         1,100         1,100         6,600         
Miscellaneous Revenue - Application Fees 6,255         8,945         5,775      5,775            -                    5,775        -                      5,775         5,775         5,775         5,775         34,650       
Vending Cart Revenues 12,270       10,449       12,500    12,500          -                    12,500      -                      12,500       12,500       12,500       12,500       75,000       

Total Miscellaneous Revenues 40,983       46,551       42,775    42,775          -                    42,775      -                      42,600       42,576       42,554       42,532       180,812     
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule C- Town Administration Costs Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Legislative & Council 20,858         18,072       30,130       42,667          12,538          71,496       28,829            75,621       85,099       85,106       85,114       445,104       
Town Manager's Office 213,208       227,808     272,911     221,825        (51,087)         231,652     9,827              230,561     231,534     232,575     233,689     1,381,836    
Administrative Services 477,755       486,087     559,620     614,343        54,723          594,126     (20,216)           593,904     617,981     618,298     630,290     3,668,942    
Town Treasurer's Office 761,718       766,061     784,913     793,641        8,729            822,598     28,957            830,204     841,836     850,259     862,762     5,001,301    
Human Resources Department 261,463       251,257     293,454     293,677        222               302,741     9,065              304,466     305,653     307,626     309,738     1,823,900    
Town Attorney's Office 400,378       438,293     469,199     469,199        -                494,677     25,478            510,929     527,994     545,912     564,726     3,113,437    
Marketing and Business Development 187,414       212,636     235,485     285,412        49,928          371,947     86,535            369,609     370,847     372,166     373,572     2,143,552    
Total Town Administrative Costs 2,322,794    2,400,215  2,645,711  2,720,764     75,053          2,889,239  168,475          2,915,295  2,980,944  3,011,943  3,059,890  17,578,073  
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule C-1- Legislative & Council

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Council Wages (1) 0% 6,800    5,150      4,800       15,300          10,500          32,800      17,500             31,200    38,400    38,400    38,400    194,500    
Payroll Taxes (2) -            230         738          2,612            1,874            5,431        2,819               5,338      6,476      6,476      6,476      32,808      
Workers Compensation 5% 24         89           126          126               -                133           6                      139         146         154         161         860           
Ski Pass & Other Benefits (3) 0% 2,795    3,975      5,565       10,029          4,464            14,633      4,604               20,443    21,577    21,577    21,577    109,837    

Subtotal, Employee Costs 9,619    9,444      11,230     28,067          16,838          52,996      24,929             57,121    66,599    66,606    66,614    338,004    
Communications 967       698         900          500               (400)              500           -                  500         500         500         500         3,000        
Travel, Education & Training 338       1,306      7,500       3,500            (4,000)           7,500        4,000               7,500      7,500      7,500      7,500      41,000      
General Supplies & Materials 624       580         500          500               -                500           -                  500         500         500         500         3,000        
Business Meals (4) 8,700    5,884      9,500       7,500            (2,000)           9,500        2,000               9,500      9,500      9,500      9,500      55,000      
Special Occasion Expense (5) 610       160         500          2,600            2,100            500           (2,100)             500         500         500         500         5,100        

Total Town Council 20,858  18,072    30,130     42,667          12,538          71,496      28,829             75,621    85,099    85,106    85,114    445,104    

Notes:
1. Town Council is comprised of a Mayor and six Council Members.  Compensation for members elected on June 30, 2015 is $400/month for Council members and $800/month for the 

Mayor per Ordinance 2015-04.  Previous members (3) earn $50/month and generally these members elect to donate that compensation for charitable purposes.  
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Each Councilmember is eligible for a ski pass. Members elected after June 2015 are also eligible for $186/month toward basic water, sewer, cable and internet services.  
4. Includes hosting of Tri-agency meal annually.
5. 2015 Expense, 20th anniversry party.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule C-2- Town Manager's Office

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 135,354     139,090     141,453   141,802    349           147,111      5,309              147,111     147,111     147,111     147,111     877,355     
Health Benefits (4) 0.50% 11,940       12,463       12,851     12,851      -            12,915        64                   13,819       14,786       15,821       16,929       87,121       
Dependent Health Reimbursement (5) -             -             -           -            -            -              -                  -             -             -             -             -             
Payroll Taxes (2) 21,000       21,772       21,755     21,752      (3)              22,626        873                 22,626       22,626       22,626       22,626       134,880     
Retirement Benefits (3) 9.00% 12,171       12,287       12,731     12,762      31             13,240        478                 13,240       13,240       13,240       13,240       78,962       
Workers Compensation 5% 75              76              100          100           -            105             5                     110            116            121            127            679            
Other Employee/Wellness Benefits (6) 0% 455            695            795          795           -            795             -                  795            795            795            795            4,770         

Subtotal, Employee Costs 180,994     186,384     189,684   190,062    377           196,791      6,729              197,700     198,673     199,714     200,828     1,183,768  
Grant Lobbying Fees (7) 18,000       18,000       18,000     18,000      -            18,000        -                  18,000       18,000       18,000       18,000       108,000     
Professional Services -             243            -           -            -            -              -                  -             -             -             -             -             
Consulting Services -             1,697         -           -            -            2,000          2,000              -             -             -             -             2,000         
EDDI Contingency 4% -             9,929         50,000     -            (50,000)     -              -                  -             -             -             -             -             
Communications 1,418         908            1,300       1,300        -            1,300          -                  1,300         1,300         1,300         1,300         7,800         
Dues & Fees (8) 10,479       9,982         10,877     9,913        (964)          10,511        598                 10,511       10,511       10,511       10,511       62,468       
Travel, Education, & Conferences 1,724         -             1,500       1,000        (500)          1,500          500                 1,500         1,500         1,500         1,500         8,500         
General Supplies & Materials 500          500           -            500             -                  500            500            500            500            3,000         
Business Meals 528            580            1,000       1,000        -            1,000          -                  1,000         1,000         1,000         1,000         6,000         
Employee Appreciation 50              50              50            50             -            50               -                  50              50              50              50              300            
Other Miscellaneous Expense 17              35              -           -            -            -              -                  -             -             -             -             -             

Total Town Manager's Office 213,208     227,808     272,911   221,825    (51,087)     231,652      9,827              230,561     231,534     232,575     233,689     1,381,836  

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
  Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
  Deputy Clerk 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Staff 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Estimated annual retainer for outside lobbying firm, plus expenses.
8. Plan assumes dues and fees will be incurred for the following in 2016, CASTA 1,800          

CML 5,006          
Region 10 1,395          
CAST 2,310          
Miscellaneous -              
Total Dues & Fees 10,511        
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule C-3- Administrative Services (Clerk)

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 136,332  141,155  142,605  144,605  2,000         169,729      25,124            169,729     169,729     169,729     169,729     993,248     
Health Benefits (4) 0.50% 29,852    31,159    32,130    32,130    -             38,744        6,615              41,457       44,359       47,464       50,786       254,939     
Dependent Health Reimbursement (5) (3,610)     (3,539)     (3,378)     (3,378)     -             (3,378)         -                  (3,378)        (3,378)        (3,378)        (3,378)        (20,268)      
Payroll Taxes (2) 20,698    21,272    21,933    22,182    250            26,104        3,922              26,104       26,104       26,104       26,104       152,704     
Retirement Benefits (3) 4.11% 4,310      4,392      5,934      5,945      11              6,978          1,033              6,978         6,978         6,978         6,978         40,834       
Workers Compensation 5% 186         191         250         250         -             262             12                   275            289            304            319            1,699         
Other Employee/Wellness Benefits (6) 0% 1,138      1,738      1,988      1,988      -             1,988          -                  1,988         1,988         1,988         1,988         11,925       

Subtotal, Employee Costs 188,906  196,367  201,460  203,721  2,261         240,427      36,706            243,152     246,068     249,187     252,525     1,435,081  
Technical Expenditures & Technical Support 150,428  157,025  179,556  250,308  70,753       199,940      (50,368)           191,015     214,075     205,041     215,323     1,275,703  
Consultant Services -          -          2,500      -          (2,500)        2,500          2,500              2,500         2,500         2,500         2,500         12,500       
Janitorial 12,218    16,419    17,500    17,500    -             17,500        -                  17,500       17,500       17,500       17,500       105,000     
Facility Expenses (HOA Dues) 15,068    27,399    27,040    27,040    -             27,040        -                  27,040       27,040       27,040       27,040       162,240     
HVAC Maintenance 379         54           3,367      3,367      -             3,500          133                 3,500         3,500         3,500         3,500         20,867       
Security Monitoring 360         453         395         395         -             395             -                  395            395            395            395            2,370         
Phone Maintenance 7,161      665         500         1,000      500            800             (200)                800            800            800            800            5,000         
Elevator Maintenance 3,551      2,862      4,500      4,500      -             4,500          -                  4,500         4,500         4,500         4,500         27,000       
AV Repair/Maintenance 9,642      4,154      8,000      8,000      -             1,000          (7,000)             1,000         2,000         1,000         2,000         15,000       
Equipment Rental/Lease 11,532    10,851    11,550    10,000    (1,550)        11,550        1,550              11,550       11,550       11,550       11,550       67,750       
Communications 17,467    14,216    19,332    19,332    -             19,332        -                  19,332       19,332       19,332       19,332       115,992     
Election Expenses 1,339      -          9,000      5,000      (4,000)        -              (5,000)             5,000         -             5,000         -             15,000       
Public Noticing 218         155         1,000      500         (500)           750             250                 750            750            750            750            4,250         
Recording Fees -          -          100         100         -             100             -                  100            100            100            100            600            
Dues & Subscriptions 370         285         600         600         -             600             -                  600            600            600            600            3,600         
Travel, Education, & Conferences 2,509      3,290      3,500      4,000      500            2,500          (1,500)             1,500         1,500         1,500         1,500         12,500       
Postage and Freight 2,139      1,892      1,500      1,500      -             1,500          -                  1,500         1,500         1,500         1,500         9,000         
General Supplies & Materials 5,877      3,114      6,500      5,500      (1,000)        6,500          1,000              6,500         6,500         6,500         6,500         38,000       
Business Meals 260         365         500         650         150            500             (150)                500            500            500            500            3,150         
Employee Appreciation 282         745         300         300         -             300             -                  300            300            300            300            1,800         
Special Occasion 83           -          -          -          -             -              -                  -             -             -             -             -             
Utilities - Natural Gas 5% 5,786      5,644      7,802      7,802      -             8,193          390                 8,602         9,032         9,484         9,958         53,071       
Utilities - Electric 7% 18,711    16,819    28,890    19,000    (9,890)        20,330        1,330              21,753       23,276       24,905       26,648       135,913     
Utilities - Water 2% 6,356      6,220      7,115      7,115      -             7,258          142                 7,403         7,551         7,702         7,856         44,885       
Internet Services 17,112    17,095    17,112    17,112    -             17,112        -                  17,112       17,112       17,112       17,112       102,672     

Total Administrative Services 477,755  486,087  559,620  614,343  54,723       594,126      (20,216)           593,904     617,981     618,298     630,290     3,668,942  

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
  Town Clerk/Director of Administration 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
  Senior Deputy Clerk 1.00 1.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  Deputy Clerk 0.50 0.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
  Administrative Assistant 0.00 0.50 0.50 0.50 0.00 1.00 0.50 1.00 1.00 1.00 1.00
Total Staff 2.50 2.50 2.50 2.50 0.00 3.00 0.50 3.00 3.00 3.00 3.00

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule C-4- Town Treasurer's Office (Finance)

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (Note 1) 3% 358,414     368,732  374,994   375,994        1,000            390,352      14,358            390,352      390,352      390,352      390,352      2,327,753  
Health Benefits (Note 4) 0.50% 71,643       74,781    77,006     77,006          -                77,391        385                 82,809        88,605        94,808        101,444      522,063     
Dependent Health Reimbursement (Note 5) (2,888)        (2,888)     (3,600)      (3,600)           -                (3,600)        -                  (3,600)        (3,600)        (3,600)        (3,600)        (21,600)      
Payroll Taxes (Note 2) 55,137       57,014    57,674     57,677          3                   60,036        2,359              60,036        60,036        60,036        60,036        357,858     
Retirement Benefits (Note 3) 7.09% 21,567       24,306    24,440     26,664          2,224            27,682        1,018              27,682        27,682        27,682        27,682        165,076     
Workers Compensation 5% 447            458         599          599               -                629             30                   661             694             729             765             4,077         
Other Employee/Wellness Benefits (6) 0% 2,731         4,317      4,770       4,770            -                4,770          -                  4,770          4,770          4,770          4,770          28,620       

Subtotal, Employee Costs 507,052     526,719  535,884   539,111        3,228            557,261      18,150            562,710      568,539      574,776      581,449      3,383,847  
Bad Debt Expense -             -          -           1,783            1,783            -             (1,783)             -             -             -             -             1,783         
Professional Consulting 9,600         8,800      9,600       11,500          1,900            13,000        1,500              13,000        13,000        13,000        13,000        76,500       
County Treasurer Collection Fees (2.13%) 89,352       74,690    77,744     77,744          -                85,701        7,957              87,509        92,955        94,777        100,236      538,922     
Auditing Fees 27,270       22,295    22,500     22,500          -                25,000        2,500              25,000        25,000        25,000        25,000        147,500     
Property Insurance 100,961     105,108  106,555   106,555        -                106,000      (555)                106,000      106,000      106,000      106,000      636,555     
Public Noticing -             -          100          453               353               500             47                   500             500             500             500             2,953         
Dues & Fees (Note 8) 2,654         3,466      2,850       2,850            -                3,161          311                 3,161          3,161          3,161          3,161          18,655       
Travel, Education & Conferences 180            35           2,000       2,000            -                2,500          500                 2,500          2,500          2,500          2,500          14,500       
Postage & Freight (9) 3,336         2,847      4,300       4,300            -                4,300          -                  4,300          4,300          4,300          4,300          25,800       
Bank Charges 2% 328            14           510          510               -                520             10                   530             541             552             563             3,216         
Bank Charges -Credit Card Fees 2% 15,370       15,656    15,720     16,635          915               16,955        320                 17,294        17,640        17,993        18,353        104,870     
Bank Charges -Munirevs Fees 3,402         4,073      4,050       4,600            550               4,600          -                  4,600          4,600          4,600          4,600          27,600       
General Supplies & Materials 2,168         2,127      2,600       2,600            -                2,600          -                  2,600          2,600          2,600          2,600          15,600       
Business Meals -             -          -           -                -                -             -                  -             -             -             -             -             
Books & Periodicals 45              -          200          200               -                200             -                  200             200             200             200             1,200         
Employee Appreciation -             231         300          300               -                300             -                  300             300             300             300             1,800         

Total Town Treasurer's Office 761,718     766,061  784,913   793,641        8,729            822,598      28,957            830,204      841,836      850,259      862,762      5,001,301  

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Finance Director 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Controller 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Chief Accountant 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Payroll 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Accounts Receivable / Billing & Collection 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Accounts Payable Technician 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00

Total Staff 6.00 6.00 6.00 6.00 0.00 6.00 0.00 6.00 6.00 6.00 6.00
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
8. Plan assumes dues and fees will be incurred for the following in 2012: GFOA Membership 160                    

RETA Subscription 2,300                 
Other Fees 701                    

3,161                 
9. A portion of the 2013 and beyond budgeted amount comes from Admin Services budget.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule C-5- Human Resources Department

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 118,033  111,071  121,412    121,612   200               126,258     4,646              126,258     126,258     126,258     126,258     752,903     
Health Benefits (4) 0.50% 23,881    20,678    24,360      24,360     -                24,482        122                 26,195        28,029        29,991        32,090        165,148     
Dependent Health Reimbursement (5) (2,888)     (2,888)     (2,160)       (2,160)      -                (2,160)        -                  (2,160)        (2,160)        (2,160)        (2,160)        (12,960)      
Payroll Taxes (2) 17,729    16,772    18,673      18,655     (18)                19,419        763                 19,419        19,419        19,419        19,419        115,748     
Retirement Benefits (3) 7.17% 8,443      7,969      8,685        8,725       40                 9,058          333                 9,058          9,058          9,058          9,058          54,017       
Workers Compensation 5% 1,806      224         211           211          -                211             -                  222             233             244             257             1,377         
Other Employee Benefits (6) 0% 709         2,407      1,590        1,590       -                1,590          -                  1,590          1,590          1,590          1,590          9,540         

Subtotal, Employee Costs 167,713  156,232  172,771    172,993   222               178,858     5,865              180,582     182,427     184,400     186,512     1,085,772  
Agency Compliance (7) 3,555      4,696      4,300        4,300       -                4,300          -                  4,300          4,300          4,300          4,300          25,800       
Employee Assistance Program 2,175      2,001      3,485        3,485       -                3,485          -                  3,485          3,485          3,485          3,485          20,910       
Life Insurance 27,173    23,840    33,203      33,203     -                33,203        -                  33,203        33,203        33,203        33,203        199,218     
Safety Committee 4,279      4,085      5,252        5,252       -                5,252          -                  5,252          5,252          5,252          5,252          31,512       
Employee Functions 5,155      7,816      8,500        8,500       -                8,500          -                  8,500          8,500          8,500          8,500          51,000       
Ultipro Support Fees 29,976    34,483    35,000      35,000     -                35,000        -                  35,000        35,000        35,000        35,000        210,000     
Communications 835         603         1,316        1,316       -                1,316          -                  1,316          658             658             658             5,920         
Recruiting 5,590      7,612      9,800        9,800       -                13,000        3,200              13,000        13,000        13,000        13,000        74,800       
Dues & Fees (8) 9,800      -          6,300        6,300       -                6,300          -                  6,300          6,300          6,300          6,300          37,800       
Travel, Education, & Conferences (9) 2,749      7,640      11,000      11,000     -                11,000        -                  11,000        11,000        11,000        11,000        66,000       
Postage & Freight 40           10           204           204          -                204             -                  204             204             204             204             1,224         
General Supplies & Materials 1,590      1,014      1,224        1,224       -                1,224          -                  1,224          1,224          1,224          1,224          7,344         
Employee Appreciation -          100         100           100          -                100             -                  100             100             100             100             600            
Special Occasion Expense 832         1,124      1,000        1,000       -                1,000          -                  1,000          1,000          1,000          1,000          6,000         

Total Human Resources Department 261,463  251,257  293,454    293,677   222               302,741     9,065              304,466     305,653     307,626     309,738     1,823,900  

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Human Resources Director 1.00        1.00        1.00          1.00         -                1.00            -                  1.00            1.00            1.00            1.00            
Human Resources Coordinator 1.00        1.00        1.00          1.00         -                1.00            -                  1.00            1.00            1.00            1.00            
Total Staff 2.00        2.00        2.00          2.00         -                2.00            -                  2.00            2.00            2.00            2.00            

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Agency compliance costs include the drug testing required by certain federal agencies for safety sensitive positions.  These costs were previously allocated to the employee's department with the exception of Gondola,

but have now been centralized in Human Resources to better understand the full cost of this requirement.
8. Plan assumes the Town will continue its membership with Mountain States Employer Council.
9. Includes funding for onsite staff training to focus on improving customer service.

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule C-6- Town Attorney's Office

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

General Legal
 Outside Counsel (Specialists) -          -          15,000     10,000          (5,000)           15,000        5,000              15,000        15,000        15,000        15,000        85,000       
 Legal -General 5% 310,382  292,423  309,563   304,563        (5,000)           325,041      20,478            341,293      358,358      376,276      395,089      2,100,619  
 Litigation 52,047    53,909    54,636     54,636          -                54,636        -                  54,636        54,636        54,636        54,636        327,818     
 Lot 50/51 Oversight 2,784      -          -           -                -                -             -                  -             -             -             -             -             
 Lot 50/51 - General -          722         -           -                -                -             -                  -             -             -             -             -             

Extraordinary Items -                -                  
General 35,165    91,240    90,000     100,000        10,000          100,000      -                  100,000      100,000      100,000      100,000      600,000     
Comp Plan -          -          -           -                -                -             -                  -             -             -             -             -             

Other Expenses -                -                  
 General Supplies -          -          -           -                -                -             -                  -             -             -             -             -             
 Cell Phone -          -          -           -                -                -             -                  -             -             -             -             -             
 Dues & Subscriptions -          -          -           -                -                -             -                  -             -             -             -             -             
 Travel, Education & Training -          -          -           -                -                -             -                  -             -             -             -             -             
 Business Meals -          -          -           -                -                -             -                  -             -             -             -             -             
 Employee Appreciation -           -                -                -             -                  -             -             -             -             -             

Total Town Attorney's Office 400,378  438,293  469,199   469,199        -                494,677      25,478            510,929      527,994      545,912      564,726      3,113,437  

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule C-7 - Marketing & Business Development Department

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total

% Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Employee Costs

Salaries & Wages (1) 3% 79,643    79,646    84,959     96,004          11,045          78,000        (18,004)           78,000        78,000        78,000        78,000        486,004     
Health Benefits (4) 0.50% 17,911    18,695    19,319     19,319          -                12,914        (6,405)             13,818        14,785        15,820        16,928        93,584       
Dependent Health Reimbursement (6) (716)        (728)        (720)         (720)              -                (720)            -                  (720)           (720)           (720)           (720)           (4,320)        
Payroll Taxes (2) 12,174    12,182    13,067     16,028          2,961            11,996        (4,032)             11,996        11,996        11,996        11,996        76,010       
Retirement Benefits (3) 5.12% 2,914      2,886      4,383       5,304            921               3,997          (1,308)             3,997          3,997          3,997          3,997          25,287       
Workers Compensation 5% 112         114         150          150               -                157             7                      165             173             182             191             1,019         
Other Employee Benefits (5) 0% 683         1,043      1,193       1,193            -                1,193          -                  1,193          1,193          1,193          1,193          7,155         

Subtotal, Employee Costs 112,721  113,838  122,350   137,278        14,928          107,537      (29,741)           108,449     109,424     110,468     111,584     684,739     
Travel, Education & Training 14           684         200          1,200            1,000            3,000          1,800              3,000          3,000          3,000          3,000          16,200       
MVTV 15 Station Operations -          600         600          600               -                600             -                  600             600             600             600             3,600         
Live Video Streaming 13,310    13,742    17,600     17,600          -                18,000        400                 18,000        18,000        18,000        18,000        107,600     
Marketing Collateral (8) 11,506    12,665    18,000     34,000          16,000          80,000        46,000            80,000        80,000        80,000        80,000        434,000     
Postage & Freight 978         130         1,000       1,000            -                1,000          -                  1,000          1,000          1,000          1,000          6,000         
Surveys 1,084      3,384      2,500       2,500            -                2,000          (500)                2,000          2,000          2,000          2,000          12,500       
Photos 7,329      3,764      10,000     10,000          -                9,000          (1,000)             10,500        10,500        10,500        10,500        61,000       
General Supplies & Materials 234         311         560          810               250               1,000          190                 1,000          1,000          1,000          1,000          5,810         
Business Meals 193         150         250          750               500               800             50                    800             800             800             800             
Books & Periodicals 84           58           100          350               250               100             (250)                100             100             100             100             850            
Communications 1,811      1,206      1,250       1,250            -                600             (650)                600             600             600             600             4,250         
Website Hosting 5,229      5,490      5,765       5,765            -                5,000          (765)                5,250          5,513          5,788          6,078          33,393       
Website Development 976         13,159    5,000       5,000            -                10,000        5,000              5,000          5,000          5,000          5,000          35,000       
E-mail Communication 7,778      12,766    12,500     12,500          -                15,000        2,500              15,000        15,000        15,000        15,000        87,500       
Office Rent -          -          -           6,000            6,000            3,000          (3,000)             3,000          3,000          3,000          3,000          21,000       
Sponsorship -          -          -           3,000            3,000            65,000        62,000            65,000        65,000        65,000        65,000        328,000     
Print Advertising (7) 11,594    14,792    15,000     15,000          -                17,000        2,000              17,000        17,000        17,000        17,000        100,000     
Promotional Items/Info 400         -          650          650               -                650             -                  650             650             650             650             3,900         
Professional/Consulting -          -          -           8,000            8,000            15,000        7,000              15,000        15,000        15,000        15,000        83,000       
Marketing (Green Gondola) 10,832    6,658      7,500       7,500            -                -              (7,500)             -              -              -              -              
Broadcast Programming 1,343      255         5,600       5,600            -                5,600          -                  5,600          5,600          5,600          5,600          33,600       
Employee Appreciation -          160         60            60                 -                60               -                  60               60               60               60               360            
Social Media -          6,250      6,000       6,000            -                7,000          1,000              7,000          7,000          7,000          7,000          41,000       
Online Advertising -          2,575      3,000       3,000            -                5,000          2,000              5,000          5,000          5,000          5,000          28,000       

Total Community Relations 187,414  212,636  235,485   285,412        49,928          371,947      86,535            369,609     370,847     372,166     373,572     2,131,302  

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Assistant 0.50 0.50 0.50 0.50 0.00 0.00 -0.50 0.00 0.00 0.00 0.00
Community Relations Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Total Staff 1.50 1.50 1.50 1.50 0.00 1.00 -0.50 1.00 1.00 1.00 1.00

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
6. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
7. Print advertising includes all general fund departments.
8. Collateral includes all general fund departments.

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule E- Public Safety - Municipal Court

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total

% Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Salaries & Wages (Note 1) 3% 16,684  17,328  17,178     17,178          -                17,625        447                 17,625        17,625        17,625        17,625        105,305    
Health Benefits (Note 3) 0.50% 2,985    3,116    3,226       3,226            -                3,242          16                    3,469          3,712          3,971          4,249          21,868      
Dependent Health Reimbursement (Note 5) (360)      (351)      (348)         (348)              -                (348)            -                  (348)           (348)           (348)           (348)           (2,088)       
Payroll Taxes (Note 2) 2,499    2,601    2,642       2,635            (7)                  2,711          76                    2,711          2,711          2,711          2,711          16,189      
Retirement Benefits (Note 5) 5.59% 926       968       954          960               6                   985             25                    985             985             985             985             5,883        
Workers Compensation 5% 93         95         125          125               -                131             6                      138             145             152             159             849           
Other Employee Benefits (Note 4) 0% 1,559    1,478    994          1,829            835               1,829          -                  1,829          1,829          1,829          1,829          10,973      

Subtotal, Employee Costs 24,385  25,235  24,770     25,604          834               26,175        570                 26,408        26,658        26,925        27,210        158,980    
Equipment Rental 1,242    1,220    1,500       1,500            -                1,500          -                  1,500          1,500          1,500          1,500          9,000        
Communications 738       366       790          790               -                790             -                  790             790             790             790             4,740        
Dues and Fees 40         80         80            80                 -                80               -                  80               80               80               80               480           
Travel, Education & Conferences 1,711    1,347    2,100       2,100            -                2,100          -                  2,100          2,100          2,100          2,100          12,600      
Postage & Freight 93         -        100          100               -                100             -                  100             100             100             100             600           
General Supplies & Materials 428       569       800          800               -                800             -                  800             800             800             800             4,800        
Employee Appreciation -        42         63            63                 -                13               (50)                  13               13               13               13               126           

Total Municipal Court 28,637  28,859  30,203     31,037          834               31,558        520                 31,790        32,040        32,307        32,593        191,326    

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Judge (12 Sessions per year) (Not a FTE) 0.00 0.00 1.00 0.00 -1.00 0.00 0.00 0.00 0.00 0.00 0.00
Administrative Support 0.25 0.25 0.25 0.25 0.00 0.25 0.00 0.25 0.25 0.25 0.25
Total Staff 0.25 0.25 1.25 0.25 -1.00 0.25 0.00 0.25 0.25 0.25 0.25

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
4. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
5. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
6. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
7. Budget assumes the Judge will work 12 work sessions annually at a cost of $500 / session.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule E-1- Public Safety - Police

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (Note 1) 3% 369,328  360,984  409,627  409,627  -             423,333      13,706             423,333      423,333      423,333      423,333      2,526,292  
Offset Labor (2,100)     (1,600)     -          -          -             -              -                   -              -              -              -              -             
Housing Allowance 61,145    50,664    68,757    68,757    -             62,309        (6,448)             62,309        62,309        62,309        62,309        380,302     
Health Benefits (Note 4) 0.50% 76,505    66,137    86,774    86,774    -             87,208        434                  93,313        99,845        106,834      114,312      588,285     
Dependent Health Reimbursement (Note 5) (7,604)     (7,456)     (9,272)     (9,272)     -             (9,272)         -                   (9,272)         (9,272)         (9,272)         (9,272)         (55,632)      
Payroll Taxes (Note 2) 56,766    55,195    65,539    65,539    -             66,533        994                  66,533        66,533        66,533        66,533        398,203     
Death & Disability 1.90% 6,746      6,223      9,089      9,089      -             9,227           138                  9,227          9,227          9,227          9,227          55,225       
Retirement Benefits (Note 3) 5.21% 20,492    21,437    22,772    24,913    2,140         25,291        378                  25,291        25,291        25,291        25,291        151,365     
Workers Compensation 5% 8,586      8,233      12,139    12,139    -             12,746        607                  13,383        14,053        14,755        15,493        82,569       
Other Employee Benefits (Note 6) 0% 2,617      4,691      5,366      5,366      -             5,366           -                   5,366          5,366          5,366          5,366          32,198       

Subtotal, Employee Costs 592,481  564,508  670,792  672,932  2,140         682,741      9,809               689,483      696,684      704,376      712,592      4,158,807  
Janitorial 4,886      4,930      6,636      6,636      -             6,636           -                   6,636          6,636          6,636          6,636          39,816       
Vehicle - R & M 2,992      4,757      5,000      5,000      -             5,000           -                   5,000          5,000          5,000          5,000          30,000       
Vehicle Equipment- R&M (10) 309         2             500         500         -             22,500        22,000             500             500             500             500             25,000       
Equipment Rental 1,242      1,220      1,622      1,622      -             1,622           -                   1,622          1,622          1,622          1,622          9,732         
Facility Expenses 16,911    7,598      3,500      6,000      2,500         6,000           -                   3,500          3,500          3,500          3,500          26,000       
Communications 7,132      4,529      10,186    10,186    -             10,186        -                   10,186        10,186        10,186        10,186        61,118       
Cell Phone (Note 8) 7,115      5,257      7,000      7,000      -             7,000           -                   7,000          7,000          7,000          7,000          42,000       
Phone Equipment 35           -          100         100         -             100              -                   100             100             100             100             600            
Communication Dispatch (Note 7) 41,535    25,271    36,340    36,340    -             46,090        9,750               46,090        46,090        46,090        46,090        266,790     
Dues & Fees 889         790         800         800         -             800              -                   800             800             800             800             4,800         
Travel, Education & Conferences 5,754      8,412      7,500      7,500      -             8,500           1,000               7,500          7,500          7,500          7,500          46,000       
Emergency Medical Services -          831         600         600         -             1,000           400                  1,000          1,000          1,000          1,000          5,600         
Contract Labor 1,200      255         -          -          -             -              -                   -              -              -              -              -             
Evidence Processing 1,539      1,502      1,500      1,500      -             1,500           -                   1,500          1,500          1,500          1,500          9,000         
Medical Clearance 700         400         600         2,000      1,400         600              (1,400)             600             600             600             600             5,000         
Postage & Freight 55           91           200         200         -             200              -                   200             200             200             200             1,200         
General Supplies & Materials (10) 2,660      3,885      5,000      5,000      -             11,000        6,000               6,000          6,000          6,000          6,000          40,000       
Uniforms 918         2,565      1,700      1,700      -             1,700           -                   1,700          1,700          1,700          1,700          10,200       
Uniforms- Officer Equipment 157         1,036      1,700      1,700      -             1,700           -                   1,700          1,700          1,700          1,700          10,200       
Vehicle - Equipment 217         106         -          -          -             -              -                   -              -              -              -              -             
Evidence Supplies -          350         350         350         -             350              -                   350             350             350             350             2,100         
Firearms 1,576      1,267      2,000      2,000      -             2,000           -                   2,000          2,000          2,000          2,000          12,000       
Material & Working Supplies 158         180         225         225         -             225              -                   225             225             225             225             1,350         
Intoxilizer 803         930         500         500         -             1,200           700                  1,200          1,200          1,200          1,200          6,500         
Detoxification 324         1,008      650         650         -             650              -                   650             650             650             650             3,900         
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule E-1- Public Safety - Police

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Actual Annual Budgets Long Term Projections

Supplies-Mounted Patrol 2,488      2,893      1,500      1,500      -             1,500           -                   1,500          1,500          1,500          1,500          9,000         
Business Meals 572         201         400         400         -             400              -                   400             400             400             400             2,400         
Employee Appreciation 153         420         338         338         -             338              -                   338             338             338             338             2,026         
Books & Periodicals (Note 9) 2,903      3,806      4,450      4,450      -             7,250           2,800               7,250          7,250          7,250          7,250          40,700       
Utilities- Natural Gas 5% 1,802      1,679      2,188      2,188      -             2,297           109                  2,412          2,533          2,659          2,792          14,882       
Utilities- Electricity 7% 3,953      3,756      4,418      4,418      -             4,727           309                  5,058          5,412          5,791          6,196          31,602       
Utilities - Gasoline 5% 9,601      8,415      13,614    13,614    -             14,294        681                  15,009        15,760        16,548        17,375        92,599       
Parking Expenses 250         250         -             250              -                   250             250             250             250             1,500         

Total Police 713,062  662,848  792,159  798,199  6,040         850,357      52,158             827,759      836,185      845,170      854,752      5,012,423  
Community Services Costs 52,541    51,391    52,719    50,804    1,914         52,294        (1,490)             53,274        54,315        55,422        56,598        324,621     

Total Public Safety 765,603  714,239  844,878  849,004  7,955         902,651      50,668             881,033      890,500      900,592      911,350      5,337,044  

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Police Chief 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Lieutenant 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Investigator 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Field Officers 4.00 4.00 4.00 4.00 0.00 4.00 0.00 4.00 4.00 4.00 4.00
Administrative Assistant 0.75 0.75 0.75 0.75 0.00 0.75 0.00 0.75 0.75 0.75 0.75

Total Staff 6.75 6.75 6.75 6.75 0.00 6.75 0.00 6.75 6.75 6.75 6.75
2. FPPA contribution rate and other applicable taxes are 13.7%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Plan assumes current dispatch service contract will continue with the fee based upon utilization.  
8. Includes data cards used in patrol vehicles and by supervisors.
9. MVPD is joining the Lexipol program, a state-wide program for the development and review of Police policy manuals.  CIRSA has agreed to assist in funding at  50% in 2012 and 25% in 2013.

  In 2014 and beyond, Mountain Village is responsible for 100%.
10. 2016 supplies increase for taser replacement. Vehicle equipment increase for mobile data compueters for patrol cars.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule E-2- Public Safety - Community Services

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (Note 1) 3% 26,503       29,255       26,475       26,587       112            27,534       947                27,534       27,534       27,534       27,534       164,259     
Offset Labor -             -             -             -             -             -             -                -             
Group Insurance (Note 4) 0.50% 8,358         8,724         9,003         9,003         -             9,048         45                  9,681         10,359       11,084       11,860       61,033       
Dependent Health Reimbursement (Note 6) -             -             -             -             -             -             -                -             -             -             -             -             
Payroll Taxes (Note 2) 4,073         4,538         4,072         4,079         7                4,235         156                4,235         4,235         4,235         4,235         25,252       
Retirement Benefits (Note 3) 1.24% 269            259            362            329            (33)             340            12                  340            340            340            340            2,030         
Workers Compensation 5% 2,205         375            2,526         2,526         -             2,652         126                2,784         2,924         3,070         3,223         17,179       
Other Employee Benefits (Note 5) 0% 319            487            557            557            -             557            -                557            557            557            557            3,339         

Subtotal, Employee Costs 41,727       43,639       42,994       43,079       86              44,365       1,286            45,131       45,948       46,820       47,749       273,093     
Uniforms 779            865            800            800            -             800            -                800            800            800            800            4,800         
Vehicle Repair & Maintenance 3,429         2,160         800            800            -             800            -                800            800            800            800            4,800         
Communications- Cell Phone 549            457            622            622            -             622            -                622            622            622            622            3,732         
General Supplies 1,718         656            700            700            -             700            -                700            700            700            700            4,200         
Animal Control 340            297            200            200            -             200            -                200            200            200            200            1,200         
Travel, Education & Training -             -             500            500            -             500            -                500            500            500            500            3,000         
Employee Appreciation 124            184            35              35              -             35              -                35              35              35              35              210            
Utilities- Gasoline 5% 3,876         3,133         6,068         4,068         (2,000)        4,272         203                4,485         4,710         4,945         5,192         27,672       

Total Public Safety Community Services Costs 52,541       51,391       52,719       50,804       (1,914)        52,294       1,490            53,274       54,315       55,422       56,598       322,707     

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Community Services Officers-(2) Full Time @ .35 each 0.70 0.70 0.70 0.70 0.00 0.70 0.00 0.70 0.70 0.70 0.70
Community Services Officers-Seasonal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Staff 0.70 0.70 0.70 0.70 0.00 0.70 0.00 0.70 0.70 0.70 0.70

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
6. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule F- Grants and Contributions

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Bright Futures School Readiness Initiative -          -          -           -                -                -            -                  -          -          -          -          -            
Midwestern Colorado Mental Health Center -          -          -           -                -                -            -                  -          -          -          -          -            
Fen Partnership -          -          -           -                -                -            -                  -          -          -          -          -            
San Miguel Juvenile Diversion Program Contribution 7,500      -          10,000     10,000          -                10,000      -                  10,000    10,000    10,000    10,000    60,000      
Miscellaneous Funding -          20,795    -           -                -                -            -                  -          -          -          -          -            
TOT Round-About Contribution -          -          -           -                -                -            -                  -          -          -          -          25,000      
One to One -          -          -           -                -                -            -                  -          -          -          -          -            
Gondola Extended Fall Service Contribution -          -          -           -                -                -            -                  -          -          -          -          -            
San Miguel Watershed Coalition 4,000      4,000      4,000       4,000            -                4,000        -                  4,000      4,000      4,000      4,000      24,000      
San Miguel Resource Center 15,000    15,000    16,000     16,000          -                16,000      -                  16,000    16,000    16,000    16,000    96,000      
TNCC/Eco Action Partners 40,000    40,000    36,500     36,500          -                36,500      -                  36,500    36,500    36,500    36,500    219,000    
Telluride Adaptive Sports Program -          -          -           -                -                -            -                  -          -          -          -          -            
Telluride Foundation Fee -          -          -           -                -                -            -                  -          -          -          -          -            
Telluride Foundation One Telluride -          -          -           -                -                -            -                  -          -          -          -          -            
University Centers San Miguel -          -          -           -                -                -            -                  -          -          -          -          -            
Wright Stuff -          -          -           -                -                -            -                  -          -          -          -          -            
Telluride Medical Center -          -          -           -                -                -            -                  -          -          -          -          -            

Total Grants and Contributions 66,500    79,795    66,500     66,500          -                66,500      -                  66,500    66,500    66,500    66,500    424,000    
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule G- Road & Bridge Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 324,838       327,715       341,901       341,901        -                    351,018       9,117              351,018     351,018     351,018     351,018     2,096,992    
Offset Salaries & Wages (1,425)          (730)            -                   -                    -                    -                   -                      -                 -                 -                 -                 -                   
Health Benefits (4) 0.50% 88,540         97,605         99,479         99,479          -                    99,976         497                 106,974     114,463     122,475     131,048     674,414       
Dependent Health Reimbursement (5) (6,042)          (5,567)         (3,280)          (3,280)           -                    (3,280)          -                      (3,280)        (3,280)        (3,280)        (3,280)        (19,679)        
Payroll Taxes (2) 48,975         49,728         52,584         52,448          (137)              53,987         1,539              53,987       53,987       53,987       53,987       322,381       
Retirement Benefits (3) 3.18% 11,520         8,771           13,834         10,860          (2,974)           11,150         290                 11,150       11,150       11,150       11,150       66,608         
Workers Compensation 5% 9,313           9,302           12,817         12,817          -                    13,458         641                 14,131       14,838       15,580       16,359       87,182         
Other Employee Benefits (6) 0% 2,503           5,213           5,963           5,963            -                    5,963           -                      5,963         5,963         5,963         5,963         35,775         

Subtotal, Employee Costs 478,222       492,037       523,298       520,187        (3,111)           532,271       12,084            539,943     548,137     556,892     566,244     3,263,674    
Uniforms 520              490              1,000           1,000            -                    1,200           200                 1,200         1,200         1,200         1,200         7,000           
Contract labor -                   1,517           -                   -                    -                    2,500           2,500              2,500         2,500         2,500         2,500         12,500         
Janitorial 1,951           1,327           2,693           2,693            -                    3,035           342                 3,035         3,035         3,035         3,035         17,866         
Vehicle & Equipment Repair & Maintenance 38,015         31,221         45,968         45,968          -                    45,968         -                      45,968       45,968       45,968       45,968       275,808       
Facility Expenses 2,905           1,742           731              731               -                    731              -                      731            731            731            731            4,386           
Communications 2,703           4,376           4,829           4,829            -                    4,829           -                      4,829         4,829         4,829         4,829         28,974         
Public Noticing 152              279              281              281               -                    281              -                      281            281            281            281            1,686           
Dues, Fees & Licenses 225              236              250              250               -                    250              -                      250            250            250            250            1,500           
Travel, Education, Conferences 606              1,389           2,260           2,260            -                    2,260           -                      2,260         2,260         2,260         2,260         13,560         
Street Repair & Paving Allowance (7) 897,630       296,060       300,000       300,000        -                    400,000       100,000          400,000     400,000     400,000     400,000     2,300,000    
Striping and Painting Roads 3,070           2,976           12,480         12,480          -                    12,480         -                      12,480       12,480       12,480       12,480       74,880         
Guardrail Replacement & Maintenance -                   -                  15,500         15,500          -                    20,000         4,500              500            500            500            500            37,500         
Bridge Repair and Maintenance 15,319         3,686           18,000         18,000          -                    18,000         -                      18,000       18,000       18,000       18,000       108,000       
Postage & Freight -                   42                225              225               -                    225              -                      225            225            225            225            1,350           
General Supplies & Materials 9,836           8,510           12,194         12,194          -                    12,194         -                      10,083       10,083       10,083       10,083       64,722         
Supplies- Office 1,061           1,041           1,406           1,406            -                    1,406           -                      1,406         1,406         1,406         1,406         8,436           
Supplies- Sand / Deicer 28,893         21,228         28,000         28,000          -                    28,000         -                      28,000       28,000       28,000       28,000       168,000       
Traffic Signs & Safety Control 4,980           5,288           6,200           6,200            -                    6,200           -                      6,200         6,200         6,200         6,200         37,200         
Supplies - CAD 428              -                  -                   -                    -                    -                   -                      -                 -                 -                 -                 -                   
Business Meals 0% 73                -                  200              200               -                    200              -                      200            200            200            200            1,200           
Employee Appreciation 334              138              375              375               -                    375              -                      375            375            375            375            2,250           
Utilities- Electricity 7% 988              934              1,669           1,669            -                    1,786           117                 1,911         2,045         2,188         2,341         11,941         
Utilities - Gasoline 5% 49,930         35,485         60,638         45,638          (15,000)         47,919         2,282              50,315       52,831       55,473       58,246       310,422       

Total Operating Expenditures 1,537,840    910,000       1,038,197    1,020,086     (18,111)         1,142,110    122,025          1,130,692  1,141,536  1,153,075  1,165,354  6,752,854    

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Public Works Director 0.50 0.50 0.50 0.50 0.00 0.50 0.00 0.50 0.50 0.50 0.50
Supervisor 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
CAD/GIS Operator 0.50 0.50 0.50 0.50 0.00 0.50 0.00 0.50 0.50 0.50 0.50
Administrative Support 0.50 0.50 0.50 0.50 0.00 0.50 0.00 0.50 0.50 0.50 0.50
Operators 5.00 5.00 5.00 5.00 0.00 5.00 0.00 5.00 5.00 5.00 5.00

Total Staff 7.50 7.50 7.50 7.50 0.00 7.50 0.00 7.50 7.50 7.50 7.50
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Road maintenance repairs are included as outlined in the Public Works 2012 Long Term Paving Plan.  Copies of the plan can be obtained from the Public Works office.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule H - Vehicle Maintenance Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (Note 1) 3% 252,410         254,630       261,779       261,779        -                   272,539       10,760            272,539       272,539     272,539     272,539     1,624,472  
Health Benefits (Note 4) 0.50% 51,582           49,854         51,765         51,765          -                   52,024         259                 55,665         59,562       63,731       68,192       350,939     
Dependent Health Reimbursement (Note 5) (5,053)            (5,014)          (4,839)          (4,839)           -                   (4,839)          -                      (4,839)          (4,839)        (4,839)        (4,839)        (29,034)      
Payroll Taxes (Note 2) 38,190           38,591         40,262         40,157          (105)             41,916         1,760              41,916         41,916       41,916       41,916       249,739     
Retirement Benefits (Note 3) 8.18% 19,542           20,841         20,267         21,426          1,158            22,307         881                 22,307         22,307       22,307       22,307       132,959     
Workers Compensation 5% 3,672             4,899           5,871           5,871            -                   6,164           294                 6,473           6,796         7,136         7,493         39,933       
Other Employee Benefits (Note 6) 0% 1,821             2,780           3,180           3,180            -                   3,180           -                      3,180           3,180         3,180         3,180         19,080       

Subtotal, Employee Costs 362,163         366,580       378,284       379,338        1,054            393,291       13,953            397,241       401,461     405,970     410,788     2,388,088  
Uniforms 630                -                   600              600               -                   600              -                      600              600            600            600            3,600         
Janitorial 6,834             5,909           7,711           7,000            (711)             7,000           -                      7,000           7,000         7,000         7,000         42,000       
Vehicle & Equipment Repair & Maintenance 3,288             1,343           2,250           2,250            -                   2,250           -                      2,250           2,250         2,250         2,250         13,498       
Communications 1,154             2,302           1,366           1,366            -                   1,366           -                      1,366           1,366         1,366         1,366         8,198         
Dues, Fees & Licenses 175                106              670              670               -                   670              -                      670              670            670            670            4,020         
Travel, Education & Training 499                -                   750              750               -                   1,000           250                 1,000           1,000         1,000         1,000         5,750         
Postage & Freight 15                  53                200              200               -                   200              -                      200              200            200            200            1,200         
Trash / Waste Removal 4,768             5,307           9,050           6,000            (3,050)           6,000           -                      6,000           6,000         6,000         6,000         36,000       
General Supplies & Materials 20,917           21,233         31,310         28,000          (3,310)           28,000         -                      28,000         28,000       28,000       28,000       168,000     
Office Supplies 367                142              200              200               -                   200              -                      200              200            200            200            1,200         
Supplies- Building Maintenance 2,331             1,880           1,854           1,854            -                   1,854           -                      1,854           1,854         1,854         1,854         11,124       
Supplies- Safety 240                403              914              914               -                   914              -                      914              914            914            914            5,484         
Supplies- Fuel Depot 3,014             1,753           3,060           3,060            -                   3,060           -                      3,060           3,060         3,060         3,060         18,360       
Employee Appreciation 250                81                225              225               -                   225              -                      225              225            225            225            1,350         
Utilities- Natural Gas 5% 2,632             3,508           4,824           3,545            (1,279)           3,722           177                 3,908           4,104         4,309         4,524         24,113       
Utilities- Electricity 7% 8,089             8,123           11,013         8,200            (2,813)           8,774           574                 9,388           10,045       10,749       11,501       58,657       
Utilities- Gasoline 5% 3,330             3,259           5,513           4,313            (1,200)           4,528           216                 4,755           4,992         5,242         5,504         29,333       
Utilities- Oil 5% 9,197             10,836         19,163         11,163          (8,000)           11,721         558                 12,308         12,923       13,569       14,248       75,932       
Vehicle Repair Department Chargebacks 92,382           109,350       133,174       121,934        (11,240)         112,042       (9,892)             112,042       112,042     112,042     112,042     682,145     
Reimbursement for Chargebacks (92,382)          (109,350)      (133,174)      (121,934)       11,240          (112,042)      9,892              (112,042)      (112,042)    (112,042)    (112,042)    (682,145)    

Total Operating Expenditures 429,894         432,818       478,957       459,648        (19,309)         475,376       15,728            480,938       486,864     493,177     499,904     2,895,907  

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Chief Mechanic/Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Mechanics 4.00 3.50 3.50 3.50 0.00 3.50 0.00 3.50 3.50 3.50 3.50

Total Staff 5.00 4.50 4.50 4.50 0.00 4.50 0.00 4.50 4.50 4.50 4.50

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule I - Municipal Bus Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 108,087  166,305   167,719     179,719        12,000          177,890     (1,829)             177,890     177,890     177,890     177,890     1,069,171  
Offset Labor (7) (700)        (103,419)  (100,000)    (120,000)       (20,000)         (126,608)    (6,608)             (125,000)    1,608         (125,000)    (125,000)    (620,000)    
Health Benefits (4) 0.50% 26,817    16,826     17,759       17,759          -                    17,848       89                   19,097       20,434       21,865       23,395       120,398     
Dependent Health Reimbursement (5) (4,187)     (2,997)      (4,000)        (4,000)           -                    (4,000)        -                      (4,000)        (4,000)        (4,000)        (4,000)        (24,000)      
Payroll Taxes (2) 32,645    25,533     25,795       27,569          1,774            27,360       (209)                27,360       27,360       27,360       27,360       164,367     
Retirement Benefits (3) 5.00% 8,407      6,705       8,386         8,986            600               8,895         (91)                  8,895         8,895         8,895         8,895         53,459       
Workers Compensation 5% 1,579      1,879       3,150         3,150            -                    3,308         158                 3,473         3,647         3,829         4,020         21,426       
Other Employee Benefits (6) 0% 614         1,077       1,829         1,829            -                    1,829         -                      1,829         1,829         1,829         1,829         10,971       

Subtotal, Employee Costs 173,262  111,909   120,638     115,012        (5,626)           106,520     (8,492)             109,543     237,661     112,666     114,388     795,791     
Janitorial 826         2,250       1,050         1,050            -                    1,050         -                      1,050         1,050         1,050         1,050         6,300         
Repair & Maintenance Vehicles 8,048      4,919       7,000         7,000            -                    7,000         -                      7,000         7,000         7,000         7,000         42,000       
Facility Expenses 2,854      983          2,000         2,000            -                    2,000         -                      2,000         2,000         2,000         2,000         12,000       
Communications 5,458      3,953       5,000         5,000            -                    5,000         -                      5,000         5,000         5,000         5,000         30,002       
Public Noticing -              62            -                 -                    -                    -                 -                      -                 -                 -                 -                 -                 
Dues, Fees and Licenses -              -               312            312               -                    312            -                      312            312            312            312            1,872         
Travel, Education, Conferences -              -               551            551               -                    551            -                      551            551            551            551            3,306         
Postage & Freight -              -               -                 -                    -                    -                 -                      -                 -                 -                 -                 -                 
Contract Labor 122,526  -               -                 -                    -                    -                 -                      -                 -                 -                 -                 -                 
General Supplies & Materials 4,560      1,058       2,000         2,000            -                    2,000         -                      2,000         2,000         2,000         2,000         12,000       
Supplies- Uniforms -              -               2,000         2,000            -                    2,000         -                      2,000         2,000         2,000         2,000         12,000       
Operating Incidents -              -               672            672               -                    672            -                      672            672            672            672            4,032         
Business Meals 40           49            229            229               -                    229            -                      229            229            229            229            1,374         
Employee Appreciation -              107          -                 -                    -                    -                 -                      -                 -                 -                 -                 -                 
Utilities- Natural Gas 5% 437         776          912            912               -                    957            46                   957            957            957            957            5,699         
Utilities- Electricity 7% 2,219      1,810       2,569         2,569            -                    2,749         180                 2,749         2,749         2,749         2,749         16,314       
Utilities- Water/Sewer 2% -              -               -                 -                    -                    -                 -                      -                 -                 -                 -                 -                 
Utilities- Gasoline 5% 21,994    23,995     21,773       21,773          -                    22,862       1,089              22,862       22,862       22,862       22,862       136,083     
Internet Services 3,312      2,137       2,208         2,208            -                    2,208         -                      2,208         2,208         2,208         2,208         13,248       
Homesafe Program -              -               -                 -                    -                    -                 -                      -                 -                 -                 -                 -                 

Total Operating Expenditures 345,534  154,008   168,915     163,288        (5,626)           156,111     (7,177)             159,134     287,252     162,257     163,979     1,092,021  
Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Transit Director 0.20 0.20 0.20 0.20 0.00 0.20 0.00 0.20 0.20 0.20 0.20
Transit Coordinator 0.13 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transit Managers 0.10 0.10 0.10 0.13 0.03 0.13 0.00 0.13 0.13 0.13 0.13
Shift Supervisor 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Senior Driver 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Drivers 4.00 0.00 0.00 0.00 0.00 2.50 2.50 2.50 2.50 2.50 2.50
Drivers (Seasonal) 0.00 2.10 4.00 2.10 -1.90 0.00 -2.10 0.00 0.00 0.00 0.00

Total Staff 4.43 2.40 4.30 2.43 -1.87 2.83 0.40 2.83 2.83 2.83 2.83
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. A portion of the admin is allocated to Gondola each month based on actual time booked.  In the past this has been a direct offset to salaries and wages, in 2014 and going forward, full 

wages will be shown in salaries and wages, with the allocation shown as a credit to "offset labor".  The offset labor amount includes the labor burden as well as wages.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule I -1- Employee Shuttle Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Administrative Salaries and Wages (1) 3,710      6,007         9,436             9,036            (400)             9,540        504                 9,540       9,540       9,540       9,540       56,736       
Health Benefits (3) 0.50% -              1,870         1,913             1,913            -                   1,922        10                   2,057       2,201       2,355       2,520       12,967       
Payroll Taxes 553         874            1,451             1,386            (65)               1,467        81                   1,467       1,467       1,467       1,467       8,722         
Worker's Compensation 5% 116         (2,472)        133                133               -                   140          7                     147          154          162          170          907            
Other Employee Benefits 68           104            119                119               -                   119          119          119          119          119          716            
Agency Compliance 44           930            550                550               -                   550          -                      550          550          550          550          3,300         

Subtotal, Employee Costs 4,491      7,313         13,602           13,137          (465)             13,739      602                 13,880     14,032     14,193     14,366     83,348       
Vehicle Repair & Maintenance 18,782    16,994       20,000           20,000          -                   20,000      -                      20,000     20,000     20,000     20,000     120,000     
General Supplies and Materials 278         204            500                500               -                   500          -                      500          500          500          500          3,000         
Utilities - Gasoline 5% 50,195    45,575       66,150           66,150          -                   69,458      3,308              72,930     76,577     80,406     84,426     449,947     
Total Operating Expenditures 73,746    70,086       100,252         99,787          (465)             103,696    3,909              107,311   111,109   115,099   119,292   656,294     

General Notes
Employee Shuttle costs will be somewhat offset by user fees as follows:

Original Revised Proposed Projected Projected Projected Projected
Van rider fees are expected to be as follows:  2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020

Van Rider Fees  38,675    30,515       34,000           35,765          1,765            35,765      -                      35,765     35,765     35,765     35,765     
TMVOA Gondola Contribution (2) 9,810      13,965       17,888           17,286          (602)             18,341      1,055              19,317     20,343     21,420     22,552     
Total Van Rider Revenues 48,485    44,480       51,888           53,051          1,163            54,106      1,055              55,082     56,108     57,185     58,317     

Net Town Employee Shuttle Costs 25,261    25,606       48,364           46,736          (1,628)           49,590      2,854              52,228     55,001     57,914     60,975     

2015 Rate Proposed 2016

Long distance rider fees 2.00 2.00
Short distance rider fees 1.00 1.00
Children 1.00 1.00

Notes Original Revised Revised to Proposed 2016 to
1. Plan assumes the following staffing level Actual Actual Budget Budget Original Budget 2015 Revised Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Operations Manager 0.25 0.15 0.15 0.17 0.02 0.17 0.00 0.17 0.17 0.17 0.17
Total Staff 0.25 0.15 0.15 0.17 0.02 0.17 -0.02 0.17 0.17 0.17 0.17

2. TMVOA estimated contribution shown here is for gondola employee shuttle operating costs only.  TMVOA contributes a portion of the capital expenses for the employee shuttle program also.
3. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule J- Parks and Recreation Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 155,263       185,367       207,458       207,458       -                   214,408       6,950              206,510       206,510     206,510     206,510     1,247,907  
Offset Labor (7,794)          (11,573)        (8,000)          (8,000)          -                   (8,000)          -                     (8,000)          (8,000)        (8,000)        (8,000)        (48,000)      
Health Benefits (4) 0.50% 37,016         39,687         52,953         52,953         -                   53,218         265                 56,943         60,929       65,194       69,758       358,995     
Dependent Health Reimbursement (5) (394)             (722)             (724)             (724)             -                   (724)             -                     (724)             (724)           (724)           (724)           (4,343)        
Payroll Taxes (2) 23,534         27,957         31,907         31,824         (83)               32,976         1,152              31,761         31,761       31,761       31,761       191,845     
Retirement Benefits (3) 3.81% 4,228           5,200           7,724           7,894           170              8,159           264                 7,858           7,858         7,858         7,858         47,485       
Workers Compensation 5% 3,194           4,207           4,656           4,656           -                   4,889           233                 5,133           5,390         5,659         5,942         31,669       
Other Employee Benefits (6) 0% 1,808           2,989           4,214           4,214           -                   4,214           -                     4,214           4,214         4,214         4,214         25,281       

Subtotal, Employee Costs 216,855       253,112       300,187       300,274       87                309,139       8,864              303,695       307,938     312,473     317,319     1,850,838  
Uniforms 2,313           1,390           2,000           2,000           -                   2,000           -                     2,000           2,000         2,000         2,000         12,000       
Weed Control 2,831           -                   3,000           3,000           -                   3,000           -                     3,000           3,000         3,000         3,000         18,000       
Vehicle Repair & Maintenance 7,622           33,792         31,240         20,000         (11,240)        10,000         (10,000)           10,000         10,000       10,000       10,000       70,000       
Facility Expense 7,073           141              3,000           3,000           -                   3,000           -                     3,000           3,000         3,000         3,000         18,000       
Communications 1,653           1,556           2,000           2,000           -                   2,000           -                     2,000           2,000         2,000         2,000         12,000       
Dues, Fees & Licenses 136              86                260              260              -                   260              -                     260              260            260            260            1,560         
Hotel Madeline HOA Assessments 2,682           3,572           5,000           5,000           -                   5,000           -                     5,000           5,000         5,000         5,000         30,000       
Hotel Madeline Shared Facility Dues 23,335         23,884         24,500         24,500         -                   24,500         -                     24,500         24,500       24,500       24,500       147,000     
Travel, Education, Conferences 418              -                   3,500           2,500           (1,000)          3,500           1,000              3,500           3,500         3,500         3,500         20,000       
Contract Labor -                   100              5,000           5,000           -                   5,000           -                     5,000           5,000         5,000         5,000         30,000       
Striping -                   195              1,000           1,000           -                   1,000           -                     1,000           1,000         1,000         1,000         6,000         
Postage and Freight 142              63                -                   -                   -                   -                   -                     -                   -                 -                 -                 -                
General Supplies & Materials 3,446           1,650           5,000           5,000           -                   5,000           -                     5,000           5,000         5,000         5,000         30,000       
Trail Maintenance Materials (7) 5,201           3,679           15,600         10,000         (5,600)          15,600         5,600              15,600         15,600       15,600       15,600       88,000       
Business Meals 111              204              300              300              -                   300              -                     300              300            300            300            1,800         
Employee Appreciation 211              94                300              300              -                   300              -                     300              300            300            300            1,800         
Utilities- Natural Gas 10% 2,834           1,694           2,199           2,199           -                   2,419           220                 2,661           2,928         3,220         3,542         16,970       
Utilities- Electric 7% 1,643           507              1,606           1,606           -                   1,718           112                 1,838           1,967         2,104         2,252         11,485       
Utilities- Gasoline 5% 7,618           9,460           12,600         9,000           (3,600)          12,000         3,000              12,600         13,230       13,892       14,586       75,308       
Boulder Activity 44                15                500              500              -                   500              -                     500              500            500            500            3,000         
Frisbee Golf Activity 654              563              1,000           1,000           -                   1,000           -                     1,000           1,000         1,000         1,000         6,000         
Platform Tennis 1,423           3,276           2,000           4,000           2,000           4,000           -                     2,000           2,000         2,000         2,000         16,000       
Tennis -                   -                   -                   -                   -                   -                   -                     -                   -                 -                 -                 -                
Nordic Trails & Grooming 536              408              2,000           2,000           -                   2,000           -                     2,000           2,000         2,000         2,000         12,000       
Ice Tower -                   -                   -                   -                   -                   -                   -                     -                   -                 -                 -                 -                
Bike Park Expense 2,973           3,653           5,000           5,000           -                   5,000           -                     5,000           5,000         5,000         5,000         30,000       
Event Production -                   -                   -                   -                   -                   -                   -                     -                   -                 -                 -                 -                
Playgrounds -                   -                   1,000           1,000           -                   1,000           -                     1,000           1,000         1,000         1,000         6,000         
Ice Skating Rink Electric 7% -                   36,638         29,000         29,000         -                   31,030         33,202         35,526       38,013       40,674       207,445     
Ice Skating Rink Operations 35,902         21,250         20,000         20,000         -                   20,000         -                     20,000         20,000       20,000       20,000       120,000     
Total Parks and Recreation 327,661       400,979       478,793       459,439       (19,353)        470,266       8,797              465,957       473,549     481,662     490,333     2,841,206  

1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected
2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020

Director 0.10 0.30 0.30 0.30 0.00 0.30 0.00 0.30 0.30 0.30 0.30
Recreation Services Specialist 3.00 3.00 4.00 4.00 0.00 4.00 0.00 4.00 4.00 4.00 4.00
Ice Maker/Snow Remover 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Seasonal 1.00 1.90 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00

Total Staff 4.10 5.20 5.30 5.30 0.00 5.30 0.00 5.30 5.30 5.30 5.30
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Plan assumes as trails age in the Village, materials will be needed such as road base, signs, waste station materials, and retainage materials.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule K - Plaza & Environmental Services Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 372,858     404,285     455,732     451,620       (4,112)          467,810            16,190            467,810     467,810     467,810     467,810     2,790,670  
Offset Labor (150)          (900)          (4,000)       (4,000)          -                   (4,000)               -                     (4,000)        (4,000)        (4,000)        (4,000)        (24,000)     
Health Benefits (4) 0.50% 85,523       89,831       102,192     102,192       -                   129,047            26,855            138,081     147,746     158,088     169,155     844,309     
Dependent Health Benefit Reimbursement (5) (4,674)       (5,188)       (3,426)       (3,426)          -                   (3,426)               -                     (3,426)        (3,426)        (3,426)        (3,426)        (20,556)     
Payroll taxes (2) 56,269       61,111       70,092       69,279         (813)             71,949              2,671             71,949       71,949       71,949       71,949       429,024     
Retirement Benefits (3) 3.61% 18,100       17,105       16,459       16,459         -                   16,895              436                16,895       16,895       16,895       16,895       100,933     
Workmen's comp 5% 10,729       16,484       16,153       16,153         -                   18,529              2,376             19,456       20,428       21,450       22,522       118,538     
Other Employee Benefits (6) 0% 4,039        7,150        8,348        8,348           -                   8,348                -                     8,348         8,348         8,348         8,348         50,085       

Subtotal, Employee Costs 542,694     589,878     661,550     656,625       (4,925)          705,152            48,527            715,112     725,750     737,114     749,253     4,289,005  
Uniforms 1,315        1,964        2,000        2,000           -                   2,000                -                     2,000         2,000         2,000         2,000         12,000       
Consultant Services 0% 3,923        2,485        10,000       -                   (10,000)        10,000              10,000            10,000       10,000       10,000       10,000       50,000       
Janitorial 20,929       16,199       20,267       20,267         -                   20,267              201                20,267       20,267       20,267       20,267       121,603     
Maintenance-Vehicles 6,859        4,367        9,262        9,262           -                   9,262                -                     9,262         9,262         9,262         9,262         55,572       
Maintenance-Equipment 1,239        1,022        3,937        3,937           -                   3,937                -                     3,937         3,937         3,937         3,937         23,625       
R&M, Landscape, Irrigation, Plaza, Bldg 25,319       21,253       33,996       33,996         -                   33,996              -                     33,996       33,996       33,996       33,996       203,976     
Facility Expenses 5,996        2,624        5,054        5,054           -                   5,054                -                     5,054         5,054         5,054         5,054         30,324       
Communications 5,668        5,576        6,793        6,793           -                   6,793                -                     6,793         6,793         6,793         6,793         40,758       
Public Noticing 425           -                302           302              -                   302                   -                     302            302            302            302            1,812        
Dues & Fees -                25             200           200              -                   200                   -                     200            200            200            200            1,200        
Travel, Education & Training 646           2,185        2,100        2,100           -                   2,100                -                     2,100         2,100         2,100         2,100         12,600       
Licenses- Vehicle Registration -                -                36             36                -                   36                     -                     36              36              36              36              218           
Contract Labor 8,828        4,002        10,000       -                   (10,000)        10,000              10,000            10,000       10,000       10,000       10,000       50,000       
Weed Control (9) 7,044        5,662        6,240        16,240         10,000         6,240                (10,000)          6,240         6,240         6,240         6,240         47,440       
Postage & Freight 160           -                210           210              -                   210                   -                     210            210            210            210            1,260        
General Supplies & Materials 23,871       18,904       30,000       30,000         -                   30,000              -                     30,000       30,000       30,000       30,000       180,000     
Office Supplies 307           847           831           831              -                   831                   -                     831            831            831            831            4,987        
Business Meals -                -                -                600              600              600                   -                     600            600            600            600            3,600        
Employee Appreciation 422           649           750           750              -                   525                   (225)               515            515            515            515            3,335        
Pots & Hanging Baskets 8,606        8,963        10,000       10,000         -                   10,000              -                     10,000       10,000       10,000       10,000       60,000       
Paver-Planter Repair 83,058       90,105       100,000     100,000       -                   100,000            -                     100,000     100,000     100,000     100,000     600,000     
Christmas Decorations 43,307       33,089       25,000       25,000         -                   25,000              -                     25,000       25,000       25,000       25,000       150,000     
Utilities: Natural Gas 5% 175,646     173,991     220,500     220,500       -                   231,525            11,025            243,101     255,256     268,019     281,420     1,499,822  
Utilities: Water/Sewer 2% 36,982       23,498       24,784       24,784         -                   25,280              496                25,786       26,301       26,827       27,364       156,343     
Utilities: Electric 7% 52,400       46,863       67,103       67,103         -                   71,800              4,697             76,826       82,203       87,958       94,115       480,004     
Utilities: Gasoline 5% 12,120       12,948       21,083       21,083         -                   22,137              1,054             23,244       24,406       25,626       26,907       143,402     

 Wetlands Study -                -                3,000        -                   (3,000)          3,000                3,000             3,000         3,000         3,000         3,000         15,000       
 Green Gondola (Town Expense) 32,757       1,882        3,000        3,000           -                   -                        (3,000)            -                -                -                -                3,000        
 Green Gondola (Contributions Expense) (7) 9,824        7,570        200,000     5,000           (195,000)      -                        (5,000)            -                -                -                -                5,000        
 Energy Mitigation Expense (8) -                17,803       20,000       20,000         -                   30,000              10,000            -                -                -                -                50,000       
 Energy Rebate Expense (8) -                6,596        10,000       60,000         50,000         -                        (60,000)          -                -                -                -                60,000       
Environmental Materials 185           667           3,000        3,000           -                   3,000                -                     3,000         3,000         3,000         3,000         18,000       
Community Environmental Incentives (10) 20,000       40,000       -                -                   -                   50,000              50,000            -                -                -                -                50,000       

Total Plaza Services & Environmental Services 1,130,527  1,141,618  1,510,998  1,348,673    (162,325)      1,419,248         70,775            1,367,412  1,397,261  1,428,888  1,462,403  8,423,886  

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Director 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Assistant Manager 1.00 1.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Supervisor 0.00 0.00 2.00 2.00 0.00 2.00 0.00 2.00 2.00 2.00 2.00
Field Crew FTYR 5.00 5.00 5.00 5.00 0.00 5.00 0.00 5.00 5.00 5.00 5.00
Public Refuse Removal Field Crew FTE -0.50 -0.50 -0.50 -0.70 -0.20 -0.70 0.00 -0.70 -0.70 -0.70 -0.70
Seasonal Field Crew FTE's 1.50 2.00 2.00 2.00 0.00 2.00 0.00 2.00 2.00 2.00 2.00

Total Staff 9.00 9.50 10.50 10.30 -0.20 10.30 0.00 10.30 10.30 10.30 10.30

Please note: Certain staffing related to trash removal can be found on that department schedule.
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. These expenses are wholly dependent on the monies contributed for the green gondola campaign and will never exceed the revenues collected, which are budgeted on the revenue summary page.
8. Energy Mitigation and Energey Rebate fees collected in 2015 to be spent on gondola and maintenance shop solar.
9. 2015 Revised is offset by a $10,000 grant.
10. Wildfire mitigation incentives in cooperation with and contributuions from TMVOA, 2016.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule K-1 -Public Refuse Removal

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 0% 16,170    17,754    16,640     20,752          4,112            20,752        -                      20,752       20,752       20,752       20,752       120,400     
Offset Labor (500)        -              (3,000)      (3,000)           -                    (3,000)         -                      (3,000)        (3,000)        (3,000)        (3,000)        (18,000)      
Health Benefits (3) 0.50% 2,985      2,848      3,291       3,291            -                    3,308          16                   3,539         3,787         4,052         4,336         22,313       
Payroll Taxes (2) 2,513      2,709      2,559       3,183            624               3,192          8                     3,192         3,192         3,192         3,192         18,518       
Workers Compensation 5% 829         (268)        419          419               -                    440             21                   462            485            509            535            2,850         
Other Employee Benefits (4) 4% -              -              398          -                    (398)              -                  -                      -                 -                 -                 -                 398            

Subtotal, Employee Costs 21,997    23,043    20,307     24,646          4,339            24,691        46                   24,945       25,216       25,505       25,814       146,478     
Refuse Removal Cost 17,943    16,692    20,000     20,000          -                    20,000        -                      20,000       20,000       20,000       20,000       120,000     
General Supplies -              396         2,000       2,000            -                    2,000          -                      2,000         2,000         2,000         2,000         12,000       
Annual Spring Clean-up/Employee Picnic 3,314      3,798      5,000       5,000            -                    5,000          -                      5,000         5,000         5,000         5,000         30,000       

Total Refuse Removal Expenditures 43,255    43,929    47,307     51,646          4,339            51,691        46                   51,945       52,216       52,505       52,814       308,478     

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Field Crew FTE 0.50 0.50 0.50 0.70 0.20 0.70 -0.20 0.70 0.70 0.70 0.70
Total Staff 0.50 0.50 0.50 0.70 0.20 0.70 -0.20 0.70 0.70 0.70 0.70

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
4. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule L -Building Maintenance

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 41,032    42,401    80,370     80,370          -                    83,239        2,870              83,239       83,239       83,239       83,239       496,567     
Offset Labor (150)        -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                 
Health Benefits (3) 0.50% 11,941    12,463    25,703     25,703          -                    25,831        129                 27,640       29,574       31,645       33,860       174,253     
Dependent Health Benefit Reimbursement (6) (722)        (722)        (720)         (720)              -                    (720)            -                      (720)           (720)           (720)           (720)           (4,320)        
Payroll Taxes (2) 6,100      6,380      12,361     12,361          -                    12,802        441                 12,802       12,802       12,802       12,802       76,372       
Retirement Benefits (5) 5% 1,899      1,953      2,472       2,472            -                    3,835          1,363              3,835         3,835         3,835         3,835         21,647       
Workers Compensation 5% 1,301      869         3,228       3,228            -                    3,390          161                 3,559         3,737         3,924         4,120         21,959       
Other Employee Benefits (4) 455         1,390      1,590       1,590            -                    2,480          890                 2,480         2,480         2,480         2,480         13,990       

Subtotal, Employee Costs 61,856    64,735    125,004   125,004        -                    130,858      5,854              132,835     134,948     137,205     139,617     800,467     
Uniforms 664         196         350          350               -                    350             -                      350            350            350            350            2,100         
Maintenance - Boilers 89,843    26,577    45,000     45,000          -                    45,000        -                      45,000       45,000       45,000       45,000       270,000     
Vehicle Maintenance 743         193         500          500               -                    500             -                      500            500            500            500            3,000         
Street Light Repair and Maintenance (7) 2,564      1,622      8,500       8,500            -                    17,000        8,500              9,000         9,000         9,000         9,000         61,500       
Maintenance - Facility 2,944      3,360      9,500       9,500            -                    9,500          -                      9,500         9,500         9,500         9,500         57,000       
Communications 489         297         700          700               -                    700             -                      700            700            700            700            4,200         
General Supplies and Materials 1,524      1,860      3,000       3,000            -                    3,000          -                      3,000         3,000         3,000         3,000         18,000       
Utilities - Gasoline 5% 1,579      1,619      4,200       4,200            -                    4,200          -                      4,410         4,631         4,862         5,105         27,408       

Total Building Maintenance Expenditures 162,205  100,459  196,754   196,754        -                    211,108      14,354            205,295     207,629     210,117     212,772     1,243,675  

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Manager 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Building Maintenance Technician 1.00 1.00 2.00 2.00 0.00 2.00 0.00 2.00 2.00 2.00 2.00
Total Staff 1.00 1.00 2.00 2.00 0.00 2.00 0.00 2.00 2.00 2.00 2.00

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
4. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
5. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
6. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
7. For LED bulb replacement for street lights over several years and conference center plaza lights repair (2016).

Actual Annual Budgets Long Term Projections

Budget Document Page 28323



Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule M- Planning & Development Services

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total

Sch. Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Employee Costs

Housing Employee Costs M-1 18,596    19,096    19,823    19,823          -                    21,136      1,313               21,281    21,435    21,600       21,777       127,052     
Building Division Employee Costs M-2 159,053  173,470  231,374  232,266        892               260,102    27,836            262,629  265,355  268,269     271,385     1,560,005  
Planning & Zoning Employee Costs M-3 244,717  258,352  265,142  275,772        10,630          318,147    42,375            297,292  300,315  303,548     307,006     1,802,081  

Subtotal, Employee Costs 422,366  450,917  516,340  527,861        11,521          599,385    70,211            581,202  587,105  593,417     600,167     3,489,138  
Other Housing Costs M-1 60,752    -          -          -                -                    -            -                  -          -          -             -             -             
Other Building Division Costs M-2 9,585      13,030    14,071    18,588          4,516            23,300      4,713               20,848    21,016    21,192       21,377       126,320     
Other Planning & Zoning Costs M-3 15,326    106,375  205,310  84,310          (121,000)       129,310    45,000            75,310    75,310    75,310       75,310       514,860     
Contract Labor -          16           -          -                -                    -            -                  -          -          -             -             -             
Directories -          -          2,500      2,500            -                    2,500        -                  2,500      2,500      2,500         2,500         15,000       
Communications 3,323      3,650      4,029      4,029            -                    4,029        -                  4,029      4,029      4,029         4,029         24,176       
Postage & Freight 147         145         120         120               -                    120           -                  120         120         120            120            720            
General Supplies & Materials 1,063      1,717      2,500      2,500            -                    2,500        -                  2,500      2,500      2,500         2,500         15,000       

Total Community Development 512,562  575,850  744,870  639,908        (104,962)       761,145    119,924          686,509  692,580  699,069     706,004     4,185,214  

Notes:
1. Please see Schedules M-1 through M-3 for staffing and other specific costs for the Building, Planning & Housing Departments.

Actual Annual Budgets Long Term Projections

Budget Document Page 29324



Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule M-1- Housing Office

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (Note 1) 3% 14,892    15,368    15,563     15,563          -                    16,692        1,129              16,692       16,692       16,692       16,692       99,023      
Health Benefits (Note 4) 0.50% 1,791      1,870      1,979       1,979            -                    1,989          10                   2,128         2,277         2,437         2,607         13,418      
Dependent Health Reimbursement (Note 7) (542)        (542)        (542)         (542)              -                    (542)            -                      (542)           (542)           (542)           (542)           (3,252)       
Payroll Taxes (Note 2) 2,377      2,283      2,394       2,394            -                    2,567          174                 2,567         2,567         2,567         2,567         15,230      
Retirement Benefits (Note 3) 1.93% -              -              300          300               -                    300             0                     300            300            300            300            1,800        
Workers Compensation 5% 9             12           10            10                 -                    10               0                     11              12              12              13              68             
Other Employee Benefits (Note 5) 4% 68           104         119          119               -                    119             -                      124            129            134            140            765           

Subtotal, Employee Costs 18,596    19,096    19,823     19,823          -                    21,136        1,313              21,281       21,435       21,600       21,777       127,052    
Consultant Services -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
Public Noticing -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
Recruiting -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
Dues & Fees -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
Travel, Education & Training -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
Business Meals -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
Employee Appreciation -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
Regional Housing Authority Funding 60,752    -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
RHA Housing Needs Assessment (8) -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                
Land Ownership/Density Costs (Note 6) -              -              -               -                    -                    -                  -                      -                 -                 -                 -                 -                

Total Housing Office 79,348    19,096    19,823     19,823          -                    21,136        1,313              21,281       21,435       21,600       21,777       127,052    

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Community Development Director 0.15 0.15 0.15 0.15 0.00 0.15 0.00 0.15 0.15 0.15 0.15
Administrative Support 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

 Building Inspector 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Staff 0.15 0.15 0.15 0.15 0.00 0.15 0.00 0.15 0.15 0.15 0.15

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
6. The Town of Mountain Village currently holds units of employee density which incur TMVOA dues of approximately $864 / year.
7. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
8. This funding has moved to the Affordable Housing Development Fund.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule M-2- Building Division

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (Note 1) 3% 121,019  127,141  169,721   169,721        -                190,349     20,628            190,349     190,349     190,349     190,349     1,121,469  
Health Benefits (Note 4) 0.50% 16,094    21,811    32,421     32,421          -                35,876       3,455              38,387       41,074       43,950       47,026       238,734     
Dependent Health Reimbursement (Note 5) (325)        (325)        (2,292)      (2,292)           -                (2,292)        -                  (2,292)        (2,292)        (2,292)        (2,292)        (13,752)      
Payroll Taxes (Note 2) 18,635    19,595    26,103     26,035          (68)                29,276       3,240              29,276       29,276       29,276       29,276       172,414     
Retirement Benefits (Note 3) 2.41% 2,232      3,064      3,130       4,090            960               4,587         497                 4,587         4,610         4,633         4,656         27,161       
Workers Compensation 2% 625         868         900          900               -                915            15                   931            946            962            978            5,632         
Other Employee Benefits (Note 6) 0% 773         1,316      1,391       1,391            -                1,391         -                  1,391         1,391         1,391         1,391         8,348         

Subtotal, Employee Costs 159,053  173,470  231,374   232,266        892               260,102     27,836            262,629     265,355     268,269     271,385     1,560,005  
Consultation Fees (7) -          1,343      5,000       5,000            -                5,000         -                  5,000         5,000         5,000         5,000         30,000       
Uniforms-Safety Equipment -          -          500          500               -                500            -                  500            500            500            500            3,000         
Vehicle - R&M 1,497      1,191      650          650               -                650            -                  650            650            650            650            3,900         
Public Noticing 386         -          -           -                -                -             -                  -             -             -             -             -             
Printing & Binding 1,134      -          -           -                -                -             -                  -             -             -             -             -             
UBC/IRC/IBC Book Supplies -          2,995      1,500       1,500            -                2,000         500                 2,000         2,000         2,000         2,000         11,500       
Dues, Fees & Licenses 205         250         1,000       1,000            -                1,000         -                  1,000         1,000         1,000         1,000         6,000         
Travel, Education & Conferences 2,685      5,298      2,500       2,500            -                5,000         2,500              2,500         2,500         2,500         2,500         17,500       
Contract Labor (8) 1,556      -          -           4,000            4,000            4,000         -                  4,000         4,000         4,000         4,000         24,000       
Supplies 685         -          -           -                -                -             -                  -             -             -             -             -             
Business Meals -          335         -           -                -                1,000         1,000              1,000         1,000         1,000         1,000         5,000         
Employee Appreciation -          13           138          138               -                250            113                 138            138            138            138            938            
Books & Periodicals 31           99           200          200               -                200            -                  200            200            200            200            1,200         
Non-Capital Equipment -          -          500          500               -                500            -                  500            500            500            500            3,000         
Utilities- Gasoline 5% 1,407      1,506      2,084       2,600            516               3,200         600                 3,360         3,528         3,704         3,890         20,282       

Total Building Division 168,638  186,500  245,446   250,854        5,408            283,402     32,548            283,476     286,370     289,461     292,762     1,686,325  

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
 Director of Community Development 0.25 0.25 0.25 0.25 0.00 0.25 0.00 0.25 0.25 0.25 0.25
Building Official 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Building Inspectors 0.00 0.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Building & Planning Administrator 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Administrative 0.50 0.50 0.50 0.90 0.40 0.90 0.00 0.50 0.50 0.50 0.50

Total Staff 1.75 1.75 2.75 3.15 0.40 3.15 0.00 2.75 2.75 2.75 2.75
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Contractors licensing training costs.
8. For occasions on which we need a contratced inspector due to illness, vacations, etc.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule M-3- Planning & Zoning Division

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (Note 1) 3% 174,601  184,705  188,388   198,388        10,000          232,647     34,259            212,647     212,647     212,647     212,647     1,281,623  
Health Benefits (Note 4) 0.50% 37,016    38,655    39,026     39,026          -               39,221       195                 41,966       44,904       48,047       51,411       264,575     
Dependent Health Reimbursement (Note 5) (1,300)     (1,474)     (637)        (637)             -               (637)           -                  (637)           (637)           (637)           (637)           (3,821)        
Payroll Taxes (Note 2) 26,863    28,240    28,974     28,974          -               35,781       6,807              32,705       32,705       32,705       32,705       195,576     
Retirement Benefits (Note 3) 3.03% 4,984      5,592      5,377       6,007            630              7,044         1,037              6,438         6,438         6,438         6,438         38,804       
Workers Compensation 5% 1,129      1,173      1,549       1,549            -               1,627         77                   1,708         1,793         1,883         1,977         10,537       
Other Employee Benefits (Note 6) 0% 1,424      1,460      2,465       2,465            -               2,465         -                  2,465         2,465         2,465         2,465         14,787       

Subtotal, Employee Costs 244,717  258,352  265,142   275,772        10,630          318,147     42,375            297,292     300,315     303,548     307,006     1,802,081  
Consultation Fees- Planning (7) -          65,325    101,000   30,000          (71,000)        5,000         (25,000)           1,500         1,500         1,500         1,500         41,000       
Consultation Fees- Master Planning (8) -          -          50,000     -               (50,000)        50,000       50,000            -             -             -             -             50,000       
Consultation Fees- Engineering 546         550         -          -               -               -             -                  -             -             -             -             -            
Forestry Management (9) 1,114      24,800    30,000     30,000          -               50,000       20,000            50,000       50,000       50,000       50,000       280,000     
Public Noticing 1,700      164         3,000       3,000            -               3,000         -                  3,000         3,000         3,000         3,000         18,000       
Printing & Binding 18           2,273      3,500       3,500            -               3,500         -                  3,500         3,500         3,500         3,500         21,000       
Recording Fees 312         664         600          600              -               600            -                  600            600            600            600            3,600         
Dues, Fees & Licenses 366         906         1,400       1,400            -               1,400         -                  1,400         1,400         1,400         1,400         8,400         
Travel, Education, Conferences 1,937      2,344      5,500       5,500            -               5,500         -                  5,000         5,000         5,000         5,000         31,000       
Business Meals (DRB lunches) 2,934      2,893      3,000       3,000            -               3,000         -                  3,000         3,000         3,000         3,000         18,000       
Employee Appreciation 179         293         155          155              -               155            -                  155            155            155            155            930            
Other Benefits (DRB-Ski Passes) 6,178      6,164      7,155       7,155            -               7,155         -                  7,155         7,155         7,155         7,155         42,930       
Books & Periodicals 43           -          -          -               -               -             -                  -             -             -             -             -            

Total Planning & Zoning Division 260,043  364,727  470,452   360,082        (110,370)      447,457     87,375            372,602     375,625     378,858     382,316     2,316,941  

Notes:
1. Budget assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
 Director of Community Development 0.60 0.60 0.60 0.60 0.00 0.60 0.00 0.60 0.60 0.60 0.60
Town Forester 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Planner 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Administrative Staff 0.50 0.50 0.50 0.50 0.00 0.50 0.00 0.50 0.50 0.50 0.50

Total Staff 3.10 3.10 3.10 3.10 0.00 3.10 0.00 3.10 3.10 3.10 3.10
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. 2015 - Wetlands permit and planning costs.
8. 2016 - Estimated costs for Conference Center Plaza and Village Pond Park Plan or Tow Hall sub-area.  
9. 2015 - Fire Mitigation/Forest Health Project on OS-2.  2016 - Fire Mitigation/Forest Health Projects, increased funds to enable mitigation on all Town owned and over the next 3-5 years.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
General Fund
Schedule N- Other Capital Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Capital Expenditures:
Facility Improvements

Fiber Upgrade -              -               -             -             -             -             -                 -             -             -             -             -              
Shop- Lay Down Area -              -               -             -             -             -             -                 -             -             -             -             -              

Area Improvements -             
Boilers Major Repair and Replacement (5) -              107,262       60,000       60,000       -             60,000       -                 60,000       60,000       60,000       60,000       360,000      
Snowmelt / Plaza Improvements (1) 52,808        40,531         -             -             -             -             -                 -             -             -             -             -              
Ice Skate Commercial Facility -              -               -             -             -             -             -                 -             -             -             -             -              
Ice Skate Commercial Facility - Finishing -              -               -             -             -             -             -                 -             -             -             -             -              
Zamboni Building -              -               -             -             -             -             -                 -             -             -             -             -              
Public Restrooms -              -               -             -             -             30,000       30,000           -             -             -             -             30,000        
Lot 50/51 Commercial Space -              -               -             -             -             -             -                 -             -             -             -             -              
Street Lights -              -               -             -             -             -             -                 -             -             -             -             -              
Beach Power Unit -              -               -             -             -                 -              
Heritage Plaza Repairs -              -               -             -             -             -             -                 -             -             -             -             -              
Recreation Projects (4) 30,986        19,562         45,000       45,000       -             45,000       -                 45,000       45,000       45,000       45,000       270,000      
Bearproof Containers (2) 19,149        1,561           -             -             -             -             -                 -             -             -             -             -              
Environmental Projects (3) 64,094        120,001       300,000     150,000     (150,000)   20,000       (130,000)        20,000       20,000       20,000       20,000       250,000      
Skating Rink Zamboni -              -               -             -             -             -             -                 -             -             -             -             -              

Other -             
Police Facility -              -               -             -             -             -             -                 -             -             -             -             -              
Conference Call Upgrades -              -               -             -             -             -             -                 -             -             -             -             -              
Fire Station Building Repair and Maintenance -              765              56,235       56,235       -             -             (56,235)          -             -             -             -             56,235        

Total Capital Expenditures 167,036      289,682       461,235     311,235     (150,000)   155,000     (155,889)        125,000     125,000     125,000     125,000     966,235      

Notes:
1. 2012-2014 TCC Plaza Improvements
2. Bear can purchases for public failities are complete.
3. These funds will be allocated to three focus areas of environmental sustainability including energy, waste/recycling, and watershed health. 

2016 Energy Efficiencies/Renewables:  Solar Energy on Maintenance Shop Facility:  $50,000 (combined with energy mitigation, rebate funds)
2016 Waste/Recycling:  No projects planned for 2016.

4. 2014 - Lower Village Trail; Big Billies Trail connector; Blvd Trail improvements 2015: Russell Drive Trail, Blvd Trail improvements, Meadows Boardwalk improvements; 2016: Stegosaurius Trail, Blvd Trail
improvements 

5. 2012 - Conference Center Boiler, 2013 - Sunset Plaza Center Boiler. 2014 - complete TCC Legacy boiler project with vault, mains, and manifolds.
2015 - Replace mains and connect snowmelt at See Forever, replace mains and insulate manafold boxes at Town Hall, new controls for Town Hall.  2016 - New controls for La Chamonix. 
2017 - New controls at Oak Street. 2018 - Replace a boiler.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Vehicle and Equipment Acquisition Fund

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Revenues
CMAQ Grant -               124,000   194,557  194,557   -                244,000    49,443            -              -              -              -              438,557     
CASTA Grant -               100,000   -              56,000     56,000      -                (56,000)           104,000  120,000  -              -              280,000     
Insurance Proceeds -               -               -              -               -                -                -                      -              -              -              -              -             
Sale of Assets -               33,000     -              -               -                -                -                      -              -              -              -              -             
Grant Success Fees -               (3,360)      (11,673)   (15,033)    (3,360)       (14,640)    393                 (6,240)     (7,200)     -              -              (43,113)      
Total Revenues -               253,640   182,884  235,524   52,640      229,360    (6,557)             97,760    112,800  -              -              718,557     

Vehicle and Equipment Acquisitions
Vehicles

Road & Bridge Vehicles (1) 23,469     194,165   165,000  165,000   -            15,000      (150,000)         26,000    -          40,000    -          246,000     
Vehicle Maintenance (Shop) Vehicles (11) -           -           -          -           -            -            -                  28,000    -          -          -          28,000       
Trail Vehicles and Equipment (2) -           8,700       15,000    15,000     -            15,000      -                  215,000  15,000    15,000    -          275,000     
Employee Shuttle Vehicles (3) -           136,163   70,000    -           (70,000)     80,000      80,000            -          150,000  90,000    -          320,000     
Municipal Bus Vehicles (4) -           -           70,000    155,000   85,000      -            (155,000)         130,000  -              -          -          285,000     
Plaza Services Vehicles (5) 17,743     23,743     -          -           -            25,000      25,000            -          -          -          -          25,000       
Building and Facility Maintenance Vehicles (6) -           -           -          -           -            -            -                  40,000    -              -          -          40,000       
Police Vehicles (7) 35,609     -           39,000    39,000     -            39,000      -                  39,000    39,000    -          -          156,000     
Bobcat Lease Exchange (13) 2% -           6,698       7,200      7,200       -            37,997      30,797            7,650      7,803      7,959      8,118      76,727       
Community Services Vehicles (8) -           -           -          -           -            -            -                  -          -          -          -          -             

Heavy Equipment -           -                  
Road & Bridge Heavy Equipment (9) -           22,704     87,500    87,500     -            305,000    217,500          109,426  124,932  -          -          626,858     
Shop Equipment (11) -           -           -          -           -            8,500        8,500              -          -          -          -          8,500         
Parks & Rec Equipment (12) 9,895       -           -          -           -            145,000    145,000          -          -          -          -          145,000     
Plaza Services Equipment (10) -           7,900       -          -           -            40,000      40,000            -          -          -          -          40,000       

Other F,F & E
PD - Equipment  -           -           -          -           -            -            -                  -          -          -          -          -             

Total Vehicle & Equipment Acquisitions 86,716     400,072   453,700  468,700   15,000      710,497    241,797          595,076  336,735  152,959  8,118      2,272,085  

Beginning Fund Balance 70,682     20,347     59,908    59,908     -            110,318    50,409            240,019  382,974  442,954  488,842  59,908       

 Transfer from GF 36,381     185,994   352,061  283,586   (68,475)     610,838    327,252          640,271  283,916  198,847  10,554    2,096,486  

Ending Fund Balance 20,347     59,908     141,153  110,318   (30,835)     240,019    382,974  442,954  488,842  491,277  

Notes:
*This item requires additional Council approval before moving forward with this budget authorization.
1. R&B vehicles to be replaced include:  2014: Combo Snowplow 80% grant match on $155,000. 2015: Combo Snowplow 83% grant match on $160,000. 2017: Pick-up truck 2016.
2. Rec & Trails: 2014 - ATV; 2015 - Polaris Ranger; 2016 - snowmobile; 2018 - trail ATV; 2019 - snowmobile   
3. Shuttle vehicles: 2014 - 5 vans with $100,000 grant offset; 2016 - 2 fuel efficient vehicles w/ $0 grant; 2018 - 5 vans with 80% grant offset; 2019 - 2 fuel efficient vehicles w $0 grant offset 
4. Buses: 2014: 1 $76,000 bus with $56,000 grant offset - paid for in 2015; 2015: 1 $79,000 bus w/ $0 grant; 2017 - 1 hybrid bus with 80% grant offset 
5. Property Maintenance vehicles to be replaced are: 2014: Workman utility vehicle; 2016 Cushman utility vehicle
6. Building and facility maintenance vehicle replacement.
7.
8. No vehicle replacement scheduled at this time.
9. R&B heavy equipment replacement includes:  2014: Lease equipment. Used crackfill machine for road repair and Hotsy power washer. 2015: New snowblower and broom attachments and 

scrubber/sweeper.  2017: Replace Backhoe. 2018: Replace excavator. CMAQ grant funded Sweeper, 2016.
10. Plan assumes the following equipment will be replaced:  2014: a four wheeler, 2016: a Toro 3500D riding mower.
11. Replace 3/4 Pick-up.  New welder, $5,000, tire pressure sensor scanner, $1,700, Snap On analyzer upgrade, $1,800.
12.  Rec & Trails: 2016 -  ice rink tractor @ $40,000, mini-excavator @ $105,000 (shared use: Rec, Public Works & Prop Mtc)
13. Purchase of a new skid-steer loader, then it will be In the lease exchange program.

Actual Annual Budgets Long Term Projections

 Plan assumes one police department vehicle will be replaced each year to allow a five year usage period out of each of the vehicles (7) in the department. 2014 no vehicle replacement 
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Capital Projects Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Revenue
Grant Proceeds (DOJ) 362,403         83,725           53,872           53,872           -                 -                     (53,872)           -                   -                   -                   -                   53,872            
RAL Reimbursement, Ramp & Tunnel -                 -                 -                     -                     -                 -                     -                  -                   -                   -                   -                   
Interest Income -                  

2006A Parking Bonds Capital Reserves -                 -                 -                     -                     -                 -                     -                  -                   -                   -                   -                   -                  
2006B Recreation Center Bonds Capital Reserves -                 -                 -                     -                     -                 -                     -                  -                   -                   -                   -                   -                  
Developer Notes 32,030           39,693           9,950             9,950             -                 9,950             -                  9,950            9,950            9,950            9,950            59,700            

Total Revenues 394,432         123,418         63,822           63,822           -                 9,950             (53,872)           9,950            9,950            9,950            9,950            113,572          

Capital Projects
Grant Success Fees -                 -                 -                 -                 -                 -                 -                  -                   -                   -                   -                   -                  
DOJ  / Communications System Project 362,403         83,725           53,872           53,872           -                 -                 (53,872)           -                   -                   -                   -                   53,872            
Parking Structure Deck Sealants 132,924         -                 -                 -                 -                 -                 -                  -                   -                   -                   -                   -                  
Sunset Plaza Improvements 296,900         -                 -                 -                 -                 100,000         100,000          -                   -                   -                   -                   100,000          
Meadows Improvement Plan -                 61,884           438,430         438,430         -                 500,000         61,570            -                   -                   -                   -                   938,430          
Ramp & Tunnel Lot 50/51 -                 -                 -                 -                 -                 -                 -                  -                   -                   -                   -                   -                  
Recreation Center -                 -                 -                 -                 -                 -                 -                  -                   -                   -                   -                   -                  

Total Capital Project Expenditures 792,227         145,609         492,302         492,302         -                 600,000         107,698          -               -               -               -               1,092,302       

Surplus / (Deficit) (397,794)        (22,191)          (428,480)        (428,480)        -                 (590,050)        (161,570)         9,950            9,950            9,950            9,950            (978,730)         

Other Financing Sources/(Uses):
Transfer From / (To) -AHDF -                 54,221           438,430         438,430         -                 -                 (438,430)         -                   -                   -                   -                   438,430          
Transfer From / (To) DSF Reserve 295,000         -                 -                 -                 -                 -                 -                  -                   -                   -                   -                   -                  
Transfer From / (To) General Fund 70,765           -                 -                 -                 -                 600,000         600,000          -                   -                   -                   -                   600,000          

Total Other Financing Sources / Uses 365,765         54,221           438,430         438,430         -                 600,000         161,570          -               -               -               -               1,038,430       

Surplus / (Deficit) (32,029)          32,030           9,950             9,950             -                 9,950             -                  9,950            9,950            9,950            9,950            59,700            

Beginning Fund Balances
Total Beginning Fund Balance ` 32,029           -                     32,030           32,030           -                 41,980           9,950              51,930          61,880          71,830          81,780          
Ending Fund Balance
Total Ending Fund Balance -                 32,030           41,980           41,980           -                 51,930           9,950              61,880          71,830          81,780          91,730          

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Tourism Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Revenues

Lodging Taxes (1/2 of Lodging revenues) (Note 1) 541,212     601,584     533,044     669,792        136,748        676,490     6,698              683,255     690,087     696,988     710,928     4,127,541    
Business License Fees (Note 2) 268,235     270,572     273,856     273,856        -                273,856     -                  273,856     273,856     273,856     273,856     1,643,136    
Airline Guaranty Lodging Taxes (Note 3) 541,212     601,584     533,044     669,792        136,748        676,490     6,698              683,255     690,087     696,988     710,928     4,127,541    
Airline Guaranty Restaurant Taxes (Note 4) 274,993     314,825     273,200     317,439        44,239          320,613     3,174              323,819     327,057     330,328     336,935     1,956,191    
Fees and Penalties 15,372       12,546       3,000         22,422          19,422          5,000         (17,422)           5,000         5,000         5,000         5,000         47,422         

Total Revenues 1,641,024  1,801,111  1,616,144  1,953,300     337,156        1,952,449  (851)                1,969,185  1,986,088  2,003,161  2,037,647  11,901,830  
Expenditures

Audit Fees -             -             2,500         2,500            -                2,500         -                  2,500         2,500         2,500         2,500         15,000         
Economic Development Funding -             -             -             -             -                  -             -             -             -             -               
  MTI Funding - Lodging 555,530     595,568     527,714     663,094        (135,380)       669,725     6,631              676,422     683,187     690,018     703,819     3,950,885    
  MTI Funding - Business License 252,140     254,337     257,425     257,425        -                257,425     -                  257,425     257,425     257,425     257,425     1,544,548    
Other Entities (6) -             -             -             -                -                -             -                  -             -             -             -             -               

Subtotal, Economic Development Funding 807,671     849,906     787,638     923,019        (135,380)       929,650     6,631              936,347     943,111     949,943     963,743     5,510,433    
Additional Contributions to MTI (5) -             -             26,000       26,000          -                26,000       -                  26,000       26,000       26,000       26,000       156,000       
Airline Guaranty Program Funding
  Airline Guaranty Lodging Taxes (Note 3) 531,290     589,553     522,383     656,396        (134,013)       662,960     6,564              669,590     676,286     683,049     696,709     4,044,990    
  Airline Guaranty Restaurant Taxes (Note 4) 268,681     308,528     267,736     311,090        (43,354)         314,201     3,111              317,343     320,516     323,721     330,196     1,917,067    
Subtotal, Airline Guaranty Program Funding 799,971     898,081     790,119     967,486        (177,367)       977,161     9,675              986,933     996,802     1,006,770  1,026,905  5,962,057    
Additional Contributions to Airline Guaranty (5) 100,000     25,000       -             -                -                -             -                  -             -             -             -             -               

Total Expenditures 1,707,641  1,772,987  1,603,758  1,916,505     (312,747)       1,932,811  16,306            1,949,280  1,965,913  1,982,713  2,016,649  11,628,490  

Excess Revenue over Expenditures (66,618)      28,124       12,387       36,795          649,903        19,638       7,252              19,905       20,175       20,448       20,998       113,551       

Other Financing Sources / (Uses)
Treasurer's Fee - 1% on Tourism Lodging Taxes (5,412)        (6,016)        (5,330)        (6,698)           (1,367)           (6,765)        (67)                  (6,833)        (6,901)        (6,970)        (7,109)        (41,275)        
Treasurer's Fee - 6% of Tourism Business Licenses (16,094)      (16,234)      (16,431)      (16,431)         -                (16,431)      -                  (16,431)      (16,431)      (16,431)      (16,431)      (98,588)        
Treasurer's Fee - 2% on Airline Guaranty Lodging Taxes (10,824)      (12,032)      (10,661)      (13,396)         (2,735)           (13,530)      (134)                (13,665)      (13,802)      (13,940)      (14,219)      (82,551)        
Treasurer's Fee - 2% on Airline Guaranty Restaurant Taxes (5,500)        (6,296)        (5,464)        (6,349)           (885)              (6,412)        (63)                  (6,476)        (6,541)        (6,607)        (6,739)        (39,124)        
Transfers (to)/from the General Fund 104,448     12,454       25,500       6,078            (19,422)         23,500       17,422            (2,500)        (2,500)        (2,500)        (2,500)        19,578         
Transfers from Other Funds -             -             -             -                -                -             -                  26,000       26,000       26,000       26,000       104,000       

Total Other Financing Sources / (Uses) 66,618       (28,124)      (12,387)      (36,795)         (24,409)         (19,638)      17,157            (19,905)      (20,175)      (20,448)      (20,998)      (137,960)      

Surplus / (Deficit) after Other Financing Sources / (Uses) -             -             -             -                -                -             -                  -             -             -             -             

Beginning Fund Balance, Jan 1 -             -             -             -                -                -             -                  -             -             -             -             

Ending Fund Balance, Dec 31 -             -             -             -                -                -             -                  -             -             -             -             

Notes:
1. Assumes a 1% annual increase in lodging tax receipts after 2012.  
2. Assumes Business Licenses will grow by 1% annually after 2013. Assumes business license fees (less a 6% admin fee) will provide funding for marketing.
3. Assumes 1/2 of lodging tax will provide additional funding to regional airline guaranty programs less a 2% admin fee. Assumes 1/2 of lodging tax will provide funding for marketing less a 2% admin fee.
4. Assumes the tax of restaurant sales will provide funding to regional airline guaranty programs less a 2% admin fee.
5. Airline Guaranty requested additional funds in 2012 and 2013 which were granted.  Additional funds for 2012 for MTI are for the Procycling Challenge Race, 2015 for a guest services agent.
6. 2012 - 2017 - Contributions for the Gondola Extended (Gold) Season

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Historical Museum Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Revenues
Historical Museum Property Tax at .333 Mills (Note 1) 105,429  88,343    88,714    88,714          -                98,066      9,352              100,397  107,057  109,388  116,048  619,668    

Total Revenues 105,429  88,343    88,714    88,714          -                98,066      9,352              100,397  107,057  109,388  116,048  619,668    

Expenditures
Historical Museum Funding 103,316  86,573    86,940    86,940          -                96,104      9,165              98,389    104,915  107,200  113,727  607,274    
Treasurer's Fee (2%) To San Miguel County 2,113      1,770      1,774      1,774            -                1,961        187                 2,008      2,141      2,188      2,321      12,393      

Total Expenditures 105,429  88,343    88,714    88,714          -                98,066      9,352              100,397  107,057  109,388  116,048  619,668    

Surplus / (Deficit) -          -          -          -                -                -            -                  -          -          -          -          

Beginning Fund Balance, Jan 1 -          -          -          -                -                -            -                  -          -          -          -          

Ending Fund Balance, Dec 31 -          -          -          -                -                -            -                  -          -          -          -          

Assessed Valuation 317,579  265,515  266,408  266,408        -                294,491    28,083            301,491  321,491  328,491  348,491  

Notes:
1. The .333 Historical Museum Mil Levy was approved by voters in November, 2004 and will be dedicated entirely to the Telluride Historical Museum.  

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Parking Services Fund

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Parking Revenues
Parking Permits 1% 11,580     14,986     12,000       12,000          -                    12,000       -                      12,000       12,000       12,000         12,000         72,000        
Parking Meter Collections 5% 11,157     10,750     9,500         9,500            -                    9,500         -                      9,500         9,500         9,500           9,500           57,000        
Gondola Parking Garage Fees (6) 5% 128,917   140,173   95,200       95,200          -                    95,200       -                      95,200       95,200       95,200         95,200         571,200      
Special Event Parking Fees (8) 5,000       41,743     38,250       38,250          -                    41,000       2,750              41,000       41,000       41,000         41,000         243,250      
Heritage Parking Garage (6) 146,813   139,895   131,000     131,000        -                    131,000     -                      131,000     131,000     131,000       131,000       786,000      
Contributions 19,567     20,771     18,500       18,500          -                    18,500       -                      18,500       18,500       18,500         18,500         111,000      
Police - Parking Fines 5% 7,843       29,182     13,000       13,000          -                    13,000       -                      13,000       13,000       13,000         13,000         78,000        
Sale of Assets -               -               -                 -                    -                    -                 -                      -                 -                 -                  -                  -                  

Subtotal, Revenues 330,878   397,500   317,450     317,450        -                    320,200     2,750              320,200     320,200     320,200       320,200       1,846,450   

Employee Costs
Salaries & Wages (1) 2% 84,927     85,191     103,956     95,956          (8,000)           105,793     9,837              105,793     105,793     105,793       105,793       624,922      
Health Benefits (Note 4) 0.50% 19,033     21,188     21,539       21,539          -                    21,646       108                 23,162       24,783       26,518         28,374         146,021      
Payroll Taxes (2) 13,013     12,437     15,988       14,720          (1,269)           16,271       1,551              16,271       16,271       16,271         16,271         96,075        
Retirement Benefits (3) 1,652       2,182       2,549         2,549            -                    2,810         261                 2,810         2,810         2,810           2,810           16,597        
Workers Compensation 5% 3,255       16            2,531         2,531            -                    2,657         127                 2,790         2,929         3,076           3,230           17,212        
Other Employee Benefits (5) 1,171       1,303       3,180         3,180            -                    3,180         -                      3,180         3,180         3,180           3,180           19,080        

Subtotal, Employee Costs 123,051   122,316   149,742     140,473        (9,269)           152,357     11,884            154,005     155,766     157,647       159,658       919,907      

Parking Expenses - General
(Parking Ticket) Bad Debt Expense 7,483       -               5,100         5,100            -                    5,100         -                      5,202         5,306         5,412           5,520           31,641        
Communications 3% 2,536       2,979       3,600         3,600            -                    3,600         -                      3,708         3,819         3,934           4,052           22,713        
General Supplies & Other Expenses 3% 1,262       161          1,030         1,500            470               1,030         (470)                1,061         1,093         1,126           1,159           6,968          
Bobcat Lease Exchange -               4,342       4,800         4,800            -                    4,800         -                      4,800         4,896         4,994           5,094           29,384        
Contingency -               -               -                 -                    -                    -                 -                      -                 -                 -                  -                  -                  

Gondola Parking Garage Maintenance
Maintenance 2,228       1,698       5,000         5,000            -                    5,000         -                      5,000         5,000         5,000           5,000           30,000        
Striping 1,940       2,210       2,000         2,000            -                    2,000         -                      2,000         2,000         2,000           2,000           12,000        
Credit Card Fees 494          -               2,000         -                    (2,000)           -                 -                      -                 -                 -                  -                  -                  
General Supplies and Materials 3% 234          3,604       2,000         2,000            -                    2,000         -                      2,060         2,122         2,185           2,251           12,618        
Utilities-Electric 7% 24,804     17,363     27,180       20,000          (7,180)           21,400       1,400              22,898       24,501       26,216         28,051         143,066      
Elevator Maintenance 6,491       7,758       10,000       10,000          -                    10,000       -                      10,000       10,000       10,000         10,000         60,000        
Concrete & Asphalt Repair 1,364       1,311       15,000       15,000          -                    15,000       -                      15,000       15,000       15,000         15,000         90,000        
Painting -               1,618       2,000         2,000            -                    2,000         -                      2,000         2,000         2,000           2,000           12,000        
Utilities-Gasoline 5% -               566          525            525               -                    525            -                      551            579            608              638              3,426          
Internet Costs -               524          700            700               -                    700            -                      700            700            700              700              4,200          

Surface Lots Maintenance -                    
Maintenance 3,579       3,770       6,760         6,760            -                    6,760         -                      6,760         6,760         6,760           6,760           40,560        
Striping 4,060       5,060       3,000         3,000            -                    3,000         -                      3,000         3,000         3,000           3,000           18,000        
Credit Card Fees 1% 4,634       6,372       4,500         11,500          7,000            11,500       -                      11,615       11,731       11,848         11,967         70,162        
Parking Meter Supplies 4,811       8,707       8,000         10,000          2,000            10,000       -                      10,000       10,000       10,000         10,000         60,000        

Heritage Garage -                    
Maintenance 852          7,470       5,000         5,000            -                    5,000         -                      5,000         5,000         5,000           5,000           30,000        
Elevator Maintenance 7,347       6,033       8,000         8,000            -                    8,000         -                      8,000         8,000         8,000           8,000           48,000        
Striping 1,300       2,060       2,500         2,500            -                    2,500         -                      2,500         2,500         2,500           2,500           15,000        
Floor Sealing -               20,889     -                 -                    -                    -                 -                      -                 -                 -                  25,000         25,000        
General Shared Facility Dues & Expenses 58,669     61,337     59,255       59,255          -                    59,255       -                      59,255       59,255       59,255         59,255         355,530      
Credit Card Fees 1% 9,630       7,059       13,390       8,390            (5,000)           8,390         -                      8,474         8,559         8,644           8,731           51,187        
General Supplies & Other Expenses 3% 2,270       4,294       6,180         6,180            -                    6,180         -                      6,365         6,556         6,753           6,956           38,990        
Software/Call Center Support 18,782     2,538       4,000         12,000          8,000            12,000       -                      12,000       12,000       12,000         12,000         72,000        

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Parking Services Fund

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Actual Annual Budgets Long Term Projections

Meadows Lot -                    -                    -                      
Striping 1,000       2,000       -                 -                    -                    -                 -                      -                 -                 -                  -                  -                  
Engineering -               -               -                 -                    -                    -                 -                      -                 -                 -                  -                  -                  
    Total Expenditures 288,821   304,038   351,262     345,283        (5,978)           358,097     12,814            361,955     366,143     370,583       400,291       2,202,352   

Capital Expenditures
Capital Costs - Parkeon Meters (7) -               24,889     6,000         6,000            -                    -                 (6,000)             10,000       10,000       10,000         10,000         46,000        
Credit Card Readers -               -               8,000         8,000            -                    -                 (8,000)             -                 -                 -                  -                  8,000          
Walkup Pay Station (HPG) -               -               -                 -                    -                    -                 -                      -                 -                 -                  -                  -                  
Security Cameras (HPG) -               -               4,000         4,000            -                    -                 (4,000)             -                 -                 -                  -                  4,000          

Total, Capital -               24,889     18,000       18,000          (2,688)           -                 (18,000)           10,000       10,000       10,000         10,000         3,511,157   

Beginning Fund Balance -           -           -             -                -                -             -                  -             -             -              -              

 Transfer (to) GF-Overhead Allocation (30,777)    (31,821)    (28,971)      (30,930)         (1,959)           (29,655)      1,275              (28,119)      (27,242)      (28,573)       (30,685)       (175,203)     

Surplus (Deficit) 11,280     36,752     (80,783)      (76,763)         4,020            (67,552)      9,211              (79,874)      (83,185)      (88,956)       (120,776)     (517,105)     

Transfer (to) from GF (11,280)    (36,752)    80,783       76,763          (4,020)           67,552       (9,211)             79,874       83,185       88,956         120,776       517,105      

Ending Fund Balance -           -           -             -                -                -             -             -             -              -              

The Parking Services Fund will begin in 2010.  All expenses and revenues shown prior to 2010 are equivalent accounts currently in the General Fund and are presented here for comparative purposes only.

1. Plan assumes the following staffing level Original Revised Proposed Projected Projected Projected Projected 
2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020

Transit Director 0.20 0.20 0.20 0.10 -0.10 0.10 0.00 0.10 0.10 0.10 0.10
Transit Coordinator 0.35 0.35 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transit Ops manager 0.20 0.20 0.20 0.20 0.00 0.20 0.00 0.20 0.20 0.20 0.20
Community Services Officers- 2 total @ .65 1.30 1.30 1.30 1.30 0.00 1.30 0.00 1.30 1.30 1.30 1.30
Snow Removal 0.40 0.40 0.40 0.40 0.00 0.40 0.00 0.40 0.40 0.40 0.40
Parking Attendant (FTE) 0.70 0.70 0.35 0.40 0.05 0.40 0.00 0.00 0.00 0.00 0.00
Total 3.15         3.15         2.45           2.40              (0.05)             2.40           -                  2.00           2.00           2.00             2.00             

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
6. Assumes winter season daytime fees collected at GPG from the winter of 2015/16 through 2020.
7. 2014 - 3 new meters replacing the T-2 parking management system with a pay and display at HPG.  A 4th meter installed at NVC w/ lease (2014) to purchase (2015).  2017 - 1 new meter
8. 2014 - BG $30,000, TR $0, B&B $6,000; 2015 -  BG $30,000, TR $2,250, B&B $6,000;  2016-2018 - BG $30,000, TR $5,000, B&B $6,000  
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Communications System Fund
Summary

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Revenues
Service Fee Revenues A 15,767   -             -            -                    -                    -               -                      -             -             -               -               -                

Total Revenues 15,767   -             -            -                    -                    -               -                      -             -             -               -               -                

Expenditures
Communications Department B 11,297   -             -            -                    -                    -               -                      -             -             -               -               -                
Contingency (2%) -             -             -            -                    -                    -               -                      -             -             -               -               -                

Total Expenditures 11,297   -             -            -                    -                    -               -                      -             -             -               -               -                

Surplus / (Deficit) 4,470     -             -            -                    -                    -               -                      -             -             -               -               -                

Other Sources / (Uses)
Transfer From / (To) General Fund -             (8,688)    -            -                    -                    -               -                      -             -             -               -               -                

Total Other Sources / (Uses) -             (8,688)    -            -                    -                    -               -                      -             -             -               -               -                

Surplus / (Deficit) 4,470     (8,688)    -            -                    -                    -               -                      -             -             -               -               -                

Beginning Fund Balance 4,218     8,688     -            -                    -                    -               -                      -             -             -               -               

Ending Fund Balance 8,688     -             -            -                    -                    -               -                      -             -             -               -               

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan

Communications System Fund
Schedule A - Revenues

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Revenues
Annual System User Fees (2) 8,691    -       -                -                -                -                -                -       -       -       -       -            
Radio Sales 3,126    -       -                -                -                -                -                -       -       -       -       -            
Programming Revenues -       -       -                -                -                -                -                -       -       -       -       -            
Sales & Labor Revenues 1,050    -       -                -                -                -                -                -       -       -       -       -            
Dispatch Access Fees 2,900    -       -                -                -                -                -                -       -       -       -       -            
Equipment Rental -       -       -                -                -                -       -       -       -       -            
Microwave Link -       -       -                -                -                -                -                -       -       -       -       -            
System Initiation Fees -       -       -                -                -                -                -                -       -       -       -       -            
Miscellaneous -       -       -                -                -                -                -                -       -       -       -       -            

Total Revenues 15,767  -       -                -                -                -                -                -       -       -       -       -            

Notes:
1. Current system users are as follows: 2. Current Dispatch Users

Guest Services Telluride Transit Telluride Fire Protection District
Town of Mountain Village Various Departments - R&B, PD, Gondola, PM, DAR, W/S, VM Telluride Marshals Office
Telluride Marshall's Office Town of Mountain Village Police Department
Telluride Fire Protection District
Colorado Department of Wildlife

2. For many users, this was their primary system, in 2012 some users have new primary systems, making this their secondary system, which is billed at a reduced rate.

Communications System Fund
Schedule B- Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Repair & Maintenance 3,759    -       -                -                -                -                -                -       -       -       -       -            
Site Lease 470       -       -                -                -                -                -                -       -       -       -       -            
Insurance 3,134    -       -                -                -                -                -                -       -       -       -       -            
Communications 3,072    -       -                -                -                -                -                -       -       -       -       -            
Licenses -       -       -                -                -                -                -                -       -       -       -       -            
Postage and Freight -       -       -                -                -                -                -                -       -       -       -       -            
General Supplies & Materials 765       -       -                -                -                -                -                -       -       -       -       -            
Software Support -       -       -                -                -                -                -                -       -       -       -       -            
Business Meals 97         -       -                -                -                -                -                -       -       -       -       -            
Total Communications Costs 11,297  -       -                -                -                -                -                -       -       -       -       -            

Actual Annual Budgets Long Term Projections

Actual Annual Budgets Long Term Projections

Budget Document Page 41336



Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Child Development Fund - Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Revenues
Daycare 280,983   278,688   286,068   293,305   7,237        276,197    (17,107)           278,548   280,921   283,319   285,741   1,698,030    
Preschool 187,731   187,621   197,475   182,151   (15,324)     177,015    (5,136)             178,631   180,264   181,913   183,578   1,083,552    

Total Revenues 468,713   466,309   483,543   475,455   (8,087)       453,212    (22,243)           457,179   461,185   465,232   469,319   2,781,583    

Operating Expenditures
Daycare 380,849   367,810   422,240   414,020   (8,220)       409,451    (4,570)             414,798   420,500   426,581   433,067   2,518,416    
Preschool 160,079   185,437   182,510   178,465   (4,045)       194,077    15,613            196,179   198,421   200,813   203,366   1,171,320    

Total Operating Expenditures 540,929   553,246   604,750   592,485   (12,265)     603,528    11,043            610,976   618,920   627,394   636,433   3,689,736    

Net Operating Surplus / (Deficit) (72,216)    (86,937)    (121,208)  (117,030)  4,178        (150,316)  (33,286)           (153,797)  (157,735)  (162,162)  (167,114)  (908,154)     

Capital Expenditures
Daycare -               -               -               -               -                -               -                      -               -               -               -               -                  
Preschool -               -               -               -               -                -               -                      -               -               -               -               -                  

Total Capital Expenditures -               -               -               -               -                -               -                      -               -               -               -               -                  

Other Sources / (Uses)
Contribution from TMV General Fund 72,216     86,937     121,208   117,030   (4,178)       150,316    33,286            153,797   157,735   162,162   167,114   908,154       
Contribution from Other Sources -               -               -               -               -                -               -                      -               -               -               -               -                  

Total Other Sources / (Uses) 72,216     86,937     121,208   117,030   (4,178)       150,316    33,286            153,797   157,735   162,162   167,114   908,154       

Net Surplus / (Deficit) -               -               -               -               -                -               -                      -               -               -               -               

Beginning Fund Balance, Jan 1 -               -               -               -               -                -               -                      -               -               -               -               

Ending Fund Balance, Dec 31 -               -               -               -               -                -               -                      -               -               -               -               

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Child Development Fund - Daycare
Schedule A - Revenues

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Daycare Fees (1) 239,823  241,045  247,408  247,408        -                235,037         (12,370)            237,388          239,761  242,159  244,581  1,446,333  
Enrollment Fees 1,420      3,380      1,760      1,760            -                1,760             -                   1,760              1,760      1,760      1,760      10,560       
Late Payment Fees 1,000      980         900         900               -                900                -                   900                 900         900         900         5,400         
Special Programs -          -          -          -                -                -                 -                   -                  -          -          -          -             
Fundraising Proceeds 10,967    10,136    6,000      12,237          6,237            8,500             (3,737)              8,500              8,500      8,500      8,500      54,737       
Grant Proceeds (2) 27,772    23,147    30,000    31,000          1,000            30,000           (1,000)              30,000            30,000    30,000    30,000    181,000     
Total Revenues 280,983  278,688  286,068  293,305        7,237            276,197         (17,107)            278,548          280,921  283,319  285,741  1,698,030  

Notes:

1. 2015 2016 2016 Avail. Gross
Rates % Inc. Rates Days Enrollment Potential Rev.

Non Resident Infant 58$         0% 58$         247 2 25,787           
Non Resident Toddler 55$         0% 55$         247 2 24,453           
Resident Infant 54$         0% 54$         247 4 48,017           
Resident Toddler 50$         0% 50$         247 13 149,151         
Total 247,408         

2. Grant Proceeds for 2013-2020 are mainly being used for scholarships.

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Child Development Fund - Daycare
Schedule B-  Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 215,627   219,417   237,565   226,565        (11,000)        222,288      (4,277)             222,288     222,288     222,288     222,288     1,338,007   
Health Benefits (4) 0.50% 56,637     52,122     57,840     64,740          6,900            65,063        324                 69,618       74,491       79,705       85,285       438,902      
Dependent Health Reimbursement (5) (7,220)      (7,176)      (6,567)      (6,567)          -                   (6,567)         -                      (6,567)        (6,567)        (6,567)        (6,567)        (39,403)       
Payroll taxes (2) 32,352     33,303     36,538     34,755          (1,782)          34,188        (567)                34,188       34,188       34,188       34,188       205,695      
Retirement Benefits (3) 3.21% 8,989       5,939       11,091     7,265            (3,826)          7,128          (137)                7,128         7,128         7,128         7,128         42,905        
Workers Compensation 5% 2,069       2,139       2,831       2,831            -                   2,972          142                 3,121         3,277         3,441         3,613         19,254        
Other Employee Benefits (6) 4% 2,525       4,826       8,189       8,189            -                   8,189          -                      8,516         8,857         9,211         9,579         52,540        

Subtotal, Employee Costs 310,979   310,570   347,486   337,777        (9,709)          333,261      (4,516)             338,292     343,662     349,394     355,514     2,057,900   
Employee Appreciation 319          486          360          400               40                 400             -                      400            400            400            400            2,400          
EE Screening 319          25            300          400               100               300             (100)                300            300            300            300            1,900          
Bad Debt Expense 1,409       2,226       500          500               -                   500             -                      500            500            500            500            3,000          
Janitorial 6,548       8,040       8,040       8,040            -                   8,040          -                      8,040         8,040         8,040         8,040         48,240        
Laundry 842          1,022       1,291       1,291            -                   1,291          -                      1,291         1,291         1,291         1,291         7,745          
Facility Expenses (Rent) 18,777     18,899     19,484     19,684          200               19,684        -                      19,684       19,684       19,684       19,684       118,103      
Communications 1,164       752          2,151       1,000            (1,151)          1,000          -                      1,000         1,000         1,000         1,000         6,000          
Internet Services 1,380       1,383       1,458       1,458            -                   1,458          -                      1,458         1,458         1,458         1,458         8,750          
Dues, Fees & Licenses 421          350          100          100               -                   100             -                      100            100            100            100            600             
Travel, Education & Training 3,838       45            1,460       1,460            -                   1,460          -                      1,460         1,460         1,460         1,460         8,760          
Nurse Consultant 450          450          450          450               -                   450             -                      450            450            450            450            2,700          
Postage & Freight -               -               -               100               100               100             100            100            100            100            600             
General Supplies & Materials 5,626       4,345       4,690       3,200            (1,490)          3,200          -                      3,200         3,200         3,200         3,200         19,200        
Office Supplies -               -               -               1,490            1,490            1,490          1,490         1,490         1,490         1,490         8,940          
Fund Raising Expense 275          129          -               1,200            1,200            1,200          -                      1,200         1,200         1,200         1,200         7,200          
Business Meals -               -               105          105               -                   105             -                      105            105            105            105            630             
Food - Snacks 136          203          400          400               -                   400             -                      400            400            400            400            2,400          
Utilities- Electricity 5% 4,368       4,368       6,025       6,025            -                   6,327          301                 6,643         6,975         7,324         7,690         40,985        
Scholarship 23,907     14,277     27,255     27,255          -                   27,500        245                 27,500       27,500       27,500       27,500       164,755      
Toys-Learning Tools -               241          -               1,000            1,000            500             (500)                500            500            500            500            3,500          
Playground 91            -               -               -                   -                   -                  -                      -                 -                 -                 -                 -                  
Sleep Equipment -               -               -               -                   -                   -                  -                      -                 -                 -                 -                 -                  
Community Relations Expense -               -               685          685               -                   685             -                      685            685            685            685            4,110          

Total Daycare Expense 380,849   367,810   422,240   414,020        (8,220)          409,451      (4,570)             414,798     420,500     426,581     433,067     2,518,416   

Less Revenues 280,983   278,688   286,068   293,305        (7,237)          276,197      (17,107)           278,548     280,921     283,319     285,741     1,690,793   

Net Surplus (Deficit) (99,867)    (89,121)    (136,172)  (120,716)      15,457          (133,254)     (12,538)           (136,250)    (139,578)    (143,262)    (147,326)    (827,623)     

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Director 0.80 0.80 0.80 0.70 -0.10 0.70 0.00 0.70 0.70 0.70 0.70
Assistant Director 0.95 0.95 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Supervisor 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Full Time Staff 3.00 3.00 2.00 2.00 0.00 2.00 0.00 2.00 2.00 2.00 2.00
Part Time Staff 0.60 0.60 1.50 1.50 0.00 1.50 0.00 1.50 1.50 1.50 1.50

Total Staff 6.35 6.35 6.30 6.20 -0.10 6.20 0.00 6.20 6.20 6.20 6.20
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Child Development Fund - Preschool
Schedule A - Revenues

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Preschool Fees (1) 1% 169,998  168,073  179,600  165,952        (13,648)         161,640           (4,312)              163,256  164,889  166,538  168,203  990,478     
Saturday Adventure -          -          -          -                -                -                  -                   -          -          -          -          -             
Enrollment Fees 2,260      2,140      975         975               -                975                  -                   975         975         975         975         5,850         
Late Payment Fees 620         1,260      900         900               -                900                  -                   900         900         900         900         5,400         
Fundraising Proceeds 3,150      3,980      6,000      3,324            (2,676)           3,500               176                  3,500      3,500      3,500      3,500      20,824       
Grant Proceeds (2) 11,703    12,168    10,000    11,000          1,000            10,000             (1,000)              10,000    10,000    10,000    10,000    61,000       
Total Revenues 187,731  187,621  197,475  182,151        (15,324)         177,015           (5,136)              178,631  180,264  181,913  183,578  1,083,552  

1. 2015 2016 2016 Avail. Gross
Rates % Inc. Rates Days Enrollment Potential Rev.

Non Resident 48$         0% 48$         248 5 59,520             
Resident 46$         0% 46$         248 10 114,080           
Add on Days 6,000               

179,600           
Total

2. Grant Proceeds for 2013-2020 are mainly being used for scholarships.

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Child Development Fund - Preschool
Schedule B-  Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 88,816     97,307     93,939     96,439          2,500            98,336        1,898              98,336        98,336        98,336        98,336        588,120      
Health Benefits (4) 0.50% 18,777     24,927     25,556     15,556          (10,000)         26,195        10,639            28,029        29,991        32,090        34,336        166,197      
Dependent Health Reimbursement (5) -               -               -               -                    -                    -                  -                      -                  -                  -                  -                  -                   
Payroll taxes (2) 13,285     14,513     14,448     14,794          346               15,124        330                 15,124        15,124        15,124        15,124        90,414        
Retirement Benefits (3) 5.94% 2,986       3,832       5,038       5,727            689               5,840          113                 5,840          5,840          5,840          5,840          34,925        
Workers Compensation 5% 821          562          1,089       1,089            -                    1,143          54                    1,200          1,260          1,323          1,389          7,405           
Other Employee Benefits (6) 4% 547          1,529       2,544       2,544            -                    2,544          -                      2,646          2,752          2,862          2,976          16,323        

Subtotal, Employee Costs 125,232   142,670   142,613   136,148        (6,465)           149,182      13,034            151,175     153,303     155,575     158,002     903,385      
Employee Appreciation 39            65            100          150               50                 150             -                      150             150             150             150             900              
EE Screening 188          -               300          300               -                    300             -                      300             300             300             300             1,800           
Bad Debt Expense -               -               600          600               -                    600             -                      600             600             600             600             3,600           
Janitorial 615          -               700          2,125            1,425            5,100          2,975              5,100          5,100          5,100          5,100          27,625        
Laundry 100          95            707          707               -                    707             -                      707             707             707             707             4,242           
Facility Expenses (Rent) 9,720       10,033     11,400     11,400          -                    11,400        -                      11,400        11,400        11,400        11,400        68,400        
Communications 1,078       1,078       1,134       1,078            (56)                1,078          -                      1,078          1,078          1,078          1,078          6,469           
Internet Services 1,380       1,383       1,458       1,458            -                    1,458          -                      1,458          1,458          1,458          1,458          8,750           
Dues, Fees & Licenses 175          113          1,020       1,020            -                    1,020          -                      1,020          1,020          1,020          1,020          6,120           
Travel, Education & Training (7) 55            185          1,260       1,260            -                    1,260          -                      1,260          1,260          1,260          1,260          7,560           
Vehicle Expense -               -               1,500       1,500            -                    1,500          -                      1,500          1,500          1,500          1,500          9,000           
Nurse Consultant 450          675          480          480               -                    480             -                      480             480             480             480             2,880           
Special Activities 5,250       6,009       5,950       5,950            -                    5,950          -                      5,950          5,950          5,950          5,950          35,700        
General Supplies & Materials 2,715       2,129       2,472       1,972            (500)              1,972          -                      1,972          1,972          1,972          1,972          11,832        
Office Supplies -               -               -               500               500               500             500             500             500             500             3,000           
Food - Snacks 346          384          747          747               -                    747             -                      747             747             747             747             4,481           
Utilities- Electricity 5% 1,788       1,788       2,070       2,070            -                    2,173          103                 2,282          2,396          2,516          2,641          14,077        
Scholarship 10,468     9,519       8,000       8,000            -                    8,000          -                      8,000          8,000          8,000          8,000          48,000        
Toys-Learning Tools 415          70            -               1,000            1,000            500             (500)                500             500             500             500             3,500           

Total Preschool Expense 160,079   185,437   182,510   178,465        (4,045)           194,077      15,613            196,179     198,421     200,813     203,366     1,171,320   

Less Revenues 187,731   187,621   197,475   182,151        15,324          177,015      5,136              178,631     180,264     181,913     183,578     1,083,552   

Net Surplus (Deficit) 27,651     2,184       14,965     3,686            (11,279)         (17,062)       20,748            (17,547)      (18,157)      (18,900)      (19,787)      2,254,872   

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Director 0.00 0.20 0.20 0.30 0.10 0.30 0.00 0.30 0.30 0.30 0.30
Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Full Time Staff 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Part Time Staff 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Staff 2.00 2.20 2.20 2.30 0.10 2.30 0.00 2.30 2.30 2.30 2.30
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Housing Authority (VCA) 
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

Sch 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Operating Revenues

Rental Income A 2,035,494    2,206,763    2,225,944    2,225,944     -                   2,225,944    -                     2,247,771    2,269,817     2,292,082     2,314,571     13,576,129    
Other Operating Income A 93,958         117,483       89,225         89,225          -                   94,225         5,000              89,225         89,225          89,225          89,225          540,349        

Total Operating Revenue 2,129,452    2,324,246    2,315,169    2,315,169     -                   2,320,169    5,000              2,336,996    2,359,041     2,381,307     2,403,796     14,116,478    

Operating Expenditures
Office Operations B 181,697       186,519       197,349       187,263        (10,086)        192,887       5,625              194,920       197,084        199,387        201,838        1,173,379     
General & Administrative C 118,131       109,656       144,278       111,167        (33,111)        131,289       20,122            129,543       130,829        132,148        133,500        768,477        
Utilities D 387,210       362,007       423,524       393,524        (30,000)        407,695       14,171            423,356       439,701        456,760        474,569        2,595,604     
Repair & Maintenance E 362,273       347,354       374,355       374,300        (54)               381,845       7,545              386,487       391,415        396,648        402,206        2,332,901     
Non-Routine Repair & Maintenance F 282,901       135,987       218,021       123,702        (94,319)        359,316       235,615          108,846       108,877        108,907        108,938        918,587        
Contingency (1% of Operating Expenditures) -                   -                   13,575         11,900          (1,676)          14,730         2,831              12,432         12,679          12,938          13,211          77,889          

Total Operating Expenditures 1,332,212    1,141,523    1,371,101    1,201,855     (169,246)       1,487,764    285,908          1,255,584    1,280,584     1,306,788     1,334,262     7,866,838     

Surplus/(Deficit) after Operations 797,240       1,182,723    944,068       1,113,313     169,246        832,405       (280,908)         1,081,412    1,078,458     1,074,519     1,069,534     6,249,641     

Non-Operating (Income) / Expense
Earning on Restricted Funds in Debt Service Funds G (906)             (179)             (1,500)          (1,500)          -                   (1,500)          -                     (1,500)          (1,500)           (1,500)           (1,500)           (9,000)           
Interest G 266,902       413,408       430,640       430,640        -                   419,848       (10,792)           406,401       394,539        381,884        369,833        2,403,145     
Debt Service Fees -                   338,963       -                   -                   -                   -                   -                     -                   -                    -                    -                    -                    
Fees G 212,244       179,573       -                   -                   -                   -                   -                     -                   -                    -                    -                    -                    
Debt Principal Payments G 224,004       235,192       356,834       356,834        -                   367,621       10,787            357,073       393,738        406,393        418,441        2,300,100     

Total Non-Operating (Income) / Expense 702,244       1,166,957    785,974       785,974        -                   785,969       (5)                    761,974       786,777        786,777        786,774        4,694,245     

Surplus/(Deficit) after Operations & Debt Service 94,997         15,766         158,094       327,339        169,246        46,436         (280,903)         319,438       291,681        287,742        282,760        1,555,396     

Capital Investing Activities
Capital Outlay 354              70,819         -                   -                   -                   25,000         25,000            -                   -                    -                    -                    25,000          
Capital Improvements -                   -                   -                   -                   -                   -                   -                  -                   -                    -                    -                    -                    

Total Capital Investing Activity 354              70,819         -                   -                   -                   25,000         25,000            -                   -                    -                    -                    25,000          

Other Financing Sources/(Uses), net
Sale of Assets -                   -                   -                   -                   -                   -                   -                     -                   -                    -                    -                    -                    
New Loan Proceeds G -                   100,000       -                   -                   -                   -                   -                     -                   -                    -                    -                    -                    
Grant Proceeds -                   -                   -                   -                   -                   -                   -                     -                   -                    -                    -                    -                    
Overhead Allocation to General Fund (108,306)      (116,635)      (113,084)      (107,659)       5,425            (123,204)      (15,545)           (97,542)        (95,278)         (100,756)       (102,280)       (626,720)       
Contribution from TMV General Fund -                   -                   -                   -                   -                   -                   -                     -                   -                    -                    -                    -                    
Contribution of Affordable Housing Funds 13,663         33,752         -                   -                   -                   -                   -                     -                   -                    -                    -                    -                    

Total Financing Sources/(Uses), net (94,643)        17,117         (113,084)      (107,659)       5,425            (123,204)      (15,545)           (97,542)        (95,278)         (100,756)       (102,280)       (626,720)       

Surplus/(Deficit) -                   (37,935)        45,010         219,680        174,670        (101,768)      (321,448)         221,895       196,403        186,986        180,479        903,675        

Working Capital Beginning Fund Balance 59,130         59,130         21,195         21,195          -                   240,875       219,680          139,106       361,001        557,404        744,390        

Working Capital Ending Fund Balance 59,130         21,195         66,204         240,875        174,670        139,106       (101,768)         361,001       557,404        744,390        924,870        

Outstanding Debt 13,492,247  13,357,055  13,000,221  13,000,221   -                   12,632,600  (367,621)         12,275,527  11,881,789    11,475,396    11,056,955    

(7,074.11)          (181,744.53)      (174,670)           (117,911.59)      321,448                (221,895.37)      (196,403)            (383,388.87)       (180,479.30)       
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Housing Authority (VCA) 
Schedule A - VCA Operating Revenues

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Apartment Rental Income 1,991,911  2,163,200  2,182,713  2,182,713     -                   2,182,713  -                      2,204,540  2,226,586  2,248,851  2,271,340  13,316,743  
Other Rents

Commercial Rental Income
Nursery/Preschool Space Lease 28,488       28,488       28,488       28,488          -                   28,488       -                      28,488       28,488       28,488       28,488       170,928       
Storage Units - 26 15,095       15,075       14,743       14,743          -                   14,743       -                      14,743       14,743       14,743       14,743       88,458         

Total Commercial Rental Income 43,583       43,563       43,231       43,231          -                   43,231       43,231            43,231       43,231       43,231       43,231       259,386       
Other Operating Revenues

Late Fees 0% 12,634       10,170       9,500         9,500            -                   9,500         -                      9,500         9,500         9,500         9,500         57,000         
NSF Fees 0% 280            285            250            250               -                   250            -                      250            250            250            250            1,500           
Recovery Income 0% -                -                -                -                   -                   -                -                      -                -                -                -                -                   
Forfeited Deposit Income 0% 13,099       9,636         15,000       15,000          -                   15,000       -                      15,000       15,000       15,000       15,000       90,000         
Apartment Furnishings 0% 570            557            500            500               -                   500            -                      500            500            500            500            3,000           
Laundry Revenues 0% 39,023       39,880       39,000       39,000          -                   44,000       5,000              39,000       39,000       39,000       39,000       239,000       
Cleaning Charges Revenue 0% 11,700       7,200         10,000       10,000          -                   10,000       -                      10,000       10,000       10,000       10,000       60,000         
Repair Charge Revenue 0% 5,791         2,233         1,100         1,100            -                   1,100         -                      1,100         1,100         1,100         1,100         6,600           
Credit Card Transaction fee Revenues -                6,703         7,000         7,000            -                   7,000         -                      7,000         7,000         7,000         7,000         42,000         
Interest 78              652            10              10                 -                   10              -                      10              10              10              10              60                
Credit Check Revenue 0% 6,016         4,320         2,165         2,165            -                   2,165         -                      2,165         2,165         2,165         2,165         12,989         
Pet Fees 0% 4,213         5,289         4,000         4,000            -                   4,000         -                      4,000         4,000         4,000         4,000         24,000         
Miscellaneous 0% 553            30,558       700            700               -                   700            -                      700            700            700            700            4,200           

Total Other Operating Income 93,958       117,483     89,225       89,225          -                   94,225       5,000              89,225       89,225       89,225       89,225       540,349       

Notes:
1.  Utility billings will phase into rent revenues and has therefore been elimated from that line item and added to rents by the same amount.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Housing Authority (VCA) 
Schedule B- VCA Operating Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Office Operations
Employee Costs

Salaries & Wages - Management (1) 3% 108,681  109,129  111,249   111,249        -                   115,699     4,450              115,699     115,699     115,699     115,699     689,747     
Payroll Taxes (2) 15,924    17,554    17,110     17,110          -                   17,795       684                 17,795       17,795       17,795       17,795       106,083     
Workers Compensation 5% 3,637      6,351      3,155       3,155            -                   3,313         158                 3,479         3,652         3,835         4,027         21,461       
Health Benefits (4) 0.50% 24,313    19,081    24,088     24,088          -                   24,208       120                 25,902       27,716       29,656       31,732       163,301     
Dependent Health Reimbursement (5) (811)        (431)        -              -                   -                   -                 -                      -                 -                 -                 -                 -                
Retirement Benefits (3) 4% 4,050      3,563      5,307       5,307            -                   5,519         212                 5,519         5,519         5,519         5,519         32,901       
Other Employee Benefits (6) 4% 1,097      698         1,590       1,590            -                   1,590         -                      1,654         1,720         1,789         1,860         10,202       
Housing Allowance (7) 2% 9,888      3,296      10,086     -                   (10,086)        -                 -                      -                 -                 -                 -                 -                

Subtotal, Employee Costs 166,780  159,241  172,585   162,499        (10,086)        168,124     5,625              170,048     172,101     174,292     176,632     1,023,695  
Computer Support 2,960      3,063      3,000       3,000            -                   3,000         -                      3,000         3,000         3,000         3,000         18,000       
Postage / Freight 4             124         150          150               -                   150            -                      150            150            150            150            900            
Travel, Education & Conferences -             901         1,000       1,000            -                   1,000         -                      1,000         1,000         1,000         1,000         6,000         
Telephone 6,100      5,916      6,100       6,100            -                   6,100         -                      6,100         6,100         6,100         6,100         36,600       
Bad Debt Expense 806         12,918    10,914     10,914          -                   10,914       (0)                    11,023       11,133       11,244       11,357       66,584       
Bad Debt and Collection Fees 5,146      4,296      3,500       3,500            -                   3,500         -                      3,500         3,500         3,500         3,500         21,000       
Printing - Parking Permits (100)        -             -              -                   -                   -                 -                      -                 -                 -                 -                 -                
Employee Appreciation -             61           100          100               -                   100            -                      100            100            100            100            600            

Total Office Operations 181,697  186,519  197,349   187,263        (10,086)        192,887     5,625              194,920     197,084     199,387     201,838     1,173,379  

Notes:
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Resident Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Administrative Support 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00

Total Staff 2.00 2.00 2.00 2.00 0.00 2.00 0.00 2.00 2.00 2.00 2.00
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Plan assumes housing allowance will be provided for Administrative Staff.  Amount will be adjusted annually at a rate of 2%.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Housing Authority (VCA) 
Schedule C- VCA General & Administrative Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

General and administrative
Marketing and advertising 0% 624          1,680       17,000     -                    (17,000)         20,000      20,000            17,000     17,000     17,000     17,000     88,000       
Legal 0% -               -               8,500       8,500            -                    8,500        -                      8,500       8,500       8,500       8,500       51,000       
Village Association Dues 0% 24,192     24,192     24,192     24,192          -                    24,192      -                      24,192     24,192     24,192     24,192     145,152     
Credit Card fees 4% 11,499     10,198     10,400     10,400          -                    10,816      416                 11,249     11,699     12,167     12,654     68,986       
R&M Office Equipment 4% 1,066       1,079       1,622       1,622            -                    1,687        65                   1,755       1,825       1,898       1,974       10,761       
Damages by Tenant -               -               1,500       1,500            -                    1,500        -                      1,500       1,500       1,500       1,500       9,000         
Insurance-Property and Liability 1% 76,079     68,803     77,608     61,497          (16,111)         61,000      (497)                61,610     62,226     62,848     63,477     372,658     
Operating Lease Copier 4% 1,927       1,814       2,190       2,190            -                    2,278        88                   2,369       2,463       2,562       2,664       14,526       
General Supplies 4% 2,744       1,890       1,265       1,265            -                    1,316        51                   1,369       1,423       1,480       1,539       8,393         

Total General and Administrative 118,131   109,656   144,278   111,167        (33,111)         131,289    20,122            129,543   130,829   132,148   133,500   768,477     

Housing Authority (VCA) 
Schedule D- VCA Utilities

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Utilities
Water/Sewer 2% 99,741     102,230   103,924   103,924        -                    106,003    2,078              108,123   110,285   112,491   114,741   655,567     
Waste Disposal 4% 17,100     22,427     25,306     25,306          -                    26,318      1,012              27,371     28,466     29,605     30,789     167,855     
Cable 2% 42,682     42,682     42,682     42,682          -                    42,682      -                      43,536     44,407     45,295     46,201     264,802     
Internet Services 5% 805          -               -               -                    -                    -               -                      -               -               -               -               -                 
Electricity- Rental Units 5% 224,276   191,962   246,086   216,086        (30,000)         226,890    10,804            238,235   250,147   262,654   275,787   1,469,798  
Electricity- Maintenance Bldg 5% 1,488       1,613       2,805       2,805            -                    2,945        140                 3,092       3,247       3,409       3,580       19,078       
Propane - Maintenance Bldg 5% 1,119       1,093       2,720       2,720            -                    2,856        136                 2,999       3,149       3,307       3,472       18,504       

Total Utilities 387,210   362,007   423,524   393,524        (30,000)         407,695    14,171            423,356   439,701   456,760   474,569   2,595,604  
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Housing Authority (VCA) 
Schedule E- VCA Repair & Maintenance Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 132,602  138,579   135,502   135,502        -                   140,922      5,420              140,922     140,922     140,922     140,922     840,111     
Payroll Taxes (2) 19,507    22,049     20,840     20,786          (54)               21,674        888                 21,674       21,674       21,674       21,674       129,155     
Workers Compensation 5% 6,032      7,937       7,558       7,558            -                   7,936          378                 8,333         8,750         9,187         9,647         51,412       
Health Benefits (4) 0.50% 48,319    40,959     49,610     49,610          -                   49,858        248                 53,348       57,082       61,078       65,354       336,331     
Dependent Health Reimbursement (5) (27)          -               -              -                   -                   -                  -                     -                 -                 -                 -                 -            
Retirement Benefits (3) 2.58% 4,992      4,884       4,195       4,195            -                   4,237          42                   4,280         4,322         4,366         4,409         25,809       
Other Employee Benefits (6) 4% 1,916      149          3,180       3,180            -                   3,180          -                     3,307         3,439         3,577         3,720         20,404       
Housing Allowance (7) 2% 19,776    20,436     20,575     20,575          -                   20,986        411                 21,406       21,834       22,271       22,716       129,789     

Subtotal, Employee Costs 233,118  234,992   241,461   241,406        (54)               248,794      7,387              253,270     258,024     263,075     268,442     1,533,011  
Employee Appreciation -             -               200          200              -                   200             -                     200            200            200            200            1,200         
Travel, Education & Conferences 194         -               1,000       1,000            -                   1,000          -                     1,000         1,000         1,000         1,000         6,000         
Vehicle Fuel 5% 3,226      4,541       3,150       3,150            -                   3,308          158                 3,473         3,647         3,829         4,021         21,429       
Supplies 39,159    42,657     41,000     41,000          -                   41,000        -                     41,000       41,000       41,000       41,000       246,000     
Uniforms 528         991          1,000       1,000            -                   1,000          -                     1,000         1,000         1,000         1,000         6,000         
Contract Labor 60,934    16,855     50,000     50,000          -                   50,000        -                     50,000       50,000       50,000       50,000       300,000     
Roof Snow Removal 12,623    15,975     15,000     15,000          -                   15,000        -                     15,000       15,000       15,000       15,000       90,000       
Storage Rental -             -               -              -                   -                   -                  -                     -                 -                 -                 -                 -            
Fire Alarm Monitoring System 6,974      3,780       10,400     10,400          -                   10,400        -                     10,400       10,400       10,400       10,400       62,400       
Fire Sprinkler Inspections 2,731      14,749     5,000       5,000            -                   5,000          -                     5,000         5,000         5,000         5,000         30,000       
Facility Expense 58           -               -              -                   -                   -                  -                     -                 -                 -                 -                 -            
Telephone 2,066      2,078       5,062       5,062            -                   5,062          -                     5,062         5,062         5,062         5,062         30,372       
Equipment and Tools -             -               -              -                   -                   -                  -                     -                 -                 -                 -                 -            
Repair & Maintenance- Vehicles & Equipment 664         10,737     1,082       1,082            -                   1,082          -                     1,082         1,082         1,082         1,082         6,490         

362,273  347,354   374,355   374,300        (54)               381,845      7,545              386,487     391,415     396,648     402,206     2,332,901  
Notes:

1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected
2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020

Maintenance Staff 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Maintenance Staff 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Laundry / Cleaning 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Maintenance Staff 0.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00

Total Staff 4.00 4.00 4.00 4.00 0.00 4.00 0.00 4.00 4.00 4.00 4.00

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Discounted housing for certain maintenance staff will be provided.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Housing Authority (VCA) 
Schedule F- VCA Repairs & Maintenance and Capital Expenditures

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Routine Repair & Maintenance 

Roof Repairs (1) 2,628         3,063           3,200           3,200           -                    3,200           -                      3,200      3,200           3,200           3,200           19,200            
Carpeting Replacement (2) 19,775       12,257         16,846         16,846         -                    35,096         18,250            35,096    35,096         35,096         35,096         192,324          
Vinyl Replacement (2) 6,983         -                   20,683         20,683         -                    20,683         -                      20,683    20,683         20,683         20,683         124,098          
Cabinet Replacement (3) 44,256       54,539         55,000         55,000         -                    10,000         (45,000)           10,000    10,000         10,000         10,000         105,000          
Appliances 10,081       9,042           17,033         17,033         -                    17,033         (0)                    17,033    17,033         17,033         17,033         102,196          
Hot Water Heaters -                 2,612           -                   -                   -                    1,265           1,265              1,265      1,265           1,265           1,265           6,327              
Laundry Equipment -                 -                   -                   -                   -                    5,000           5,000              -              -                   -                   -                   5,000              
Sidewalk Repairs (4) 11,975       -                   2,340           2,340           -                    2,340           -                      2,340      2,340           2,340           2,340           14,038            
Parking Lot Paving/Resurfacing/Striping (9) -                 -                   20,000         -                   (20,000)         175,000       175,000          15,000    15,000         15,000         15,000         235,000          
Apartment Furnishings -                 -                   1,200           1,200           -                    1,200           -                      1,200      1,200           1,200           1,200           7,200              
Fire System Panel Reapirs/Maintenance 640            357              -                   -                   -                    -                   -                      -              -                   -                   -                   -                      
Bobcat  (5) 244            2,806           3,000           3,000           -                    3,000           -                      3,030      3,060           3,091           3,122           18,303            
Special Projects (8) -                 51,311         68,219         4,400           (63,819)         75,000         70,600            -              -                   -                   -                   79,400            
Software Upgrade -                 -                   10,500         -                   (10,500)         10,500         10,500            -              -                   -                   -                   21,000            
Energy Upgrades (6) 186,318     -                   -                   -                   -                    -                   -                      -              -                   -                   -                   -                      

Non Routine Repair & Maintenance 
Mold remediation -                 -                   -                   -                   -                    -                   -                      -              -                   -                   -                   -                  
Total Non Routine Repair & Maintenance 282,901     135,987       218,021       123,702       (94,319)         359,316       235,615          108,846  108,877       108,907       108,938       929,087          

Capital
Street Lights -                 -                   -                   -                   -                    -                   -                      -              -                   -                   -                   -                      
Interior LED Lighting 354            70,819         -                   -                   -                    -                   -                      -              -                   -                   -                   -                      
Laundry Equipment -                 -                   -                   -                   -                    -                   -                      -              -                   -                   -                   -                      
Grant Funded Rehabilitation Costs -                 -                   -                   -                   -                    -                   -                      -              -                   -                   -                   -                      
Vehicle Replacement (7) -                 -                   -                   -                   -                    25,000         25,000            -              -                   -                   -                   25,000            
Total Capital 354            70,819         -                   -                   -                    25,000         25,000            -              -                   -                   -                   25,000            

Total Routine & Non Routine Repair & Maint and Capital 283,255     206,805       218,021       123,702       (94,319)         384,316       260,615          108,846  108,877       108,907       108,938       954,087          

Notes:
1. General allowance for minor, non-routine roof repairs annually. Starting 2020, roofs on phase I buildings need to be replaced at a cost of $100,000 per roof.
2. The Plan assumes that carpet and vinyl replacement will occur approximately every seven years.
3. Plan assumes cabinets in units will be replaced completely over the next five years.
4. General allowance to repair sidewalk damage to prevent trip and other hazards each year.
5. The Bobcat lease is net of the trade-in vs. the purchase price.
6. Energy upgrades TBD.
7. Vehicle replacement - replace manger vehicle.
8. 2014 - Basketball court, dog park, and a community garden, 2015/2016 - community building.
9. Chip seal the entire parking lot, 2016.

Actual Annual Budgets Long Term Projections

Budget Document Page 52347



Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Housing Authority (VCA) 
Schedule G- VCA Debt Service

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Phase I & II Bonded Debt Service 

Interest Expense (Note 1) 214,481       177,117       396,611       396,611        -                    397,698       1,087              396,611       394,539       381,884       369,833       2,337,176    
LOC Bank Fee 192,994       -                   -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   
Trustee fee 6,800           -                   -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   
Bond Rating fee -                   -                   -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   
Remarketing fee 12,450         -                   -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   

      Total Phase I & II Interest Expense & Other Fees 426,725       177,117       396,611       396,611        -                    397,698       1,087              396,611       394,539       381,884       369,833       2,337,176    
   Net Scheduled Debt Reduction 200,000       110,000       -                   -                    -                    -                   -                      64,473         393,738       406,393       418,441       1,283,045    

      Total Phase I & II Debt Service 626,725       287,117       396,611       396,611        -                    397,698       1,087              461,084       788,277       788,277       788,274       3,620,221    
      Total Phase I & II Outstanding Debt 12,450,000  12,340,000  12,340,000  12,340,000   -                    12,340,000  -                      12,275,527  11,881,789  11,475,396  11,056,955  11,056,955  

Phase III Debt Service 
Interest Expense 52,421         85,682         34,029         34,029          -                    22,150         (11,879)           9,790           -                   -                   -                   65,969         

      Total Phase III Interest Expense 52,421         85,682         34,029         34,029          -                    22,150         11,879            9,790           -                   -                   -                   65,969         
   Net Scheduled Debt Reduction 24,004         25,192         356,834       356,834        -                    367,621       10,787            292,600       -                   -                   -                   1,017,055    

      Total Phase III Debt Service 76,425         110,874       390,863       390,863        -                    389,771       (1,092)             302,390       -                   -                   -                   1,083,024    
      Total Phase III Outstanding Debt 1,042,247    1,017,055    660,221       660,221        -                    292,600       (367,621)         -                   -                   -                   -                   -                   

Total Debt Service
Interest Expense 266,902       262,799       430,640       430,640        -                    419,848       (10,792)           406,401       394,539       381,884       369,833       2,403,145    
LOC Bank Fee 192,994       160,323       -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   
Trustee fee 6,800           6,800           -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   

          Bond Rating Fee -                   -                   -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   
Remarketing fee 12,450         12,450         -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   

      Total Interest Expense & Other Fees 479,146       442,372       430,640       430,640        -                    419,848       (10,792)           406,401       394,539       381,884       369,833       2,403,145    
   Total Scheduled Debt Reduction 224,004       135,192       356,834       356,834        -                    367,621       10,787            357,073       393,738       406,393       418,441       2,300,100    
   Total Unscheduled Debt Reduction -                   -                   -                   -                    -                    -                   -                      -                   -                   -                   -                   -                   

      Total Debt Service 703,150       397,991       787,474       787,474        -                    787,469       (5)                    763,474       788,277       788,277       788,274       4,703,245    
      Total Outstanding Debt 13,492,247  13,357,055  13,000,221  13,000,221   -                    12,632,600  (367,621)         12,275,527  11,881,789  11,475,396  11,056,955  

Restricted Earnings
Interest Income

Debt Service Reserve Fund Earnings 906              179              1,500           1,500            -                    1,500           -                      1,500           1,500           1,500           1,500           9,000           
Total Interest Income 906              179              1,500           1,500            -                    1,500           -                      1,500           1,500           1,500           1,500           9,000           
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Mortgage Assistance Pool Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Revenues

Interest -                5,572     -               -                   -                   -               -                      -               -               -               -               -                
Total Revenues -                5,572     -               -                   -                   -               -                      -               -               -               -               -                

Expenditures
Mountain Village Mortgage Assistance Pool 74,000      -             30,000     30,000          -                   60,000      30,000            60,000     60,000     60,000     60,000     330,000    
Other Mortgage Assistance -                -             -               -                   -                   -               -                      -               -               -               -               -                

Total Development Costs 74,000      -             30,000     30,000          -                   60,000      (30,000)           60,000     60,000     60,000     60,000     330,000    

Surplus / (Deficit) (74,000)     5,572     (30,000)    (30,000)         -                   (60,000)    (30,000)           (60,000)    (60,000)    (60,000)    (60,000)    (330,000)   

Transfer from General Fund -                -             -               -                   -                   -               -                      -               -               -               -               -                
Transfer from AHDF 14,000      -             30,000     30,000          -                   60,000      30,000            60,000     60,000     60,000     60,000     330,000    

Surplus / (Deficit) (60,000)     5,572     -               -                   -                   -               -                      -               -               -               -               -                

Beginning Fund Balance 60,000      -             5,572       5,572            5,572       5,572       5,572       5,572       5,572       5,572        

Ending Fund Balance -                5,572     5,572       5,572            -                   5,572       -                      5,572       5,572       5,572       5,572       5,572        
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Affordable Housing Development Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Revenues

Grant Revenue -                  -                  -                 -                    -                    -                  -                      -                  -                  -                  -                  -                  
Sale Proceeds -                  -                  -                 -                    -                    -                  -                      -                  -                  -                  -                  -                  
Rental Proceeds 21,635         12,705         12,228       12,228          -                    12,228         -                      12,228         12,228         12,228         12,228         73,368         
Other Miscellaneous Revenues -                  -                  550            550               -                    550              -                      550              550              550              550              3,300           
Contribution from TMVOA -                  -                  -                 -                    -                    -                  -                      -                  -                  -                  -                  -                  

Total Revenues 21,635         12,705         12,778       12,778          -                    12,778         -                      12,778         12,778         12,778         12,778         76,668         

Project Expenditures
Coyote Court 4,274           -                  5,000         5,000            -                    5,000           -                      5,000           5,000           5,000           5,000           30,000         
Church Camp Property -                  -                  -                 -                    -                    -                  -                      -                  -                  -                  -                  -                  
Community Garden Expense -                  -                  -                 2,500            2,500            3,500           1,000              750              750              750              750              9,000           
RHA Needs Funding -                  69,280         82,138       82,138          -                    82,138         -                      82,138         82,138         82,138         82,138         492,828       
Other Properties 22,414         18,761         -                 20,000          20,000          20,000         -                      20,000         20,000         20,000         20,000         120,000       
Total Project Expenditures 26,689         88,041         87,138       109,638        22,500          110,638       1,000              107,888       107,888       107,888       107,888       651,828       

Surplus/(Deficit) (5,053)         (75,336)       (74,360)      (96,860)         (22,500)         (97,860)       (1,000)             (95,110)       (95,110)       (95,110)       (95,110)       (552,660)     

Other Sources / (Uses)
Gains/(Losses) on sale of property (47,628)       -                  -                 -                    -                    -                  -                      -                  -                  -                  -                  -                  
Transfers (To)/From Other Funds -                  (54,221)       (438,430)    (438,430)       -                    -                  438,430          -                  -                  -                  -                  (438,430)     
Transfers- General Fund (1) 327,349       348,409       339,889     387,012        47,123          402,444       15,432            418,555       435,333       452,666       470,777       2,566,788    
Transfers - Mortgage Assistance (14,000)       -                  (30,000)      (30,000)         -                    (60,000)       (30,000)           (60,000)       (60,000)       (60,000)       (60,000)       (330,000)     
VCA Transfer In (Out) (13,663)       (33,752)       -                 -                    -                    -                  -                      -                  -                  -                  -                  -                  

Total Other Sources / (Uses) 252,057       260,435       (128,541)    (81,418)         47,123          342,444       423,862          358,555       375,333       392,666       410,777       1,798,358    

Surplus / Deficit 247,004       185,099       (202,901)    (178,278)       24,623          244,584       422,862          263,445       280,223       297,556       315,667       1,198,575    

Beginning Fund Balance 516,720       763,724       809,371     948,823        139,452        770,545       (178,278)         1,015,129    1,278,574    1,558,797    1,856,353    809,371       

Ending Fund Balance 763,724       948,823       606,470     770,545        164,075        1,015,129    244,584          1,278,574    1,558,797    1,856,353    2,172,021    2,007,946    

Notes
1. Beginning in 2007, dedicated sales taxes for affordable housing are available to further other affordable housing initiatives.  Approximate available funds is as follows:

2015 2015 2016 2017 2018 2019 2020
Affordable Housing Funding  from Sales Tax 339,883$       386,996$           402,444$         418,555$         435,333$         452,666$         470,777$         
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Water & Sewer Fund
Summary

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Revenues 
Water & Sewer Service Fees A 2,362,311    2,352,861    2,228,942    2,228,942    -                    2,249,795    20,853            2,270,884    2,293,582  2,316,508      2,339,665      13,699,375    
Other Revenue A 17,143         9,336           24,050         24,050         -                    24,050         -                      24,050         24,050       24,050           24,050           144,300         

Total Revenues 2,379,454    2,362,197    2,252,992    2,252,992    -                    2,273,845    20,853            2,294,934    2,317,632  2,340,558      2,363,715      13,843,675    

Expenditures 
Water Operating Costs B 875,641       884,530       1,071,640    1,039,325    (32,315)         1,087,967    48,642            1,168,311    1,110,691  1,139,079      1,169,050      6,714,423      
Sewer Operating Costs C 382,519       414,305       380,264       383,161       2,897            480,548       97,387            472,107       473,768     475,538         477,425         2,762,546      
Contingency (2% of Expenditures) -                   -                  29,038         28,450         (588)              31,370         2,921              32,808         31,689       32,292           32,929           189,539         

Total Expenditures 1,258,160    1,298,835    1,480,942    1,450,936    (30,006)         1,599,886    148,949          1,673,226    1,616,148  1,646,909      1,679,404      9,666,508      

Operating Surplus 1,121,294    1,063,363    772,049       802,055       30,006          673,959       (128,096)         621,708       701,484     693,649         684,311         4,177,168      

Capital Outlay E 448,822       330,931       2,824,383    2,459,383    (365,000)       569,700       (1,889,683)      685,000       838,000     660,000         660,000         5,872,083      

Surplus / (Deficit) Before Non-Operating Income / Expense 672,471       732,431       (2,052,334)  (1,657,328)  395,006        104,259       1,761,587       (63,292)       (136,516)    33,649           24,311           (1,694,915)    

Non-Operating Income/Expense
Tap Fees A 176,725       37,761         40,075         57,572         17,497          42,000         (15,572)           42,000         42,000       42,000           42,000           267,572         
Tap Fee Refunds -                   -                  -                  -                  -                    -                  -                      -                  -                 -                    -                    -                    
Telski Water/Tap Fee Credit 4% (112,271)      (116,762)     (121,432)     (121,432)     -                    (126,290)     (4,857)             (131,341)     (136,595)    (142,059)       (147,741)       (805,459)       
Grant Revenue -                   -                  -                  75,000         75,000          -                  (75,000)           -                  -                 -                    -                    75,000           
Transfer to GF-Allocation of Administrative Staff (119,016)      (134,455)     (122,143)     (129,972)     (7,829)           (132,489)     (2,518)             (129,987)     (120,244)    (126,980)       (128,738)       (768,411)       
Transfers (To) / From General Fund (600,000)      -                  -                  -                  -                    -                  -                      -                  -                 -                    -                    -                    

Total Non-Operating Income/Expense (654,562)      (213,456)     (203,500)     (118,832)     84,668          (216,779)     (97,947)           (219,329)     (214,839)    (227,039)       (234,479)       (1,231,297)    

Surplus/(Deficit), after Other Financing Sources/(Uses) 17,909         518,976       (2,255,834)  (1,776,160)  479,675        (112,520)     1,663,640       (282,620)     (351,356)    (193,390)       (210,167)       

Beginning (Reserve) Fund Balance 2,107,129    2,125,038    2,319,268    2,644,014    324,746        867,854       (1,776,160)      755,334       472,714     121,358         (72,032)         

Ending (Reserve) Fund Balance 2,125,038    2,644,014    63,434         867,854       804,420        755,334       (112,520)         472,714       121,358     (72,032)         (282,199)       
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Water & Sewer Fund
Schedule A - Water / Sewer Fund Revenues and Other Sources

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Mountain Village
Base Fees-Water 762,866     788,460     790,245     790,245        -                    798,147     7,902              806,129     814,190     822,332     830,555     4,861,599    
Base Fees-Sewer 762,866     788,460     790,245     790,245        -                    798,147     7,902              806,129     814,190     822,332     830,555     4,861,599    
Excess Charges 297,604     348,896     268,288     268,288        -                    268,288     -                      268,288     270,971     273,681     276,417     1,625,933    
Irrigation 1% 65,518       63,250       46,064       46,064          -                    46,524       461                 46,990       47,459       47,934       48,413       283,384       
Construction 1% 251            1,707         1,561         1,561            -                    1,577         16                   1,592         1,608         1,624         1,641         9,603           
Snowmaking 1% 325,519     207,098     187,071     187,071        -                    188,942     1,871              190,831     192,739     194,667     196,614     1,150,864    

Total Mountain Village 2,214,623  2,197,870  2,083,474  2,083,474     -                    2,101,625  18,152            2,119,959  2,141,158  2,162,570  2,184,196  12,792,982  

Ski Ranches
Base Fees-Water 116,207     120,681     116,196     116,196        -                    118,519     2,324              120,890     122,099     123,320     124,553     725,576       
Excess Usage Fees 8,070         9,876         9,986         9,986            -                    10,186       200                 10,389       10,493       10,598       10,704       62,356         
Irrigation Fees 618            265            175            175               -                    175            -                      175            175            175            175            1,050           
Construction Fees 42              42              342            342               -                    342            -                      342            342            342            342            2,052           

Total Ski Ranches 124,938     130,865     126,698     126,698        -                    129,222     2,524              131,796     133,109     134,435     135,774     791,034       

Skyfield
Stand By Fees A-1 8,820         8,768         9,086         9,086            -                    9,086         -                      9,086         9,086         9,086         9,086         54,518         
Single Family Base User Fees A-1 6,355         6,599         5,771         5,771            -                    5,886         115                 6,004         6,124         6,247         6,372         36,404         
Excess Usage Fees 7,575         8,760         3,127         3,127            -                    3,190         63                   3,254         3,319         3,385         3,453         19,727         
Irrigation / Construction -                 -                 785            785               -                    785            -                      785            785            785            785            4,710           

Total Skyfield 22,750       24,127       18,770       18,770          -                    18,948       178                 19,129       19,314       19,503       19,696       60,841         
Total Water / Sewer User Fees 2,362,311  2,352,861  2,228,942  2,228,942     -                    2,249,795  20,853            2,270,884  2,293,582  2,316,508  2,339,665  13,644,857  

Other Revenues
W&S Connection / Inspection Fees 1,950         1,050         4,500         4,500            -                    4,500         -                      4,500         4,500         4,500         4,500         27,000         
Maintenance Revenue 8,588         3,506         4,600         4,600            -                    4,600         -                      4,600         4,600         4,600         4,600         27,600         
System Repair Charges -                 -                 -                 -                    -                    -                 -                      -                 -                 -                 -                 -                   
Water Meter Sales -                 -                 8,000         8,000            -                    8,000         -                      8,000         8,000         8,000         8,000         48,000         
Late Fees & Penalties 5,405         4,580         6,500         6,500            -                    6,500         -                      6,500         6,500         6,500         6,500         39,000         
Water Fines 1,200         200            450            450               -                    450            -                      450            450            450            450            2,700           

Total Other Revenue 17,143       9,336         24,050       24,050          -                    24,050       -                      24,050       24,050       24,050       24,050       144,300       
Total Revenue 2,379,454  2,362,197  2,252,992  2,252,992     -                    2,273,845  20,853            2,294,934  2,317,632  2,340,558  2,363,715  13,789,157  

Tap Fees
Mountain Village Tap Fees 171,725     27,043       33,075       57,572          24,497          35,000       (22,572)           35,000       35,000       35,000       35,000       208,075       
Ski Ranches Tap Fees 5,000         10,718       5,000         -                    (5,000)           5,000         5,000              5,000         5,000         5,000         5,000         30,000         
Skyfield Tap Fees -                 -                 2,000         -                    (2,000)           2,000         2,000              2,000         2,000         2,000         2,000         12,000         

Total Tap Fees 176,725     37,761       40,075       57,572          17,497          42,000       (15,572)           42,000       42,000       42,000       42,000       250,075       
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Water & Sewer Fund
Schedule B- Water Operating Costs

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 259,418  264,674  269,182     272,182        3,000            280,696     8,514              280,533     280,328     280,114     279,896     1,673,748  
Offset Labor -             (665)        (5,000)        (5,000)          -                   (5,000)        -                     (5,000)        (5,000)        (5,000)        (5,000)        (30,000)      
Housing allowance 8,967      8,967      9,301         8,970            (331)             8,970         -                     8,970         8,970         8,970         8,970         53,820       
Health Benefits (4) 0.50% 59,106    61,694    63,766       63,766          -                   64,084       319                 68,570       73,370       78,506       84,002       432,299     
Dependent Health Reimbursement (5) (5,415)     (5,415)     (7,809)        (7,809)          -                   (7,809)        -                     (7,809)        (7,809)        (7,809)        (7,809)        (46,856)      
Payroll Taxes (2) 39,443    40,425    41,400       41,753          353              43,171       1,418              43,146       43,114       43,082       43,048       257,314     
Retirement Benefits (3) 5.35% 13,683    14,158    16,832       14,560          (2,272)          16,832       2,272              15,007       14,996       14,984       14,973       91,352       
Workers Compensation 5.00% 3,887      5,018      5,616         5,616            -                   5,616         -                     5,897         6,192         6,501         6,826         36,648       
Other Employee Benefits (6) 4% 2,503      3,823      4,373         4,373            -                   4,547         175                 5,202         5,951         6,808         7,789         34,671       

Subtotal, Employee Costs 381,592  392,680  397,660     398,410        749              411,108     12,698            414,516     420,112     426,156     432,694     2,502,995  
Employee Appreciation 18           11           275            275              -                   275            -                     275            275            275            275            1,650         
Uniforms 1,070      902         1,170         1,170            -                   1,170         -                     1,170         1,170         1,170         1,170         7,019         
Legal 9,312      8,084      40,000       40,000          -                   40,000       -                     40,000       40,000       40,000       40,000       240,000     
Water Sample Analysis (10) 6,077      13,130    20,000       20,000          -                   15,000       (5,000)             15,000       15,000       15,000       15,000       95,000       
Water Augmentation Plan (9) 9,964      16,041    65,500       30,500          (35,000)        30,000       (500)                30,000       30,000       30,000       30,000       180,500     
Water System Analysis -             360         1,500         -                   (1,500)          -                 -                     -                 -                 -                 -                 -                
Janitorial 1,249      1,328      1,586         1,586            -                   1,586         -                     1,586         1,586         1,586         1,586         9,516         
System Repairs & Maintenance 3% 26,079    25,520    25,815       25,815          -                   26,589       774                 27,387       28,208       29,055       29,926       166,980     
Vehicle Maintenance 2,924      2,690      3,510         3,510            -                   3,510         -                     3,510         3,510         3,510         3,510         21,057       
Software Support -             2,518      -                2,500            2,500            2,500         -                     2,500         2,500         2,500         2,500         15,000       
Facility Expenses 2,905      547         1,170         1,170            -                   1,170         -                     1,170         1,170         1,170         1,170         7,019         
Insurance 13,533    12,644    15,557       19,954          4,397            20,000       46                   20,000       20,000       20,000       20,000       119,954     
Communications 3,583      4,540      4,329         4,329            -                   4,329         -                     4,329         4,329         4,329         4,329         25,976       
Internet Services 2,208      2,011      2,208         2,208            -                   2,208         -                     2,208         2,208         2,208         2,208         13,248       
Dues, Fees & Licenses 1,924      1,615      1,800         1,800            -                   2,500         700                 2,500         2,500         2,500         2,500         14,300       
Travel, Education, Conferences 811         2,334      5,500         5,500            -                   5,500         -                     5,000         5,000         5,000         5,000         31,000       
Invoice Processing 3,737      3,527      3,000         3,000            -                   3,500         500                 3,500         3,500         3,500         3,500         20,500       
Online Payment Fees 5,505      6,423      6,200         6,200            -                   7,000         800                 7,000         7,000         7,000         7,000         41,200       
Postage & Freight 5,369      5,736      5,772         5,772            -                   5,772         -                     5,772         5,772         5,772         5,772         34,634       
General Supplies & Materials 3% 20,010    19,900    19,752       19,752          -                   20,345       593                 20,955       21,584       22,232       22,898       127,766     
Chlorine 10,911    10,171    9,855         9,855            -                   9,855         -                     9,855         9,855         9,855         9,855         59,129       
Office Supplies 1,227      1,110      1,714         1,714            -                   1,714         -                     1,714         1,714         1,714         1,714         10,284       
Meter Purchases (7) 8,250      8,245      8,320         8,320            -                   8,320         -                     8,320         1,000         1,000         1,000         27,960       
Water Conservation Incentives -             -             -                -                   -                   20,000       -                 -                 -                 -                 20,000       
Business Meals -             58           150            150              -                   150            -                     150            150            150            150            900            
Utilities: Natural Gas 5% 1,412      1,246      2,824         2,824            -                   2,966         141                 3,114         3,270         3,433         3,605         19,211       
Utilities: Electricity 5% 318,636  265,838  322,338     322,338        -                   338,455     16,117            355,378     373,147     391,804     411,395     2,192,517  
Utilities: Gasoline 5% 6,038      6,784      8,269         8,269            -                   8,682         413                 9,116         9,572         10,051       10,553       56,243       
Pump Replacement 120         25,267    23,397       23,397          -                   23,397       -                     23,397       23,397       23,397       23,397       140,383     
Tank Maintenance (8) 697         22,880    22,880       22,880          -                   22,880       -                     100,000     22,800       22,800       22,800       214,160     

Total MV Water Expenditures 845,160  864,141  1,022,051  993,198        (28,853)        1,040,481  27,283            1,119,422  1,060,329  1,087,166  1,115,507  6,416,103  

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Public Works Director 0.50 0.50 0.50 0.50 0.00 0.50 0.00 0.50 0.50 0.50 0.50
Asst. Public Works Director 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Water Dept Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Crew Leader 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Administrative Support 0.50 0.50 0.50 0.50 0.00 0.50 0.00 0.50 0.50 0.50 0.50
CAD Operator 0.50 0.50 0.50 0.50 0.00 0.50 0.00 0.50 0.50 0.50 0.50
Plumbing Inspector 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Water Technicians 3.00 3.00 3.00 3.00 0.00 3.00 0.00 3.00 3.00 3.00 3.00

Total Staff 5.50 5.50 5.50 5.50 0.00 5.50 0.00 5.50 5.50 5.50 5.50
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Plan assumes meters will be upgraded to MXU units which will allow meters to be read wirelessly from the vehicles and will reduce meter reading time each month by 1 or 2 days.
8. Plan includes relining the wet well on the front hillside 2014, tank inspections 2015, and repainting Double Cabins tank 2017.
9. The 2013 water augmentation plan includes $25,000 for a water lease from Xcel Energy.
10. Additional water testing per Colorado Department of Health .
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Water & Sewer Fund
Schedule B-1- Ski Ranches Water Operating Costs

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs (1)
Salaries & Wages 2% 6,319    6,942    10,913   7,913            (3,000)           8,131        218                 8,294       8,460    8,629    8,801    50,227      
Health Benefits 0.50% 597       623       704        704               -                   708           4                     757          810       867       927       4,773        
Payroll Taxes 895       972       1,678     1,217            (461)              1,251        34                   1,276       1,301    1,327    1,354    7,725        
Workers Compensation 5% -            -            -            -                   -                   -               -                      -               -            -            -            -                
Retirement Benefits 299       361       -            -                   -                   -               -                      -               -            -            -            -                
Other Employee Benefits 4% -            -            -            -                   -                   -               -                      -               -            -            -            -                

Subtotal, Employee Costs 8,110    8,899    13,295   9,834            (3,461)           10,089      255                 10,326     10,571  10,823  11,082  62,725      
Water Sample Analysis 1,592    1,510    3,309     3,309            -                   3,309        -                      3,309       3,309    3,309    3,309    19,853      
System Repairs & Maintenance 3% 10,632  309       10,127   10,127          -                   10,431      304                 10,744     11,066  11,398  11,740  65,507      
Dues, Fees & Licenses 234       345       150        150               -                   150           -                      150          150       150       150       900           
General Supplies & Materials 3% 1,000    946       1,428     1,428            -                   1,471        43                   1,515       1,561    1,607    1,656    9,238        
Supplies - Chlorine 1,426    812       1,700     1,700            -                   1,700        -                      1,700       1,700    1,700    1,700    10,200      
Supplies - Safety 50         204       200        200               -                   200           -                      200          200       200       200       1,200        
Meter Purchases (MXU) 2,021    2,040    2,040     2,040            -                   2,040        -                      2,040       2,040    2,040    2,040    12,240      
Utilities- Natural Gas 5% 601       560       1,508     1,508            -                   1,583        75                   1,663       1,746    1,833    1,925    10,257      
Utilities- Electricity 7% 4,433    3,278    9,122     9,122            -                   9,760        639                 10,444     11,175  11,957  12,794  65,251      
Utilities- Gasoline 5% 382       377       860        860               -                   903           43                   948          995       1,045    1,098    5,849        
Tank, Pipe Replacements -            1,109    5,850     5,850            -                   5,850        -                      5,850       5,850    5,850    5,850    35,100      

Total Ski Ranches Water Expenditures 30,481  20,389  49,589   46,128          (3,461)           47,487      1,359              48,888     50,362  51,912  53,543  298,320    

Notes
1. Plan assumes historical percentage of water system employee costs will continue be dedicated to the maintenance of the Ski Ranch water system.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Water & Sewer Fund
Schedule C- Sewer Operating Costs

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 46,538    49,428    49,327     50,227     900           51,300        1,073              51,300       51,300       51,300       51,300       306,729     
Health Benefits (4) 0.50% 11,941    12,463    12,861     12,861     -                12,926        64                   13,830       14,799       15,835       16,943       87,194       
Dependent Health Reimbursement (5) -             -             -              -              -                -                  -                      -                 -                 -                 -                 -                
Payroll Taxes (2) 7,135      7,627      7,587       7,705       118           7,890          185                 7,890         7,890         7,890         7,890         47,155       
Retirement Benefits (3) 3.00% 1,396      1,483      710          1,507       797           1,539          32                   1,539         1,539         1,539         1,539         9,202         
Workers Compensation 5% 673         1,293      945          945          -                992             47                   1,042         1,094         1,148         1,206         6,427         
Other Employee Benefits (6) 0% 455         695         795          795          -                795             -                      795            795            795            795            4,770         

Subtotal, Employee Costs 68,138    72,989    72,225     74,040     1,815        75,442        1,402              76,396       77,417       78,507       79,673       461,476     
Employee Appreciation 22           41           50            50            -                50               -                      50              50              50              50              300            
Legal -             666         -              -              -                -                  -                      -                 -                 -                 -                 -                
System Repairs & Maintenance (8) 2,295      10,000    10,000     11,082     1,082        20,000        8,918              10,000       10,000       10,000       10,000       71,082       
Vehicle Repair and Maintenance 1,262      -             1,082       1,082       -                1,082          -                      1,082         1,082         1,082         1,082         6,490         
Sewer Line Checks 22,479    26,410    27,040     27,040     -                27,040        -                      27,040       27,040       27,040       27,040       162,240     
Facility Expenses 2,905      518         1,000       1,000       -                1,000          -                      1,000         1,000         1,000         1,000         6,000         
Communications 510         634         625          625          -                650             25                   650            650            650            650            3,875         
Travel, Education & Training 185         109         1,500       1,500       -                1,500          -                      1,500         1,500         1,500         1,500         9,000         
General Supplies & Materials 2,878      4,933      5,083       5,083       -                5,083          -                      5,083         5,083         5,083         5,083         30,500       
Supplies - Safety Equipment 80           229         877          877          -                877             -                      877            877            877            877            5,264         
Supplies - Office 766         612         800          800          -                800             -                      800            800            800            800            4,800         
Regional Sewer O&M Costs (7) 235,250  251,514  210,384   210,384   -                296,856      86,472            296,856     296,856     296,856     296,856     1,694,664  
Regional Sewer O&M Overhead (7) 39,679    39,916    39,916     39,916     -                39,916        -                      39,916       39,916       39,916       39,916       239,496     
Utilities- Electricity 7% 2,031      2,062      4,280       4,280       -                4,579          300                 4,900         5,243         5,610         6,002         30,613       
Utilities- Gasoline 5% 4,038      3,673      5,402       5,402       -                5,672          270                 5,956         6,254         6,566         6,895         36,746       

Total Sewer Expenditures 382,519  414,305  380,264   383,161   2,897        480,548      97,387            472,107     473,768     475,538     477,425     2,762,246  

Notes
1. Plan assumes the following staffing level Actual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Field Crew 1.00 1.00 1.00 1.00 0.00 1.00 0.00 0.00 0.00 0.00 0.00
Total Staff 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Please note: Staffing Schedules have been modified to follow new organizational chart that is currently being reviewed and considered.

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Amount based upon the Town of Telluride's budget each year. The billed amount is split into three items, overhead (fixed), maintenace, and capital.  
8. Includes one time pump replacement in 2016
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Water & Sewer Fund
Schedule D- Water / Sewer Capital Expenditures

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

General Capital Outlay- Water
Arizona Water Line Bore -              -              -                 -                   -                   50,000       50,000            -                   -                 -                 -                 50,000       
Water Well Power Generators (5) 46,636    49,707    60,000       60,000          -                   150,000     90,000            100,000       75,000       75,000       75,000       535,000     
Vehicles (1) 14,868    -              30,000       30,000          -                   5,000         (25,000)           -                   28,000       -                 -                 63,000       
Ski Ranches Infrastructure Replacement -              -              -                 -                   -                   -                 -                      250,000       250,000     250,000     250,000     1,000,000  
Water Rights Acquisition (2) 47,416    31,515    -                 35,000          35,000          35,000       -                      35,000         35,000       35,000       35,000       210,000     
Wapiti Water Line (6) -              42,880    2,400,000  2,000,000     (400,000)       -                 (2,000,000)      -                   -                 -                 -                 2,000,000  
Skyfield Water Meter -              1,561      -                 -                   -                   -                 -                      -                   -                 -                 -                 -                 
Leak Detection Equipment -              19,150    -                 -                   -                   -                 -                      -                   -                 -                 -                 -                 
Miscellaneous FF&E / Improvements -              -              -                 -                   -                   -                 -                      -                   -                 -                 -                 -                 

Total General Capital Outlay- Water 108,920  144,813  2,490,000  2,125,000     (365,000)       240,000     (1,885,000)      385,000       388,000     360,000     360,000     3,858,000  
Capital Outlay- Water System 

San Miguel Pump 130,356  (798)        -                 -                   -                   -                 -                      -                   150,000     -                 -                 150,000     
San Joaquin Well 89,038    89,938    -                 -                   -                   -                 -                      -                   -                 -                 -                 -                 

Total Capital Outlay- Water System 219,394  89,140    -                 -                   -                   -                 -                      -                   150,000     -                 -                 150,000     
General Capital Outlay- Sewer

Sewer Lift Station Pump (3) -              -              8,500         8,500            -                   -                 (8,500)             -                   -                 -                 -                 8,500         
Regional Sewer Capital (4) 120,509  96,978    325,883     325,883        -                   329,700     3,817              300,000       300,000     300,000     300,000     1,855,583  

Total General Capital Outlay- Sewer 120,509  96,978    334,383     334,383        -                   329,700     (4,683)             300,000       300,000     300,000     300,000     1,864,083  
Total Capital Outlay 448,822  330,931  2,824,383  2,459,383     (365,000)       569,700     (1,889,683)      685,000       838,000     660,000     660,000     5,872,083  

Notes:
1. 2013: Super Sucker Machine for cleaning valve boxes was renovated, 2015: F350 will be replaced, a new super sucker motor in 2016 and new 3/4 ton pickup in 2018.       
2. General allowance to acquire property with senior water rights if necessary.
3. General allowance to purchase a spare sewer lift station pump for Adams Ranch.
4. General allowance for improvements to the regional sewer facility and 5 year payments for solar panels installed in 2010.  The billed amount is split into three items, overhead (fixed), maintenace, and capital.  

2016 budget based on the information provided by TOT.  
5. General allowance to install emergency power generators to the water wells and tanks.  
6. Part of the long range water infrastructure replacement plan.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Broadband Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

Sch. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Revenues 

Cable Service Fees A 849,571     793,941     843,443     822,316        (21,127)         865,368     43,052            870,350     876,051     881,822     887,665     5,224,698    
Broadband Service Fees A 609,267     708,974     713,265     768,265        55,000          776,597     8,332              801,071     815,818     830,861     846,205     4,783,816    
Phone Service Fees A 34,256       35,742       33,911       33,911          -                    34,589       678                 35,281       35,987       36,706       37,440       213,914       
Other Revenues A 79,508       86,829       95,977       95,977          -                    98,524       2,547              101,147     103,849     106,632     109,498     615,627       

Total Revenues 1,572,602  1,625,486  1,686,595  1,720,468     33,873          1,775,078  54,609            1,807,849  1,831,704  1,856,021  1,880,808  10,838,054  

Direct Costs
Cable Television B 560,864     572,187     630,746     625,287        (5,458)           689,247     63,960            756,047     812,320     873,008     938,470     4,699,838    
Broadband B 102,358     108,000     108,000     108,000        -                    228,000     120,000          228,000     228,000     228,000     228,000     1,248,000    
Phone Service B 22,659       24,505       23,788       29,788          6,000            29,700       (88)                  29,970       30,243       30,518       30,796       175,016       

Total Direct Costs 685,881     704,692     762,534     763,076        542               946,947     183,872          1,014,017  1,070,563  1,131,526  1,197,266  6,122,854    

Gross Margin 886,721     920,794     924,061     957,392        33,331          828,130     (129,262)         793,831     761,142     724,495     683,542     4,715,201    

Expenditures
Operating C 528,394     532,434     564,565     564,415        (150)              582,447     18,032            571,667     577,544     559,332     566,060     3,421,614    
Contingency -                 -                 3,000         3,000            -                    3,000         -                      3,000         3,000         3,000         3,000         18,000         

Total Operating Expenditures 528,394     532,434     567,565     567,415        (150)              585,447     18,032            574,667     580,544     562,332     569,060     3,439,614    

Operating Surplus/(Deficit) 358,327     388,360     356,497     389,977        33,481          242,683     (147,294)         219,164     180,598     162,163     114,482     1,275,586    

Capital Outlay D 105,431     42,096       67,500       142,500        75,000          60,000       (82,500)           5,000         30,000       5,000         5,000         172,500       

Surplus / (Deficit) Before Other Sources / (Uses) 252,896     346,264     288,997     247,477        (41,519)         182,683     (64,794)           214,164     150,598     157,163     109,482     1,103,086    

Other Financing Sources/(Uses)
Transfer (To)/From General Fund (171,867)    (179,928)    (229,295)    (178,295)       51,000          -                 178,295          -                 -                 -                 -                 (229,295)      
Transfer to GF-Allocation of Administrative Staff (106,028)    (116,336)    (109,702)    (119,182)       (9,480)           (126,900)    (7,718)             (123,420)    (122,845)    (130,600)    (135,401)    (748,869)      

Total Other Financing Sources/(Uses), net (277,895)    (296,264)    (338,997)    (297,477)       41,519          (126,900)    170,577          (123,420)    (122,845)    (130,600)    (135,401)    (978,163)      

Surplus/(Deficit), after Other Financing Sources/(Uses) (25,000)      50,000       (50,000)      (50,000)         -                    55,783       105,783          90,745       27,753       26,562       (25,919)      124,923       

Beginning Balance 85,000       60,000       110,000     110,000        -                    60,000       (50,000)           115,783     206,527     234,280     260,842     

Ending Fund Balance 60,000       110,000     60,000       60,000          -                    115,783     55,783            206,527     234,280     260,842     234,923     
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Broadband Fund
Schedule A - Broadband Fund Revenue Summary

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total

Sch. Inc 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Service Fee Revenues
Basic Service

Residential A-1 339,916     341,177     372,019     362,019        (10,000)         362,019     -                      362,019     362,019     362,019     362,019     2,172,112    
Bulk A-1 186,506     145,248     145,898     149,898        4,000            189,898     40,000            191,797     193,715     195,652     197,609     1,118,569    

Total Basic Revenues 526,422     486,425     517,917     511,917        (6,000)           551,917     40,000            553,816     555,734     557,671     559,627     3,290,681    

Premium Service
Premium A-1 63,640       54,939       64,206       50,000          (14,206)         50,500       500                 51,005       51,515       52,030       52,551       307,601       
Premium Bulk A-1 44,249       28,645       28,717       29,717          1,000            30,014       297                 30,315       30,618       30,924       31,233       182,821       

Total Premium Revenues 107,888     83,584       92,923       79,717          (13,206)         80,514       797                 81,320       82,133       82,954       83,784       490,422       

Digital A-1 84,291       82,007       89,143       78,143          (11,000)         78,884       741                 79,632       81,056       82,509       83,989       484,212       
HDTV A-1 129,584     140,658     141,960     151,460        9,500            152,974     1,515              154,504     156,049     157,610     159,186     931,784       

-                 
Pay Per View A-1 1,386         1,267         1,500         1,079            (421)              1,079         -                      1,079         1,079         1,079         1,079         6,472           

Total Cable Service Fee Revenues 849,571     793,941     843,443     822,316        (21,127)         865,368     43,052            870,350     876,051     881,822     887,665     5,203,571    

Broadband
High Speed Internet A-2 415,854     510,215     560,901     595,901        35,000          601,860     5,959              613,897     626,175     638,698     651,472     3,728,003    
Bulk Internet A-2 157,181     141,277     120,437     140,437        20,000          142,806     2,369              155,238     157,703     160,216     162,780     919,181       
Ancillary Services A-2 36,232       57,482       31,927       31,927          -                   31,931       4                     31,935       31,941       31,946       31,952       191,632       

Total Broadband 609,267     708,974     713,265     768,265        55,000          776,597     8,332              801,071     815,818     830,861     846,205     4,838,816    

Phone Revenues A-2 34,256       35,742       33,911       33,911          -                   34,589       678                 35,281       35,987       36,706       37,440       213,914       

Other Revenues
Advertising 3% 899            3,155         -                 -                   -                   -                 -                      -                 -                 -                 -                 -                   
Parts & Labor 3% 10,940       13,760       21,218       21,218          -                   21,855       637                 22,510       23,185       23,881       24,597       137,247       
Connection Fees 3% 26,568       25,919       26,523       26,523          -                   27,319       796                 28,138       28,982       29,852       30,747       171,562       
Cable Equipment Rental- Second Digital Boxes 3% 19,267       16,163       24,111       24,111          -                   24,834       723                 25,579       26,347       27,137       27,951       155,960       
Channel Revenues 1% 488            234            420            420               -                   424            4                     428            433            437            441            2,584           
Leased Access 0% 10,680       10,680       10,800       10,800          -                   10,800       -                      10,800       10,800       10,800       10,800       64,800         
Miscellaneous Income 1,135         6,249         -                 -                   -                   -                 -                      -                 -                 -                 -                 -                   
Late Fees 3% 9,530         10,670       12,905       12,905          -                   13,292       387                 13,691       14,102       14,525       14,960       83,475         

Total Other Revenues 79,508       86,829       95,977       95,977          -                   98,524       2,547              101,147     103,849     106,632     109,498     615,627       
Total Revenues 1,538,346  1,625,486  1,686,595  1,720,468     33,873          1,775,078  53,931            1,807,849  1,831,704  1,856,021  1,880,808  10,871,927   
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Broadband Fund
Schedule A1- Broadband Fund Cable TV Revenues

Original Revised Revised to Proposed 2016 to
Rate Ann. Budget Budget Original Budget 2015 Revised Total
Code Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Service Fee Rates (Monthly)
Basic-Residential 44.95      46.95      49.95      49.95      -                    52.95        3.00                52.95      52.95         52.95      52.95      
Basic-Bulk (1) -              -              -              -              -                    -               -                      -              -                 -              -              

Service Fee Revenues
Basic-Residential 339,916  341,177  372,019  362,019  (10,000)         362,019    -                      362,019  362,019     362,019  362,019  2,172,112  
Basic-Bulk 186,506  145,248  145,898  149,898  4,000            189,898    40,000            191,797  193,715     195,652  197,609  1,118,569  
Total Basic Revenues 526,422  486,425  517,917  511,917  (6,000)           551,917    40,000            553,816  555,734     557,671  559,627  3,290,681  

Premium Service Fee Rates
One Pay 12.50      12.75      13.00      13.00      -                    13.00        -                      13.00      13.00         13.00      13.00      
Two Pay 20.45      20.95      21.45      21.45      -                    21.45        -                      21.45      21.45         21.45      21.45      
Three Pay 28.95      29.45      29.95      29.95      -                    29.95        -                      29.95      29.95         29.95      29.95      
Four Pay 35.95      36.45      36.95      36.95      -                    36.95        -                      36.95      36.95         36.95      36.95      

Premium Service Fee Revenues
One Pay 26,729    27,469    20,088    25,000    4,912            25,250      250                 25,503    25,758       26,015    26,275    153,800     
Two Pay 21,001    13,735    28,816    12,500    (16,316)         12,625      125                 12,751    12,879       13,008    13,138    76,900       
Three Pay 2,545      5,494      5,834      5,000      (834)              5,050        50                   5,101      5,152         5,203      5,255      30,760       
Four Pay 13,364    8,241      9,467      7,500      (1,967)           7,575        75                   7,651      7,727         7,805      7,883      46,140       
Total Premium Service Fee Revenues 63,640    54,939    64,206    50,000    (14,206)         50,500      500                 51,005    51,515       52,030    52,551    307,601     

Bulk Premium Service Fee Rates
Bulk HBO 7.95        8.25        8.25        8.25        -                    8.25          -                      8.25        8.25           8.25        8.25        
Bulk Cinemax 7.95        8.25        8.25        8.25        -                    8.25          -                      8.25        8.25           8.25        8.25        

Bulk Premium Service Fee Revenues
Bulk HBO 42,036    12,927    22,945    23,945    1,000            24,185      239                 24,427    24,671       24,918    25,167    147,312     
Bulk Cinemax/Showtime 2,212      15,718    5,772      5,772      -                    5,830        58                   5,888      5,947         6,006      6,066      35,509       
Total Bulk Premium Service Fee Revenues 44,249    28,645    28,717    29,717    1,000            30,014      297                 30,315    30,618       30,924    31,233    182,821     

Digital Service Fee Rates
Digital Plus DIG 18.45      18.95      18.95      18.95      -                    18.95        -                  18.95      18.95         18.95      18.95      
Digital Starter DIG1 7.25        7.75        7.75        7.75        -                    7.75          -                  7.75        7.75           7.75        7.75        
Extra Digital Box DCT 7.95        8.25        8.25        8.25        -                    8.25          -                  8.25        8.25           8.25        8.25        
Inactive Digital Box IDIG 7.95        8.25        8.25        8.25        -                    8.25          -                  8.25        8.25           8.25        8.25        
DMX Music DMX 40.00      40.00      40.00      40.00      -                    40.00        -                  40.00      40.00         40.00      40.00      
High Definition TV HDTV 21.95      21.95      21.95      21.95      -                    21.95        -                  21.95      21.95         21.95      21.95      
Pay Per View PPV 3.99        3.99        3.99        3.99        -                    3.99          -                  3.99        3.99           3.99        3.99        

Digital Service Fee Revenues
Digital Plus DIG 69,534    65,956    73,351    62,351    (11,000)         62,975      624                 63,605    64,877       66,174    67,498    387,480     
Digital Starter DIG1 1,569      1,333      3,242      3,242      -                    3,274        32                   3,307      3,373         3,441      3,509      20,147       
Inactive Digital Box IDIG 9,107      10,639    8,470      8,470      -                    8,554        85                   8,640      8,726         8,814      8,902      52,105       
DMX Music DMX 4,080      4,080      4,080      4,080      -                    4,080        -                      4,080      4,080         4,080      4,080      24,480       
High Definition TV HDTV 129,584  140,658  141,960  151,460  9,500            152,974    1,515              154,504  156,049     157,610  159,186  931,784     
Total Digital Service Fee Revenues 213,875  222,665  231,103  229,603  (1,500)           231,858    2,255              234,136  237,106     240,118  243,175  1,415,996  

Pay Per View
Total Pay Per View Revenues 1,386      1,267      1,500      1,079      (421)              1,079        -                      1,079      1,079         1,079      1,079      6,894         

1. Bulk basic rates vary by number of subscribers per account.  
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Broadband Fund
Schedule A2- Broadband Fund Internet Revenues

Original Revised Revised to Proposed 2016 to
Rate Ann. Budget Budget Original Budget 2015 Revised Total
Code Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Bulk Internet Rates
Bulk Internet 2-5 Units 2M 32.95      33.25      33.25      33.25            -                33.25            -                  33.25      33.25      33.25      33.25      
Bulk Internet 6-10 Units 6M 20.40      20.95      20.95      20.95            -                20.95            -                  20.95      20.95      20.95      20.95      
Bulk Internet 11-49 Units 11M 18.95      19.45      19.45      19.45            -                19.45            -                  19.45      19.45      19.45      19.45      
Bulk Internet 50+ Units 50+M 15.30      15.95      15.95      15.95            -                15.95            -                  15.95      15.95      15.95      15.95      

Internet Rates
Limited Internet NET1 25.00      28.25      28.35      28.35            -                28.35            -                  28.35      28.35      28.35      28.35      
Enhanced Internet - 12  NET2 45.00      50.00      50.00      50.00            -                50.00            -                  50.00      50.00      50.00      50.00      
Enhanced Internet - 20 NET5 -          79.95      79.95      79.95            -                79.95            -                  79.95      79.95      79.95      79.95      
Enhanced Internet - 30 NET6 -          109.95    109.95    109.95          -                109.95         -                  109.95    109.95    109.95    109.95    
Enhanced Internet-Non-Cable Subscriber NSN2 60.00      60.00      60.00      60.00            -                60.00            -                  60.00      60.00      60.00      60.00      
Inactive Modem Subscriber IMOD 7.95        8.25        8.25        8.25              -                8.25              -                  8.25        8.25        8.25        8.25        
2nd Modem Subscriber 2MOD 17.00      19.00      19.00      19.00            -                19.00            -                  19.00      19.00      19.00      19.00      
Static IP Address Subscriber STIP 10.00      10.00      10.00      10.00            -                10.00            -                  10.00      10.00      10.00      10.00      

Bulk Internet Revenues
Town Internet Services 27,600    21,139    30,000    22,000          (8,000)           22,000         -                      32,016    32,016    32,016    32,016    172,064     
Bulk Internet 2-5 modems 2M 12,804    7,722      12,076    12,076          -                12,317         242                 12,564    12,815    13,071    13,333    76,176       
Bulk Internet 6-10 modems 6M 31,178    28,932    2,485      2,485            -                2,535            50                   2,586      2,637      2,690      2,744      15,676       
Bulk Internet 11-49 modems 11M 24,832    22,513    37,291    37,291          -                38,037         746                 38,797    39,573    40,365    41,172    235,235     
Bulk Internet 50+ modems 50+M 60,767    60,972    38,586    66,586          28,000          67,917         1,332              69,276    70,661    72,074    73,516    420,030     

Total Bulk Internet Revenues 157,181  141,277  120,437  140,437        20,000          142,806       2,369              155,238  157,703  160,216  162,780  919,181     

Internet Revenues
Limited Internet NET1 5,296      4,081      7,890      7,890            -                    7,969            79                   8,128      8,291      8,457      8,626      49,360       
Enhanced Internet NET 2, 5, 6 320,649  378,581  478,172  435,172        (43,000)         439,524       4,352              448,314  457,280  466,426  475,755  2,722,471  
Internet-Non Subscriber NSN2 89,908    127,552  74,839    152,839        78,000          154,367       1,528              157,455  160,604  163,816  167,092  956,172     

415,854  510,215  560,901  595,901        35,000          601,860       5,959              613,897  626,175  638,698  651,472  3,728,003  
Phone Revenues

Phone Service 34,256    35,742    33,911    33,911          -                    34,589         678                 35,281    35,987    36,706    37,440    213,914     

Ancillary Services
Inactive Modem Subscriber IMOD 6,766      8,204      6,489      6,489            -                    6,489            -                      6,489      6,489      6,489      6,489      38,933       
2nd Modem Subscriber 2MOD 1% 624         770         42           42                 -                    46                 4                      50           55           61           67           320            
Business Net/Static IP Address Subscriber STIP 28,842    48,508    25,396    25,396          -                    25,396         -                      25,396    25,396    25,396    25,396    152,379     

Total Ancillary Services 36,232    57,482    31,927    31,927          -                    31,931         4                      31,935    31,941    31,946    31,952    191,632     
WIFI 3% -              -              -              -                    -                    -                    -                      -              -              -              -              -             
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Broadband Fund
Schedule B- Broadband Fund Direct Costs

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Cable TV Services
Programming Costs- Monthly (Per Subscriber)

Basic - Monthly Rate per Subscriber 8.5% 32.98      38.45      41.25      43.33            2.08              47.01         3.68                51.01      55.34      60.05         65.15      
Basic- HBO Residential 5.0% 13.39      13.79      14.76      14.38            (0.38)             15.10         0.72                15.85      16.65      17.48         18.35      
Basic- HBO Bulk 1.0% 3.31        3.31        3.34        3.31              (0.03)             3.34           0.03                3.38        3.41        3.44           3.48        
Basic- Cinemax Residential 1.0% 10.88      8.86        8.95        9.30              0.35              9.39           0.09                9.49        9.58        9.68           9.77        
Digital- Showtime Residential 1.0% 3.31        3.31        10.05      10.36            0.31              10.46         0.10                10.57      10.67      10.78         10.89      
Digital- Showtime Bulk 1.0% 10.04      3.75        3.85        3.75              (0.10)             3.79           0.04                3.83        3.86        3.90           3.94        
Digital -Starz/Encore 3.0% 7.80        9.93        8.13        8.19              0.06              8.44           0.25                8.69        8.95        9.22           9.49        
Digital-Basic 5.0% 10.13      10.13      11.81      8.62              (3.19)             9.05           0.43                9.50        9.98        10.48         11.00      
Digital - DMX Music 0.5% 0.27        0.27        0.27        0.27              -                0.28           0.00                0.28        0.28        0.28           0.28        
Digital- HDTV 2.0% 1.44        1.13        1.23        1.15              (0.08)             1.17           0.02                1.20        1.22        1.24           1.27        

Annual Programming Costs
Basic - Monthly Rate per Subscriber 8.5% 356,445  404,834  426,414  430,447        4,034            485,123     54,676            541,717  587,763  637,723     691,930  3,374,704  
Basic - Program Fee Promotions -              -              -              -                    -                -                 -                  -              -              -                 -              -                 
Premium Channels - HBO, Cinemax, Starz, Showtime 5% 90,900    88,783    84,590    92,200          7,610            96,810       4,610              101,651  106,733  112,070     117,673  627,136     
Digital- Latino 0% -              -              465         -                    (465)              -                 -                  -              -              -                 -              -                 
Digital- Basic 5% 89,664    53,511    87,430    79,660          (7,770)           83,643       3,983              87,825    92,216    96,827       101,669  541,840     
Digital - DMX Music 1% -              -              5,867      -                    (5,867)           -                 -                  -              -              -                 -              -                 
Digital- HDTV 2% 9,171      6,582      10,820    7,820            (3,000)           7,977         156                 8,375      8,543      8,714         8,888      50,317       
Pay Per View Fees 5% 4,330      4,298      6,662      6,662            -                6,996         333                 7,345      7,713      8,098         8,503      45,317       
Copyright Royalties 0% 3,550      7,684      1,781      1,781            -                1,781         -                  1,870      1,870      1,870         1,870      11,041       
TV Guide Fees 3% 6,804      6,496      6,716      6,716            -                6,918         201                 7,264      7,482      7,706         7,937      44,024       

Total Programming Costs 560,864  572,187  630,746  625,287        (5,458)           689,247     63,960            756,047  812,320  873,008     938,470  4,694,380  

Phone Costs
Phone Service Costs 1% 22,659    24,505    21,088    27,088          6,000            27,000       (88)                  27,270    27,543    27,818       28,096    164,816     
Connection Fees 0% -              -              2,700      2,700            -                    2,700         -                      2,700      2,700      2,700         2,700      16,200       

Total Phone Costs 22,659    24,505    23,788    29,788          6,000            29,700       (88)                  29,970    30,243    30,518       30,796    181,016     

Broadband Costs
Fixed - T1 Connection Service 0% 102,358  108,000  108,000  108,000        -                    228,000     120,000          228,000  228,000  228,000     228,000  1,248,000  
E-mail Hosting 1% -              -              -              -                    -                    -                 -                      -              -              -                 -              -                 

Total Broadband Costs 102,358  108,000  108,000  108,000        -                    228,000     120,000          228,000  228,000  228,000     228,000  1,248,000  
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Broadband Fund
Schedule C- Broadband Fund Operating Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% 218,198  216,254  229,395    229,395        -                    238,251     8,856              238,251     238,251     238,251     238,251     1,420,647  
Housing Allowance 2% 11,542    12,301    11,973      11,973          -                    12,212       239                 12,457       12,706       12,960       13,219       75,527       
Health Benefits (4) 0.50% 47,762    49,854    48,946      51,946          3,000            52,206       260                 55,860       59,771       63,955       68,431       352,170     
Dependent Health Reimbursement (5) (4,332)     (4,292)     (4,356)       (4,356)           -                    (4,356)        -                      (4,356)        (4,356)        (4,356)        (4,356)        (26,133)      
Payroll Taxes (2) 33,156    32,878    35,281      35,189          (92)                36,643       1,454              36,643       36,643       36,643       36,643       218,404     
Retirement Benefits (3) 6.43% 14,669    13,902    15,422      14,747          (675)              15,316       569                 15,316       15,316       15,316       15,316       91,329       
Workers Compensation 5% 2,994      6,528      4,588        4,788            200               4,884         96                   4,765         4,765         4,765         4,765         28,732       
Other Employee Benefits (6) 4% 1,821      2,780      3,180        3,180            -                    3,180         -                      3,307         3,439         3,577         3,720         20,404       

Subtotal, Employee Costs 325,810  330,205  344,429    346,862        2,434            358,336     11,474            362,244     366,535     371,111     375,990     2,181,078  
Uniforms 290         525         500           500               -                    500            -                      500            500            500            500            3,000         
Contract Labor -              -              2,500        2,500            -                    2,500         -                      2,500         2,500         2,500         2,500         15,000       
Bad Debt Expense 3,670      4,766      5,000        5,000            -                    5,000         -                      5,000         5,000         5,000         5,000         30,000       
Technical-Computer Support 29,152    29,103    28,738      29,738          1,000            30,476       738                 30,476       30,476       30,476       30,476       182,118     
Call Center Support 1,416      1,298      1,573        1,573            -                    1,573         -                      1,573         1,573         1,573         1,573         9,438         
Janitorial 1,249      1,327      1,586        1,586            -                    1,586         -                      1,586         1,586         1,586         1,586         9,516         
R&M - Head End 18,884    8,630      15,000      15,000          -                    15,000       -                      15,000       15,000       15,000       15,000       90,000       
R&M - Plant (7) 11,690    27,315    22,500      22,500          -                    20,000       (2,500)             20,000       20,000       20,000       20,000       122,500     
R&M - Vehicles and Equipment 1,048      3,813      2,500        2,500            -                    2,500         -                      2,500         2,500         2,500         2,500         15,000       
Facility Expenses 3,469      1,111      520           520               -                    520            -                      520            520            520            520            3,120         
Insurance 8,168      8,242      12,155      5,972            (6,183)           6,000         28                   6,000         6,000         6,000         6,000         35,972       
Communications 6,712      6,534      5,578        5,578            -                    5,578         -                      5,578         5,578         5,578         5,578         33,470       
Marketing & Advertising 20           717         12,500      12,500          -                    25,000       12,500            7,500         7,500         7,500         7,500         67,500       
TCTV 12 Support 20,680    25,750    26,000      26,000          -                    12,000       (14,000)           12,000       12,000       12,000       12,000       86,000       
Dues, Fees, Licenses 940         661         500           500               -                    500            -                      500            250            500            250            2,500         
Travel, Education, Conferences 2,907      4,135      7,000        7,000            -                    7,000         -                      7,000         7,000         7,000         7,000         42,000       
Utility Locates 235         277         520           520               -                    520            -                      520            520            520            520            3,120         
Invoice Processing 3,281      3,449      3,000        3,600            600               3,600         -                      3,600         3,600         3,600         3,600         21,600       
Online Payment Fees 3,032      5,822      4,200        6,200            2,000            4,200         (2,000)             4,200         4,200         4,200         4,200         27,200       
Postage & Freight 4,383      4,285      5,200        5,200            -                    5,200         -                      5,200         5,200         5,200         5,200         31,200       
General Supplies & Materials 5,102      1,490      7,000        7,000            -                    7,000         -                      7,000         7,000         7,000         7,000         42,000       
Office Supplies 2,040      1,585      2,550        2,550            -                    2,550         -                      2,550         2,550         2,550         2,550         15,300       
DVR's (2) 28,620    31,056    20,000      20,000          -                    30,000       10,000            30,000       30,000       5,000         5,000         120,000     
Cable Modems (2) 22,525    4,725      4,000        4,000            -                    4,000         -                      5,000         5,000         5,000         5,000         28,000       
Phone Terminals (8) 1,943      2,199      2,000        2,000            -                    2,000         -                      2,000         2,000         2,000         2,000         12,000       
Business Meals 361         298         300           300               -                    300            -                      300            300            300            300            1,800         
Employee Appreciation 157         1,629      300           300               -                    300            -                      200            200            200            200            1,400         
Utilities: Natural Gas 5% 601         560         852           852               -                    894            43                   939            986            1,035         1,087         5,792         
Utilities: Electricity 7% 16,508    17,019    22,312      22,312          -                    23,874       1,562              25,545       27,333       29,246       31,293       159,603     
Utilities: Gasoline 5% 3,501      3,908      3,752        3,752            -                    3,939         188                 4,136         4,136         4,136         4,136         24,237       

Total Operating Expenditures 528,394  532,434  564,565    564,415        (150)              582,447     18,032            571,667     577,544     559,332     566,060     3,421,465  

Notes:
1. Plan assumes the following staffing levelActual Actual Original Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Cable Department Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
IT Technician 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Field Staff 2.00 2.00 2.00 2.00 0.00 2.00 0.00 2.00 2.00 2.00 2.00
Administrative Support 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00

Total Staff 4.00 4.00 4.00 4.00 0.00 4.00 0.00 4.00 4.00 4.00 4.00
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Plan assumes that $20,000 will be spent each year on cable replacement after 2011.
8. Plan assumes the purchase of phone terminals at $75 each.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Broadband Fund
Schedule D- Broadband Fund Capital Expenditures

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Capital Outlay

Head End
Analog Receivers -              -              5,000       5,000            -                    -               (5,000)             -              -              -              -              5,000         
Digital Receivers -              -              5,000       5,000            -                    2,500        (2,500)             -              -              -              -              7,500         
HDTV Receivers -              -              5,000       5,000            -                    7,500        2,500              5,000      5,000      5,000      5,000      32,500       

System Upgrades -                    
Cable System Upgrades (2) 31,474    50           50,000     80,000          30,000          -               (80,000)           -              -              -              -              50,000       
CMTS Upgrade 67,258    -              -               -                    -                    -               -                      -              -              -              -              -                 
Equipment -              8,523      -               -                    -                    -               -                      -              -              -              -              -                 

Other Capital Outlay -                    
Software Upgrades (3) -              -              -               45,000          45,000          50,000      5,000              -              -              -              -              50,000       
AC for the Headend -              -              -               -                    -                    -               -                      -              -              -              -              -                 
Test Equipment -              4,731      2,500       2,500            -                    -               (2,500)             -              -              -              -              2,500         
New Plotter (CAD) -              -              -               -                    -                    -               -                      -              -              -              -              -                 
Vehicles (1) 6,700      28,791    -               -                    -                    -               -                      -              25,000    -              -              25,000       

Total Capital Outlay 105,431  42,096    67,500     142,500        75,000          60,000      (82,500)           5,000      30,000    5,000      5,000      172,500     

Notes:
1. Replace truck
2. New CMTS in 2015.
3. New programming/billing software

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Conference Center Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

Sch 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Operating Revenues 

Charges for Services -               920            -                 -               -                    -                -                      -                 -                 -                 -                 -                  
Total Revenues -               920            -                 -               -                    -                -                      -                 -                 -                 -                 -                  

Operating Expenditures 
Catering -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  
Wait Staff -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  
Beverage Service -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  
Conference Center Operations A 12,271     -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  
Administration B 59,910     78,598       82,729       83,335     606               86,668      3,333              90,135       93,740       97,490       101,389     552,756       
Executive & Marketing C 43,553     36,480       65,000       100,000   35,000          100,000    -                      100,000     100,000     100,000     100,000     600,000       

Non-Routine Repairs & Replacements D 82,210     9,189         20,000       20,000     -                    20,000      -                      20,000       20,000       20,000       20,000       120,000       
Contingency (3% of Expenditures) -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  

Total Operating Expenditures 197,944   124,268     167,729     203,335   35,606          206,668    3,333              210,135     213,740     217,490     221,389     1,272,756    

Operating Surplus/(Deficit) (197,944)  (123,348)    (167,729)    (203,335)  (35,606)         (206,668)   (3,333)             (210,135)    (213,740)    (217,490)    (221,389)    (1,272,756)  

Non-Operating Expenditures
Capital Outlay D 384          29,749       -                 -               -                    -                -                      -                 -                 -                 -                 -                  
Total Non-Operating Expenditures 384          29,749       -                 -               -                    -                -                      -                 -                 -                 -                 -                  

Surplus/(Deficit) Before Non Operating Activity (198,329)  (153,097)    (167,729)    (203,335)  (35,606)         (206,668)   (3,333)             (210,135)    (213,740)    (217,490)    (221,389)    (1,272,756)  

Other Non-Operating Activity
Subsidies

Operating Deficits 168,974   121,611     147,729     183,335   35,606          186,668    3,333              190,135     193,740     197,490     201,389     1,152,756    
Non-Routine Repairs & Replacements/Capital 29,354     31,486       20,000       20,000     -                    20,000      -                      20,000       20,000       20,000       20,000       120,000       

Subtotal, Subsidies 198,329   153,097     167,729     203,335   35,606          206,668    3,333              210,135     213,740     217,490     221,389     1,272,756    
Other Sources

Contributions/Donations -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  
Subtotal, Other Sources -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  

Total Other Non-Operating Activity 198,329   153,097     167,729     203,335   35,606          206,668    3,333              210,135     213,740     217,490     221,389     1,272,756    

Surplus/(Deficit) -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  

Working Capital - Beginning of Year -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  

Working Capital - End of Year -               -                 -                 -               -                    -                -                      -                 -                 -                 -                 -                  

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Conference Center Fund
Schedule A- Operating Costs

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Repair & Maintenance 394         -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Facility Expenses 4% 6,987      -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Contract Labor 4,800      -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Utilities: Natural Gas 5% 90           -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Utilities: Electricity 5% -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Vehicle Maintenance 5% -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Utilities - Gasoline 5% -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 

Total Operations 12,271    -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Conference Center Fund
Schedule B- Administrative Services

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages (1) 3% -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Gratuities (2) -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Payroll Taxes (3) -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Workers Compensation 5% -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Retirement Benefits (4) 3.50% -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Health Benefits (5) 10% -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Dependent Health Reimbursement (6) -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Other Employee Benefits (7) 4% -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 

Subtotal, Employee Costs -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Communications -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Licenses -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
Supplies- Office -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 -                 
HOA Dues 4% 59,910    78,598    82,729     83,335          606               86,668       3,333              90,135       93,740       97,490       101,389     552,756     
Contract Fees -              -              -               -                    -                    -                 -                      -                 -                 -                 -                 

Total Admin 59,910    78,598    82,729     83,335          606               86,668       3,333              90,135       93,740       97,490       101,389     552,756     

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Conference Center Fund
Schedule C- Marketing Costs

Original Revised Revised to Proposed 2016 to
Ann Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Promotions 1,068    1,195    4,000       -                    (4,000)           -               -                      -              -              -              -              -                
Stationery 1,115    588       -               -                    -                    -               -                      -              -              -              -              -                
Sales Collateral 5,000    5,776    6,000       -                    (6,000)           -               -                      -              -              -              -              -                
TCC Planning -            -            -               -                    -                    -               -                      -              -              -              -              -                
Media Purchases 17,427  22,262  25,000     -                    (25,000)         -               -                      -              -              -              -              -                
Internet Development -            -            2,000       -                    (2,000)           -               -                      -              -              -              -              -                
Photos 2,400    300       1,000       -                    (1,000)           -               -                      -              -              -              -              -                
Fam Trips / Press -            18         4,500       -                    (4,500)           -               -                      -              -              -              -              -                
Sales Calls/Trips 2,000    3,047    8,500       100,000        91,500          100,000   -                      100,000  100,000  100,000  100,000  600,000    
Trade Show 4,543    1,295    14,000     -                    (14,000)         -               -                      -              -              -              -              -                
Benefit Events 10,000  2,000    -               -                    -                    -               -                      -              -              -              -              -                

Total Marketing Costs 43,553  36,480  65,000     100,000        35,000          100,000   -                      100,000  100,000  100,000  100,000  600,000    

Town of Mountain Village
2010 Revised/2011 Proposed Budget and Long Term Financial Plan
Conference Center Fund
Schedule D- Non-Routine Repair & Maintenance & Capital Expenditures

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Non-Routine Repair & Maintenance

Linen and Skirting Replacement 5,201    7,452    -               -                    -                -               -                      -              -              -              -              -                
Glass Replacement 1,571    -            -               -                    -                -               -                      -              -              -              -              -                
Table Replacement 8,749    -            -               -                    -                -               -                      -              -              -              -              -                
Lighting Repair 3,237    1,737    -               -                    -                -               -                      -              -              -              -              -                
Ballroom Chair Replacement 58,709  -            -               -                    -                -               -                      -              -              -              -              -                
TCC Office Space 4,744    -            -               -                    -                -               -                      -              -              -              -              -                
Major Facility Repairs (1) -            -            20,000     20,000          -                20,000     -                      20,000    20,000    20,000    20,000    120,000    
Total Non-Routine Repair & Maintenance82,210  9,189    20,000     20,000          -                    20,000     -                      20,000    20,000    20,000    20,000    120,000    

Capital Expenditures
General Capital 

Equipment -            29,749  -           -                -                -               -                      -              -              -              -              -                
Stage/Tents 384       -            -           -                -                -               -                      -              -              -              -              -                
Total Capital Expenditures 384       29,749  -               -                    -                    -               -                      -              -              -              -              -                

Notes:
Please Note: Plan does not include an allowance for any major remodels to the facility.

1. General allowance for non-routine repairs.

Actual Annual Budgets Long Term Projections
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Gondola Fund
Summary

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total

Sch. Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Revenues
   TMVOA  Operations Funding 3,006,581      2,891,346     3,280,487    3,207,792  (72,695)       3,563,858  356,066          3,596,925  3,689,757  3,709,756  3,771,405  21,539,493   
   TMVOA, Capital & Major Repairs Funding 15,892           96,872          200,000       270,324     70,324         1,060,000  789,676          250,000     790,000     175,000     70,000       2,615,324     
   TMVOA, Capital Replacement Funding 27,151           119,373        344,259       142,049     (202,210)     1,332,650  1,190,601       97,000       150,000     178,000     160,000     2,059,699     
                      Subtotal TMVOA Funding 3,049,624      3,107,591     3,824,746    3,620,165  (204,581)     5,956,508  2,336,343       3,943,925  4,629,757  4,062,756  4,001,405  26,214,516   
   TSG 1% Lift Ticket Contribution 1% 136,939         158,550        135,572       174,315     38,743         160,000     (14,315)           161,600     163,216     164,848     166,497     990,476        
   Event Operating Hours Subsidies 4% 11,779           5,525            -                  -                 -                  -                 -                      -                 -                 -                 -                 -                   
   Contributions from Other Entities 36,000           36,000          36,000         36,000       -                  36,000       -                      36,000       36,000       36,000       36,000       216,000        
   Miscellaneous 3,775             3,727            -                  -                 -                  -                 -                      -                 -                 -                 -                 -                   
   Operating Grant Funding 131,799         150,095        150,096       150,096     -                  -                 (150,096)         -                 -                 -                 -                 150,096        
   Capital Grant Funding -                     175,813        176,741       655,201     478,460       465,600     (189,601)         88,000       -                 -                 -                 1,208,801     

Total Revenues 3,369,916      3,637,300     4,323,156    4,635,777  312,621       6,618,108  1,982,331       4,229,525  4,828,973  4,263,604  4,203,902  28,779,889   
Expenditures
   Grant Success Fees 27,463           37,702          -                  48,318       48,318         27,936       (20,382)           5,280         -                 -                 -                 81,534          
   Operations A 1,502,787      1,529,002     1,735,834    1,732,534  (3,300)         1,770,436  37,902            1,794,572  1,847,622  1,842,180  1,868,347  10,855,690   
   Maintenance B 1,109,723      1,122,519     1,216,984    1,200,677  (16,306)       1,245,670  44,993            1,262,182  1,272,296  1,287,323  1,307,324  7,575,473     
   Overhead / Fixed Costs C 487,400         484,729        572,372       509,708     (62,664)       533,071     23,362            545,991     576,561     592,886     608,078     3,366,295     
   MARRS D 67,701           71,291          76,966         76,966       -                  74,049       (2,917)             76,134       79,223       74,314       74,408       455,093        
   Chondola Operations (Moved to it's own Budget) -                     -                   -                  -                 -                  -                 -                      -                 -                 -                 -                 -                   
   Contingency (3% of Operating Expenditures) -                     -                   -                  -                 -                  108,697     108,697          110,366     113,271     113,901     115,745     561,980        
Total Operating Expenditures 3,195,073      3,245,242     3,602,156    3,568,203  (33,953)       3,759,858  191,655          3,794,525  3,888,973  3,910,604  3,973,902  22,896,065   

Capital Outlay & Major Repairs
Major Repairs / Replacements E 15,892           272,685        200,000       270,324     70,324         1,060,000  789,676          250,000     790,000     175,000     70,000       2,615,324     
Major Repairs / Replacements (With Grant Funding) E -                     -                   -                  -                 -                  -                 -                      -                 -                 -                 -                 -                   
Capital Outlay E 27,151           119,373        521,000       797,250     276,250       1,798,250  1,001,000       185,000     150,000     178,000     160,000     3,268,500     
Total Capital Outlay 43,043           392,058        721,000       1,067,574  346,574       2,858,250  1,790,676       435,000     940,000     353,000     230,000     5,883,824     

Total Expenditures 3,238,117      3,637,300     4,323,156    4,635,777  312,621       6,618,108  1,982,331       4,229,525  4,828,973  4,263,604  4,203,902  28,779,889   

Surplus/(Deficit) -                     -               -              -             -              -             -                  -             -             -             -             -               
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Gondola Fund
Schedule A- Gondola Operating Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Gondola Operations
Employee Costs

Salaries & Wages (1) 3% 928,656     923,855     1,006,868       989,868     (17,000)      1,035,281    45,413            1,035,281  1,035,281  1,035,281  1,035,281  6,166,274    
Gondola Ops Admin Mgmt Support (8) 0% 107,591     103,389     110,000          126,608     16,608       125,000       (1,608)             125,000     125,000     125,000     125,000     751,608       
Health Benefits (4) 0.50% 192,261     196,054     236,247          236,247     -                 237,428       1,181              254,048     271,831     290,859     311,219     1,601,632    
Dependent Health Reimbursement (5) (4,674)        (4,923)        (5,500)             (5,500)        -                 (5,500)          -                      (5,500)        (5,500)        (5,500)        (5,500)        (33,000)        
Payroll Taxes (2) 137,235     138,173     154,856          151,846     (3,010)        159,226       7,381              159,226     159,226     159,226     159,226     947,977       
Retirement Benefits (3) 2.53% 11,391       14,145       22,419            25,054       2,635         26,204         1,149              26,204        26,204        26,204        26,204        156,072       
Workers Compensation 5.00% 64,621       64,923       90,405            90,405       -                 94,925         4,520              99,672        104,655     109,888     115,382     614,927       
Other Employee/Wellness Benefits (6) 0% 12,932       23,253       23,350            23,350       -                 23,350         -                      23,350        23,350        23,350        23,350        140,102       

Subtotal, Employee Costs 1,450,013  1,458,868  1,638,645       1,637,878  (767)           1,695,914    58,037            1,717,281  1,740,047  1,764,308  1,790,163  10,345,591  
Agency Compliance (7) 5,244         7,802         5,200              5,200         -                 5,200           -                      5,200          5,200          5,200          5,200          31,200         
Employee Assistance Program 1,091         1,510         1,236              1,236         -                 1,236           -                      1,236          1,236          1,236          1,236          7,416           
Life Insurance 2,009         2,002         2,500              2,500         -                 2,500           -                      2,500          2,500          2,500          2,500          15,000         
Flex Spending Administrative Costs 40              75              59                    59              -                 59                 -                      59               59               59               59               356               
Uniforms (9) 1,515         9,011         40,000            34,000       (6,000)        7,500           (26,500)           10,000        40,000        10,000        10,000        111,500       
Payroll/HR Processing Costs 12,617       13,631       12,393            12,860       467            12,860         -                      12,860        12,860        12,860        12,860        77,160         
Repair- Vehicles 597            284            2,163              2,163         -                 2,271           108                 2,271          2,271          2,271          2,271          13,518         
Recruiting 8,069         11,631       8,500              8,500         -                 8,500           -                      8,500          8,500          8,500          8,500          51,000         
Travel, Education & Training 2,225         5,367         2,000              5,000         3,000         10,000         5,000              10,000        10,000        10,000        10,000        55,000         
Supplies 11,897       11,952       14,000            14,000       -                 14,000         -                      14,000        14,000        14,000        14,000        84,000         
Operating Incidents 542            553            1,000              1,000         -                 2,000           1,000              2,000          2,000          2,000          2,000          11,000         
Business Meals 999            544            1,500              1,500         -                 500               (1,000)             500             500             500             500             4,000           
Employee Appreciation 1,586         1,090         1,500              1,500         -                 2,500           1,000              2,500          2,500          2,500          2,500          14,000         
Utilities- Gas & Oil 5% 4,345         4,681         5,138              5,138         -                 5,395           257                 5,665          5,948          6,245          6,558          34,948         

Total Operations 1,502,787  1,529,002  1,735,834       1,732,534  (3,300)        1,770,436    37,902            1,794,572  1,847,622  1,842,180  1,868,347  10,855,690  

Notes
1. Plan assumes the following staffing level Actual Actual Orig Budget Revised Projected Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Transportation Director (8)           0.50 0.50 0.50 0.40 -0.10 0.40 0.00 0.40 0.40 0.40 0.40
Transit Coordinator (8)           0.25 0.06 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transit Managers (8)           0.55 0.55 0.55 0.50 -0.05 0.50 0.00 0.50 0.50 0.50 0.50
Shift Supervisors 4.00 4.00 4.00 4.00 0.00 4.00 0.00 4.00 4.00 4.00 4.00
Senior Operators 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Operators- Full Time / Year Round 14.00 14.00 14.00 13.50 -0.50 13.50 0.00 13.50 13.50 13.50 13.50
Operators- Seasonal (FTE) 14.00 14.00 14.00 16.00 2.00 16.00 0.00 16.00 16.00 16.00 16.00

Total Staff 33.30 33.11 33.05 34.40 1.35 34.40 0.00 34.40 34.40 34.40 34.40
2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Costs for drug testing of safety sensitive positions.
8. The positions of Transportation Director, Transit Coordinator, and Transit Managers are shown in staffing level assumption for informational purposes only 

and may not reflect actual hours. They are budgeted separately from gondola ops salaries and wages.
9. Plan assumes uniforms will be replaced in  2015 in concurrence with Telski.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Gondola Fund
Schedule B- Gondola Maintenance Expenditures

Original Revised Variance Proposed 2016 to
Ann. Budget Budget Variance Budget 2015 Revised Total

% Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Employee Costs

Salaries & Wages (1) 3% 569,115     586,997     608,241          599,576     (8,665)        630,933      31,357            630,933     630,933     630,933     630,933     3,754,244  
Housing Allowance 9,917         10,798       9,923              10,716       793            10,716        -                      10,716        10,930        11,149        11,372        65,599       
Health Benefits (4) 0.50% 127,355     137,098     141,972          141,972     -                 142,681      710                 152,669     163,356     174,791     187,026     962,495     
Dependent Health Reimbursement (5) (10,232)      (10,960)      (9,672)             (9,672)        -                 (9,672)         -                      (9,672)        (9,672)        (9,672)        (9,672)        (58,035)      
Payroll Taxes (2) 86,347       89,629       93,548            91,975       (1,573)        97,038        5,063              97,038        97,038        97,038        97,038        577,163     
Retirement Benefits (3) 4.59% 27,708       31,231       27,918            27,521       (398)           28,960        1,439              28,960        28,960        28,960        28,960        172,320     
Workers Compensation 5% 43,416       38,707       57,973            54,786       (3,187)        57,525        2,739              60,402        63,422        66,593        69,922        372,650     
Other Employee/Wellness Benefits (6) 0% 12,577       16,390       16,494            16,494       -                 16,494        -                      16,494        16,494        16,494        16,494        98,965       

Subtotal, Employee Costs 866,203     899,890     946,397          933,367     (13,029)      974,675      41,308            987,539     1,001,461  1,016,285  1,032,073  5,945,401  
Agency compliance (7) 96              236            1,250              500            (750)           1,000          500                 1,000          1,000          1,000          1,000          5,500         
Employee Assistance Program 319            246            320                 320            -                 320             -                      320             320             320             320             1,920         
Life Insurance 2,335         2,440         2,350              2,500         150            2,500          -                      2,500          2,500          2,500          2,500          15,000       
Flex Spending Administrative Costs 119            118            178                 390            212            400             10                    400             400             400             400             2,390         
Uniforms 2,396         1,434         3,500              3,000         (500)           3,500          500                 8,000          4,000          4,000          8,000          30,500       
Payroll/HR Processing Costs 3,947         4,104         4,030              4,500         470            4,500          -                      4,500          4,500          4,500          4,500          27,000       
Repair & Maintenance- Vehicles & Equipment 7,354         8,082         11,000            11,000       -                 11,000        -                      11,000        11,000        11,000        11,000        66,000       
Trails and Road Maintenance 900            -                 10,000            5,000         (5,000)        10,000        5,000              10,000        10,000        10,000        10,000        55,000       
Facility Expenses 16,171       26,563       20,000            20,000       -                 20,000        -                      18,964        18,964        18,964        18,964        115,856     
Recruiting 429            51              1,000              -                 (1,000)        500             500                 500             500             500             500             2,500         
Dues, Fees and Licenses 13,273       10,674       14,000            14,000       -                 14,000        -                      14,000        14,000        14,000        14,000        84,000       
Travel, Education & Training 3,085         2,557         7,000              7,500         500            7,500          -                      7,500          7,500          7,500          7,500          45,000       
Contract Labor 25,603       16,522       25,000            33,000       8,000         25,000        (8,000)             25,000        25,000        25,000        25,000        158,000     
Postage & Freight 571            359            550                 550            -                 550             -                      550             550             550             550             3,300         
Supplies 36,425       34,956       45,000            40,000       (5,000)        45,000        5,000              45,000        45,000        45,000        45,000        265,000     
Parts 127,601     111,879     120,000          120,000     -                 120,000      -                      120,000     120,000     120,000     120,000     720,000     
Business Meals 560            287            1,000              1,000         -                 1,000          -                      1,000          1,000          1,000          1,000          6,000         
Employee Appreciation 686            621            550                 550            -                 550             -                      550             550             550             550             3,300         
Utilities: Gas & Oil 5% 1,650         1,501         3,859              3,500         (359)           3,675          175                 3,859          4,052          4,254          4,467          23,807       

Total Maintenance 1,109,723  1,122,519  1,216,984       1,200,677  (16,306)      1,245,670   44,993            1,262,182  1,272,296  1,287,323  1,307,324  7,575,473  

Notes
1. Plan assumes the following staffing level Actual Actual Orig Budget Revised Proposed Projected Projected Projected Projected

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020
Manager 1.00 1.00 1.00 1.00 0.00 1.00 0.00 1.00 1.00 1.00 1.00
Supervisors 4.00 4.00 4.00 4.00 0.00 4.00 0.00 4.00 4.00 4.00 4.00
Senior Mechanics 3.00 3.00 3.00 3.00 0.00 3.00 0.00 3.00 4.00 4.00 4.00
Mechanics (Full Time) 2.00 3.00 3.00 3.00 0.00 3.00 0.00 3.00 2.00 2.00 2.00
Mechanics (Part Time) 0.80 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Staff 10.80 11.00 11.00 11.00 0.00 11.00 0.00 11.00 11.00 11.00 11.00

2. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
3. Retirement benefits consists of matching employee 401k contributions from 1% to 9%.
4. Projected health care costs in 2016 are $13,172 annually per FTE and are anticipated to increase at a rate of 2.5% annually. FTE rates are affected by dependent health care options.
5. Plan assumes dependent health reimbursement to remain at the same rate as current throughout the projection period.
6. Plan assumes ski pass cost to be $815 per FTE for the 2015-2016 season, Seasonal employees are eligible for 1/2 price pass and FTYR employees are eligible for the wellness benefit of $795.
7. Costs for drug testing of safety sensitive positions.
8. An additional mechanic may be required as cabins are added.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Gondola Fund
Schedule C- Gondola Overhead & Fixed Costs

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised Total
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Technical Support 2,037      3,840      6,000      8,000      2,000         6,000        (2,000)             6,000      6,000      6,000        6,000      38,000       
Lightning Detection Service 17,492    19,408    18,000    17,200    (800)           18,000      800                 18,000    18,000    18,000      18,000    107,200     
Janitorial 19,208    23,712    22,040    22,040    -                 22,040      -                      22,040    22,040    22,040      22,040    132,240     
Property and Liability Insurance 2% 41,657    41,421    42,330    32,472    (9,858)        33,121      649                 33,784    34,460    35,149      35,852    204,837     
Communications (1) 0% 12,673    10,939    15,000    15,000    -                 15,000      -                      15,000    15,000    15,000      15,000    90,000       
Dues, Fees and Licenses 7,265      5,256      9,360      7,500      (1,860)        8,000        500                 8,500      8,500      9,000        9,000      50,500       
Utilities- Water / Sewer 2% 5,769      6,816      6,242      6,242      -                 6,367        125                 6,495      6,624      6,757        6,892      39,378       
Utilities- Natural Gas 5% 31,384    28,268    34,178    34,178    -                 35,886      1,709              37,681    39,565    41,543      43,620    232,472     
Utilities-Electricity (3) 5% 277,490  272,245  337,746  290,000  (47,746)      304,500    14,500            319,725  335,711  352,497    370,122  1,972,555  
Utilities- Internet 2,208      2,137      2,208      2,208      -                 2,500        292                 2,500      2,500      2,500        2,500      14,708       
Legal - Miscellaneous 4,118      3,203      2,500      3,500      1,000         3,500        -                      3,500      3,500      3,500        3,500      21,000       
Gondola Employee Shuttle Expense (2) 9,810      23,359    23,769    18,368    (5,400)        25,156      6,787              19,767    31,661    27,900      22,552    145,404     
Administrative Services - Town 56,290    44,124    53,000    53,000    -                 53,000      -                      53,000    53,000    53,000      53,000    318,000     

Total Overhead Costs 487,400  484,729  572,372  509,708  (62,664)      533,071    23,362            545,991  576,561  592,886    608,078  3,366,295  

Notes:
1. Communications costs allows for 4 radio replacements per year. 
2. This is the estimated costs of the shuttle program for Gondola Employees.  Employee shuttle deficit (expenditures less revenues) plus employee shuttle capital vehicles at 27%.  ES 

vehicle purchase in 2014 with 80% grant funding.
3. Electricity costs reflect a 5% increase in 2016.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Gondola Fund
Schedule D- MARRS Support Expenditures

Original Revised Revised to Proposed 2016 to
Ann. Budget Budget Original Budget 2015 Revised
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Salaries and Wages (1) 55,570    55,736    48,047    48,047    -                48,047      -                     48,047    48,047    48,047    48,047    288,285    
Re- Rides (2) -              -              5,460      5,460      -                5,460        -                     5,460      5,460      5,460      5,460      32,760      
Training:  (3) -              -              3,375      3,375      -                3,375        -                     3,375      3,375      3,375      3,375      20,250      
Meetings (4) -              -              560         560         -                560           -                     560         560         560         560         3,360        
Practice EVAC (5) -              -              2,100      2,100      -                2,100        -                     2,100      2,100      2,100      2,100      12,600      
Total Salaries & Wages 55,570    55,736    59,542    59,542    -                59,542      -                     59,542    59,542    59,542    59,542    357,255    
Payroll taxes (6) 8,082      8,265      9,134      9,134      -                9,134        -                     9,134      9,134      9,134      9,134      54,803      
Workers Compensation 3% 1,885      1,206      2,609      2,609      -                2,692        83                  2,778      2,866      2,958      3,052      16,955      
Payroll Processing Costs 2,050      1,395      1,680      1,680      -                1,680        -                     1,680      1,680      1,680      1,680      10,080      
General Supplies & Materials (7) 114         688         3,500      3,500      -                500           (3,000)            500         5,500      500         500         11,000      
Evacuee Clothing -              -              500         500         -                500           -                     500         500         500         500         3,000        
Zip Rescue Bike Lease/Purchase -              4,000      -              -              -                -               -                     2,000      -              -              -              2,000        

Total MARRS Employee Costs 67,701    71,291    76,966    76,966    -                74,049      (2,917)            76,134    79,223    74,314    74,408    455,093    

Notes:
1. Assumes 14 MARRS riders, to be paid $1.65 / hour for 40 hours per week, for 52 weeks. 
2. Assumes six re-rides at a cost of $65 per ride for each rider.
3. Assumes four new riders at a cost of $625 / rider plus 2 trainers at a cost of $750 / trainer
4. Assumes two meetings at a cost of $20 per rider for each rider.
5. Assumes two practice evacuations at a cost of $75 / rider for each rider.
6. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
7. Plan assumes rope bags will be replaced in 2015.
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Town of Mountain Village
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Gondola Fund
Schedule E- Gondola Major Repairs & Replacements / Capital Expenditures

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised Total

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Major Repairs & Replacements 

Station Entrance Modification -                 -                 -                 -                 -                  -                 -                      -                 -                 -                 -                 -                 
LED Lighting -                 -                 30,000       30,012       12                -                 (30,012)           -                 -                 -                 -                 30,012       
Haul Ropes (2) -                 -                 -                 -                 -                  -                 -                      150,000     650,000     -                 -                 800,000     
Guide Rail Repair Sections (1) -                 -                 -                 55,000       55,000         -                 (55,000)           -                 -                 -                 -                 55,000       
Fire Suppression Conversion -                 -                 10,000       10,000       -                  -                 (10,000)           -                 -                 -                 -                 10,000       

 Conveyor Drives and Gear Motors -                 86,882       -                 -                 -                  -                 -                      -                 -                 -                 -                 -                 
Bull Wheel Replacement (5) -                 -                 40,000       34,310       (5,690)         45,000       10,690            80,000       -                 50,000       -                 209,310     
Gearbox Rebuild (6) -                 -                 -                 -                 -                  155,000     155,000          -                 -                 -                 -                 155,000     
Cabin Window Buffing -                 34,630       -                 -                 -                  20,000       20,000            5,000         20,000       5,000         20,000       70,000       
Noise Mitigation Station Parking (3) -                 -                 -                 5,000         5,000           30,000       25,000            -                 -                 -                 -                 35,000       
Conveyor Drive and Gearmotor Replacement -                 -                 -                 -                 -                  -                 -                      -                 -                 -                 50,000       50,000       
Fiber Optics - Control System (8) -                 -                 -                 -                 -                  600,000     600,000          -                 -                 -                 -                 600,000     
Conveyor Rebuilds (4) -                 151,173     75,000       75,000       -                  75,000       -                      -                 120,000     120,000     -                 390,000     
Tower and Terminal Painting -                 -                 30,000       15,950       (14,050)       100,000     84,050            -                 -                 -                 -                 115,950     
Lighting Array Repairs -                 -                 15,000       -                 (15,000)       15,000       15,000            15,000       -                 -                 -                 30,000       
Engineering/Economic Impact Study -                 -                 -                 45,052       45,052         20,000       (25,052)           -                 -                 -                 -                 65,052       
New Comline 15,892       -                 -                 -                 -                  -                 -                      -                 -                 -                 -                 -                 

Total Major Repairs / Replacements 15,892       272,685     200,000     270,324     70,324         1,060,000  789,676          250,000     790,000     175,000     70,000       2,615,324  

Capital Outlay 
Vehicle Replacement (9) -                 49,900       35,000       35,000       -                  -                 (35,000)           35,000       -                 -                 -                 70,000       
Equipment Replacement (10) 8,947         25,735       11,000       11,000       -                  17,000       6,000              -                 -                 28,000       10,000       66,000       
Gondola Cabins (3) -                 -                 110,000     110,000     -                  150,000     40,000            150,000     150,000     150,000     150,000     860,000     
Grip Replacements (13) -                 -                 130,000     140,000     10,000         140,000     -                      -                 -                 -                 -                 280,000     
Angle Station Staircase -                 -                 35,000       35,000       -                  -                 (35,000)           -                 -                 -                 -                 35,000       
Cabin Communications System 675            -                 -                 -                 -                  -                 -                      -                 -                 -                 -                 -                 
AC Drives & Motors (11) -                 -                 -                 291,250     291,250       291,250     -                      -                 -                 -                 -                 582,500     
NDT Machine (12) 17,530       -                 -                 -                 -                  -                 -                      -                 -                 -                 -                 -                 
Video Surveillance -                 -                 -                 -                 -                  -                 -                      -                 -                 -                 -                 -                 
Bathrooms -                 43,738       -                 -                 -                  -                 -                      -                 -                 -                 -                 -                 
Angle Floor Coating - Ramp Replacement -                 -                 200,000     175,000     (25,000)       -                 (175,000)         -                 -                 -                 -                 175,000     
Full Time Backup (7) -                 -                 -                 -                 -                  1,200,000  1,200,000       -                 -                 -                 -                 1,200,000  
Tower 11 Remediation -                 -                 -                 -                 -                  -                 -                      -                 -                 -                 -                 -                 

Total Capital Outlay 27,151       119,373     521,000     797,250     276,250       1,798,250  1,001,000       185,000     150,000     178,000     160,000     3,268,500  
Total Major Repairs & Capital Outlay 43,043       392,058     721,000     1,067,574  346,574       2,858,250  1,790,676       435,000     940,000     353,000     230,000     5,883,824  

Notes:
1. Unbudgeted project in 2015.  Cracks found in coupling sections during routine fall 2014 inspections after budgeting period had ended.
2. Plan assumes that all 3 ropes will be replaced in 2018 with a downpayment due in 2017.
3. Plan assumes gondola cabin refurbishment will begin in 2015 and 10 cabins per year will be refurbished for 6 years - the first 2 years will be offset by grant funding - Federal portion = 88,000 Local portion = 22,000
4. Low-speed conveyor rebuilds phase 1 spring 2016, phase 2 spring 2017 - Offset by FTA greant funds - Federal portion = 48,000 Local portion = 27,000 each year.  
5 Section 1 drive bullwheeel replaced in 2015, section 2 will be replaced in 2016.  Return bullwheels in sections 2 and 3 will be replaced in 2017 unless routine inspection justifies waiting.  Same for section 3 drive bullwheel in 2019
6 Assumes gearboxes will be rebuilt every 5 years (done in 2011).  
7 Pending TMVOA input and approval
8. Plan assumes control system upgrade in 2016 to be partially offset with grant funding - Amounts TBD
9. Plan assumes a Ford F-250 will be replaced in 2015, and a Ford F250 will be replaced in 2017.
10. Plan assumes the following equipment will be replaced:  2009 Yamaha VK Snowmobile, 2015: 2008 Suzuki King Quad, 2016
11. AC Drives and motors will be replaced spring 2016.  Downpayment required in 2015 with balance due after installation in 2016.  Offset by Federal / State grant funds - Federal/State portion = $466,000 Local portion = $116,500
12. Plan assumes the non-destructive testing apparatus for testing grips and metal parts for cracks and stress will be replaced in 2024
13. Grip rebuilds phase 1 winter 15-16, phase 2 winter 16-17 - Offset by FTA greant funds - Federal portion = 112,000 Local portion = 28,000 each year.  
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2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Schedule A- Chondola Expenditures

Original Revised Proposed 2016 to
Ann. Budget Budget Budget 2015 Revised
Inc. 2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Employee Costs
Salaries & Wages, Operations (1) 3% 37,788    46,645    48,200       48,200       -                  48,200       -                     48,200       48,200       48,200       48,200     289,200     
Salaries & Wages, Maintenance  (2) 3% 11,507    10,662    13,500       13,500       -                  10,000       (3,500)            15,000       10,000       15,500       10,000     74,000       
Seasonal Bonus 2,864      3,837      3,900         1,874         (2,026)         1,874         -                     1,874         1,874         1,874         1,874       11,244       
Payroll Taxes (3) 7,963      9,426      10,089       9,215         (874)            9,239         24                   10,008       9,239         10,085       9,239       57,027       
Workers Compensation 5% 1,414      5,137      5,881         5,881         -                  6,175         294                 6,483         6,807         7,148         7,505       39,999       

Subtotal, Employee Costs 61,536    75,706    81,570       78,670       (2,900)         75,488       (3,182)            81,566       76,121       82,807       76,819     471,470     
Telski Labor (4) 15,289    15,151    16,310       16,310       -                  16,310       -                     16,310       16,310       16,310       16,310     97,862       
Telski- Parts & Supplies 19,938    20,988    28,000       28,000       -                  28,000       -                     28,000       28,000       28,000       28,000     168,000     
Telski- Dues, Fees, Licenses 1,178      893         1,300         1,300         -                  1,300         -                     1,300         1,300         1,300         1,300       7,800         
Telski- Contract Labor 1,008      5,493      2,500         2,500         -                  2,500         -                     2,500         2,500         2,500         2,500       15,000       
Telski- Utilities 5% 30,236    32,215    39,376       39,376       -                  41,344       1,969              43,412       45,582       47,861       50,254     267,829     

Subtotal, Chondola Operations 129,186  150,445  169,056     166,156     (2,900)         164,943     (1,213)            173,087     169,813     178,779     175,183   1,027,961  

Chondola Capital
Extraordinary Repairs (5) 21,327    12,399    1,708,000  104,500     (1,603,500)  244,500     140,000          78,987       80,594       71,334       71,334     651,249     

Total Chondola Expenses 150,512  162,843  1,877,056  270,656     (1,606,400)  409,443     138,787          252,074     250,407     250,113     246,517   1,679,210  

TMVOA Chondola Funding 150,512  162,843  1,877,056  270,656     (1,606,400)  409,443     138,787          252,074     250,407     250,113     246,517   1,679,210  

Notes:
1. Pursuant to current agreement with TSG, TMVOA and Town will staff and operate the Chondola during the hours 5:00pm thru 12 midnight, and reimburse Telski for its pro-rata share 

for other direct operating, and capital costs. 
2. Represents hours required by gondola maintenance staff for ongoing maintenance of Chondola system estimated.
3. PERA contribution rate is capped at the 2010 rate of 13.7% and other applicable taxes are 1.64%.  
4. TSG labor is 4 employees for 2.25 hours per day during the morning hours in season.
5. Please see attached schedule.
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Town of Mountain Village - Mountain Village Metropolitan District
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Debt Service Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Revenues

Property Taxes 3,426,649        3,536,181        3,477,157        3,477,157        -                        3,480,886        3,729                    3,481,017        587,686           591,941           607,769           12,226,455     
Specific Ownership Taxes 115,031           142,584           80,651             80,651             -                        82,264             1,613                    83,910             85,588             87,300             89,046             508,759          
Interest Income (2.5%) -                       

Debt Service Funds (Property Taxes) 8,905               9,877               5,200               1,000               (4,200)               -                       (1,000)                   100                  200                  300                  400                  2,000              
Debt Service Liquidity Fund 611                  612                  600                  579                  (21)                    600                  21                         600                  600                  600                  600                  3,579              
2001 Gondola Bonds 78                    62                    60                    35                    (25)                    35                    -                            35                    35                    35                    35                    210                 
2006A Capitalized Interest -                       -                       -                       -                       -                        -                       -                            -                       -                       -                       -                       -                      
2006A Reserve Fund 60                    31                    150                  31                    (119)                  31                    -                            160                  170                  180                  190                  762                 

Contributions from Private Sources (Note 1) 203,425           204,425           206,215           206,240           25                     207,940           1,700                    204,490           201,615           203,165           199,565           1,223,015       
Total Revenues 3,754,759        3,893,773        3,770,033        3,765,693        (4,340)               3,771,756        6,063                    3,770,312        875,894           883,521           897,604           13,964,780     

Bonded Debt service
General & Administrative 11,750             2,553               6,000               6,000               -                        6,000               -                            6,000               6,000               6,000               6,000               36,000            
Audit Fees -                       5,000               9,500               9,500               -                        9,500               -                            9,500               9,500               9,500               9,500               57,000            
Treasurer's Fee (3% of Prop Txs) 103,030           106,291           102,228           102,228           -                        102,338           110                       102,342           17,278             17,403             17,868             359,458          
Bond Issue Costs -                       120,673           -                       -                       -                        -                       -                            -                       -                       -                       -                       -                      
Interest A 929,875           841,800           673,116           659,911           (13,205)             541,700           (118,211)               402,438           256,225           250,725           245,025           2,356,024       
Principal A 2,395,000        3,080,000        2,690,000        2,705,000        15,000              2,820,000        115,000                2,960,000        275,000           285,000           285,000           9,330,000       

Total Bonded Debt Service 3,439,655        4,156,317        3,480,844        3,482,639        1,795                3,479,538        (3,101)                   3,480,280        564,003           568,628           563,393           12,138,482     
Self Supported Debt Service

TMVOA & TSG Supported Debt Service
Interest A 103,425           99,425             96,275             96,275             -                        92,975             (3,300)                   89,525             86,650             83,200             79,600             528,225          
Principal A 100,000           105,000           110,000           110,000           -                        115,000           5,000                    115,000           115,000           120,000           120,000           695,000          
General & Administrative Costs -                       -                       1,500               1,500               -                        1,500               -                            1,500               1,500               1,500               1,500               9,000              

Total TMVOA & TSG Supported Debt Service 203,425           204,425           207,775           207,775           -                        209,475           1,700                    206,025           203,150           204,700           201,100           1,232,225       

Total Expenditures 3,643,080        4,360,742        3,688,619        3,690,414        1,795                3,689,013        (1,401)                   3,686,305        767,153           773,328           764,493           13,370,707     

Surplus/(Deficit) 111,679           (466,969)          81,414             75,279             (6,135)               82,743             7,464                    84,007             108,741           110,193           133,111           594,073          

Other Financing Sources/(Uses)
Payment to Refunding Bonds Escrow -                       (7,445,847)       -                       -                       -                        -                       -                            -                       -                       -                       -                       -                      
Bond Premium Proceeds -                       416,396           -                       -                       -                        -                       -                            -                       -                       -                       -                       -                      
Bond Proceeds -                       7,155,000        -                       -                       -                        -                       -                            -                       -                       -                       -                       -                      
Transfers From / (To) General Fund (410,031)          357,416           (81,251)            (81,230)            21                     (82,264)            (1,034)                   (83,910)            (85,588)            (87,300)            (89,046)            (509,338)         

General Fund - Liquidity Reserve -                       -                       (600)                 (579)                 21                     -                       579                       -                       -                       -                       -                       (579)                
General Fund - Spec. Own. Taxes (115,031)          (142,584)          (80,651)            (80,651)            -                        (82,264)            (1,613)                   (83,910)            (85,588)            (87,300)            (89,046)            (508,759)         

Transfers From / (To) Other Funds (2) (295,000)          500,000           -                       -                       -                        -                       -                            -                       -                       -                       -                       -                      
Total Other Financing Sources/(Uses) (410,031)          482,965           (81,251)            (81,230)            21                     (82,264)            (1,034)                   (83,910)            (85,588)            (87,300)            (89,046)            (509,338)         

Surplus/(Deficit), after Other Financing Sources/(Uses) (298,352)          15,995             163                  (5,952)              (6,114)               478                  6,430                    97                    23,153             22,893             44,065             84,735            

Beginning Fund Balance 1,033,003        734,651           750,646           750,646           -                        744,695           (5,952)                   745,173           745,270           768,423           791,316           

Ending Fund Balance 734,651           750,646           750,809           744,695           (6,114)               745,173           478                       745,270           768,423           791,316           835,381           #REF!
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Town of Mountain Village - Mountain Village Metropolitan District
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Debt Service Fund
Summary

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020

Actual Annual Budgets Long Term Projections

Total Tax Supported Bonds Outstanding 18,370,000      15,595,000      12,685,000      12,890,000      205,000            10,070,000      (2,820,000)            7,110,000        7,155,000        6,870,000        6,585,000        

Assessed Valuation for prior year 317,578,890    265,514,910    266,407,970    266,407,970    -                        294,491,160    28,083,190           301,491,160    321,491,160    328,491,160    348,491,160    
% Increase over previous year -0.40% -16.39% 0.34% 0.34% 0.00% 10.54% 10.54% 2.38% 6.63% 2.18% 6.09%

% of Bonds Outstanding / Assessed Value 5.78% 5.87% 4.76% 4.84% 0.08% 3.42% -1.42% 2.36% 2.23% 2.09% 1.89%

Debt Service Mill Levy 10.823 13.325 13.052 13.052 0.000 11.820 -1.232 11.546 1.828 1.802 1.744

Notes:
1. The debt service costs relating to the 2001 gondola bonds are paid by contributions from TSG (70.44%) and MVOA (29.56%).
2. 2013 transfer to the capital projects fund for the Sunset Plaza settlement.
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Town of Mountain Village - Mountain Village Metropolitan District
2015 Revised/2016 Proposed Budget and Long Term Financial Plan
Debt Service Fund
Schedule A- Debt Service Fund- Debt Service Schedule

Original Revised Revised to Proposed 2016 to
Budget Budget Original Budget 2015 Revised

2013 2014 2015 2015 Variance 2016 Variance 2017 2018 2019 2020 2015-2020
Bonded Debt Service

Series 2002 Water/Sewer(77.5%)/Parking(22.5%) (Refunding 1992)
Interest -                   -                    -                   -                   -                      -                   -                     -                   -                   -                   -                   -                   
Principal -                   -                    -                   -                   -                      -                   -                     -                   -                   -                   -                   -                   
Total Debt Service -                   -                    -                   -                   -                      -                   -                     -                   -                   -                   -                   -                   

 Bonds Outstanding @ 12/31 -                   -                    -                   -                   -                      -                   -                     -                   -                   -                   -                   -                   

Series 2005 Conference Center (Refunding Portion of 1998)
Interest 152,050       126,250        97,000         97,000         -                      66,250         (30,750)          34,000         -                   -                   -                   197,250       
Principal 645,000       585,000        615,000       615,000       -                      645,000       30,000           680,000       -                   -                   -                   1,940,000    
Total Debt Service 797,050       711,250        712,000       712,000       -                      711,250       (750)               714,000       -                   -                   -                   2,137,250    
Bonds Outstanding @ 12/31 2,525,000    1,940,000     1,325,000    1,325,000    -                      680,000       (645,000)        -                   -                   -                   -                   -                   

Series 2014  Heritage Parking 
Interest -                   -                    269,616       256,411       13,205             256,825       (414)               256,525       256,225       250,725       245,025       1,521,736    
Principal -                   -                    -                   15,000         (15,000)           15,000         -                     15,000         275,000       285,000       285,000       890,000       
Call Premium -                   -                    -                   -                   -                      -                   -                     -                   -                   -                   -                   -                   
Total Debt Service -                   -                    269,616       271,411       (1,795)             271,825       (414)               271,525       531,225       535,725       530,025       2,411,736    
Bonds Outstanding @ 12/31 -                   7,155,000     6,935,000    7,140,000    (205,000)         7,125,000    15,000           7,110,000    7,155,000    6,870,000    6,585,000    6,585,000    

Series 2006A Heritage Parking 
Interest 381,788       373,388        28,800         28,800         -                      19,600         (9,200)            10,000         -                   -                   -                   58,400         
Principal 210,000       720,000        230,000       230,000       -                      240,000       10,000           250,000       -                   -                   -                   720,000       
Total Debt Service 591,788       1,093,388     258,800       258,800       -                      259,600       (800)               260,000       -                   -                   -                   -                   
Bonds Outstanding @ 12/31 8,290,000    720,000        490,000       490,000       -                      250,000       (240,000)        -                   -                   -                   -                   -                   

-                   
Series 2007 Water/Sewer (Refunding 1997) -                   

Interest 346,988       300,863        244,800       244,800       -                      174,825       (69,975)          89,513         -                   -                   -                   509,138       
Principal 1,230,000    1,495,000     1,555,000    1,555,000    -                      1,625,000    70,000           1,705,000    -                   -                   -                   4,885,000    
Total Debt Service 1,576,988    1,795,863     1,799,800    1,799,800    -                      1,799,825    25                  1,794,513    -                   -                   -                   5,394,138    
Bonds Outstanding @ 12/31 6,380,000    4,885,000     3,330,000    3,330,000    -                      1,705,000    (1,625,000)     -                   -                   -                   -                   -                   

Series 2009 Conference Center (Refunding 1998)
Interest 49,050         41,300          32,900         32,900         -                      24,200         (8,700)            12,400         -                   -                   -                   69,500         
Principal 310,000       280,000        290,000       290,000       -                      295,000       5,000             310,000       -                   -                   -                   895,000       
Total Debt Service 359,050       321,300        322,900       322,900       -                      319,200       (3,700)            322,400       -                   -                   -                   964,500       
Bonds Outstanding @ 12/31 1,175,000    895,000        605,000       605,000       -                      310,000       (295,000)        -                   -                   -                   -                   -                   

Total Bonded Debt Service
Interest 929,875       841,800        673,116       659,911       (13,205)           541,700       (118,211)        402,438       256,225       250,725       245,025       2,356,024    
Principal 2,395,000    3,080,000     2,690,000    2,705,000    15,000             2,820,000    115,000         2,960,000    275,000       285,000       285,000       9,330,000    
Call Premium -                   -                    -                   -                   -                      -                   -                     -                   -                   -                   -                   -                   

Total Bonded Debt Service 3,324,875    3,921,800     3,363,116    3,364,911    1,795               3,361,700    (3,211)            3,362,438    531,225       535,725       530,025       11,686,024  

Total Outstanding Bonded Debt 18,370,000  15,595,000   12,685,000  12,890,000  205,000           10,070,000  (2,820,000)     7,110,000    7,155,000    6,870,000    6,585,000    

Self Supported Debt Service
Series 2001/2011 Gondola (MVOA/TSG Supported)

Interest 103,425       99,425          96,275         96,275         -                      92,975         (3,300)            89,525         86,650         83,200         79,600         528,225       
Principal 100,000       105,000        110,000       110,000       -                      115,000       5,000             115,000       115,000       120,000       120,000       695,000       
Total MVOA / TSG Supported Debt Service 203,425       204,425        206,275       206,275       -                      207,975       1,700             204,525       201,650       203,200       199,600       1,223,225    
Bonds Outstanding @ 12/31 2,700,000    2,595,000     2,485,000    2,485,000    -                      2,370,000    (115,000)        2,255,000    2,140,000    2,020,000    1,900,000    

Total Self Supported Debt Service
Interest 103,425       99,425          96,275         96,275         -                      92,975         (3,300)            89,525         86,650         83,200         79,600         528,225       
Principal 100,000       105,000        110,000       110,000       -                      115,000       5,000             115,000       115,000       120,000       120,000       695,000       
Total Self Supported Debt Service 203,425       204,425        206,275       206,275       -                      207,975       (1,700)            204,525       201,650       203,200       199,600       1,223,225    

Actual Annual Budgets Long Term Projections
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MEMORANDUM         SEPTEMBER AGENDA ITEM     #18             

TO: MAYOR JANSEN AND TOWN COUNCIL 

FROM: DEANNA DREW, DIRECTOR PLAZA SERVICES  

SUBJECT: VENDING CART POLICY AMENDMENTS 

DATE: SEPTEMBER 16, 2015 

  

 

BACKGROUND 
 
In August the town council held a work session to review current vending cart policies and 
procedures.  After thoughtful discussion the council directed staff to bring amended 
regulations back for first reading in September.   
 
The proposed amendments address the purpose and intent of vending carts, the review 
process for vending applications and criteria for decision, and the location and number of 
vending carts in the Village Center.  The proposed amendments are attached in a red-lined 
document.   
 
WINTER 2015-2016 VENDING UPDATE 
 
The town has two returning veteran vendors coming to Heritage Plaza this winter, Wax 
Guru and Place de Crepes, whose applications were previously approved for three-year 
terms (terms end April 2016).   
 
Town staff received two additional Vending Applications for this winter season:  Friends 
with Bennies breakfast cart serving eggs benedict and quiche breakfast dishes from 7 am – 1 
pm; and The Great Dane cart serving assorted grilled cheese sandwiches and tomato soup 
for lunch/apres ski.   
 
Both applicants applied for the one spot open at Heritage Plaza and were processed 
according to the existing regulations which limit the number of vendors in Heritage Plaza to 
three, include a no-competition clause, and require staff to process applications on a first 
come, first served basis.   
 
The staff has approved Friends with Bennies for Heritage Plaza and The Great Dane for 
Sunset Plaza per the terms of the current regulations.    
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ADDITIONAL COUNCIL CONSIDERATIONS 
 
Staff supports the proposed changes to the vending cart regulations however we would like 
to offer a couple of additional items to consider: 
 
Sunset Plaza vendors face small challenges that do not exist in Heritage Plaza:   
 

 Snowmelt.   Sunset Plaza is not heated so snow is removed by hand and with light 
equipment throughout the day.  Therefore, guests may need to walk through snow to 
get to the cart.  However staff will do their best to keep the vending area free of snow 
during the vending hours.   
 

 Infrastructure.  There is not a fire pit or food court in Sunset Plaza to serve as a focal 
point and meeting area where guests can eat their meal and warm by the fire during 
the cold days of winter.  However staff will provide adequate tables and chairs for 
vending operations.   

 
Regardless of these challenges staff believes that a good vendor with a good product can be 
successful in Sunset Plaza considering the large amount of families skiing in the Lift 1 area, 
the visibility from the gondola, and close proximity to the Blue Mesa parking lot and drop 
off zone.    
 
Because the town desires to increase foot traffic in Sunset Plaza but these challenges do 
exist, staff asks council to consider offering an incentive to potential Sunset Plaza vendors, 
by reducing the monthly fee for vending carts in Sunset Plaza by half, to $125/month.   This 
fee can be adjusted by resolution at the October meeting is there is council agreement, either 
on a temporary or permanent basis.    
 
Also, staff suggests reducing the current vending permit application fee for all applicants 
from $250 to $50 so it is in line with other application fees such as those for minor special 
events.  This may also be addressed at the October meeting if there is council desire and 
agreement.   
 

ACTION 
A red line and clean version of the proposed amendments are attached for your review.   
A vote will be taken on an Ordinance revising chapter 17.5.15 (e) of Town of Mountain 
Village Community Development Code regarding vending regulations.  Direction may be 
given to staff to amend certain vending cart fees in October if there is council desire.   
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ORDINANCE NO. 2015-__ 
 

AN ORDINANCE TO AMEND THE COMMUNITY DEVELOPMENT CODE (CDC) AT 
SECTION 17.5.15(E) TO AMEND THE VENDING REGULATIONS AND MISCELLANEOUS 
AMENDMENTS TO THE CDC TO ACCOMPLISH THE FOREGOING 

RECITALS 
 

A. The Town of Mountain Village (the “Town”) is a legally created, established, organized and 
existing Colorado municipal corporation under the provisions of Article XX of the Constitution 
of the State of Colorado (the “Constitution”) and the Home Rule Charter of the Town (the 
“Charter”). 

B. Pursuant to the Constitution, the Charter, the Colorado Revised Statutes and the common law, the 
Town has the authority to regulate the use and development of land and to adopt ordinances and 
regulations in furtherance thereof. 

C. The Town Council may amend the CDC from time-to-time to address CDC interpretations, 
planning matters, clarify and refine the Town’s land use regulations; or to address issues or policy 
matters. 

 
NOW THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF 
MOUNTAIN VILLAGE, COLORADO AS FOLLOWS: 
 
Section 1.  Amendment of Community Development Code 
 
A. The Town of Mountain Village Community Development Code is hereby amended as set forth in 

Exhibit A which is attached hereto and incorporated herein. 
B. The Planning Division is directed to codify the amendments in Exhibit A into the CDC. 
C. The Planning Division may correct typographical and formatting errors in the amendments or the 

adopted CDC. 
 
Section 2.  Ordinance Effect 
 
D. This Ordinance shall have no effect on pending litigation, if any, and shall not operate as an 

abatement of any action or proceeding now pending under or by virtue of the ordinances repealed 
or amended as herein provided and the same shall be construed and concluded under such prior 
ordinances. 

E. All ordinances, of the Town, or parts thereof, inconsistent or in conflict with this Ordinance, are 
hereby repealed, replaced and superseded to the extent only of such inconsistency or conflict. 

 
Section3.  Severability 
 
The provisions of this Ordinance are severable and the invalidity of any section, phrase, clause or portion 
of this Ordinance as determined by a court of competent jurisdiction shall not affect the validity or 
effectiveness of the remainder of this Ordinance. 
 
Section 4.  Effective Date 
 
This Ordinance shall become effective on ___________, 2015. 
 
Section 5.  Public Hearing 
 
A public hearing on this Ordinance was held on the 15thth day of October, 2015 in the Town Council 
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Chambers, Town Hall, 455 Mountain Village Blvd, Mountain Village, Colorado 81435. 
 
INTRODUCED, READ AND REFERRED to public hearing before the Town Council of the Town 
of Mountain Village, Colorado on the 15th day of September, 2015. 
 
TOWN OF MOUNTAIN VILLAGE 

TOWN OF MOUNTAIN VILLAGE, 
COLORADO, A HOME-RULE 
MUNICIPALITY 

 
By:________________________________ 

Dan Jansen, Mayor 
ATTEST: 
 
 
____________________________ 
Jackie Kennefick, Town Clerk 
 
 
 
HEARD AND FINALLY ADOPTED by the Town Council of the Town of Mountain Village, 
Colorado this ____th day of __________________, 2015. 
 
TOWN OF MOUNTAIN VILLAGE 

TOWN OF MOUNTAIN VILLAGE, 
COLORADO, A HOME-RULE 
MUNICIPALITY 

 
By:________________________________ 

Dan Jansen, Mayor 
 
ATTEST: 
 
 
____________________________ 
Jackie Kennefick, Town Clerk 
 
 
Approved As To Form: 
 
____________________________ 
Jim Mahoney, Assistant Town Attorney 
 

381



 

 
 

2 

I, Jackie Kennefick, the duly qualified and acting Town Clerk of the Town of Mountain Village, Colorado 
(“Town") do hereby certify that: 
 
1.  The attached copy of Ordinance No.__________ (“Ordinance") is a true, correct and complete copy 
thereof. 
 
2. The Ordinance was introduced, read by title, approved on first reading with minor amendments and 
referred to public hearing by the Town Council the Town (“Council") at a regular meeting held at Town 
Hall, 455 Mountain Village Blvd., Mountain Village, Colorado, on __________________, 2015, by the 
affirmative vote of a quorum of the Town Council as follows: 
 
Council Member Name “Yes” “No” Absent Abstain 
Dan Jansen, Mayor     
Cath Jett     
Laila Benitez     
Dan Caton     
Michelle Sherry     
Martin McKinley, Mayor Pro-Temp     
Bruce MacIntire     
 
3.  After the Council’s approval of the first reading of the Ordinance, notice of the public hearing, 
containing the date, time and location of the public hearing and a description of the subject matter of the 
proposed Ordinance was posted and published in the Telluride Daily Planet, a newspaper of general 
circulation in the Town, on _____________________, 2015 in accordance with Section 5.2b of the Town 
of Mountain Village Home Rule.   
 
4.  A public hearing on the Ordinance was held by the Town Council at a regular meeting of the Town 
Council held at Town Hall, 455 Mountain Village Blvd., Mountain Village, Colorado, on 
_________________, 2015.  At the public hearing, the Ordinance was considered, read by title, and 
approved without amendment by the Town Council, by the affirmative vote of a quorum of the Town 
Council as follows: 
Council Member Name “Yes” “No” Absent Abstain 
Dan Jansen, Mayor     
Cath Jett     
Laila Benitez     
Dan Caton     
Michelle Sherry     
Martin McKinley, Mayor Pro-Temp     
Bruce MacIntire     
 
5.  The Ordinance has been signed by the Mayor, sealed with the Town seal, attested by me as Town 
Clerk, and duly numbered and recorded in the official records of the Town.  
 
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Town this _____ day 
of ____________, 2015. 

 
____________________________ 
Jackie Kennefick, Town Clerk 

 
(SEAL)  
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Exhibit A:  CDC Amendments 
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E. Vending Regulations 
 

1. Purpose and Intent 
 

The Vending Regulations are intended to regulate vending and the location, design and use of 
vending carts and to ensure such activities do not create a detrimental effect on existing 
businessescontribute to the vibrancy of our Village Center plazas.  These regulations are also 
intended to foster new businesses that then transition into brick and mortar structures. 
 
2. Applicability 

 
The Vending Regulations are applicable to any person or entity desiring to conduct food and/or 
retail vending on a plaza area in the town. 

 
3. Review Process and Criteria for Decision 

  
 Vending locations will be approved and assigned by the “Vending Committee”.  The Vending 
Committee shall consist of the Town Staff, including Planning Director, Business Development Director, 
and Plaza Services Director.  Complete applications shall be delivered to the Vending Committee and 
must be received by the seasonal deadline to be considered for approval.  
 The Vending Committee shall consider the following factorscriteria when deciding which 
applicant shall be issued a permit. 
  a.  Diversitya. Diversity (in town and between vendors) of offered food, goods, wares, 
merchandise or services. 

 b.  Theb. The number of summer and/or winter seasons the applicant has vended on 
public property in the town; 

 c.  Appearancec. Appearance, quality, safety and attractiveness of the vending operation 
and display apparatus;  

 d.  Complianced. Compliance and performance with vending cart regulations; 
3. e.  Numbere. of seasons that applications have been submitted but not granted.   

  
a. Vending cart development applications shall follow the class 1 application 

process except: 
 

i. The vending permit administrator shall evaluate and make a 
recommendation on a vending permit development application to the 
Town Manager based on the requirements of this section, and the Town 
Manager shall approve or disapprove the application; and 

ii. The vending permit administrator shall prepare a memo to the Town 
Manager that demonstrates how a development application complies or 
fails to comply with the vending permit criteria for decision and the 
requirements of this section. 

 
b. The actual location and placement of each vending business shall be as set forth 

by the Town Manager in consultation with the vending permit administrator. 
 
4. Criteria for Decision 

 
a. The following criteria shall be met for the review authority to approve a vending 

cart: 
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i. The application meets the requirements and limitations of the Vending 
Regulations; 

ii. The application does not propose to provide the same food or beverage, 
goods or services as an existing business within the surrounding plaza 
area, and the proposed vending business will provide for a diversity of 
goods and services; 

iii. The proposed vending cart has been designed and shall be operated in 
accordance with the Plaza Use Standards; 

iv. For vendors having obtained a prior vending permit and operated a 
vending business in the town, a demonstration of substantial compliance 
with then-in-affect requirements of the Town; 

v. The applicant has the ability to comply with the requirements of the 
Vending Regulations and any necessary vending permit conditions; and 

vi. The proposed vending cart meets all applicable Town regulations and 
standards. 

 
b.a. It shall be the burden of the applicant to demonstrate that submittal material and 

the proposed vending business substantially comply with the Vending 
Regulations. 

c.b. The Town ManagerVending Committee will have sole and absolute discretion in 
granting a vending permit and will base its decision on the town’s needs for 
vending at that time. 

 
5.4. General Standards 

 
a. Location and Number.  The number of vending carts and associated vending 

permits in plaza areas shall be limited as follows: 
 

i. Three (3) on Heritage Plaza; 
ii. One (1) on Conference Center Plaza; and 
iii.ii. One (1) on Sunset Plaza. 

 
b. Additional Vending Carts.  The Town Council may permit additional vending 

carts on plaza areas, in its sole discretion. 
c. Vending Cart Season.  Vending carts are allowed throughout the year with no 

limitation on season, but with required operations vending carts as follows: 
 

i. Summer Season:  Vending carts shall operate a minimum of four (4) 
days per week, four (4) hours per day from the Saturday preceding 
Memorial Day through the Sunday of Blues and BrewsLabor Day unless 
otherwise approved by the vending permit administratorVending 
Committee. 

ii. Winter Season:  Vending carts shall operate a minimum of five (5) days 
per week, four (4) hours per day from the ski area opening until ski area 
closing unless otherwise approved by the vending permit 
administratorVending Committee. 

d. Required Hours of Operation.  Hours of operation are as follows:  are expected 
to be consistent, weather and health permitting. 

 
i. Vending hours shall be consistent throughout each season and shall meet 

the minimum requirements as set forth in section c above.   
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ii. Applicants shall submit a plan for the hours and days of operations to be 
approved by the Vending Committee as part of the approval process.  
Any change in the scheduled days and/or hours of operation for approved 
vending operations, other than minor, temporary changes due to weather 
and sick days, shall be approved by the vending permit 
administratorVending Committee. 

iii. Extended absences of vending operations by a permittee shall be 
approved by the Vending Commitee. 

 A permittee shall operate a vending cart, for at least four (4) hours per 
day. 

 The days per week that the vending cart is open shall be consistent 
throughout the operating season. 

 
d. Development Application Priority.  Development applications for vending 

activities shall be processed by the vending permit administrator in order of 
receipt with a first-come, first-served philosophy. 

e. Vending Cart Required.  Vending is only allowed from an approved vending 
cart.   Vending cart must meet all applicable design standards per the Plaza 
Design Regulations.   

f. Vending Permit Required.  No person shall stage, operate or have present a 
vending cart within the town without a valid vending permit issued in accordance 
with this section. 

g. Limits on the Hours of Operation.  The Town may set hours of operation, 
limitations on and similar measures for vending activities to ensure no adverse 
impacts to residents and guests. 

h. Amplified Music Prohibition.  Amplified music for vending is prohibited. 
i. Special Event Vending.  A vending permit is not required for vending that is 

approved as a special event pursuant to the provisions regulation Special Events. 
j. License Agreement Required.  The vending permittee shall enter into a license 

agreement with the Town for the vending operation in such form, manner and 
content as determined by the Town. 

 
i. A license agreement having a term of more than one (1) year shall be 

reviewed annually by the Planning DivisionVending 
CommiteeCommittee. 

ii. License agreements may be issued for a term of up to three (3) years at 
the discretion of the Town ManagerVending CommiteeCommittee. 

iii. Notwithstanding any other provisions therein, a vending cart license 
agreement shall provide for indemnification of the Town from any 
liability for damages resulting from the operation of the vending business 
and for general liability insurance in such amounts as determined by the 
Town and naming the Town as an additional insured. 

 
k. Required Documentation.  Once the development Vending application has been 

approved by the Town, but prior to the issuance of a vending permit, the 
applicant shall submit the following prior to the commencement of operations:  

 
i. Proof of insurance satisfactory to the Town; 
ii. Town business license; 
iii. Colorado sales tax license; 
iv. For prepared food, San Miguel Environmental Department permit; 
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v. Cash security deposit with the Town in an amount determined by the 
Town for the purpose of guaranteeing the repair of any damage to plaza 
areas caused by the vending operation; and 

vi. Executed license agreement as required by this regulation. 
 

6.5. Non-transferable.  The vending permit shall not be transferable or assignable. 
7.6. Non-interference.  No person engaged in vending shall make any unnecessary sounds or 

noise, nor obstruct any pathway or other public property, nor disturb or impede other 
persons or otherwise create any public nuisance.  The use of radios, stereos or any other 
audio systems in connection with any vending is prohibited. 

8.7. Vehicles.  Private vehicles for vending are prohibited in the plaza areas for any purpose 
unless the Town has issued a plaza area access permit pursuant to the Municipal Code. 

9.8. Area Maintenance.  Vending permittee shall maintain both the permitted area, the 
immediate area surrounding the permitted area, the plaza area surface (washing down 
pavers, clean pavers, etc.) and the vending cart in a neat, clean and hazard free condition 
and to the town’s satisfaction.. 

10.9. Cleaning.  Vending permittee shall clean the areas of the designated vending cart 
location that are covered by the permit by removing debris, trash, sweeping and washing 
down the location as needed to the satisfaction of the Town.  The cleaning shall be 
conducted as frequently as each day, if necessary, to prevent debris or trash from being 
blown or scattered around the plaza area. 

11.10. Repair of Damage.  Vending permittee shall, to the satisfaction of the Town, repair 
and/or replace any damage to any portion of the permitted vending cart area only to the 
extent any damages shall be caused by or in connection with permittee’s use thereof, 
including without limitation the placement of personal property on the plaza area. 

 
a. All costs for such repair or replacement shall be the responsibility of the 

permittee. 
b. The Town, in its sole discretion, shall determine when the vending area is in need 

of repair or replacement due to the activities of permittee and/or its customers in 
the vending area. 

c. The Town may suspend a vending permit for failure to pay for damage or the 
payment of a required damage deposit. 

 
12.11. Snow Removal.  The vending permittee shall move the vending cart per request of the 

Town for snow removal and/or plaza maintenance when necessary. 
13.12. Recycling and Trash.  Vending applicants must provide a written plan for recycling and 

disposal of trash generated by the business.  The use of Town trash or recycling 
receptacles shall require the vending permitee to pay to the Town, in advance, a trash fee  
as established in the fee resolution of for pick-up of trash from a nearby public 
container.Trash removal fees for public trash generated by the vending permittee are 
included in the monthly permit fee as established in the fee resolution for Vending Carts.  
All back-of-house trash must be removed daily by the permittee.   

14.13. Pedestrian Access toPublic Seating Areas.  The vending cart shall not block a public 
outdoor dining and seating areas.The vending permittee must make every reasonable 
effort to ensure their customers utilize the public seating area and do not take food items 
into the seating areas of neighboring restaurants.   

15.14. Monthly Vending Fees.  The vending permittee shall remit the monthly vending fee as 
set forth in the fee resolution, with such fee to be due and payable on the first of each 
month.  Vending fees shall be prorated for partial months in each season.   

16.15. Plaza Location.  The Town has the right to relocate the site of the carts of vending 
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permit holders within all of the designated plaza areas.  The vending permit administrator 
shall notify the vending permittee three (3) days prior to any vending cart relocation. 

17.16. No Encroachment.  Vending permittee shall have the obligation to prevent 
encroachment of the vending cart or any related vending equipment or permittee property 
onto areas of the plaza outside the designated vending cart location except for any 
approved storage location shown in the required license agreement. 

18. Required Hours of Operation.  Hours of operation are expected to be consistent, 
weather and health permitting. 

 
a. Any change in the scheduled days of operation shall be approved by the vending 

permit administrator. 
b. Extended absences of vending operations by a permitee shall be approved by the 

review authority. 
c. From Thanksgiving through April 1 of each ski season, a permitee shall operate a 

vending cart for a minimum of five (5) days per week, for at least four (4) hours 
per day. 

d. The five (5) days per week that the vending cart is open shall be consistent 
throughout the operating season. 

e. The vending permit administrator shall establish summer required operating 
hours and days for the months of May through September. 

 
19.17. Abandon/Surrender.  A permittee without written authorization from the Town 

acknowledging extenuating circumstances, who fails to conduct vending operations 
during the required hours of operation for a period of two (2) consecutive weeks during 
the designated season, will be considered to have surrendered and abandoned his or her 
vending permit.  The Town shall have the right to reassign that space to another 
applicant.  The Town has the right to refuse to authorize an absence.  The Town shall 
send written notice of the surrender and abandonment of the permit to the permittee. 

20.18. Utility Fees.  The Town may require a vending cart operator to pay utility fees if the 
vending cart operation uses electric utilities.  The use of generators is prohibited. 

21.19. Revocation and Suspension. 
 

a. Any vending permit issued hereunder may be revoked or suspended by the Town 
Manager for a violation or breach of a term or condition of the permit, including, 
but not limited to: 

 
i. Operation of a vending cart in a location other than that approved or 

outside the permitted area; 
ii. Failure to pay monthly vending cart fee; 
iii. Failure to clean areas of the designated vending cart location to town 

satisfaction; 
iv. Failure to remain in operation during the minimum number of business 

hours or days; 
v. Failure to maintain the design of a vending cart or vending cart signs in 

the condition as represented in the development application; 
vi. Failure to pay for the repair and/or replacement of any damage to any 

portion of the permitted vending cart area caused by or in connection 
with permittee’s use thereof;  

vii. Changing the use of the vending cart that does not comply with the 
approved development application; 

viii. Failure to remove vending cart from designated location as required by 
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the vending permit; 
ix. Permittee violates any provision of this CDC or other ordinance of the 

Town governing the activities permitted by the vending permit; 
x. The permittee obtained the vending permit by fraud or misrepresentation; 

and/or 
xi. The permittee is convicted of an offense that would create a danger to the 

public health, safety and welfare following issuance of the vending 
permit. 

 
b. No permittee whose vending permit has been revoked may receive a refund of 

any part of the permit fee paid. 
c. Upon revocation or expiration of any vending permit, the permittee shall remove 

all structures or improvements from the permit area and storage area and restore 
the area to its condition existing prior to issuance of the permit within forty-eight 
(48) hours of revocation or expiration of permit. 

d. If the vending permit is revoked, the permittee may not apply for the same type 
of permit for one (1) year after the effective date of the revocation. 
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E. Vending Regulations 
 

1. Purpose and Intent 
 

The Vending Regulations are intended to regulate vending and the location, design and use of 
vending carts and to ensure such activities contribute to the vibrancy of our Village Center plazas.   
 
2. Applicability 

 
The Vending Regulations are applicable to any person or entity desiring to conduct food and/or 
retail vending on a plaza area in the town. 

 
3. Review Process and Criteria for Decision 

 
Vending locations will be approved and assigned by the “Vending Committee”.  The Vending 
Committee shall consist of the Town Planning Director, Business Development Director, and 
Plaza Services Director.  Complete applications shall be delivered to the Vending Committee and 
must be received by the seasonal deadline to be considered for approval.  

 
The Vending Committee shall consider the following criteria when deciding which applicant shall 
be issued a permit. 
 

a. Diversity (in town and between vendors) of offered food, goods, wares, 
merchandise or services. 

 
b. The number of summer and/or winter seasons the applicant has vended on public 

property in the town; 
 
c. Appearance, quality, safety and attractiveness of the vending operation and 

display apparatus;  
 

d.  Compliance and performance with vending cart regulations; 
 

i. It shall be the burden of the applicant to demonstrate that submittal 
material and the proposed vending business substantially comply with 
the Vending Regulations. 

ii. The Vending Committee will have sole and absolute discretion in 
granting a vending permit and will base its decision on the town’s needs 
for vending at that time. 

 
4. General Standards 

 
a. Location and Number.  The number of vending carts and associated vending 

permits in plaza areas shall be limited as follows: 
 

i. Three (3) on Heritage Plaza; 
ii. One (1) on Sunset Plaza. 

 
b. Additional Vending Carts.  The Town Council may permit additional vending 

carts on plaza areas, in its sole discretion. 
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c. Vending Cart Season.  Vending carts are allowed throughout the year with no 
limitation on season, but with required operations vending carts as follows: 

 
i. Summer Season:  Vending carts shall operate a minimum of four (4) 

days per week, four (4) hours per day from Memorial Day through Labor 
Day unless otherwise approved by the Vending Committee. 

ii. Winter Season:  Vending carts shall operate a minimum of five (5) days 
per week, four (4) hours per day from the ski area opening until ski area 
closing unless otherwise approved by the Vending Committee. 

 
d. Required Hours of Operation.  Hours of operation are as follows:   

 
i. Vending hours shall be consistent throughout each season and shall meet 

the minimum requirements as set forth in section c above.   
ii. Applicants shall submit a plan for the hours and days of operations to be 

approved by the Vending Committee as part of the approval process.  
Any change in the scheduled days and/or hours of operation for approved 
vending operations, other than minor, temporary changes due to weather 
and sick days, shall be approved by the Vending Committee. 

 
e. Vending Cart Required.  Vending is only allowed from an approved vending 

cart.   Vending cart must meet all applicable design standards per the Plaza 
Design Regulations.   

f. Vending Permit Required.  No person shall stage, operate or have present a 
vending cart within the town without a valid vending permit issued in accordance 
with this section. 

g. Limits on the Hours of Operation.  The Town may set hours of operation, 
limitations on and similar measures for vending activities to ensure no adverse 
impacts to residents and guests. 

h. Amplified Music Prohibition.  Amplified music for vending is prohibited. 
i. Special Event Vending.  A vending permit is not required for vending that is 

approved as a special event pursuant to the provisions regulation Special Events. 
j. License Agreement Required.  The vending permittee shall enter into a license 

agreement with the Town for the vending operation in such form, manner and 
content as determined by the Town. 

 
i. A license agreement having a term of more than one (1) year shall be 

reviewed annually by the Vending Committee. 
ii. License agreements may be issued for a term of up to three (3) years at 

the discretion of the Vending Committee. 
iii. Notwithstanding any other provisions therein, a vending cart license 

agreement shall provide for indemnification of the Town from any 
liability for damages resulting from the operation of the vending business 
and for general liability insurance in such amounts as determined by the 
Town and naming the Town as an additional insured. 

 
k. Required Documentation.  Once the Vending application has been approved by 

the Town, but prior to the issuance of a vending permit, the applicant shall 
submit the following prior to the commencement of operations:  

 
i. Proof of insurance satisfactory to the Town; 
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ii. Town business license; 
iii. Colorado sales tax license; 
iv. For prepared food, San Miguel Environmental Department permit; 
v. Cash security deposit with the Town in an amount determined by the 

Town for the purpose of guaranteeing the repair of any damage to plaza 
areas caused by the vending operation; and 

vi. Executed license agreement as required by this regulation. 
 

5. Non-transferable.  The vending permit shall not be transferable or assignable. 
6. Non-interference.  No person engaged in vending shall make any unnecessary sounds or 

noise, nor obstruct any pathway or other public property, nor disturb or impede other 
persons or otherwise create any public nuisance.  The use of radios, stereos or any other 
audio systems in connection with any vending is prohibited. 

7. Vehicles.  Private vehicles for vending are prohibited in the plaza areas for any purpose 
unless the Town has issued a plaza area access permit pursuant to the Municipal Code. 

8. Area Maintenance.  Vending permittee shall maintain both the permitted area, the 
immediate area surrounding the permitted area, the plaza area surface (washing down 
pavers, clean pavers, etc.) and the vending cart in a neat, clean and hazard free condition 
and to the town’s satisfaction. 

9. Cleaning.  Vending permittee shall clean the areas of the designated vending cart 
location that are covered by the permit by removing debris, trash, sweeping and washing 
down the location as needed to the satisfaction of the Town.  The cleaning shall be 
conducted as frequently as each day, if necessary, to prevent debris or trash from being 
blown or scattered around the plaza area. 

10. Repair of Damage.  Vending permittee shall, to the satisfaction of the Town, repair 
and/or replace any damage to any portion of the permitted vending cart area only to the 
extent any damages shall be caused by or in connection with permittee’s use thereof, 
including without limitation the placement of personal property on the plaza area. 

 
a. All costs for such repair or replacement shall be the responsibility of the 

permittee. 
b. The Town, in its sole discretion, shall determine when the vending area is in need 

of repair or replacement due to the activities of permittee and/or its customers in 
the vending area. 

c. The Town may suspend a vending permit for failure to pay for damage or the 
payment of a required damage deposit. 

 
11. Snow Removal.  The vending permittee shall move the vending cart per request of the 

Town for snow removal and/or plaza maintenance when necessary. 
12. Recycling and Trash.  Trash removal fees for public trash generated by the vending 

permittee are included in the monthly permit fee as established in the fee resolution for 
Vending Carts.  All back-of-house trash must be removed daily by the permittee.   

13. Public Seating Areas.  The vending permittee must make every reasonable effort to 
ensure their customers utilize the public seating area and do not take food items into the 
seating areas of neighboring restaurants.   

14. Monthly Vending Fees.  The vending permittee shall remit the monthly vending fee as 
set forth in the fee resolution, with such fee to be due and payable on the first of each 
month.  Vending fees shall be prorated for partial months in each season.   

15. Plaza Location.  The Town has the right to relocate the site of the carts of vending 
permit holders within all of the designated plaza areas.  The vending permit administrator 
shall notify the vending permittee three (3) days prior to any vending cart relocation. 
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16. No Encroachment.  Vending permittee shall have the obligation to prevent 
encroachment of the vending cart or any related vending equipment or permittee property 
onto areas of the plaza outside the designated vending cart location except for any 
approved storage location shown in the required license agreement. 

 
17. Abandon/Surrender.  A permittee without written authorization from the Town 

acknowledging extenuating circumstances, who fails to conduct vending operations 
during the required hours of operation for a period of two (2) consecutive weeks during 
the designated season, will be considered to have surrendered and abandoned his or her 
vending permit.  The Town shall have the right to reassign that space to another 
applicant.  The Town has the right to refuse to authorize an absence.  The Town shall 
send written notice of the surrender and abandonment of the permit to the permittee. 

18. Utility Fees.  The Town may require a vending cart operator to pay utility fees if the 
vending cart operation uses electric utilities.  The use of generators is prohibited. 

19. Revocation and Suspension. 
 

a. Any vending permit issued hereunder may be revoked or suspended by the Town 
Manager for a violation or breach of a term or condition of the permit, including, 
but not limited to: 

 
i. Operation of a vending cart in a location other than that approved or 

outside the permitted area; 
ii. Failure to pay monthly vending cart fee; 
iii. Failure to clean areas of the designated vending cart location to town 

satisfaction; 
iv. Failure to remain in operation during the minimum number of business 

hours or days; 
v. Failure to maintain the design of a vending cart or vending cart signs in 

the condition as represented in the development application; 
vi. Failure to pay for the repair and/or replacement of any damage to any 

portion of the permitted vending cart area caused by or in connection 
with permittee’s use thereof;  

vii. Changing the use of the vending cart that does not comply with the 
approved application; 

viii. Failure to remove vending cart from designated location as required by 
the vending permit; 

ix. Permittee violates any provision of this CDC or other ordinance of the 
Town governing the activities permitted by the vending permit; 

x. The permittee obtained the vending permit by fraud or misrepresentation; 
and/or 

xi. The permittee is convicted of an offense that would create a danger to the 
public health, safety and welfare following issuance of the vending 
permit. 

 
b. No permittee whose vending permit has been revoked may receive a refund of 

any part of the permit fee paid. 
c. Upon revocation or expiration of any vending permit, the permittee shall remove 

all structures or improvements from the permit area and storage area and restore 
the area to its condition existing prior to issuance of the permit within forty-eight 
(48) hours of revocation or expiration of permit. 

d. If the vending permit is revoked, the permittee may not apply for the same type 
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of permit for one (1) year after the effective date of the revocation. 
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   J. DAVID REED, P.C. 

Memo          Agenda Item #19 

To: Mayor Jansen and Town Council    
From: James Mahoney 

CC: File   
Date: September 10, 2015 
Re: Second Amendment to the Land Acquisition and Conveyance Agreement 

between Belem Properties, CO, LLC (The Lofts) and the Town of Mountain 
Village  

 

As you know, the Town is under contract to sell a parcel of Town owned land to 
Belem Properties, CO, LLC (the “Buyer”).  The Buyer has requested an amendment 
to the Land Acquisition and Conveyance Agreement upon the terms and conditions 
as stated in the attached Amendment.  Mr. Eric Wells has supplied a letter attached 
hereto which explains why the request is being made.  I have also attached the 
original contract along with the first amendment for your information.   
 
A motion needs to be made to either approve the contract amendment as written, 
approve with changes to the amendment or to deny the amendment.  I have drafted 
each motion for your consideration: 
 
1. Approval:  I move to approve the Second Amendment to the Land Acquisition 

and Conveyance Agreement between Belem Properties, CO, LLC and the Town 
of Mountain Village.   

2. Approval with Changes:  I move to approve the Second Amendment to the Land 
Acquisition and Conveyance Agreement between Belem Properties, CO, LLC 
and the Town of Mountain Village with the following changes:   

3. Denial:  I move to deny the Second Amendment to the Land Acquisition and 
Conveyance Agreement between Belem Properties, CO, LLC and the Town of 
Mountain Village. 
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Jim Mahoney 
Town of Mountain Village Legal Council 
455 Mountain Village Blvd. 
Suite A 
Mountain Village, CO 81435 
 
Jim, Town of Mountain Village Council, 
 
We have requested an extension to our purchase and sale agreement with the Town for the 
Lofts Apartment Home Project allowing us another 12 months to make it through the entitlement 
process. I have provided a brief explanation for our extension request below. 
When we originally approach the Town at the end of 2014 we envisioned a smooth process 
entitling and building the Lofts project with relative strong support for this type of housing in 
Mountain Village based on the housing shortage in the region. We did receive some strong 
support from employers in the region as well as a majority of the public. However as we 
progressed through the process we found that there was some contention amongst a group 
within Mountain Village. 
This contention became more apparent during the sub-area charrette process and as we 
watched the Medical center progress through a similar process. 
 
Since the June election we have discussed the project with a number of citizens as well as with 
members of the Town Council; and although we feel we still have strong support, we have taken 
a second look at the path and timing of the project. The concern public has mentally combined 
the Lofts with another development in the sub-area (Medical Center), and have a general 
concern that there has not been enough research or a comprehensive plan done to address 
parking, traffic and town hall sub- areas over all development.  
Thus we would like to work with the Town and the Medical Center along with TMVOA and TSG 
to see that these concerns are properly addressed. This would include looking at the traffic in 
the area, and potentially revising or updating the current traffic study. 
Looking at parking with in Mountain Village holistically and determining use today and what the 
future will need. Lastly we hope to work with the whole group on a Town Hall sub-area review or 
plan. 
If we take these steps and the results then speak to the concerns of the opposing public group 
then we would be comfortable moving forward with the Lofts in an expedited fashion. 
The extension request above will allow us to proceed as outlined above. 
We appreciate you support and approval. 
 
Sent without signature to expidite 
Eric Wells 
CEO-Belem Development Co. 
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SECOND AMENDMENT TO 
LAND ACQUISITION AND CONVEYANCE AGREEMENT  

  
This Second Amendment to Land Acquisition and Conveyance Agreement (“Amendment”) is entered 
into and made effective by the Seller and Buyer (defined below) as of September ___, 2015 (“Effective 
Date”).      
  
Defined Terms: 
 
Buyer   means and Belem Properties CO, LLC, a Colorado limited liability company 
Purchase Agreement means the Contract to Buy and Sell Real Estate dated January 15, 2015, as amended  
Acquisition Property means the property described in the Purchase Agreement    
Seller or Town means the Town of Mountain Village 
Title Company means Land Title Guarantee Company   
  
Capitalized terms not otherwise defined in this Amendment shall be given the same meaning ascribed to 
the term in the Purchase Agreement. The Parties hereby agree to the following modifications and 
amendments to the Purchase Agreement. 
  

RECITALS 
 

A. Buyer and Seller entered into the Purchase Agreement, which concerned the purchase 
and sale of the Acquisition Property in accordance with the terms and conditions of the Purchase 
Agreement.  
 

B. The Purchase Agreement contemplated that the Buyer and Seller would each perform 
certain undertakings prior to closing.    

 
C. The Parties wish to modify the deadlines and closing dates established in the Purchase 

Agreement.   
 
D. Therefore, the Parties have agreed to extend the Buyer’s Study Period and the Closing 

Date. 

AGREEMENT 
 

NOW, THEREFORE, in consideration of the above recited premises and the mutual covenants set forth 
herein and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the Parties hereto agree that the Purchase Agreement is modified and amended as 
provided for herein:   
  

1. Extensions of Times.  The Parties acknowledge and agree as follows:   
 

1.1. The Study Period Deadline is extended to December 1, 2016. 
1.2. The Closing Date is extended to December 31, 2016.The parties may agree to 

close prior to the Closing Date if mutually agreed upon by the parties.   
1.3. The date that Buyer is required to achieve substantial completion of the 

construction of the Project is extended to November 15, 2017.   
 
2. No Further Agreements.  The Parties agree that there are no further agreements, 

understandings, Purchase Agreements and the like concerning the subject matter stated in this 
Amendment, other than the Purchase Agreement, such other written and signed amendments to the 
Purchase Agreement and this Amendment.  
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3. Counterparts and Facsimiles.  This Amendment may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, taken together, shall constitute 
one and the same instrument.  The scanned/emailed or facsimile transmission of a signed copy hereof 
shall be considered valid and constitute a signed original.   
 
Accepted and agreed to by the Parties as of the Effective Date. 
 
TOWN: 
  
Town of Mountain Village, a Colorado  
Home Rule Municipality and Political  
Subdivision of the State of Colorado 
 
 
By:________________________________ Date: _____________________ 
Dan Jansen, Mayor    
 
Attest:  __________________________ 
  
By:________________________________ Date: _____________________ 
Kim Montgomery, Town Manager  
    
BUYER: 
  
Belem Properties CO, LLC,  
a Colorado limited liability company 

  
            
By: ___________________________  Date: ___________________ 
 
Printed Name: ___________________ 
Title: ______________________________ 
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J. David Reed PC 
I The prin ted portions of this form, except diffcrcntiulcd additions, hLlye been approved by 
2 the Colorado Real E.~ la (e Commission. (CBS4·8-13) (Mandatory \-14) 

3 
4 THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTfES SHOULD CONSU LT LEGAL AND 
5 TAX OR OTHER COUNSEL BEFORE SIGN ING. 

6 

7 
8 
9 

10 
I I 
12 
13 

14 

CONTRACT TO BUY AND SELL REAL ESTATE 
(LAND) 

( IKl Property with No Residence._) 
(0 Property with Residences·Residential Addendum Attached) 

Date: January 15, 2015 

AGREEMENT 

15 L AGREEMENT. Buyer, idcntitied in § 2.1 , agrees to buy, and Seller, identified in § 2.3, agrees to sell , the 
16 Propeoy described below on the terms and conditions set foo h in this contract (Contract). 

17 2. PARTmS AND PROPERTY. 
18 2.1. Buyer. Buyer. _________ ~~.:.B"'e"'l"'e"'m'--"P=-r"'o~er:..;ot~=-· e=.s,,-C=.o=. _L"L"C"--_________ _ 
19 will take title to the Propeny described below as Joint Tenants Tenants In Common 
20 0 Other ;:!NLA!!..-______ :--=-:---,, __ ..,...,._.....-:---:-_-,----,-,--:_-:::-_---,--,-----:-,,-__ 
2 1 2.2. Assignability and Inurement. This Contract Is X Is Not assignab le by Buyer wi thout Seller's prior 
22 written consent. Except as so restricted, this Contract inures to the benefit o f and is binding upon the heirs, personal 
23 representati ves, successors and assigns of the parties. 
24 2.3. Seller. Seller, -:-___ -:-_::--:-:--:-__ =-T"'O~W'O!!....:O~f~'~!O~u::n:!t:!a~2:.:· n,--,V:.,:2,,· l"l"a"g"'e'--_________ _ 
25 the current owner of the Property described below. 

, is 

26 2.4. Property. The Property is the following legally described real estate in the County of 
27 San Miguel ,Colorado: 
2~ A portion of Lot 1003R-l , TMV, as more accurately described in the land 
29 condominium document to be formed pursuant to this Agreement . 
30 
31 
32 known as No. 
33 
34 

Vacant Land Mountain Village co 81435 
Street Address City State Zip 

35 together wi th the interests, easements, rights, benefits, improvements and attached fixtures appurtenant thereto, and all 
36 interest. of Seller in vacated streets and alleys adjacent thereto, except as herein excluded (Property). 
37 2.S. Inclusions. The Purchase Price includes the following items (Inclusions): 
38 2.5.1. Fixtures, All fi xtu res attached to the Property on the date of this Contract. 
39 Other Fixtures:N/A 
40 
41 

42 If any fixtures are attached to the Property ~fter the date of this Contract, such additional fixtures are also included in 
43 the Purchase Price. 
44 2.5.2. Personal Property. If on the Property, whether au ached or not, on the date of th is Contract, the 
45 following items arc included: 
46 N/ A 
47 

CBS4·8·13. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) 
J. Ol vid Reed re. ro BI» 196 Montlo~ CO 11402 
\lid -; La'" 

Phcuc: (970)1.01 9·)806 Fu : 
Produc~ with zlpFOtJ'noll) Dy l lp Logto: 18070 FitteDn IloilO Road. Ff~, or. Micr lglln 48026 WW'N z jplQg '~ com 

Page 1 of 19 
Tt )(u Wrap 
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10 
11 
12 
13 Date: January 15, 2 015 

14 AGREEMENT 

15 L AGREEMENT. B uyer, identi tied in § 2.1 , agrees to buy, and Seller, identified in § 2.3, agrees to seil, the 
16 Propeny described below on the terms and conditions set forth in this contract (Contract). 

17 2. PARTIES AND PROPERTY. 
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19 will take title to the Property described below as J oin! Tenants Tenants In Common 
20 0 Other N~A!!....-____ _ ______ .,...._,...._----------- - ---
21 2.2. Assignabili ty and Inurement. Thi s Contract Is X Is No! assignabl e by Buyer wi thout Seller's prior 
22 written consent. Except as so restricted, this Contract inures to the benefi t o f and is bindi ng upon the heirs, personal 
23 representati ves, successors and ass igns of the parties. 
24 2.3. Seller. Seller, ___________ =-T!eoWIl!!:!...!o:!:t!:...!~~~o~Wl:::!e:!a~i=_nc...!V:.:i'"'l'"'l"'a~g~e=__ ________ _ _ , is 
25 the current owner of the Property described below. 
26 2.4. Property. The Property is the following legally described real estate in the County of 
27 San Miguel , Colorado: 
28 A por t ion of Lot 1003R-l , TMV, as more accurately desc ribed i n t h e land 
29 condominium document to be formed pursuant to this Agreement. 
30 
31 
32 known as No. 
33 
34 

Va c ant Land Mountain Village co 81435 
Street Address City State Zip 

35 together with the interests, easements, rights, benefits, improvements and attached fixtures appurtenant thereto, and all 
36 interest of Seller in vacated streets and alleys adjacent thereto, except as herei n excluded (Property). 
37 2.5. Incl usions. The Purchase Price includes the following items [inclu sions): 
38 2.5.1. Fixtures, All fi xtures attached to the Property on the date of thi s Contract. 
39 Other Fixtures:N/ A 
40 
41 

42 If any fixt ures are attached to the Property ~fter the date of this Contract, such addi tional fixtures are also included in 
43 the Purchase Price. 
44 2.5.2. Personal Property. If on the Property, whether auached or not, on the date of th is Contract, the 
45 followi ng items arc included: 
46 N / A 
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48 Other}'ersonal Property: N/A 

49 
50 
5 1 The Personal Property to be conveyed at Closing must be conveyed by Seller free and clear of all taxes 
52 (except personal property taxes for the year of Closing), liens and encumbrances. except ~N'L/-=-A~ _ _____ _ _ 

53 
54 Conveyance will be by bill of sale or other applicable legal instrument. 
55 2.5.3. Trade Fixtures. With respect to trade fi xtures, Seller and Buyer agree as follows: 

56 N/A 
57 
58 The Trade Fixtures to be conveyed at Closing will be conveyed by Seller free and clear of all taxes (except 
59 personal propcrty taxes for the year of Closing), liens and encumbrances, except N=/-=-A'-__________ _ 
60 . Conveyance will be by bill of sale or other applicable legal instrumenl. 
61 2.6. Exclusions. The follo wing items are excluded (Exclusions): N/ A 

62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 

o 
2.7. Water Rights, Well Rights, Water and Sewer Taps. 

2.7.1. Deeded Water Rights. The following legally described water rights: N/ A 

Any deeded water rights wi ll be conveyed by a good and sufficient N/ A deed at Closing. o 2.7.2. Other Rights Relating to Water. The following rights relating to water not includcd in §§ 2.7 .1, 
2.7.3,2.7.4 and 2.7 .5, will be transferred to Buyer at Closing: N/ A 

73 0 2.7.3. Well Rights. Seller agrees to supply required information to Buyer about the well. Buyer understands 
74 that if the well to be transferred is a "Small ' Capacity WeU" or a "Domestic Exempt Water Well" used for ordinary 
75 household purposes, Buyer must, prior to or at Closing, complete a Change in Ownership form for the well. If an 
76 existing well has not been registered with the Colorado Division of Water Resources in the Department of Natural 
77 Resources (Division), Buyer must complete a registration of existing well form for the well and pay the cost of 
78 registration . If no person will be providing a closing service in connection with the transaction , Buyer must fi le the 
79 form with the Division within sixty days after Closing . The Well Permit it is N /A 
80 0 2.7.4. Water Stock Certificates. The water stock certificates to b"'e~tT'-a-n-sf:-e-rr-e""d:--at-=C:-Io-s""in-g-a-re-as--"fo""I'-IO-\-vs : 
81 N/A 
82 

83 2.7.5. Water and Sewer Taps. Note: Buyer is advised to obtain, from the provider, written 
84 confirmation of the amount remaining to be paid, if any, time alld otlier restrictions for transfer and use of the 
85 taps. 
86 2.7.6. Conveyance. If Buyer is to. receive any rights to water pursuant to § 2.7.2 (Other Rights Relating to 
87 Water) , § 2.7.3 (Well Rights), or § 2.7.4 (Water Stock Certificates), Seller agmes to convey such rights to Buyer by 
88 executing the applicable legal instrument at Closing. 
89 2,8, Growing Crops. With respect to growing crops, Seller and Buyer agree as follows: 
90 N/ A 
9 1 

92 3. DATES AND DEADLINES. 

Item No. Reference Event 
1 § 4 .3 Alternative Earnest Money Deadline 

Title 
2 § 8.1 Record Title Deadline see 
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48 Other Personall'roperty : N/ A 

49 
50 
51 Tho Pers"nal Property La be conveyed at Closing must be conveyed by Seller free and clear of all taxes 
52 (except personal property taxes for Lhe year of Closing), liens and encumbrances. except N=/.=.A'----_ ___ ___ _ 

53 
54 Conveyance will be by bill of sale or other applicablc legal instrument. 
55 2.5.3. Trade Fixtures. With respect to trade fixtures. Seller and Buyer agree as fo llows: 

56 N / A 
57 
58 The Trade Fixtures to be conveyed at Closing will be conveyed by Seller free and clear of all taxes (except 

59 personal propcrty taxes for the year of Closing) , liens and encumbrances, except N~/-=-A,--:-:---:---:---:---:-c--:-____ _ 
60 . Conveyance will be by bill of sale or o ther applicable legal instrumenl. 
6 1 2.6. Exclus ions. The follo wing items are excluded (Exclusions): N/ A 

62 

o 
2.7. Water Rights, Well Rights , Water Dnd Sewer Taps. 

2.7.1. Deeded Water Rights. The following legally described water rights: N/ A 

Any deeded water rights will be conveyed by a good and sufficient N/ A deed at Closing. 

63 
64 
65 
66 
67 
68 
69 
70 
71 

o 2.7.2. Other Rights Relating to Water. The fo llowing rights re lating to watcr not included in §§ 2.7.1, 

2.7.3,2.7.4 and 2.7 .5, will be transferred to Buyer at Closing:N/ A 

72 
73 0 2.7.3. Well Rights. Sell er agrees to supply required information to Buyer about the well. Buyer unders tands 
74 that if the well to be transferred is a "Small ' Capacity WeU" or a "Domestic Exempt Water Well" used for ordinary 
75 household purposes, Buyer must, prior to or at Closing, complete a Change in Ownership form for the well. If an 
76 existing well has not been regis tered wi th the Colorado Division of Water Resources in the DepartmcnI of Natural 
77 Resources (Division), Buyer must complete a registrati on of existing well form for the well and pay the cost of 
78 registration. If no person will be providing a closing service in connection wi th the transaction , Buyer must fi le the 
79 form with the Division within sixty days after Closing . The Well Permit # is N~/-=-A,---;-_-:-_-::::---:-___ --::-::-_ 
80 0 2.7.4. Water Stock Certificates. The water stock certificates to be transferred at Closi ng arc as follows : 

81 N/ A 
82 

83 2.7.5. Water and Sewer Taps. Note: Buyer is advised to obtain, from the provid er, written 
84 confirmation of the amount remaining to be paid, if any, time alld other restrictions for transfer a nd use of the 

85 taps. 
86 2.7.6. Conveyance. If Buyer is to receive any righ ts to lVa ter pursuant to § 2.7.2 (Other Rights Relating to 
87 Water), § 2.7.3 (We ll Rights), or ~ 2.7.4 (Water Stock Certifi cates), Seller agrees to convey such rights to Buyer by 
88 executing lhe applicable legal instrument at Closing. 
89 2,8. Growing Crops. With respect to growing crops, Seller and Buyer agree as fo llows: 

90 N/ A 
91 

92 3. DiI. TES AND DEADLINES. 

Item No. Reference Event Date or Deadline 
I § 4 .3 Alternative Earnest Money Deadline 

Title .• 

" . 
2 § 8.1 Record Title Deadline see addtl provisions 
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93 3.1. Applicability of Terms. Any box checked in this Contract means the corresponding provision applies. Any 
94 box. blank or line in this Contract left blank or completed with the abbreviation "N/A", or the word "Deleted" means 
95 such provision, including any deadline, is not applicable and the corresponding provision of this Contract to which 
96 reference is made is deleted. 
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93 3.1 . Applicability of Terms. Any box checked in this Contract means the corresponding provision applies. Any 
94 box. blank or line in this Contracllefl blank or completed with the abbreviation "N/A", or the word "Deleted" means 
95 such provision, including any deadline, is not applicable and the corresponding provision of this Contract to which 
96 re ference is made is deleted. . 
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97 The abbreviation "MEC" (mutual execution of this Contract) means the date upon which both parties have signed this 

98 Contract. 

99 4. PURCHASE PRICE AND TERMS. 
100 4.1. I'rice and Terms. The Purchase Price set forth below is payable in U.S. Dollars by Buyer as follows: 

Item :-10. Reference [tern Amolln! Amount 

I § 4. 1 Purchase Price $ 100,000.00 
. 

.. j;:'~;~ Z. :~";' '5' .. .' .. 
2 § 4.3 Earnest Money , •. :'i1); ~;; ~ ; ~ ~; . .;:. S 
3 § 4.5 New Loan 'J' 

"" 
• .,; :;11k' ~.-i~ol , s 

4 §4.6 Assumption Balance .' ;7:;' "", " ,'". ·;~.c',. . ~ ~.' , $ ~: 

5 §4.7 Private Financing '-::j; ;'" 'fi,,, "q ':'.!I.''':,~ ~ $ 

6 § 4.7 Seller Financing ".c. 0; .r$ I .';j,' : $ . 
7 
8 
9 §4.4 Cash at Closing . ~~;~ \~"''';''''; ''('.,''!.' .• , rt,' ,( ,\ $ 10 0,000 .00 
10 TOTAL S 100,000 .00 $ 100,000.00 

101 4.2. Seller Concession. Seller, at Closing, will credit, as directed by Buyer, an amount of S ___ N"'/:..;Ac:..... ___ _ 
I 02 to assist with any and al l of the following: Buyer's closing costs, (Seller Concession). Seller Concess ion is in addi tion 
103 to any sum Seller has agrced to payor credit Buyer elsewhere in this Contract. Seller Concession will be reduced to the 
104 extent it exceeds the aggregate of what is allowed by Buyer' s lender as set forth in the Closing Statement, Closing 

105 Disclosure or HUD-I, at Closing. 
106 4.3. Earnest Money. The Earnest Money set forth in this section, in the form of N / A 
107 will be payable to and held by N/ A (Earnest Money Holder) , 
108 in its trust account, on behalf of both Seller and Buyer. The Eamest Money deposit must be tendered. by Buyer, with 
109 this Contract unless the parties mutually agree to an Alternative Earnest Money Deadline (§ 3) for its payment. The 
1' 10 partie s authorize delivery of the Earnest Money deposit to the company conducting the Closing (ClOSing Company), if 
I 11 any, at or before Closing. In the event Earnest Money Holder has agreed to have interest on Earnest Money deposits 
I 12 transferred to a fund established for the purpose of providing affordable housing to Colorado residents, Seller and 
113 Buyer acknowledge and agree that a ny interes t accruing on the Earnest Money deposited wi th the Earnest Money 
114 Holder in this transaction will be transferred to such fund. 
115 4.3.1. Alternative Earnest Money Deadline. The deadl ine for delivering the Earnest Money, if other than 
116 at the time of tender of this Contract, is as set forth as the Alternative Earnest Money Deadline (§ 3). 
117 4.3.2. Return of Earnest Money. If Buyer has a Right to Terminate and timely terminates, Buyer is entitled 
118 to the return of Earnest Money as provided in this Contract. If this Contract is tertninated as se t forth in § 25 and, 
! 19 except as provided in § 24, if the Earnest Money has not already been returned following receipt of a Notice to 
120 Terminate, Seller agrees to execute and rctu m to Buyer or Droker working with Buyer, written mutual instructions 
.21 (e.g., Earnest Money Release form), within three days of Seller's receipt of such form. 
22 4.4. Form of Funds; Time of Payment; Available Funds. 
23 4.4.1. Good Funds. All amounts payable by the panics at Closing,including any loan proceeds, Cash at 
24 Closi ng and closing cos ts, must be in fu nds that comply with all applicable Colorado laws, including electronic transfer 
25 funds, certified check, savings nnd loan teller's check and cashier' s check (Good Funds). 
26 4.4.2. Time of Payment; Available Funds. All funds, including the Purchase Price to be paid by Buyer, 
27 must bc paid before or at Closing or as o therwise agreed in writing between the parties to allow disbursement by 
28 Closing Company at Closing OR SUCH NONPAYING PARTY WILL BE IN DEFAULT. Buyer represents that 
29 Buyer , as of the date of this Contract, ~ Docs 0 Does Not have funds that are immediately veri fi able and available 
30 in an amount not less than the a~ount stated as Cash at Closing in § 4. 1. 
-3+ ~ ?fe .. Loan. 
~ 4.-5d-: Bu)et ttl Pa) Loan Cost:3. Btl)cr. except as pLOdded in § Q.2, if applicable, ilit13t tLuel) PS} BtI)CI '3 

-33 103" CO~t3. 10dLl diseotlflt point!, ptepftid ite1Lls and 18811 EHigi .. ah61l Fees, as teqt1izcd by lender. 
-:34 ~ Btl;) et ?tIn, Seleet Fil1 .. ndllg. Btl) e1 llla) 1'8) jli eash ell seleet h1illlleiilg applept iBote lll id neccph1blc 
3-5 to B . )0. , iiid.ding a diffeieiillooil ~\ftii iiliti.lI) 30'gill, exeept "" leob ieted iii §1.S.3 01 § 38 (Additio".1 PIO' isiOi15) . 
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97 The abbreviation "MEC" (mutual execution of this Contract) means the date upon which both panics have signed this 
98 Contract. 

99 4. PURCHASE PRrCE AND TERMS. 
100 4.1. I'rice and Terms. The Purchase Price set forth below is payable in U.S . Dollars by Buyer as follows: 

Item :-10. Reference [tern ArnOllnl Amount 

I § 4.1 Purchase Price $ 100,000 . 00 ',.",'~~~",:; '.\ ~ 

2 § 4.3 Earnest Money ~,,, ~ "', . /' ~ ,.~ ~~ .,: .. S 
3 § 4.5 New Loan ., . 1;;0,·, ~ ." l,i ;:: ... ~::'.) S . , 
4 § 4.6 Assumption Balance . ~,;., 

' " 
t...,,_~ . ';-,."l~=" ~~c . $ 

5 § 4.7 Private Financing '':j. ~'ii" .j', ;!-'!.,.'I,., .. ,f ~" $ 

6 § 4.7 Seller Financing. 
~. ." or.& . /'".>'/:'- $ 

7 
8 
9 §4.4 Cash at Closing .~ :I\t.'i" ·""'ie "-.~' "'.j!. .~; ~. " "I:" ~ ;C' $ 100,000.00 
10 TOTAL S 100,000 .00 $ 10 0,000.00 

101 4.2. Seller Concession. Seller, at Closing, will credit, as directed by Buyer. an amou nt of S __ ...;N"'I"A"--___ _ 
I 02 to assist with any and al l of the following: Buyer's closing costs. (Seller Concession). Seller Concession is in addition 
103 to any sum Seller has agreed to payor credit Buyer elsewhere in this Contract. Seller Concession will be reduced to the 
104 extent it exceeds the aggregate of what is allowed by Buyer'S lender as set forth in the Closing Statement, Closing 
I 05 Disclosur~ or HUD-I, at Closing. 
106 4.3. Earnest Money. The Earnest Money set forth in this section, in the fo rm of N /A 
107 will be payable to and held by N / A (Earnest Money Holder), 
108 in its trust account, on behalf of both Seller and Buyer. The Earnest Money deposit must be tendered, by Buyer, with 
109 this Contract unless the parties mutually agree to an Alternative Earnest Money Deadline (§ 3) for its payment. The 
1' 10 parties authorize delivery of the Eamest Money deposit to the company conducting the Closing (Closing Company), if 
I II any, at or before Closing. In the event Earnest Money Holder has agreed to have interest on Eamest Money deposits 
I 12 transferred to a fund established for the purpose of providing affordable housing to Colorado residents, Seller and 
I 13 Buyer acknowledge and agree that any interest accruing on the Earnest Money deposi ted wi th the Earnest Money 
114 Holder in this transaction will be transferred to such fund. 
115 4.3.1. Alternative Earnest Money Deadline. The deadline for delivering the Earnest Money, if other than 
116 at the time of tender of this Contract. is as set forth as the Alternative Earnest Money Deadline (§ 3). 
117 4.3.2. Return of Earnest Money. If Buyer has a Right to Terminate and timely terminates, Buyer is enti tled 
118 to the return of Earnest Money as provided in this Contract. If this Contract is tennin ated as set forth in § 25 and, 
! 19 except as provided in § 24, if the Earnest Money has not already been returned foll owing receipt of a Notice to 
! 20 Terminate, Seller agrees to execute and return to Buyer or Droker working with Buyer, written mutual instructions 
,21 (e.g., Earnest Money Release form), within three days of Seller's receipt of such form. 
22 4.4. Form of Funds; Time of Paymenl; Available Funds. 
23 4.4.1. Good Funds. All amounts payable by the panies at Closing, inclUding any loan proceeds, Cash at 
24 Closi ng and closing costs, must be in funds that comply with all applicable Colo~ado laws, including electronic transfer 
25 funds , certified check, savings and loan teller's check and cashier' s check (Good Funds). 
26 4.4.2. Time of Payment; Available Funds, All funds, includi ng the Purchase Price to be paid by Buyer, 
27 must be paid before or at Closing or as otherwise agreed in writing between the parties to allow disbursement by 
28 Closing Company at Closing OR SUCH NONPAYING PARTY WrLL BE £N DEFAULT. Buyer represents that 
29 Buyer, as of the date of this Contrac!, ~ Does 0 Does Not have funds that are immediately verifiable and available 
30 in an amount not less than the a~ount stated as Cash at Closing in § 4.1. 
"* 4:5-: ?felt LOftn. 
~ ~ BUJCt to Paj Loan C6St:3. Btl)CI, except as pLowidcd iii § Q.2, if applieable, llil13t timely pn) Btl) el '3 

-33 loa" CO~!3, 10tth diseotlut point:t, ptepttid ite1Lls and 18811 OJigilltlt1em feel, fiS Ieg tlilCd by lcndez. 
34 4.50-20 Btl) et ?11ft, Seled FiI1UiU::illg. Btl) el lila) pa) in eMh ell seleel financiilg apPloprif:l:te tuld acceptable 
35 to B.)"., i"elueling 8 cliffe,""l 100" ~'8" i,,;ti.U) .oosilt, ""copt"" .e'bieted j" § '1.5.3 01 § 38 (Addition.] P. o . i.io .. ;) . 
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4:5;3-; LOAu Lhllitaf:iuilJ. Du)el 11IU) pUiclitBC the PIOPCIlj tl3iag all) of the follotliug [)PCl of luullS . o COIIIWtiOliSI o ether N/A 
+.6-: AS3ttlltptitHi. Sti)el sgIce.1 to a:'t:>lthllt: and paJ all existillg IOtlli in the apPIoxilil8te tiulOl1lil of the 

.otJ3thtiptioil Batu.,e get faIth ill § 1.1, pteScal}, pal able al S N/ A per N/A 
iilclbdiltg pIiucipal thid il1te.c3l pfeJeall) :ttl the late of N/A % pel tl1ll1t1lIi. dlla also illeldeiillg C3elOh fo. tile 

fell" "ins"" indicated. 0 Real Estftte Ta.<"" 0 PlOP" t) In,untnee-P,..,ntium ftntl 0 N( A , 
Btl)et agrees to 1'8) a 10811 bd113fc. fee ,lot to exeeed 5 N/ A . At tLe lin,c of tdsuiilptioh, the 

ae" iutet cst late ... ill hot exceed N/A % pel unllbill unclthe He •. l'tt) lllellt Ii illl10t exeeed 
5 N/A per N/A pdaeipm dud i11telesl. pldS aCid ... , iflUl). Hti,e ttelbttl ptiucipll 
bahmee of tIle exisbllt; 10al1 fit Closil1g isle;u thftli I:he .\J!5tllUpl1elll Dahwee, ",hieh e8:tl!5e:; the um6tlilt ofctlsh leqtl:lce 
hOIIi BtI}cz at CI8!5iIlS le be illelcased b) luaze than S N/A , thell 8tl)ei has the Right to 
TCi iliimlte t1Jlder § 25.1, Oil 01 beFelie CI6sing Date (§ 3), basea 011 tile (tattLed 8:~iOtlnt err tl.e Bettl!1 J'z1Jlcip8:1 balAIlcc. 

SeHer 0 Will D 'llill Not be releused [10m Habilit) 011 said loah. If applicable, templ-hillee "ith tlte 
le'l"ilemell" fe, lel.""e flom Ii.hilit) 3holl he •• id.llcee hy deli • .,) 0 011 01 befele Loan TIl""fe, Applo.'sl 
Desdline (§ 3) 0 tit Clo3ing of ali ttppz",pti:tte lette. of e"ilLllitlllent MOIii lelide .. A:Il) Gust pa)dble fol Iele"1.~e of 
li.bilit) .. ill be paid by N!A in 0" a111o~IIt 1I0t to exeeed S '1/A , 

4:'/-; Sellel 6. 1'1 i, IIle Fill"neinl,. 
?lAR''lING. Uale:n the ball3aetioil is exempt, fcd .... Idi und stute fa .... s i1iipose iieCIISillJ, othel teqi:l:hem .... nts arid 
.csbiclioIlS on Jelled Boud pthttte fiuttheiedt . CaJ1baet plo.isiOllS Oil fil\!:tI1eing ant! finaneing de ... tlliler'it-3, dhlc:ss 

exempt, shotlld be prcPtbcd by aliecII3ed COlaItlda llttalnt) 01 lieeli3ed iilOttgase lottn blibilHllOz. B.oke13 should 1I0t 
plcptl1e 01 advise the p:l1bes On I:he speeificd of hndncin&, ineludillg .. lteHiel OJ hol A pitl lj is exempt hOm the ltlh. 

4;-T:h Belle. Finaueing. If Bb)Cl is to Ptl) 811 01 flll) "oaton of the PtllehliSC Pliee "ith Sellel h11fUteiliS 
t§-4:-it. 0 Buyer 0 Seller niH den.t! the ploposed Sellef finwlCillg deeum'.l!s to tile O!:llC. PUl!) Oil d1 befolC N / A 
day s bwfolC Selie. h1 PI i, :llLe Finsueing Deadline (§ 33. 

4.7.1.1. Sellet 1\1s) TtlJuiuftte. If Selic. is to pto.ide SelleI Financing (§ ,.1), this Cemt1tict is 
eeJllditlomtt tlpOIi Selle. dClcxmi11illS ... helhCi stich hutlucihb iJ :saliJfaett>1y to 1::1Ie Sellel, iaeludlng its pa)lilcl1ts, 
intelest late, teiIliJ. eonditiolis, cost lidd complilihce .. ith the Itt .. . StHc) has the Right to Ttzillinlite ulId,. § 25 .1, bit 01 
before Seller 01 Pli,ste Finsneing Deadline (§ 3), if lueh Seller firlui,ciilg is not JEtti3FttclUlj to the Sellci, in SeHcI 's 
sale 3tlbjeet1. e di,e!etioll. 
~ BtI)et !tilt) TCiiidnutc. If Dd)CI is to pft) all 6r ali} 1'61li61l of the Ptllehase Plioe .. ith Sellel 01 

pi i, ate financiltg (§ 1.1), this Ceml:1ttet is eOrHlil"iohsl tipon B ti) OJ dGteJIlt1uil'S .. llell.eJ Stith fillt1lleins is sat:i3fttetol) to 
the BtJ)CI. ilielttdial; itl lhailability, payments, illle.e3t rate, lellilS, eoadHiolis find east. BtI)el has the Right ta 
Tellailiste dude. § 25.1, on 01 beRJle Sellet 61 PI i. ute FinaneiJ\g Bead:lille (§ 3), if suci. Sell" OJ pii Idle fin:tl!eil,g is 
1I0t Jat:sfttetOJ J to D ti) e1, ill B t1yet's sole lubjecti, C disc. etio11 . 

I TRANSACTION PROVISIONS I 

5; FINANCING COnIHTIONS ANI! OBLIGATIO?IS. 
£.h Loan Application. If Bct)et is to I'll) all 6. pltI! of tlte FUiehasc Plitc bj obtaining aile 61 mote lie ... 10blis 

(Ne .. LOlln), 01 if 2m exilt:iu1,IOl1:Ji Lt lIot to be Ideused at Closing, BtI}Ci, jf .cqtliled by 3 tie:l I lendcl, IJIdJ{ 11181ee aIt 
applicdtioh .clifiable by sticlt leude., 6i1 OJ beNn Lmm.\ppliesti61i Deadlilie (§ 3) Hila exelciJe )easouflblc effellts t6 
obtai .. . ltieL IOAIi 01 appioCifil. 

s= L(jllft Objection. If Bb)CI is to 1'11) ttH 01 pa:rt of the I'l11ehtl3C Plice "ith a ?k" LOAn, this Contltlct is 
eonclitiolittl tll'Oli BtI)ez aetcrntil1ius, in Btl)C.'3 sele stlbjeeti.e dise.etio1l, .. hetLe. the ?kh LOtih is satis&\et61} to 
Dtl)er, ilieltlding its th8:ilflbilit). p1\)meul3. ilJterest ute, telllls, eondihems, :hId east of stleh nth LOSIl, This e01ldition 
is fbI tlae sole benefit of Btl}c!. BbJet has the Right to Teliliiu8te dudel § 25.1, Oli eli befelle Loan Objeet:ion 
Deadline (§ 3), if the Ne .. Loan is hot slil:izsfacto.) to Bu)c. , in Btl)c"s sole stlbjeeti,e disewho1l. IF SELLER IS 
?~OT HI DEF!lULTA?ID DOES ?lOT TBiELY RECEIVE BUYER'S 'NRlTfEN NOTICE TO TER?w'm:ATE, 
BUYER'S EA:It'~EST ~t~)?~E:Y ]",riLL BE }~ONR:EFUNDABLE, except as othel .. ise pro. idcd in this Contraet 
(e.g., Appraisal, Title, StlJ .e)). 

5:3: CI edit Inf61 JllfttiOil. If liil existing leAh is 'IOt to be lelea.ted fit C16~iilh, thig C01ihuet is eOllditiollUI (fot the 
JOIc benefit of SellCi) tlpcm Seller's 8:1'1'1"" 81 of Btl) el '3 financial Ability sud CI edit .. 61 tLiness, "I.iell tipp1'" til .. ill be 
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4:503: Lo:m Lintitatiuilj, Du)el hid) pUiclia.lc the PiGpen) using all) of the folla .. iuo l)pC3 of 10.1113. 

o COlhwHolisl OWer N/A 
4=6-: ,\:sslunptitHl. Btl)eJ agzee.] to 83):11:11ne and 1'8:) dll existi llg leah jn the dpplexililate tiliiOtllll of the 

.\SSthtlplioli BaLliet j et foJ th ill § 4.1 . pleJCIlt:I) p2l) able ttl $ N/ A per N/ A 
iilcIbdillS pIiuciPbl dud iliteles!: pteJclILl) ttl the flit, of N/ A % pel dI1ilt1lli. dlla also incll1ciillg OSCIO" fo. I:-Le 
felle "ins"" iudieo!ed. 0 Real Estat< Ta.<"" 0 PlOP" t, l",u,.""ee-Premium ftIIt! 0 N/ A : 

Bu)e1 aglees to PS) a 10811 bdllSfet fee Ilot to exceed 5 N/A . At 1:110 tin ,c of tUSUiilPbOH, the 
lie .. iulciC3l Idle hill Hot exceed N/A % pel dllllblll ttllcilhc ne., ('Ii) Inenl niH not exceed 
5 N/ A per N/A ptineti'm Jlld h.tC.eJl, 1'11:13 aCIO"', if till). H !:I.e Heltul1 pliilCipJJ 
btlitmee of the eXisting 108:11 at Cl61il1g is less thftli I:ile: .\slt1Jill'lioli D81aHec, "hieh e8tlle3 the ... nOdal of calh reqtl:, ecl 
flalIl Btl}ez ttt ClosiJlS LO be ine.cased b) moze thai' S N/A , lhen 8d)Ci has the Right to 
reI itiihtlte u11dcz § 25.1, Oil 01 befote Closing Date (9 3), bfllCd 011 tile tecltteed flrJlOt1l\t (!If tllc uelt1l11 pIincipal bahulec. 

5eHcr 0 Will D Viill ?lot be teleuscd fwm Habilil) 011 ssid loail. If applicdblc, eOliipLiftllee .. ith lite 
'.quil<",.n" fe, ,ei.",. &0111 Ii.bili!) 3holl be <,ideneed b) deH.",) 0 0" 01 befole L08" TIl""fe, APPIO'iSI 

Deadline (§ 3) 0 81 Closing of all uPPloptiate lettel of c6i1uniltllcllt MOIIi lClidel. /rll) coat pti)dble foJ releJ:~e of 
li.bilil) "ill be paid b, N!A iua" ."'Ott,,! 1I0t to exeeed S ':J/ A 

4ih Sellel 61 PI i, 81e Finsneing. 
'?/ARO'lING. Uales" the b ftl13ftetioIl h exempt, fcd ... iUI und slate IUns itnposc iiecnsiuA, Ollie. fcqtlitcUlcnt3 ana 
.C3ltietioi1:l Oil selleu Slid pJicttte finaacie1:l . CeJ1Hact p.o.i3iails Oil fins::'IleiIlS aud financing da ... t!:me"I:3, bJilcj3 
exempL, Jhotlld be ptepfh ed b) 11 Heell!ed Colaudo flUO! nt) o. lieclI!ed mot ttd;C 18ttll bI ibinutot. B) OI(e13 should !lot 
plel'ttre o. aavise the parties Oil I:he specifics of fjmmein&, iueludil1g .. {,ethel Dr IIot a ptnL) is excmpt hOIii the Illh. 

4;T:-h Selle. Finsncing. If Db)e! is to I'll) all 01 all) "oHioli of the PtlJehH3e P.iee hith Selle. fi1lt'tlieili~ 

f§-4:+}j 0 Buyer 0 SeUet hi]] deli,e. the PIOP03Cd Sellef fillwlCiag doeulilcuts to the Or:LCi p.tlL) OIl bI befoIC N / A 
days b ... folC Sellel 01 PI j. ate Finslieiug Deadline (§ 3). 

4.7.1.1. Seller i"ls) Tel JuiJlste. if ScHet is to rHO cide Sellet Financing (§ , .1). this COlitiset is 
cemditioliul t1POf) Scll" ddetUdui11t; ",helher :H1Ch filifiileiah iJ 3ttli3fttctol) to t:lie Sellet, iueiudillg it3 pa)iIIent3, 
iatcJest late, tCIl1i3. conditions, cost aha eOJIlplitlJlec Hit-It the 1ft .. . SelIc) hus tile Right to TeJ1lih'8tc tltlde1 § 25 .1, bI' 01 
befole Seller 01 PI i .ate Financing Deadline (§ 3), if :such Selic! find!ICi'lg is Bot Jftti 3FitclOlj to the Selle., in Seilet ' s 
sole 3ttbjeeti, e di,erelioll. 
~ Btl)u ?till) TCiutimstc. If Du)tJ is to 1'8) sIlo! lin) l'oJtion of the Ptuehase Plie .... niH, Sellel 01 

pi i, ate fi'ilH~eiltg (§ 4.1), t:li13 Cc}h(jaet iJ eamiit:ional tipOIl Dti)el detelllliuilig ,, 1IttLel stieh filldll e i'lg is sftt:i:!f:ietal) to 
the Btl)CI . ineluding ill H,ftilabilit), payments, illlelwt fate, teilllS, eOllditiem3 and cost. 8u)'J hftS the Right t5 

Tellall18te t1ude. § 25.1, on 01 before Sellel 61 PI i .tite Fittsneiag Beadline (9 3), if SUcil Sellci 01 pi i lute bIl5:1IeiJtg is 
hot SJl:3factOi J to Buy CI, iIi B d)CI'!] sole st::!bjeCli c e di3CI etion . 

I TRANSACTION PROVISIONS I 

FPlANClNG CO}(BITIONS AND OBLIGATIO?,S. 
5:+. Loan .\ppJiest16Jl. If Bd)e. is to pal all 01 pm! r;f lite PUichusc Plitc by abtw1i:ug aile 01 1II0te lie ... 10au3 

(Ne .. Loan), 01 if !lit exhtiu!, IOlin Lt Jltl! to he .clculed al Cloling. BtI}CJ, jf .cqui,lcd b) Jt:lell Ieadel, lIIust hitlle, <'til 

dpplieutiolJ .elifiub1e by such leudc., Oil OJ bcfotc LtuUl.\ppliefttiol1 Deltdlilie (§ 3) tlna cxclcise .ea30li8ble effott3 to 
obtain .ltIeL loah 01 appl8os}. 

5:: Ltsftft Ob:jeetion. If Bd)eJ is to pay tlil Ot pad of the Ptlleh113e Plitt "Hit l'i Ne .. Loah, 111is Conl1 aet is 
conditional dPOIt BtI)ez detezntiniug, iu BtI)e. ' J :lole l bbjeeti.c disefctioli, .. hetLe. the Neh LObu i:! sfitis&tetety to 
Dtl)er, illeltlding it! fh8:iiabilit}. pfi)tnelllS, iltterest 18te, terliis, cflntiitiolls, and eoster Stich neh LOnn, This eouelitieil 
is for tlie 301e benefit of Bt:tyet. Btl)e! liM the R:ight to Tcllniu8te thaie! § 25.1, Oil 61 befefe Loall Objeetion 
Deadlille (§ 3), if lhe Ne ... LOlm ilaUl 38tisfae:tol) to Btl)e. , in Bu),"s sole Jt1bjeeti.e diJelCbo1l . W SELLER IS 
?~OT p( DEF!dJLTAND DOES ('lOT TBiEL'l R£CEPlE BUYER'S 'NJUITEN NOTICE TO TER1m:ATE, 
BUYER'S EARNEST ~40?EY ',,rILL BE ?~ONREFUND:ABLE, exeept &3 ollie1 "ise plO. idcfi in litis ContrAet 
(e.g., APP1A1sf1I, Title, StU ;e») . 

5:-3: Cledit laHHllultitm. IT tilt exhlin!: loan is hot La bc lclcu.tcd at CIU::IiI1S, t:hi3 COllh Ael is eOlifiitiol1M (felL the 
sole benefit of Selle.) dPOIl Selle.'!] 8:l'plo.alofBtl)e. 's financial nbilit) ttIiti eredilto01thine33, .. hiet. fipp.olfil nil1 be 
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+&1 at SeHel 'J sole 3dbjeeti. e discretion, Aeeoltiil1slj . (1) B(1) CI IIiUSl suppl) to Scllci b) Bu) CI ~~ 81 edil Infotlllalioll 
+88 Deadline (5 3) , at Bu) el' j expell~e, infoililatioll ttlld doeameul3 (jl1eluding tt etnt clil eIedilIcpeH t) conecIuing Btl) CJ • s 
+89 finallcial, cmplojiilcm dud ctcdit ,auditioll, (2) Btl)cJ C:Oll.1ellt.1 that Sellel liIli) .eriE) Btl}et '.' Hnltneifll HbilitJ alid 
+99 etedil .. thtiliue33, Hila (3) all, stich lliffiliftatiolt and dOetl1I1enl3 teeeheel by Senel i1itt~l be held b) Selle. ill 
+9+ eonfidenee, find net lelefi~ed to etheI! except to ptoteet Selle. '.1 inle.e3l iii this bftt135: ... b6n. If the Cas!1 at C183ihI; is 
m less than AS set NI toll in § t 1 of this Coahact, Selle. htu the Right to Tetliliruue tmdet § 25.1, Oli 01 berOie Closing. If 
+93- SeHel diJapPlO. es of Bli) el' oJ financial abilit) 01 cleditwoll:hjl~ess, iii Sellet '03 301e Stlbjeeli. e diseleli6h, Seilci hus the 
+94 Riglltto Temriha!e tlndel § 25.1, Oh Ol beft)[e Disappl o. 01 of Btl) el's Cl edit Inft)[ "".Iioll Deadlhie (§ 3). 
+9:5 5.4: KcistinG Loan Rede ... If w. ex:isliI10 1ottn i3 not to be ICICdscd at Closing. Sellcl :datll deUtc, copics of the 
+96 louh documents (ineluding no Ie, deed of II ust, "ud an, lnodifical;ollS) t6 Btl, ei by E~is!illg Loan BOetlnlellts 
197 Deadline (§ 3). Fen the sole benefit of Btl)e!. thh Conhllet i3 eoadiliemal ttpan Btl}ez's le.it .. ' Bud appto.'ttl of the 
198 p.()li:otiol1,\ fif ,\deli loan dOetliiichts. Btl}cl htH liSle Right t6 TClIiJ .. ttte thldc! § 25.1, 61i ell bera.e E,tisting Loan 
199 O()tbmeub Oh;jeelioft Deadline (§ 3). based on d'll) t111sat:isfuetbl) ptO fiJion of ~t1eh lOt.lli doetllIlenlis, in Dtl)e!'! sole 
200 stlbjecb:; e disctetion. If 11:1e 1endcI '!,! ttppl 0 1 Hi of 8 l1 ftliSfe. of the PIBP'l t) is 1 eqtlit ed, this Cehlb act is conditio1lal UpUlk 
201 Btl,e" obllti"i".I!; 3tlell applo.ol "itllOtlt ehange in ~,e tellllg of 3tlell looh, e"eept OJ ,et "",th in § 4.6. If lende, ' , 
202 8:ppl8dil is not obtttiucd b) L6sn TUtJ~fer Applo.s. Be:ttdlillt (§ 3), this Conllact \liB tellnillftte eM stich debeHinG. 
203 Selle. lIas tile Ri~ht to TeZnhII8:te t:hldcl § 25.1, Oil 01 befoic Closing, iII Selle.' 3 sole 3Jbjeeti • e diSCI elielU, if Selle. i3 
204 to be JClcroed fl011l liabilit) \j1lde1 stich existing loan tUid Btl)e1 dOe:1lIot obtain Jt:leh el5lllplittllee ~ set fad:h ill § 4.6 .' 

ze5 6; APPIb'dSAL PROVlSIO?IS. 
~ 6:+: Lender PI 6per t) Requh eIhenU. If the }endct imposes ali) IcqtliiCIliClit:s ox I Cpttits (Reql1itelnclIl:3) ta be 
W made te the Flapelt) (e.g., leof tel'sit, lepaiHtilIg), be)3I1B. these l11attcr3 flheflt~) sgwecilo by Sellet in this Couhaet, 
~ Selle. ha3 the Right to Terminate I1hdcI § 25.1 , Enotnithstandiug § 18 of this Canhset), eIl 6t befozc tInee days 
~ foHoeviug Sellet's teeeipt of the Reqtti1e.ncnt:t, based: OIl all) t:1fllatisfaetot) Rcett1HCmel1t3, in Bellel's sole sttbjeetioc 
rte distletioll . Seller'! Right to Teltninate in this § 6.1 dees hota!,}?l, if, all OJ berate all) leunilifth6n b) 8tHel ptl13t1B:ht 
m tIS this § 6.1. (1) the patties cillet il,to a .. titten aglcement JCgtudi1lg the Rcquitemcnts, Ul (2) the Rcqt1hements h:t.e 
212 been completed, 01 (3) the sftt:hftteb61i of the RcqtlirelIlCnl:3 is n ItL cd iii II titinS b, Btl) 01. 
m ~ Appr sisal Conditioh. TllC nppHettble Appzilisttl p.b' ision set farHI belo •• applies to the lespeeti, e 1681. t) pc 
rr4 !iet feith ill § 4.5.3, 01 if ft cash l1aa38eli6h (Le. no financing) , § 6.2.1 applies. 
~ 6:io+: C6n,eJ,tionaI/Othet. Btl)ci has the sole aption and clcetioIi to tClllliaate tith Conbaet if I:he 
~ PI OPClt, '3 IllHtlfttioll, detel1tli.lcd b) an appl niseI ellgaged 011 behttlf of 
~ is less than t'he PttlciIssc Price. 111e appabsallllu;n be {eeeioGa b) Btl)Ci 6] Btl)el':} lendet till o. beFeile /"Pl'lsissl * De:ttdline (§ 3). Dtl)er has the R:iglat to Tcumna!e tllldCf § 25.1, Oil OJ before i\pputis:al Objeelioll Deadline (§ 3), if 
~ tIle Plope.!) 's ialtlt!tiCliI i .~ lc]3 !.litul tIle Pmchlt:Je Pliet !hId Selie!l 'lleeeipt of eithet tl COP) of Stich dl'pttbscl Of "IilteIl 
~ Itelice [iOlfi Icndcl that confi.1Il3 the PrepeIt)'s .altultioll is iCJ!$ thall tiIC PdicLase Ptiec. lliis § 6.2.1 h fe. the sole 
221 benefit (Of Btl, ef. 
:22 6:3: COlt of Applaisal. C03t of ail) dp}?tti3111 to be obtaincd aftti the dttle of this C611tIftet Jltt:1 .. l be hI11cl) paid 
223 bj 0 Bttyeto 0 Sellel. The cost of the ttpptttisa1 ilia) iaelttde auy and tell fees paid to the appraiJCt, apprtti3ai 
224 nldilttgemel1t eom!'tth). lende.'! agent 01 atf Htlee. 

225 7. OWNERS' ASSOCIATION. This Section is applicable if the Property is located within n Common Interest 
22G Community and subject to such declaration. 
227 7.1. Owners' Association Documents. Owners' Association Documents (Association Documents) consist of the 
228 following: 
229 7.1.1. All Owners' A ssociation declarations, articles of incorporation, bylaws, articles of organization, 
230 operating agreements, rules and regulations, party wall agreements; 
23 1 7.1.2. Minutes of most recent annual owners' meeting; 
232 7.1.3. Minutes of any directors' or managers' meetings during the six-month period immediately preceding 
233 the date of this Contract. If none of the preceding minutes exist. then the most recent minutes, if any (§§ 7.1.1 , 7.1.2 
234 and 7 .1.3, collectively, Governing Documents); and 

235 7,1.4. The most recent financial documents which consist of: (I) annual and most recent balance sheet, (2) 
236 annual and most recent income and expenditures statement, (3) annual budget, (4) reserve study, and (5) notice of 
237 unpaid assessments, if any (COllectively, Financial Documents). 
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+S1 lit SeHel':I sole 3t1bjeeti • e diseleboll , AceOI t±iilbly. (1) B U) CI must supply to Sellci b) Ba) c. ~s CI edit Infollllatioll 
+8S Deadline (§ 3) , at Bu)et'!J expense, infoililfttioh und doctlIneut! (ilicludinb a CmIGht GJedil JCpcn t) cOilGcudng Btl) Ci '3 
+&9 financial , employment and ctcdit condition, (2) BtlycJ eOll.1cllt,1 that Sellel !litt) .erif) Btl)el '.' Nll8:neitllltbilitJ alid 
+99 etedit .. 6ttftilleS3, and (3) all) stich jnF6l1Ill1tioli anti dOetllilent3 [eeehea by Selle. Illttst be held by ScHc. in 
+9+ etmfidenee, tiha net releAsee to ethel! except to p.ol:eet Sellel' .1 inlele3l iii this hfttl3a .... L115I1 . IF lhe CftS!l at Cle:si .. o is 
m less Hw .. dS set lUI toll in § 4.1 of this Conhucl, SeHcl hlt) the Right te Tellailittte tllidet § 25.1, eli 01 before Closing. If 
f43. SeHet disapplC5' cs C5f Btl)et' S hlU11Ieial ability 151 cteditIYot I:hjhess, i1i Selle1'3 jole stlbjeeti. e disCIClioh, Selte. ha3 the 
+94 RighllO Ternrinate "liBel § 25.1, Oli 01 befole Disal',,1 o. al of Btl) eI's CI edillnfoillu.tioh Deadline (§ 3). 
+95 £4: Existing Losll Re de n. If Wi CxiSliIlo loaiI is not to be Iclcused at Closing. Sellet :dutll de1:i1 e1 copies of the 
+96 IC5fiil doet:Huelit3 (inelttding note, deed of h ust, dna an) Itl6tHfiettlioiis) ttl Bti)el by I3xistillg Loall Beetinlenls 

197 Deadline (§ 3). FOI the sole be1iefit of Btl)c], thh COnhtlet is eeadiLiehlal ttpon BtJyel's redeh find applodl1 of the 
198 1~Ii()li!'li()ii ,\ of .stich luau documeat:!. Btl)e. h6s the Right to TCJInibtltc aadet § 25 .1,011 15. befellc E,d8til1g Loan 
199 80etlllltnb Objceli6ft Deadline (§ 3). based Oli di'l) ull3ftbsffietbl) pHHision of Stlell IOtlli doetll1tcllts, in BtiyeI'3 sole 
200 3bbjeeh, e di3etct10I1. If the lendc.·s applO' H:i of a bftIJ3fer of the PI opel ly is teqtthed. this Ceh.b act is conditional U1'011 
201 D")ers obl8:illillg ,"eh applo •• 1 "ilhOtlt ehonge in Ihe telms of ,"eh 10.11. exeept a, .,et "'Ill. in § 4.6. If lendel " 
202 'pp,o,al i'!IOt obtailled by Los" Tla""fel Applo.sl D."dlillc (§ 3), thi, COlltI •• t "ill !.Imillate 011 ,"ell dc.oline. 
203 Selle. lias ~I,e Right to TCl1it1ilate thlae. § 25.1. Oli tn befo. e (lolin!;. iii Seller' OS Jole sdbjeeli • c disc. etien., if Selle. i3 

204 to be JclctlJed flom liabiliE) t1l1deJ stich existing loan tttld Btl)e. does hot obtain :mel. et:Hhplithlce Ltg Jet foil::h iil § 4.6. ' 

Z65 6; APPRAISAL PROVISIONS. 
~ 6:+: Lende. Plopert) Requitemelits. If the lendt, imposes 11[1) leqtliiClIicht3 6. !cpails (Rcqt1itelnenti) La be 
W made to the PtOl'clty (e.g., toofrcl'sit, lepainting), "e) alia. H.83e mBUCJ3 flit efta) sgteeate b, Sellet inlhjj Couhllet, 
~ Sellci has the Right to TChlliuute I1hdCI § 25.1 , (not.,itLstsndiag § 18 of l'itis COdbllet), on Ot befole til1ee days 
~ folloeviltg Selle.'s tceeipt C5f the R:eqti±Jcmcnts, oft3ed Oil an) tlIl:lttt1sfaetol) RCtttlHenlCIlt3. in ScHel 's sole 3ubjectioe 
rre disclel:ioa. Seller'!! Right to TChaintlte in this § 6.1 dee:l hot ttppl) if, OIl 01 befole fill) tel1l1illat.1on b)" SeHel pttt3tiftht 
9++ lIS this § 6.1. (1) the patties er.tet into 8; "littCh ag.eemeat iCgaldi1lg the Rcquilcment3, Oi (2) L1iC Rcqt1hements h:lie 
m been eompleted. 01 (3) the stttisfaeL1011 of tne Reqt1itelIlenl:3 is ... W I ea il' Ie libng by B tl)e •. 

:'13 6& Appraisal Condition. The awneable hppztlbttl fho. ision sel forl1r belo .. tlpplies to tile .espeeti ,e 108[1 t) pe 
~ 3et forth iii § 4.5.3, C5f if 8 cash ttall3e:etlOh (i.e . 1"10 buaueiag), § 6.2.1 ftpplies . 
~ ~ Con,enH6nsItOlbel. BtI)eJ ho, the ,ole option and eleeboll to telllIinMe Ill;' COMbs"t if the 
~ PIOPCrt) ' 3 \ldtt8lioIi, dctc11aiaed b) 1m t1f1pluisex cngaged Oll bchtdfuf 
n-:r is less thaii H1C PtliciIasc Price.11le ap1'llhs81 rnust be {eeei,Ga b) Btl)e! (')1 Btl)el'g Jen6eI t'Hl e. beFeze ,'tpptsissl * DetuUine (§ 3). Bb)CI has 1:he R:igltt to Teuuinate bndet § 25 .1. Oil OJ before Appraisal Objeetioll Deadline (§ 3), if 
.;.t9 ti.e PIC1pet t} 's ;altl8tiCli, i., lc~3 !.lith' the Pmchll:!:e Pda fhh~ SclJeI'] .ceeipt of cithet fl eop) of Stich upprmdcl 01 "Iittcn 

~ Hotiee f10m iendcl that eonfilillS tile PlopeIt)') 'l1ltlfttiOll is les:i than t:he PUlc1utSe PIiee. llIi3 § 6.2.1 is fo. the sole 
221 bellefit tlf B") ei. 
:22 6:3: Cost of APPlAissl. COlt of au} apPltt1sal to be abtl1iaed aftci the ddte ef this COllliftet Jltt1st be timely paid 
223 by 0 Bttyeto 0 Seller. The e03t of the appIth3al may il1clttde any and ttll fees paid to lhe uppraiJCl, llppItlhai 
224 Illdilttgement eOmptth}. lendel's agent 01 8M t1Hce. 

225 7. OWNERS' ASSOCIATION. This Section is applicable if the Property is located within D Common Interest 
22G Community and subject to such declaration. 
227 7.1. Owners' Association Documents. Owners' Association Documents (Association Documents) consist of the 
228 following: 
229 7.1.1. All Owners' Association declarations, articles of incorporation, bylaws, articles of organization, 
230 operating agreements, rules and regulations, party wall agreements; 
23 1 7.1,2. Minutes of most recent annual owners' meeting; 
232 7.1.3. Minutes of any directors' or managers' meetings during the six-month period immediately preceding 
233 lhe date of this Contract. If none of the preceding minutes exist, then the most recent minutes, if any (§§ 7.1.1 , 7.1.2 
134 and 7 .1.3, COllectively, Governing Documents); and 
23 5 7,1.4. The most recent financial documents which consist of: (1) annual and most recent balance sheet, (2) 
236 annual and most recent income and expenditures statement. (3) annual budgct, (4) reserve study, and (5) nOlice of 
237 unpaid assessments, if any (COllectively, Financial Documents). 
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238 7.2. Common Interest Community Disclosure. THE PROPERTY IS LOCATED WITHIN A COMMON 
239 INTEREST COMMUNITY AND IS SUBJECT TO THE DECLARATION FOR SUCH COMMUNITY. THE 
240 OWNER OF THE PROPERTY WILL BE REQUIRED TO BE A MEMBER OF THE OWNERS' 
241 ASSOCIATION FOR THE COMMUNITY AND WILL BE SUBJECT TO THE BYLAWS AND RULES AND 
242 REGULATIONS OF THE ASSOCIATION. THE DECLARATION, BYLAWS, AND RULES AND 
243 REGULATIONS WILL IMPOSE FINANCIAL OBLIGATIONS UPON THE OWNER OF THE PROPERTY, 
244 INCLUDING AN OBLIGATION TO PAY ASSESSMENTS OF THE ASSOCIATION. IF THE OWNER 
245 DOES NOT PAY THESE ASSESSMENTS, THE ASSOCIATION COULD PLACE A LIEN. ON THE 
246 PROPERTY AND POSSffiLY SELL IT TO PAY THE DEBT. THE DECLARATION, BYLAWS, AND 
247 RULES AND REGULATIONS OF THE COMMUNITY MAY PROHIBIT THE OWNER FROM MAKING 
248 CIIANGES TO THE PROPERTY WITHOUT AN ARClTITECTURAL REVmW BY THE ASSOCIATroN 
249 (OR A COMMITTEE OF THE ASSOCIATION) AND THE APPROVAL OF THE ASSOCIATION. 
250 PURCHASERS OF PROPERTY WITHIN THE COMMON INTEREST COMMUNITY SHOULD 
251 INVESTIGATE THE FINANCIAL OBLIGATIONS OF MEMBERS OF THE ASSOCIATION. 
252 PURCHASERS SHOULD CAREFULLY READ THE DECLARA TION FOR THE COMMUNITY AND THE 
253 BYLAWS AND RULES AND REGULA TIONS OF THE ASSOCIATION. 
254 7.3. Association Docnments to Buyer. 

255 D 7.3.1. Seller to Provide Association Documents. Seller will cause the Association Documents to be 
256 aovided to Buyer, at Seller's expense, on or before Association Documents Deadline (§ 3). 
257 U 7.3.2. Seller Authorizes Association. Seller authorizes the Association to provide the Association 
258 Documents to Buycr, at Seller's expense. 
259 7.3.3. Seller's Obligation. Seller's obligation to provide the Association Documents is fulfilled upon 
260 Buyer'S receipt of the Association Documents, regardless of who provides such documents. 
261 Note: If neither box in this § 7.3 is checked, the provisions of § 7.3.1 apply. 
262 7.4. Conditional on Buyer's Review. Buyer has the right to review the Association Documents. Bu)'er has the 
263 Right to Terminate under § 25.1, on or before Association Documents Objection Deadline (§ 3), based on any 
264 unsatisfactory provision in any of the Association Documents, in Buyer's sole subjective discretion. Should Buyer 
265 receive the Association Documents after Association Documents Deadline (§ 3), Buyer, at Buyer's option. has the 
266 Right to Terminate under § 25 .1 by Buyer's Notice to Terminate received by SeUer on or before ten days after Buyer's 
267 receipt of the Association Documents. If Buyer does not receive the Association Documents, or if Buyer's Notice to 
268 Terminate would otherwise be required to be received by Seller after Closing Date (§ 3), Buyer'S Notice to Terminate 
269 must be received by Seller on or before Closing. If Seller does not receive Buyer's Notice to Terminate within such 
270 time, Buyer accepts the provisions of the Association Documents as satisfactory, and Buyer waives any Right to 
271 Terminate under this provision, notwithstanding the provisions of § 8.6 (Right of First Refusal or Contract Approval). 
272 
273 8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE. 
274 8.1. Evidence of Record Title. 
275 8.1.1. 0 Seller Selects Title Insurance Company. If this box is checked, Seller will select the title 
276 insurance company to furnish the owner's title insurance policy at Seller's expense. On or before Record Title 
277 Deadline (§ 3), Seller must furnish to Buyer, a current commitment for an owner's title insurance policy (Title 
278 Commitment), in an amount equal to the Purchase Price, or if this box is checked, D 'an Abstract of Title certified to 
279 a currenl dale. Seller will cause the title insurance policy to be issued and deli vered to Buyer as soon as practicable at 
280 or after Closing. 
28 1 8.1.2. ~ Buyer Selects Title Insurance Company. If this box is checked, Buyer will select the title 
282 insurance company to furnish the owner's title insurance policy at Buyer's expense. On or before Record Title 
283 Deadline (§ 3), Buyer must furni sh to Seller. a current commitment for an owner's title insurance policy (Titk 
284 Commitment), in an amount equal to the Purchase Price. 
285 If neither box in § 8.1.1 or § 8.1.2 is checked, § 8.l.! applies. 

286 8.1.3. Owner's Extended Coverage (DEC). The Title Commitment ~ Will 0 Will Not commit to 
l87 delete or insure over the standard exceptions which relate to: (I) parties in possession, (2) unrecorded easements, (3) 
l88 survey matters, (4) unrecorded mechanics ' liens, (5) gap period (effective date of commitment to date deed is 
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7.2. Common Interest Community Disclosure. THE PROPERTY IS LOCATED WITffiN A COMMON 
INTEREST COMl'¥IUNlTY AND IS SUBJECT TO THE DECLARATION FOR SUCH COMMUNITY. Tim 
OWNER OF THE PROPERTY WILL BE REQUIRED TO BE A MEMBER OF THE OWNERS ' 
ASSOCIA nON FOR THE COMMUNITY AND WILL BE SUBJECT TO THE BYLA WS AND RULES AND 
REGULATIONS OF THE ASSOCIATION. THE DECLARATION, BYLAWS, AND RULES AND 
REGULATIONS WILL IMPOSE FINANCIAL OBLIGATIONS UPON THE OWNER OF THE PROPERTY, 
INCLUDING AN OBLIGATION TO PAY ASSESSMENTS OF THE ASSOCIATION. IF THE OWNER 
DOES NOT PAY THESE ASSESSMENTS, THE ASSOCIATION COULD PLACE A LIEN. ON THE 
PROPERTY AND POSSffiLY SELL IT TO PAY THE DEBT. THE DECLARATION, BYLAWS, AND 
RULES AND REGULATIONS OF THE COMMUNITY MAY PROHIBIT THE OWNER FROM MAKING 
CI·IANGES TO THE PROPERTY WITHOUT AN ARClTITECTURAL REVIEW BY THE ASSOCIATfON 
(OR A COMMITTEE OF THE ASSOCIATION) AND THE APPROVAL OF THE ASSOCIATION. 
PURCHASERS OF PROPERTY WITmN THE COMNION INTEREST COMMUNITY SHOULD 
INVESTIGATE THE FINANCIAL OBLIGATIONS OF MEMBERS OF THE ASSOCIATION. 
PURCHASERS SHOULD CAREFULLY READ THE DECLARA nON FOR THE COMMUNITY AND THE 
BYLA WS AND RULES AND REGULA TIONS OF THE ASSOCIATION. 

7.3. Association Documents to Buyer. o 7.3.1. Sellcr to Provide Association Documents. Seller will cause the Association Documents to be 
aovided to Buyer, at Seller's expense, on or before Association Documents Deadline (§ 3). 
U 7.3.2. Seller Authorizes Association. Seller authorizes the Association to provide the Association 
Documents to Buycr, at Seller's expense. 

7.3.3. Seller's Obligation. Seller's obligation to provide the Association Documents is fulfilIed upon 
Buyer'S receipt of the Association Documents, regardless of who provides such documents. 
Note: If neither box in this § 7.3 is checked, the provisions of § 7.3.1 apply. 

7.4. Conditional on Buyer' s Review. Buyer has the right to review the Association Documents. Bu)'er has the 
Right to Terminate under § 25.1, on or before Association Documents Objection Deadline (§ 3). based on any 
unsatisfactory provision in any of the Association Documents, in Buyer's sole subjective discretion . Should Buyer 
receive the Association Documents after Association Documents Deadline (§ 3), Buyer. at Buyer's option. has the 
Right to Terminate under § 25 .1 by Buyer's Notice to Terminate received by Seller on or before ten days after Buyer's 
receipt of the Association Documents. If Buyer does not receive the Association Documents, or if Buyer's Notice to 
Terminate would otherwise be required to be received by Seller after Closing Date (§ 3), Buyer's Notice to Terminate 
must be received by Seller on or before Closing. If Seller does not receive Buyer's Notice to Terminate within such 
time, Buyer accepts the provisions of the Association Documents as satisfactory, and Buyer waives any Right to 
Terminate under this provision, notwithstanding the provisions of § 8.6 (Right of First Refusal or Contract Approval). 

273 8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE. 
274 8.1. Evidence of Record Title. 
275 8.1.1. 0 Seller Selects Title I11surance Company. If this box is checked, SeIler will select the title 
276 insurance company to furnish the owner's title insurance policy at Seller's expense. On or before Record Title 
277 Deadline (§ 3), Seller must furnish to Buyer, a current commitment for an owner's ti tle insurance policy (Ti tle 
278 Commitment), in an amount equal to the Purchase Price, or if this box is checked, O 'an Abstract of Title cerrified to 
279 a current date. Seller will cause the title insurance policy to be issued and deli vered to Buyer as soon as practicable at 
280 or after Closing. 
28 1 8.1.2. IKl Buyer Selects Title Insurance Company. If this box is checked, Buyer will select the title 
282 insurance company to furnish the owner's title insurance policy at Buyer's expense. On or before Record Title 
283 Deadline (§ 3), Buyer must furnish to Seller. a current commitment for an owner's title insurance policy (Title 
284 Commitment), in an amount equal to the Purchase Price. 
285 If neither box in § 8.1.1 or § 8.1.2 is checked, § 8. I.I applies . 

286 8.1.3. Owner's Extended Coverage (OEC). The Title Commitment IKl Will 0 Will Not commit to 
287 delete or insure over the standard exceptions which relate to: (I) parties in possession, (2) unrecorded easements, (3) 
288 su rvey matters, (4) unrecorded mechanics' liens, (5) gap period (effective date of commitment to date deed is 
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289 recorded), and (6) unpaid taxes, assessments and unredeemed tax sales prior to the year of Closing (OEC). If the title 
290 insurance company agrees to provide an endorsement for OEC, any additional premium expense to obtain an 
291 endorsement for OEC will be paid by ~ Buyer 0 Seller 0 One-Hall" by Buyer and One-Half by Seller 
292 0 Other !!NL(A"-::-__________ -:-,--_,--____ ---::-
293 Note: The title insurance company may not agree 10 delete or insure over any or all of the standard exceptions. 
294 B,l.4, Title Documents, Title Documents consist of the following: (I) copies of any plats, declarations, 
295 covenants, conditions and restrictions burdening the Property, and (2) copies of any other documents (or, if illegible, 
296 summaries of such documents) listed in the schedule of exceptions (Exceptions) in the Title Commitment furnished to 
297 Buyer (collectively, Title Documents). 
2yg 8.1,5, Copies of Title Documents, Buyer must receive, nn or before Record Title Deadline (§ 3), copies of 
299 all Title Documents. This requirement pertains only to documents as shown of record in the office of the clerk and 
300 recorder in the county where the Property is located. The cost of furnishing copies of the documents required in this 
301 Section will be at the expense of the party or parties obligated to pay for the owner's title insurance policy. 
302 8.1.6. Existing Abstracts of Title. Seller must deliver to Buyer copies of any abstracts of title covering all 
3D3 or any portion of the Property (Abstract of Title) in Seller's possession on or before Record Title Deadline (§ 3). 
304 8.2. Record Title. Buyer has the right to review and object to the Abstract of Title or Ti tle Commitment and any 
305 of the Title Documents, as set forth in § 8.4 (Right to Object to Title, Resoluti on) on or before Record Title 
306 Objection Deadline (§ 3). Buyer's objection may be based on any unsatisfactory form or content of Title 
307 Commitment or Abstract of Title, notwithstanding § 13, or any other unsatisfactory title cond ition, in Buyer's sole 
308 subjective discretion. If the Abstract of Title, Title Commitment or Title Documents are nOl received by Buyer, on or 
309 before the Record Title Deadline (§ 3), or if there is an endorsement to the Titl e Commitment that adds a new 
3 10 Exception to title, a copy of the new Exception to title and the modified Title Commitment will be delivered to Buyer. 
3 11 Buyer has until the earlier of Closing or ten days after receipt of such documents by Buyer to review and object to: (I) 
3 12 any required Title Document not timely received by Buyer, (2) any change to the Abstract of Title, Title Commitment 
3 13 or Title Documents, or (3) any endorsement 10 the Title Commitment. If Seller receives Buyer's Notice to Terminate 
314 or Notice of Title Objection, pursuant to this § 8.2 (Record Title), any title objection by Buyer is governed by the 
31 5 provisions set forth in § 8.4 (Right to Object to Title, Resolution). If Seller has fu lfilled all Seller' s obligations, if any, 
31 G to deliver to Buyer all documents required by § 8.1 (Evidence of Record T itle) and Seller does not receive Buyer's 
317 Notice to Terminate or Notice of Title Objection by the applicable deadline specified above, Buyer accepts the 
318 condition of title as disclosed by the Abstract of Title, Title Commitment and Title Documents as satisfactory. 
319 8.3. Off-Record Title. Seller must deliver to Buyer, on or before Off-Record Title Deadline (§ 3), true copies 
320 of all existing surveys in Seller's possession pertaining to the Property and mu st disclose to Buyer all easements, liens 
32 1 (including, without limitation, governmental improvements approved, but not yet installed) or other title matters 
322 (including, without limit:ltion. rights of first rcfus o.l and options) not shown by public records, of which Seller has 
323 actual knowledge (Off-Record Matters) . Buyer has the right to inspect the Property to investigate if any third party has 
324 any right in the Property not shown by public records (e.g., unrecorded easement, boundary line discrepancy or water 
325 rights). Buyer's Notice to Terminate or Notice of Title Objection of any unsatisfactory condition (whether disclosed 
326 by Sellcr or revealed by such inspection, notwithstanding § 8.2 and § 13), in Buyer' s sale subjective discretion, must 
327 be received by Seller on or before Off-Record Title Objection Deadline (§ 3). If an Off-Record Matter is received by 
328 Buyer after the Off-Record Title Deadline (§ 3), Buyer has until the earlier of Closing or ten days after receipt by 
329 Buyer to review and object to such Off-Record Matter. If Seller receives Buyer's Notice to Terminale or Notice of 
330 Title Objection pursuant to this § 8.3 (Off-Record Title), any title objection by Buyer and this Contract are governed 
33 I by the proviSions set forth in § 8.4 (Right to Object to Title, Resolution). If Seller does not receive Buyer's Notice to 
332 Term inate or Notice of Title Objection by the applicable deadline specified above, Buyer accepts title subject to such 
333 rights, if any, of third parties of which Buyer has actual knowledge. 
334 8.4. Right to Object to Title, Resolution. Buyer'S right to object to any title matters includes, but is not limited 
335 to those matters set forth in §§ 8.2 (Record Title), 8.3 (Off-Record Title) and 13 (Transfer of Title), in Buyer's sole 
336 subjective discretion. If Buyer objects to any title matter, on or before the applicable deadline, Buyer has the following 
337 options: 
338 8.4.1. Title Objection, Resolution. If Seller receives Buyer's written notice objecting to any title matter 
339 (Notice of Title Objection) on or before the appbcable deadline, and if Buyer and Seller have not agreed to a written 
340 settlement thereof on or before Tille Resolution Deadline (§ 3), thi s Contract wi ll terminate on the expiration of Title 
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289 recorded). and (6) unpaid taxes. assessments and unredeemed tax sales prior to the year of Closi ng (OEC). If the title 
290 insurance company agrees to provide an endorsement for OEC, any additional premium expensc to obt.in an 
29 1 endorsement for OEC will be paid by lEl Buyer 0 Seller 0 One-Hall' by Buyer and One-Half by Seller 
292 0 Other N"'/L:A"-::-__________ --:-:----: _____ -::-
293 Note: The title insurance company may not agree to delete or insure over any or all of the standard exceptions. 
294 8.1.4. Title Documents. Title Documents consist of lhe following: (I) copies of any plals. declarations, 
295 covenants, conditions and restriclions burdening the Property, and (2) copies of any other documents (or. if illegible. 
296 summaries of such documents) listed in the schedule of exceptions (Exceptions) in the Title Commitment furni shed to 
297 Buyer (collectively, Title Documents). 
2\18 8.1.5. Copies of Title Documents. Buyer must receive, on or before Record Title Deadline (§ 3). copies of 
299 all Title Documents. This requirement pertains only to documents as shown of record in the office of the clerk and 
300 recorder in the county where the Property is located. The cost of furnishing copies of lhe documents required in this 
301 Section will be at the expense of the party or parties obligated to pay for the owner's title insurance policy . 
302 8.1.6. Existing Abstr acts of Title. Seller must deliver to Buyer copies of any abstracts of title covering all 
3D3 or any portion of lhe Property (Abstract of Title) in Seller's possession on or before Record Title Deadline (§ 3). 
304 8.2. Record Title. Buyer has the right to review and object to the Abstract of Title or Title Commitment and any 
305 of the Title Documents. as set forth in § 8.4 (Right to Object to Title. Resolution) on or before Record Title 
306 Objection Deadline (§ 3). Buyer's objection may be based on any unsatisfactory form or content of Title 
307 Commitment or Abstract of Title, notwithstanding § 13. or any other unsatisfactory title condition, in Buyer's sole 
308 subjective discretion. If the Abstract of Title, Title Conunitrnenl or Title Documents are not received by Buyer, on or 
309 before thc Record Title Deadline (§ 3), or if there is an endorsement to the Title Commitment that adds a new 
3 10 Exception to title, a copy of the new Exception to title and the modified Title Commitment will be delivered to Buyer. 
3 11 Bu),er has until the earlier of Closing or ten days after receipt of such documents by Buyer to review and object to: ( I) 
31 2 any required Title Document not timely received by Buyer, (2) any change to the Abstract of Titlc. Title Commitment 
313 or Title Documents, or (3) any endorsement to the Title Commitment. If Seller receives Buyer' s Notice to Terminate 
3 14 or Notice of Title Objection, pursuant to this § 8.2 (Record Tille) , any title objection by Buyer is governed by the 
315 provisions set forth in § 8.4 (Right to Objecl to Tille, Resolution). If Seller has fu lfilled all Seller' s obligations, if any, 
31 G [0 deliver to Buyer all documents required by § 8.1 (Evidence of Record Title) and Seller does not receive Buyer's 
31 7 Notice to Terminate or Notice of Title Objection by the applicable deadline specified above, Buyer accepts the 
318 condition of title as disclosed by the Abstract of Title, Title Commitment and Title Documents as satisfaclOry. 
319 8.3. Off-Record Title. Seller must deliver to Buyer, on or before Off-Record Title Deadline (§ 3), true copies 
32U of all existing surveys in Seller's possession pertaining to the Property and mu st disclose to Buyer all easements, liens 
32 1 (including, without limitation, governmental improvements approved, but not yet installed) or other title matters 
322 (including. without limit3tion. rights of fIrSt rcfus3.1 and options) not shown by public records, of which Seller has 
323 actual knowledge (Off-Record Matters). Buyer has the right to inspect the Property to investigate if any third party has 
324 any right in the Property not shown by public records (e.g., unrecorded easement, boundary line discrepancy or waler 
325 rights). Buyer's Notice to Terminate or Notice of Title Objection of any unsatisfactory condition (whether disclosed 
326 by Seller or revealed by such inspection, notwithstanding § 8.2 and § 13), in Buyer' s sole subjective discretion, must 
327 be received by Seller on or before Off-Record Title Objection Deadline (§ 3). If an Off-Record Matter is received by 
328 Buyer after the Off-Record Title Deadline (§ 3), Buyer has umil the earlier of Closing or ten days after receipt by 
329 Buyer to review and object to such Off-Record Maller. If Seller receives Buyer's Notice to Tcrminale or Notice of 
330 Title Objection pursuant to this § 8.3 (Off-Record Title), any title objection by Buyer and this Contract are governed 
33 1 by the proviSions set forth in § 8.4 (Right to Object to Title, Resolution). If Seller does not receive Buyer's NOlice to 
332 Terminate or Notice of Title Objection by the applicable deadline specified above, Buyer accepts title subject to such 
333 rights. if any, of third parties of which Buyer has actual knowledge. 
334 S.4. Right to Object to Title, Resolution. Buyer's right to object to any title malters includes, but is not limited 
335 to those mallers set forth in §§ 8.2 (Record Title), 8.3 (Off-Record Title) and 13 (Transfer of Tille), in Buyer's sole 
336 subjective discretion . If Buyer objects to any title matter. on or before thc applicable deadline, Buyer has the following 
337 options: 
38 8.4.1. Title Objection, Resolution. If Seller receives Buyer's wrillen nOlice objecting to any title matter 

339 (Notice of Title Objection) on or before the applicable deadline. and if Buyer and Seller have not agreed to a written 
140 settlement thereof on or before Tille Resolution Deadline (§ 3), this Contract will terminale On the expiration of Title 
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34 1 Resolution Deadline (§ 3), unless Seller receives Buyer's written withdrawal of Buyer' s Notice of Title Objection 
342 (i.e., Buyer' s written notice to waive objection to such items and waives the Right to Temlinate for that reason), on or 
343 before expiration of Title Resolution Deadline (§ 3). If either the Record Title Deadline or the Off-Record Title 
344 Deadline, or both, are extended to the earlier of Closing or ten days after receipt of the applicable documents by 
345 Buyer, pursuant to § 8.2 (Record T itle) or § 8.3 (Off-Record Title), the Title Resolution Deadline also will be 
346 automatically extended to the earlier of Closing or fifteen days after Buyer's receipt of the applicable documents; or 
347 8.4.2. Title Objection, Right to Terminate. Buyer may exerci se the Right to Terminate under § 25 .1. on 
348 or before the applicable deadline. based on any unsatisfactory ti tle matter, in Buyer's sale subjective discretion . 
349 8.5. Special Taxing Districts. SPECIAL TAXING DISTRICTS MAYBE SUBJECT TO GEl\'ERAL 
350 OBLIGATION INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX 
351 LEVIES ON THE TAXABLE PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS TN SUCH 
352 DISTRICTS MAYBE PLACED AT RISK FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE 
353 SERVICING OF SUCH DEBT WHERE CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF 
354 SUCH A DISTRICT TO DISCHARGE SUCH INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL 
355 LEVIES. BUYERS SHOULD INVESTIGATE THE SPECIAL TAXING DISTRICTS IN WHICH THE 
356 PROPERTY IS LOCATED BY CONTACTING THE COUNTY TREASURER, BY REVIEWING THE 
357 CERTIFICATE OF TAXES DUE FOR THE PROPERTY, AND BY OBTAINING FURTfIER 
35 8 INFORj\1ATION FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND 
359 RECORDER, OR THE COUNTY ASSESSOR. 
360 Buyer has the Right to Terminate under § 25 .1, on or before orf-Record Title Objection Deadline (§ 3), based 
361 on any unsati sfactory effect of the Propeny being located within a special taxing district, in Buyer' s sole subjecti ve 
362 discretion. 
363 8.6. Right of First Refusal or Contract Approval. If there is a right of first refusal on the Propen), or a right to 
364 approve this Contract. Seller must promptly submit this Contract according to the terms and conditions of such right. 
365 If the holder of the right of first refusal exercises sllch right or the holder of a right to approve disapproves this 
366 Contract, this Contract will terminate. If the right of fim refusal is waived explicitly or expires, or the Contract is 
31i7 appro ved, this Contract will remain in full force and effect. Seller must promptly notify Buyer in writing of the 
368 foregoing . If expiration or waiver of the right of first refusal or approval of this Contract has not occurred on or before 
369 Right of First Refusal Deadline (§ 3), this Contract will then terminate. 
370 8.7. Title Advisory. The Title Documents affect the title, ownership and use of the Propeny and should be 
37 1 reviewed carefully. Additionally, other matters not reflected in the Title Documents may affect the title. ownership 
372 and use of the Propeny, including, without limitation, boundary lines and encroachments. set-back requirements. area. 
373 zoning, building code violations, unrecorded easements and claims of casements. leases and Other unrecorded 
374 agreements. water on or under the Property, and various laws and governmental regulations concerning land usc. 
375 development and environmental matters. The surface estate may be owned separately from the underlying 
376 mineral estate, and transfer of the surface estate does not necessarily include transfer of the mineral rights or 
377 water rights. Third parties may hold interest~ in oil, gas, other minerals, geothermal energy or water on or 
378 under the Property, which interests may give Ihem rights to enter and use the Property. Such matters, and others, 
379 may be excluded from or not covered by the owner's title insurance policy. Buyer is advised to timely consult legal 
380 counsel with respect to aU such matters as there are strict time limits provided in this Contract [e.g., Record Title 
38 1 Objection Deadline (§ 3) and Off-Record Title Objection Deadline (§ 3)J. 

382 9. CVRRENT SURVEY REVIEW. 
383 9.1. Current Survey Conditions. If the box in § 9.1.1 or § 9.1.2 is checked, Buyer, the issuer of tile Title 
384 Commitment or the provider of the opinion of title if an Abstract of Title, and 
385 wi ll receive an Improvement Location Certificate, Improvement Survey Pla-t-o-r-o-cth-ce-r-r=-o-rm-o-'f"-s-u-rv-e-y-s-e-t ""fo-n-h-in- § 

386 9. 1.2 (collectively, Current Survey). on or before Current Survey Deadline (§ 3). The Current Survey will be 
387 cenified by the surveyor to all those who are to receive the Current Survey. 
388 0 9.1.1. Improvement Loc.ation Certificate. If the box in this § 9.1.1 is checked, 0 Seller 0 Buyer will 
389 order or provide, and pay, on or before Closing, the cost of an Improvement Location Certificate. 
390 ~ 9.1.2. Other Survey. If the box in this § 9.1.2 is checked, n Current Survey, other than an Improvement 
391 Location Certificate, will be an 0 Improvement Survey Plat or ~ see Exhibi t A . The panies 
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Resolution Deadline (§ 3), unless Seller receives Buyer' s written withdrawal of Buyer's Notice of Title Objection 
(i.e ., Buyer's written notice to waive objection to such items and wai ves the Right 10 Teml ina!e for tltat reason), on or 
before expiration of Title Resolution Deadline (§ 3), If either the Record Title Deadline or the Off-Record Title 
Deadline. or both, are extended to the earlier of Closing or ten days after receipt of the applicable documents by 
Buyer, pursuant to § 8,2 (Record T itle) or § g,3 (Off-Record Title), the Title Resolution Deadline also will be 
automatically extended to the earlier of Closing or fifteen days after Buyer's receipt of the applicable documents; or 

8.4.2. Title Objection, Right to Terminate, Buyer may exercise the Right to Terminate under § 25, I. on 
or before the applicable deadline. based on any unsatisfactory title matter, in Buyer' s sole subjecti ve discretion. 

S.S. Special Taxing Districts. SPECIAL TAXING DISTRICTS MAYBE SunJECT TO GEi\'ERAL 
OBLIGATION INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX 
LEVlES ON THE TAXABLE PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS IN SUCH 
DISTRICTS MAY BE PLACED AT RISK FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE 
SERVICING OF SUCH DEBT WHERE CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF 
SUCH A DISTRICT TO DISCHARGE SUCH INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL 
LEVlES. BUYERS SHOULD INVESTIGATE THE SPECIAL TAXING DISTRICTS IN WIDCH THE 
PROPERTY IS LOCATED BY CONTACTING THE COUNTY TREASURER, BY REVIEWING HIE 
CERTIFICATE OF TAXES DUE FOR THE PROPERTY, AND BY OBTAINING FURTHER 
INFORlvlATION FROM THE BOARD OF COUNTY COMMISSroNERS, THE COUNTY CLERK AND 
RECORDER, OR THE COUNTY ASSESSOR. 

Buyer has the Right to Terminate under § 25 ,1, on or before orf-Record Title Objection Deadline (§ 3), based 
on any unsati sfactoI)' effect of the Propeny being located wiulin a special taxing district, in Buyer's sale subjective 
discretion. 

8.6. Right of First Refusal or Contract Approval. If there is a right of first refusal on the Propeny or a right to 
approve this Contract. Sellcr must promptly submit this Contract according 10 Ule terms and conditions of such right. 
If the holder of the right of first refusal exercises such right or the holder of a right to approve disapproves this 
Contract, this Contract will terminate. If the right of first refusal is waived explicitly or expires, or the Contract is 
approved. this Contract will remain in full force and effect. Seller must promptly notify Buyer in writing of the 
foregoing, If expiration or waiver of the right of first refusal or approval of this Contract has not occurred on or before 
Right of First Refusal Deadline (§ 3), this Contract will then terminate. 

8.7. Title Advisory. The Title Documents affect the title, ownership and use of the Property and should be 
reviewed carefully, Additionally, other matters not reflected in the Title Documents may affect the title, ownership 
and use of the Propeny, including, wi thout limitation , boundary lines and encroachments. set-back requirements. area, 
zoning, building code violations, unrecorded easements and claims of casements. leases and Other unrecorded 
agreements. water on or under the Property, and various laws and governmental regulations concerning land usc, 
development and environmental matters, The surface estate may be owned separately from the underlying 
mineral estate, and transfer of the surface estate does not necessarily include transfer of the mineral rights or 
water rights. Third parties may hold interest~ in oil, gas, other minerals, geothermal energy or water on or 
under the Property, which interests may give them rights to enter and use the Property. Such matters. and others, 
may be excluded from or not covered by the owner's title insurance policy. Buyer is advised to timely consult legal 
counsel with respect to all such malters as there are strict time limits provided in this Contract [e.g ,. Record Title 
Objection Deadline (§ 3) and Off-Record Title Objection Deadline (§ 3)J, 

382 9. CT.:RRENT SURVEY REVIEW. 
383 9.1. Current Survey Conditions. If the box in § 9.1.1 or § 9.1.2 is checked. Buyer. the issuer of Ule Title 
384 Commitment or the provider of the opinion of title if an Abstract of Title, and 
385 will receive an Improvement Location Certificate. Improvement Survey Pla-t -o-r-o-=th-e-r-=r:-o-rm-o-=f'--s-u-rv-e-y-s-et-'-fo-n-h-i-n-§ 

386 9, 1.2 (collectively, Current Survey), on or before Current Survey Deadline (§ 3). The Current Survey wi ll be 
387 cenified by the surveyor to all those who are to recei ve the Current Survey . 
388 0 9.1.1. Improvement Location Certificate. If the box in this § 9.1.1 is checked, 0 Seller 0 Buyer will 
389 order or provide, and pay, on or before Closing. the cost of an Improvement Location Cenificate, 
390 ~ 9.1.2. Other Survey. If the box in this § 9.1.2 is checked. a Current Survey, other than an Improvement 
391 Location Certificate, will be an 0 Improvement Survey Plat or~ see Exhibi t A , The panies 
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392 agree that payment of the cost of the Current Survey and obligation to order or provide the Current Survey shall be as 
393 foll ows: see Exbibi t A 
394 
395 
396 
397 9.2. Current Survey Objection. Buyer has the right to review and object to the Current Survey. If the Current 
398 Survey is not timely received by Buyer or is unsatisfactory to Buyer, in Buyer' s sole subjective discretion, Buyer may, 
399 on or before Current Survey Objection Deadline (§ 3), notwilhswnding § 8.3 or § 13: 
400 9.2.1. Notice to Terminate. Notify Seller in writing that this Contract is terminated; or 
40 I 9.2,2, Current Survey Objection. Deliver to Seller a written description of any matter that was to bc 
402 shown or is shown in the Current Survey that is unsatisfac tory and that Buyer requires Seller to correcl. 
403 9.3. Current Survey Resolution. If a Current Survey Objection is received by Seller, on or before Current 
404 Survey Objection Deadline (§ 3), and if Buyer and Seller have not agreed in writing to a settlement thereof on or 
405 before Current Survey Resolution Deadline (§ 3), th is Contract will terminate on the Current Survey Resolution 
406 Deadline (§ 3), unless Seller receives Buyer's written withdrawal of the Current Survey Objection before such 
407 terminati on, i.e .. on or before expiration of Current Su rvey Resolution Deadline (§ 3). 

408 I DISCLOSURE, INSPECTION AND DUE DILIGENCE I 

409 10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY, DUE DILIGENCE Al\'D 
4 10 SOURCE OF WATER. 
411 10.1. SeUer's Property Disclosure. On or before Seller's Property Disclosure Deadline (§ 3). Seller agrees 
4 12 to deliver to Buyer the most current version of the applicable Colorado Real Estate Commission's Seller's Property 
4 13 Disclosure form completed by Seller to Seller' s actual knowledge, current as of the date of thi s Contract. 
41 4 10.2. Inspection Objection. Unless otherwise provided in this Contrac t, Buyer acknowledges that Seller is 
4 15 conveying the Property to Buyer in an "as is" condition, "where is" and "with all faults." Colorado law requires that 
416 Seller disclose to Buyer any latent defects actually known by Seller. Disclosure of latent defects must be in wri ting. 
4 17 Buyer. acting in good faith, has the right to have inspections (by one or more third parties, personally or bOlh) of the 
4 18 Property and Inclusions (Inspection), at Buyer' s expense. If (I) the physical condition of the Property, including, but 
4 19 not limited to, the roof, walls, structural integrity of the Property, the electrical, plumbing. HV AC and other 
420 mechanical systems of the Property, (2) the physical condition of the Inclusions, (3) service to the Property (including 
42 1 utilities and communication services), systems and components of the Property (e.g ., heating and plumbing), (4) any 
422 proposed or existing transportation project, road, street or highway, or (5 ) any other ac ti vity, odor or noise (whether 
423 on or off the Property) and its effect or expected effect on the Property or its occupants is unsatisfactory, in Buyer's 
424 sole subjective discretion, Buyer may. on or before Inspection Objection Deadline (§ 3): 
425 10.2.1. Notice to Terminate. Notify SeUer in writing that this Contract is terminated: or 
426 10.2.2. Inspection Objection. Deli ver to Seller a written description of any unsatisfactory physical 
427 condition that Buyeij requires Seller to correct. 
428 10.3. Inspection Resolution. If an Inspection Objection is received by Seller, on or before Inspection Objection 
429 Deadline (§ 3) and if Buyer and Seller have not agreed in writing to a settlement thereof on or before Inspection 
430 Resolution Deadline (§ 3), this Contract will terminate on Inspection Resolution Deadline (§ 3) unless Sellcr 
43 1 receives Buyer' s written withdrawal of the Inspection Objection before such terminati on, i.e., on or before expiration 
432 of Inspection Resolution Deadline (§ 3). 
433 10.4. Damage, Liens and Indemnity. Buyer, except as otherwise prov ided in this Contract or other written 
434 agreement between the parries, is responsible for payment for all inspections, tests, surveys, engineering reports, or 
435 other reports perfo rmed at Buyer's request (Work) and must pay for any damage that occurs to the Propeny and 
436 Inclusions as a result of such Work. Buyer must not pennil claims or liens of any kind against the Propeny for Work 
437 performed on lhe Property. Buyer agrees to indemnify. protect and hold Seller harmless from and against any liability. 
438 damage, cost or expense incurred by Seller and caused by any such Work, claim, or lien. This indemnity includes 
439 Seller' s right to recover all costs and expenses incurred by Seller to defend against any such liability, damage, cost or 
440 expense, or to enforce this section, including Seller' s reasonable attorney fees, legal fees and expenses. The provisions 
44 1 of this section survive the termination of this Contract. This § 10.4 does not apply to items performed pursuant 10 an 
442 Inspection Resolution. 
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392 agree that payment of the cost of the Current Survey and obligation to order or provide the Current Survey shall be as 
393 follows: see Exhi bi t A 
394 
395 
396 
397 9.2. Current Survey Ol>jectioll. Buyer has the right to review and object to the Current Survey. If the Current 
398 Survey is not timely received by Buyer or is unsatisfactory to Buyer, in Buyer's sole subjective discretion, Buyer may, 
399 on or before Current Survey Objection Deadline (§ 3), notwithstanding § 8.3 or § 13: 
400 9.2.1. Notice to Terminate. Notify Seller in wri ting that this Contract is terminated; or 
40 I 9.2,2. Current Survey Objection. Deliver to Seller a wri tten description of any matter that was to be 
402 shown or is shown in the Current Survey that is unsatisfactory and that Buyer requires Seller to correcl. 
403 9.3. Current Survey Resolutioll. If a CUITent Survey Objection is received by Selier, all or boCore Curren! 
404 Survey Objection Deadline (§ 3), and if Buyer and Seller have not agreed in writ ing to a settlement thereof on or 
405 before Curren! Survey Resolution Deadline (§ 3), this Contract will tenninate on the Curreo! Survey Resolution 
406 Deadline (§ 3), unless Seller receives Buyer's written withdrawal of the Current Survey Objection before such 
407 termination, i.e .. on or before expiration of Current Survey Resolution Deadline (§ 3). 

408 I DISCLOSURE, INSPECfION AND DUE DILIGENCE I 

409 10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, lNSURADlLlTY, DUE DILIGENCE AND 
4 10 SOURCE OF WATER. 
41 1 10.1. Seller's Property Disclosure. On or before Seller's Property Disclosure Deadline (§ 3), Seller agrees 
412 to deliver to Buyer the most current version of the applicable Colorado Real Estate Commission 's Seller's Property 
413 Disctosure form completed by Seller to Seller's actual knowledge, current as of the date of this Contract. 
414 10.2. Inspection Objection. Unless otherwise provided in this Contract, Buyer acknowledges that Seller is 
41 5 conveying the Property to Buyer in an "as is" condition, "where is" and "with all fau lts." Colorado law requires that 
416 Seller disclose to Buyer any latent defects actually known by Seller. Disclosure of latent defects must be in writing. 
417 Buyer, acting in good fai th. has the right to have inspections (by one or more third parties, personally or both) of the 
418 Property and Inclusions (Inspection), at Buyer's expense. If (I) the physical condition of the Property, including, but 
419 not limited to, the roof, walls, structural integrity of the Property, the electrical, plumbing. HV AC and other 
420 mechanical systems of the Property, (2) the physical condition of the Inclusions, (3) service to the Property (including 
421 utilities and communication services), systems and components of the Property (e.g .. heating and plumbing), (4) any 
422 proposed or existing transportation project, road, street or highway. or (5) any other activity, odor or noi se (whether 
423 on or off the Property) and its effect or expected effect on the Property or its occupants is unsatisfac tory, in Buyer's 
424 sole subjective discretion, Buyer may, on or before Inspection Ohjection Deadline (§ 3): 
425 10.2 .1. Notice to Terminate. Notify Seller in writing that this Contract is terminated ; or 
426 10.2.2. Inspection Objection. Deli ver to SeHer a wrinen description of any unsatisfactory physical 
427 condition that Buyefj requires Seller to correcl. 
428 10.3. Inspection Resolution. If an Inspection Objection is received by Seller, on or before Inspection Objection 
429 Deadline (§ 3) and if Buyer and Seller have not agreed in writing to a settlement thereof on or before Inspection 
430 Resolution Deadline (§ 3), this Contract will terminate on Inspection Resolution Deadline (§ 3) unless Sellcr 
43 1 receives Buyer ' s written withdrawal of the Inspection Objection before such termination, i.e., on or before expiration 
432 of Inspection Resolution Deadline (§ 3). 
433 10.4. Damage, Liens and Indemnity. Buyer, except as otherwise provided in this Contract or other written 
434 agreement between the parties, is responsible for payment for all inspections, tests, surveys, engineering reports. or 
435 other reports performed at Buyer'S request (Work) and must pay for any damage that occurs to the Property and 
436 Inclusions as a resul t of such Work. Buyer must not pennit claims or liens of any kind against the Property for Work 
437 performed on the Property. Buyer agrees to indemnify, protect and hold Seller harmless from and against any liabili ty. 
438 damage, cost or expense incurred by Seller and caused by any such Work, claim, or lien. This indemnity includes 
439 Seller's right to recover all costs and expenses incurred by Seller to defend against any such liability, damage, cost or 
440 expense, or to enforce this section, including Seller's rcasonable attorney fees, legal fees and expenses. The provisions 
44 1 of this section survive the termination of this Contract. This § 10.4 does not apply to items performed pursuant to an 
442 Inspection Resolution. 
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46 1 
462 
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466 
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470 
471 
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475 
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478 
479 
480 
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483 
484 
485 
48ti 
487 
488 
489 
490 
491 
492 
493 
494 
495 

IIl.S. Insurability. Buyer has the right to review and obj ect to the availabil ity, terms and conditions of and 
premium for property insurance (Property Insurance). Buyer has the Right to Terminalc undcr § 25.1 , on or before 
Property Insurance Objection Deadline (§ 3), based on any unsatisfactory provision of the Property Insurance. in 
Buyer' s sole subjective discretion. 

10.6. Due Diligence. 
10.6.1. Due Diligence Documents. If the respective box is checked, Seller agrees to deliver copies of the 

following documents and information pertaining to the Property (Due Diligence Documents) to Buyer on or before 
Due Diligence Documents Delivery Deadline (§ 3): 

§ 10.6.1.1. All contracts relating to the operation, mai ntenance and management of the Property; 
10.6.1.2, Property tax bills for the las t __ years ; 
10.6.1.3. As-built construction plans to the Property and the tenant improvements, including 

architectural, electrical, mechanical, and structural systcms, engineering reports, and permancnt Certificates of 
Occupancy, to the extent now available; 

10.6.1.5. Operating statements for the past ___ years; 
10.6.1.6. A rent roll accurate and correct to the date of thi s Contract; ~ 
10.6.1.4. A list of all Inclusions to bt conveyed to Buyer; 

10.6.1.7. All current leases, including any amendments or other occupancy agreements, pertaining 
to the Propen y. Those leases or other occupancy agreements pertaining to the Property that survive Closi ng are as 
fo llows (Leases); 

o 10.6.1.8. A schedule of any tenant improvement work Seller is obligated to complete but has not 
~t been completed and capital improvement work either scheduled or in process on the date of this Contract; 
U 10.6.1.9. All insurance policies pertaining to the Property and copies of any claims which havt 
been made for the past years; o 10.6.1.10, Soils reports , Surveys and engineering repons or data pertaining to the Property (if not 
delivered earlier under § 8.3); o 10.6.1.11. Any and all existing documentation and reports regarding Phase r and II environmental 
reports, letters, test results, advisories , and similar documents respective to the existence or nonexistence of asbestos, 
PCB transformers. or other toxic hazardous or contaminated substances, andlor underground storage tanks andlor 
radon gas. If no reports are in Seller's possession or known to SeUer, Seller warrants that no such reports are in 
Seller's possession or known to Seller; o 10.6.1.12, Any Americans with Disabilities Act reports, studies or surveys concerning the 
compliance o f the Property with said Act; o 10.6.1.13. All permits, licenses and other building or use authorizations issued by any governmental 
authority with jurisdiction over the Property and written notice of any violation of any such pennits. licenses or usc 
authorizations. if any; and 
~ 10.6.1.14. Other documents and information: see Exhibi t A 

10.6.2. Due Diligence Documenl~ Review and Objection. Buyer has the right to review and object to Due 
Diligence Documents. If the Due Diligence Documents are not supplied to Buyer or are unsati sfactory in Buyer's sole 
subjective discretion, Buyer, may, on or before Due Diligence Documents Objection Deadline (§ 3): 

10.6.2.1. Notice to Terminate. Noti fy Seiler in writing that this Contract is terminated; or 
10.6.2.2. Due Diligence Documents Objection. Deliver to Seller a written description of any 

unsatisfactory Due Diligence Documents that Buyer requires Seller to correct. 
10.63. Due Diligence Documents Resolution. If a Due Diligence Documents Objection is received by 

Seller, on or before Due Diligence Documents Objection Deadline (§ 3) , and if Buyer and Seller have not agreed in 
writing to a settlement tbereof on or before Due Diligence Documents Resolution Deadline (§ 3). this Contract will 
termi nate on Due Diligence Documents Resolution Deadline (§ 3) unless Seller receives Buyer' s written withurawal 
of the Due Diligence Documents Objection before such termination, i.e .. on or before expiration of Due Diligence 
Documents Resolution Deadline (§ 3) . 
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IIl.S. Insurability. Buyer has Ute right to review and object to the availabil ity, terms and conditions of and 
premium for property insurance (Property Insurance). Buyer has the Right to Tenninate under § 25 .1 , on or before 
Property Insurance Objection Deadline (§ 3), based on any unsatisfactory provision of the Property Insurance. in 
Buyer's sale subjective discretion. 

10.6. Due Diligence. 
10.6.1. Due Diligence Documents. If the respective box is checked, Seller agrees to deliver copies of the 

following documents and information pertaining to the Property (Due Diligence Documents) to Buyer on or before 
Due Diligence Documents Delivery Deadline (§ 3): 

§ 10.6.1.1. All contracts relating to the operation , maintenance and management of the Property; 
10.6.1.2. Property tax bi lls for the las t __ years; 
10.6.1.3. As-built construcrion plans lO the Property and the tenant impro vements, including 

architectural, electrical, mechanical, and structurul systems, engineering reports , and permanent Certificates of 
Occupancy, to the extent now available; 

~ 
10,6.1.4. A list of all Inclusions to be conveyed to Buyer; 
10.6.1.5. Operating statements for the past ___ years; 
10.6.1.6. A rent roll accurate and COrteCt lO the date of thi s Contract; 
10.6.1.7. All current leases, including any amendments or other occupancy agreements, pertaining 

to the Propeny. Those leases or other occupancy agreements pen aining to the Property that survive Closing are as 
fo llows (Leases) : 

o 10.6.1.8. A schedule of any tenant improvement work Seller is obligated to complete but has not 
~t been completed and capital improvement work either scheduled or in process on the date of this Contract; 
U 10.6.1.9. All insurance policies pertaining to the Property and copies of any claims which have 
been made for the past years; o 10.6.1.10. Soils reports , Surveys and engineering reports or data pertaining to the Property (if not 
deli vered earlier under § 8.3) ; o 10.6.1.11, Any and all existing documentation and reports regarding Phase I and II environmental 
reports, letters, test results, advisories, and similar documents respective to the existence or nonexistence of asbestos. 
PCB transformers, or other toxic hazardous or contaminated substances, andlor underground storage tanks andlor 
radon gas. If no repons are in Seller's possession or known to SeUer, Seller warrants that no such repons are in 
Seller' s possession or known to Seller; o 10.6.1.12, Any Americans Wilh Disabililies ACI repon s, studies or surveys concerning the 
compliance of the Property with said Act; o 10.6.1.13. All permits, licenses and other build ing or use authorizations issued by any governmental 
authority with jurisdiction over the Property and written notice of any violatjon of any such pennils, licenses or usc 
authorizations. if any; and 
~ 10.6.1.14. Other documents and inronnation: see Exhibi t A 

484 10.6.2. Due Diligence Documents Review and Objection. Buyer has the right to review and object to Due 
485 Diligence Documents. If the Due Diligence Documents are not supplied to Buyer or are unsatisfactory in Buyer's sole 
4R6 subjective discretion, Buyer, may, on or before Due Diligence Documents Objection Deadline (§ 3) : 
487 10.6.2.1. Notice to Terminate. Notify Seller in writing that this Contract is terminated; or 
488 10.6.2.2, Due Diligence Documents Objection. Deliver to Seller a written description of any 
489 unsatisfactory Due Diligence Documents that Buyer requires Seller to correct. 
490 10.63. Due Diligence Documents Resolution. If a Due Diligence Documents Objection is recei ved by 
491 Selier, on or before Due Diligence Documents Objection Deadline (§ 3), and if Buyer and Seller have not agreed in 
492 wri ting to a settlement thereof on or before Due Diligence Documents Resolution Deadline (§ 3), this Contract will 
493 terminate on Due Diligence Documents Resolution Deadline (§ 3) unless Seller receives Buyer' s wrillen withdrawal 
494 of the Due Dili gence Documents Objection before such termination, i.e .. on or before expiration of Due Diligence 
495 Documents Resolution Deadline (§ 3). 
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496 10.6.4. Zoning. Buyer has the Right to Tenninate under § 25.1. on or before Due Diligence Docllments 
497 Objection Deadline (§ 3), based on any unsatisfactory zoning and any use remictions imposed by any governmental 
498 agency lVithjurisdiction over tbe Property, in Buyer's sole subjective discretion . 
499 *-6:5: Due Biligcnce Enlil8mnentsl, ABA. Dt1)el1iU!! the doLt to obtttih ea.ilolliliciitai i .. 3peeti0f1:5 of 
500 Ihe PIOpell) illelodin!!: Phos. I ond Phose II Ell. ;'0111110111.1 Sil. "'s,.,s",ollls .... pplie.ble. 05eHer 0 Bu)" ,iii I 
5f)t 01 del 01 pi o"icie 0 Phase I Ell wit Ollihental Sile Ass~:HIIellt, 0 Phase II Eli. il tHlluelltal Sat AsseJSllient * CcoiupliUiil <cith AST?i E1527 95 stdlldmd piuetiecs fbi Ed ,hOltillCIl(tll Site z\zue3:Hl,ems) tthtirEIl 0 
5tB • fillh. expellse of 0 &eiIff 0 Bu) e. (Ell, b""llelllol Imp.eboll). III oddiliea , 
5&; B tty Cl , fit B 1::1) CI 'Jj e.<pclue, ilia) libo eemdl:1ct {til c. alddhOJi .. ltethCl the PI "'pc. t} complies If ith the /""LC' "can,. ;; iill 
5G5 9isubili.ies . ld (ADA E.a:ludlion). All 31:Sel. inSpeehGhJ 3:116 e.alt:ttttielks IIlt:t3l be eeadt:teted at "deb billCS d3 fliC 
596 Illtiltl:8I1) agreeable to lIiinin .• ize I:Le itttelltll'tieJII of Seller '.1 ftlia ali) Selle. ' !t tell8uI3' odJille3J 1:13es of the PJopert), if 
591- tlnJ. 
5e8 If Btl) e. 's Pluue I Eli y itonmental Site A!!Je.ull1cnt reeoiUUicl.dJ a Phase H EI1 c i. 01' .ilel,ldl Site A3SeJ3i1tenl, the 
5e9 En. it 6.II11elllal Inspeelillll Objeelilln Deadline (§ 3) "ill be ".([ellded by clay 3 (Extended EII';I olbnelitol 
:5+e 11l3l'cCbOil Ohjccbon Deadline) tind if 3t2eh E.ttended ErhholiJiJentttl b13l'cetioh ObjeelioJl Deadline e.<tead .• beyoad 
5+t the Cl03ing Dale (§ 3" tlte Closing Dale H 3) ~ill be extOllded n like pe.iod of lillie. III ~uell 0,0111.0 5d!et­
ffi 0 Btl) (1 1I1tllt pa) tilc cost fOi such Phase Il En, h Ohlllciltal Site ASSC3311lC1It. 
5-8 NOE ... itll!HanaiIiS Btl)et's light to obtain additiollftl entiroIllnental inJpeelioh3 6f tlte Plopelt) ill this § 19.6.5, 
5+4 Btl) '1 hits tile Rdgl.t to Te1111iIttue tliider § 25.1, on 01 befole En .. il611lilenUtl Ili3peeti6n Objeeliol1 Deadline (5 3), 01 
515 if applicable the Entended ElhilOl11l'lel'.ltal Inspection Objectio1l Deadli11e, bUJcd 011 lUl) uu3atiJfactol) I,sulu of 
516 Eli \l iremmelltnllnll'eet:ion, iii Btl) '1 ' 3 sole :ltlbjcet:i 11 e diJClebo1l. 
:S+7- Btl)e! !ali., tile Right tel Telll1i1l8te tllldCI § 25.1 , Oll 01 bcfol' ADA E':8IHsf:ion ObjeetioJl Dutdlille (93), based 
5+8 011 011) ~1I..ati3ffteIOI) /cOA E,albOboll, ill B~)el ' 3 sole 3ubjceti ,e disetelion. 
519 10.7. Conditional Upon Sale of Property. This Contract is conditional upon the sale and closing of that certain 
520 property owned by Buyer and commonly known as N/ A 
521 Buyer has the Right to Terminate under § 25.1 effective upon Seller's receipt of Buyer' s Notice to Terminate on or 
522 before Conditional Sale Deadline (§ 3) if such propeny is not sold and closed by such deadline. This § 10.7 is for the 
523 sole benefit of Buyer. If Seller does not receive Buyer' s Notice to Terminale on or before Conditional Sale Deadline 
524 (§ 3), Buyer waives any Right to Terminate under this provision. 
525 10.8. Source of Potable Water (Residential Land and Residential Improvements Only). Buyer ~ Does 
526 0 Does Not acknowledge receipt of a copy of Seller's Property Disclosure or Source of Water Addendum disclosing 
527 the source of potable waler for the Property . Buyer 0 Docs ~ Does Not acknowledge receipt of a copy of the 
528 current well permit. ~ There is No Well. 
529 Note to Buyer: SOME WATER PROVIDERS RELY, TO VARYING DEGREES, ON NONRENEWABLE 
530 GROUND WATER. YOU MAY WISH TO CONTACT YOUR PROVIDER (OR INVESTIGATE THE 
53 1 DESCRmED SOURCE) TO DETERMINE THE LONG-TERM SUFFICIENCY OF THE PROVIDER'S 
532 WATER SUPPLIES. 
533 10.9, Existing Leases; Modification of Existing Leascs; New Leases. Seller states that none of tbe Leases to be 
534 assigned to the Buyer at the time of Closing contain any rent concessions, rent reductions or rent abatements except as 
535 disclosed in the Lease or other writing received by Buyer. Seller will not amend , aiter, modify, extend or cancel any of 
536 the Leases nor will Seller enter into any new leases affecting the Property without the prior written consent of Buyer. 
537 whicb consent will not be unreasonably withheld or delayed. 

538 11. TENANT ESTOPPEL STATEMENTS. 
539 11.1. Tenant Estoppel Statements Conditions. Buyer has the right to review and object to any Estoppel 
540 Statements. Seller must obtain and deliver to Buyer on or before Tenant Estoppel Statements Deadline (§ 3), 
541 statements in a form and substance reasonably acceptable to Buyer, from each occupant or tenant at the Property 
542 (Estoppel Statement) attached to a copy of the Lease stating: 
543 11.1.1. The commencement date of the Lease and scheduled termination dale of the Lease; 
544 11.1.2. That said Lease is in full force and effect and that there have been no subsequent modifications or 
545 amendments; 

546 11.1.3. The amount of any advance rentals paid, rent concessions given. and deposits paid tD Seller: 
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496 10.6.4. Zoning. Buyer has the Right to Terminate under § 25.1. on or before Due Diligence Docllments 
497 Objection Deadline (§ 3), based on any unsatisfactory zoning and any use reslfictions imposed by any governmental 
498 agency with jurisdiction over the Property, in Buyer's sole subjecti ve discretion. 
499 +&:6-:5: Due Biligenee EnliI6il1ilentsl,l\:BA. Bti)e! has the tight to obtaiil cn,i.oiILlieilhtl itlJpeetioflj of 
5ee the PIOPClt) inelttdiag Phose I aad Phttle HEll. ironmcutal Site A 3JCJ3 Jt1Clll:1. 83 applicable. 0 SeIter D BilJe . . >ill 
:5et 01 del 01 pi o~ide 0 Phase I En lit 6umenbtl Si~e Asses~JIIellt, 0 Phase II EII1ilthiilleh~81 Sitt :\sSt!lSIlIEnt 

~ ft;oi1IpliUiil .. hit AST?1 £1527 95 stU11dwd pidctiecs fUJ Ed ,itOJilllcilEttl Site z\SSC:3Jmems) alid/ta 0 
500 • fit the expense of 05eilff 0 Bu) e. (Eli. i'''"ii1Oi1t81 Impeetioll). In .dditiea , 
59-4 Btl)cI , at Bt:I)c,'jj e.<pchse, lilli) ttls..., eOheh:tel an c.alddboh .. !teti.e. the Plopellj (oulplies .. it ! llhc~"'lIicjicwt" hil/i 
5G5 9iJUbi!ilies ,let ('\1).'< E.aldabon) . ... 11 .. eh inspectidB' "ad .,010.1;0"S 1Il0", be "badoetee! al su"h lillie> "" Ihe 
5G6 IIitttHftll) agreeable to mininli2e the ilitelittptielli ofSellel'.1 fllia 811) Sellel 'j telifttllJ ' ol:1SiUe3! l:1acs oftltc PJOpCIlj , if 
59T tlnJ. 
568 If Btl) e. 's PIntle I Ell vit611mellt6:1 Site A!!3c.ulllent tceoaan,adJ 8 Phase H En. i I arllilel1ht! Site Assessmcllt , the 
569 En,iro1tJllentallnspedioh Objeetion Desdline (§ 3) "ill be e.Helidea by a6)3 (Extended ElHiiolUlleJillil 
5+e Inspeeholl ObjcctioIi Deadline) HUa if 31:1e1l E.<tcnded End:1oliJilcntm £Inpection Objec:tioli Deftdlillc e.<tend., beyond 
5tt the Closing Bate (§ 3), the Closing Batt (i 3) *ill be extelJded a like peliod of tilJJe. Iii ~del , ",""t.O SdIer 
ffi D Btl) (I lIItl3t pa) the eost fOi such Phase H Eli. h Olililciltal Sito ASSC.5311101ll. 

5+3 NOlwithjtanailiJ; Bt:l)et'!i tight to obtai .. additiolJlti elloilonlilchtftl inspeel'ion3 ef H.e Plep'lt) iii this § 19.6.5, 
:5+4 Btl)') has the R1r;ltt to Termil1ate t1ll6er § 25 .1, on 01 befche En t'il61l1nentsl IuspeetioJi ObjeebtllJ Deadline (S 3), 01 

515 if appli,sblc the Extended EIH i. oiill'lell~al h.spectiod Objectio1i Deadli11e, bUJed Oil art) uu3atisfaetolj ICJtllu of 
516 Eli v irOltilicntftl In:spect:itln, iii Btl) cr ' J "ole sdbject:i ,e eliJCICboJi. 
~ Btl) 'I lioJ the Right to TCllliinate tlurlC! § 25.1. Oil OJ befolc AD!! Elisltl:1t:ion ObjeetioJl D(Zldline (§ 3), bssetl 
5+8 611 t11IY ~lJMtisf8etol) ,'eBA E,nlbObon, til B~)el's sole subjeeb '" diseleb61l. 
519 10.7. Conditional Upon Sale of Property. This Contract is conditional upon the sale and closing of that certain 
520 propeny owned by Buyer and common ly known as N/ A 

52 1 Buyer has the Right to Terminale under § 25 .1 effective upon Seller's receipt of Buyer ' s Notice to Terminale on or 
522 before Conditional Sale Deadline (§ 3) if such propeny is not sold and closed by such deadliJl~. This § 10.7 is for the 
523 sole benefit of Buyer. If Seller does not receive Buyer's Notice to Terminale on or before Condiiional Sale Deadline 
524 (§ 3), Buyer waives any Right to Terminate under this provision. 
525 10.8. Source of Potable Water (Residential Land and Residential Improvements Only). Buyer ~ Does 
526 0 Does Not acknowledge receipt of a copy of Scller's Property Disclosure or Source of Water Addendum disclosing 
527 the source of potable water for the Property. Buyer 0 Does ~ Does Not acknowledge receipt of a copy of the 
528 current well permit. ~ There is No Well. 
529 Note to Buyer: SOME WATER PROVIDERS RELY, TO VARYING DEGREES, ON NONRENEWABLE 
530 GROUND WATER. YOU MAY WISH TO CONTACT YOUR PROVIDER (OR INVESTIGATE THE 
53 1 DESCRIBED SOURCE) TO DETERMINE THE LONG-TERM SUFFICIENCY OF THE PROVIDER'S 
532 WATER SUPPLIES. 
533 10.9, Existing Leases; Modification of Existing Leases; New Leases. Seller slates that none of the Leases to be 
534 assigned to the Buyer at the time of Closing contain any rent concessions, rent reductions or rent abatemems except as 
535 disclosed in the Lease or other writing received by Buyer. Seller will not amend , aher, mOdify, extend or cancel any of 
536 the Leases nor will Seller enter into any new leases affecting the Property without the prior writlen consent of Buyer. 
537 whieh consent will not be unreasonably withheld or delayed. 

538 LI. TENANT ESTOPPEL STATEMENTS. 
539 11.1. Tenanl Estoppel Statements Conditions. Buyer has the right to review and object to any Estoppel 
540 Statements. Seller must obtain and deliver to Buyer on or before Tenant Estoppel Statements Deadline (§ 3). 
54 1 statements in a form and substance reasonably acceptable to Buyer, from each occupant or tenant at the Property 
542 (Estoppel Statement) attached to a copy of the Lease stating: 
543 11.1.1. The commencement date of the Lease and scheduled termination date of the Lease; 
544 11.1.2. That said Lease is in full force and effect and that there have been no subsequent modifications or 
545 amendments; 

546 11.1.3. The amount of any advance rentals paid. rent concessions given. and deposits paid to Seller: 
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547 11.1.4. The amount of monthly (or other applicable period) rental paid ta Seller; 
548 11.1.5. That there is no default under the temlS of said Lease by landlord or occupant; and 
549 11.1.6. That the Lease to which the Estoppel is attached is a true. correct and complete copy of the Lease 
550 demising the premises it describes. 
551 11.2. Tenant Estoppel Statements Objection. Buyer has the Right ta Termi nale under § 25 .1, on or before 
552 Tenant Estoppel Statements Objection Deadline (§ 3). based on any unsatisfactory Estoppel Statement, in Buyer' s 
553 sole subjective discretion, or if Seller fails to deliver the Estoppel Statements on or before Tenant Estoppel 
554 Statements Deadline (§ 3). Buyer also has the unilateral right to waive any uns.tisfactal)' Estoppel Statement. 
555 

556 CLOSING PROVISIONS 

557 12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING. 
558 12.1. Closing Documents and Closing Information. Seller and Buyer wi ll cooperate with the Closing Company 
559 to enable the Closing Company to prepare and deli ver documents required for Closing to Buyer and Seller and their 
560 designees . If Buyer is obtaining a new loan to purchase the Propeny. Buyer acknowledges Buyer's lender is required 
56 1 to provide the Closing Co mpany. in a timely manner. all required loan documents and financial infonnation 
562 concerning Buyer's new loan. Buyer and Seller will furn ish any additional infonnati on and documents required by 
563 Closing Company that will be necessary ta complete this transaction. Buyer and Seller will sign and complete all 
564 customary or reasonably required documents at or before Closing. 
565 12.2. Closing Instructions. Colorado Real Estate Commission's Closing Instructions 0 Are IKl Are Not 
566 executed with this Contract. 
567 12.3. Clo'ing. Deli.el) of deed r,tlill Sdlel It! Bbl"' "ill he 01 do.ling (Clo,in~) . Clo.,in~ "ill be on ~,O tlft!e 
568 spccified OJ !hc Clb.ing Date (§ 3) 61 b) IlIbl,,"1 aglCcllIenl at all ewnel daw. The h"OJ and place of Clo'ing .<ill be "" 
5t59 de,isn'led b) See Exhibi t A 
570 12.4. Disclosure of Settlement Costs. Buyer and Seller acknowledge that costs. quality, and extent of service 
571 vary between different settlement service providers (e.g., attorneys, lenders. inspeclOrs and litle companies). 

572 13. TRANSFER OF TITLE. Subject to tender of payment at Closing as required herein and compliance by Buyer 
573 with the other terms and provi sions hereof, Seller must execute and deliver a good and sufficient Special 
574 Warran ty deed to Buyer. at Closing, conveying the Propeny free and clear of all taxes except the 
575 general taxes for the year of Closing. Except as provided herein, title will be conveyed free and clear of all liens. 
576 including any governmental liens for special improvements installed as of the date of Buyer's signature hereon . 
577 whether assessed or not. Tille will be conveyed subjecl to: 
578 13.1. Those specific Exceptions described by reference to recorded documents as refl ected in the Tille 
579 Documents accepted by Buyer in accordance with Record T itl e (§ 8.2). 
580 13.2. Di stribution utility easements (including cable TV). 
581 13.3. Those specifically described rights of tbird parties not shown by the public records of which Buyer has 
582 aClual knowledge and which were accepted by Buyer in accordance with Off-Record Title (§ 8.3) and Current 
5~3 Survey Review (§ 9). 
584 13.4. Inclusion of the Propeny whhin any speci al taxing district. 
585 . 13.5. Any special assessment if the improvements were not installed as of the date of Buyer's signature hereon, 
586 whether assessed prior 10 or after Closing. and 
587 13.6. Other .,NLI"'A'--___________________________ _ 

588 14. PAYMENT OF ENCUMBRANCES. Any encumbrance required to be paid will be paid at or before Closing 
589 from the proceeds of this transaction or from any other source. 

590 15. CLOSING COSTS, CLOSING FEE, ASSOCIATION FEES AND TAXES. 
591 15.1. ClOSing Costs. Buyer and Seller must pay, in Good Funds. their respective closi ng costs and all other ilems 
592 required to be paid at Closing, except as otherwise provided herein. 
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547 11.1.4. The amount of momhly (or other applicable period) rental paid to Seller; 
548 11.1.5. That there i, no default under the temls of said Lease by landlord or occupant; and 
549 11.1.6. That the Lease to which the Estoppel is attached is a true. correct and complete copy of the Lease 
SSO demising the premises it describes. 
551 11.1. Tenant Estoppel Statements Objection. Buyer has the Right to Terminate under § 25.1, on or before 
552 Tenant Estoppel Statements Objection Deadline (§ 3). based on any unsatisfactory Estoppel Statement, in Buyer's 
553 sale subjective discretion, or if Seller fails to deliver the Estoppel Statements on or before Tenant Estoppel 
554 Statements Deadline (§ 3). Buyer also has the unilateral right to waive any unsatisfactory Estoppel Statement. 
555 

556 CLOSING PROVISIONS 

557 12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING. 
558 12.1, Closing Documents and ClOSing [nformatlon. Seller and Buyer wi ll cooperate with the Closing Company 
559 to enable the Closing Company to prepare and deliver documents required for Closing to Buyer and Seller and their 
560 designees. If Buyer is obtaining a new loan to purchase the Propeny. Buyer acknowledges Buyer 's lender is required 
561 to provide the Closing Company, in a timely manner, all required loan documents and financial infonnation 
562 concerning Buyer's new loan . Buyer and Seller will furnish any additional informati on and documents required by 
563 Closing Company that will be necessary to complete this transaction. Buyer and Seller will sign and complete all 
564 customary or reasonably required documents at or before Closing. 
565 12.2. Closing Instructions. Colorado Real Estate Commission's Closing [nstructions 0 Are ~ Are , 01 
566 executed with this Contract. 
-67 12.3. Closing. Deli •• I) of deed rlCll" Selle, ttl B"l" .. ill he.1 do.!i,,!: EEI("in£,). Eh,in!!. .. ill be on ~ie dOle 
:566 specified 3j the Clb..,ing Date (§ 3) 61 by lIJt1ttlal ag.ccilieliL at un CWl:iCi date. The hOdl aud place of Closing "ill be as 
5<>9 de.illn.ted b) See Exhibi t A 
570 12.4, Disclosure of Settlement Costs. Buyer and SeUer acknowledge that costs, quality, and extent of service 
571 vary between different settlement scrvice providers (c.g., attorneys, lenders, inspectors and title companies). 

572 13. TRANSFER OF TITLE. Subject to tender of payment at Closing as required herein and compliance by Buyer 
573 with the other terms and provi sions hereof. Seller must execute and deliver a good and sufficient Special 
574 Warran ty deed to Buyer, at Closing, conveying the Propeny free and clear of all taxes except the 
575 general taxes for the year of Closing. Except as provided herein, tit le will be conveyed free and clear of all liens, 
576 including any governmental liens for special improvements installed as of the date of Buyer's signature hereon , 
577 whether assessed or not. Tille will be conveyed subject to: 
578 13.1. Those specific Exceptions described by reference to rccorded documents as reflected in the Title 
579 Documents accepted by Buyer in accordance with Record Title (§ 8.2), 
580 13.2. Di stribution utility easements (induding cable TV), 
581 13.3. Those specifically described rights of third parties not shown by the public records of which Buyer has 
582 actual knowledge and which were accepted by Buyer in accordance with Off-Record Title (§ 8.3) and Current 
5~3 Survey Review (§ 9), 
584 13.4. [nclusion of the Propeny within any special taxing district, 
585 13.5. Any special assessment if the improvements lVere not installed as of the date of Buyer' s signature hereon. 
586 whether assessed prior to or after Closing, and 
587 13.6. Other N/A 

~~---------------------------------------------

588 14. PAYMENT OF ENCUMBRANCES. Any encumbrance required to be paid will be paid at or before Closing 
589 from the proceeds of this transaction or from any other source. 

590 15. CLOSING COSTS, CLOSING FEE, ASSOCIATION FEES AND TAXES. 
591 15.1. ClOSing Costs. Buyer and Seller must pay, in Good Funds, their respective closing costs and all other items 
592 required to be paid at Closing, except as otherwise provided herein. 
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15.2. Closing Services Fee. The fee for real estate closing services shall be paid at Closing by 0 Buyer o Seller I!l One-Half by Buyer and One-Half by Seller 0 Other N/A . 
593 
594 
595 
596 
597 
598 
599 
600 
601 
602 
603 
604 
605 
606 
607 
608 
609 $ 

15.3. Status Letter and Record Change Fees. An):.!ees incident lO the issuance of Association's statement of 
assessments (Status Letter) must be paid by 0 Buyer U Seller 0 One-Half by Buyer Dnd One-Half by Seller 
I!l None. Any record change fee assessed by the Association including, but not limited to, ownership record transfer 
[ces regardless o[ name or title of such fee (Association's Record Change Fee) must be paid by 0 Buyer 0 Seller o One-Half by Buyer and One-Half by Seller I!l None. 

15,4, Local Transfer Tax, I!l The Local Transfer Tax of 3 _ 000 % of the Purchase Price shall be paid 
al Closing by ~ Buyer 0 Seller 0 One-Half by Buyer and One-Half by Seller 0 None. 

15.5, Private Trans!'er Fee, Privale transfer fees and other fees due to a transfer of Ihe Property, p~able al 
Closing, such as community association fees, developer fees and foundation fees, musl be paid at Closing by U Buyer o Seller 0 One-Half by Buyer and One-Half by Seller I!l None. The Private Transfer fee, whether one or more, 
is for the foll owing association(s): N(A in the total amount 
of N/ A % of the Purchase Price or $ r:</ A 

~--~~--------~ 
15.6. Water Transfer ~'ees, The Water Transfer Fees can change. The fees, as of the date of th is Contract, do nm 

"<ceed: 
r:</ A for: 

61 0 
61 I 
612 
613 
6 14 

615 
616 
61 7 
618 
61 9 
620 
621 
622 
613 
624 
62~ 

626 
627 
628 
629 
630 
63 1 
632 
633 
634 
635 
636 
637 
638 

639 
640 
641 
642 

Augmentation Membershi Small Domestic Water Company 0 r:</ A 
Water Stock/Cenificates ~;vater District 

and must be paid at Closing by !if Buyer Seller 0 One-Half by Buyer and One-Half by Seller 0 None, 
15.7. Sales and Use Tax, Any salcs and usc tax that may accrue because of this tran saction must be paid when 

due by ~ Buyer 0 Seller 0 One-Half by Buyer and One-Half by Seller 0 None, 

16. PRORA TrONS, The following will be prorated to tbe Closing Date (§ 3), except as otherwise provided: 
16.1. Taxes, Personal property taxes , if any, special taxing district assessments, if any, and general real estate 

taxes for the year of Closing, based on 0 Taxes for the Calendar Year Immediately Preceding Closing ~ Most 
Recent Mill Levy and Most Recent Assessed Valuation, or 0 Other N=(.!;A'-____________ _ 

16.2. Rents, Rents based on 0 Rents Actually Received 0 Accrued. At Closing. Seller wi ll transfer or credit 
to Buyer the security deposits for all Leases assigned, or any remainder after lawful deductions, and notify all tenants 
in wri ting of sucb transfer and of the transferee's name and address. Seller must assign to Buyer all Leases in effect at 
Closing and Buyer must assume Seller's obligations under such Leases. 

16,3, Association Assessments, Current regular Association assessments and dues (Association Assessments) 
paid in advance will be credited to Seller at Closing. Cash reserves held ot\{ of the regular Association Assessments 
ror deferred maintenance by the Association will not be credited to Seller except as may be otherwise provided by the 
Governing Documents. Buyer acknowledges that Buyer may be obligated lO pay the Association, at Closi ng, an 
amount for reserves or working ca.m.tal. Any special assessment assessed prior to C1nsing Date (§ 3) by the 
Association will be the obligation of U Buyer 0 Seller. Except however, any special assessment by the Association 
for improvements that have been installed as of the date of Buyer' s signature hereon, whether assessed prior to or after 
Closing, will be tlte obligation of Seller. Seller represents that the Association Assessments arc currently payable at 

approximately $ N/A . per N/A and that there are no unpaid regular or special assessments 
against the Propeny except the current regular assessments and N=/~A'----;::-___ -::,._::_------_:_---
Such assessments are subject to change as provided in the Governing Documents. Seller agrees to promptly request 
the Association to deliver to Buyer before Closing Date (§ 3) a current Status Letter. 

16.4, Other Prorations, Water and sewer charges, propane, interest on continuing loan, and "a=n"'Y'--_ _ __ _ 
continuing iterns_ 

16.5. Final Settlement, Unless otherwise agreed in writing, these prorations are final. 

17. POSSESSION, Possession of the Property shall be delivered to Buyer on Possession Date (§ 3) at Possession 
Time (§ 3), subject to the Leases as set forth in § 10.6.1.7.N(A 
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593 
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599 
600 
60 1 
602 
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61 0 
611 
612 
613 
614 

615 
61 6 
61 7 
618 
619 
620 
62t 
622 
623 
624 
62~ 

626 
627 
628 
629 
630 
631 
632 
633 
634 
635 
636 
637 
638 

639 
640 
641 
642 

15.2. Closing Services Fee. The fee for real estate closi ng services shall be paid at Closing by 0 Buyer o Seller I!l One-Half by Buyer and One-Half by Seller 0 Other N/A . 
15.3. Status Letter and Record Change Fees. An~ees incident to the issuance of Association' s statement of 

assessments (Stntus Le uer) must be paid by 0 Buyer U Seller 0 One-Half by Buyer ond One-Half by Seller 
l!l None. Any record change fcc assessed by the Associati on including, but not limited to, ownership record transfer 
fees regardless of l1ame or title of such fee (Association's Record Change Fee) must be paid by 0 Buyer 0 Seller o One-Half by Buyer and One-Half by Seller I!l None. 

15,4, Local Transfer Tax, l!l Thc Local Transfer Tax of 3 _ 000 % of the Purchase Price shall be paid 
at Closing by I!l Buyer D Seller 0 One-Half by Buyer and One-Half by Seller 0 None. 

15.5. Private Transfer Fee. Private transfer fees and other rees due to a transfer of the Property, p~able at 
Closing, such as community association fees, developer fees and foundation fees , must be paid at Closing by U Buyer o Seller 0 One-Half by Buyer and One-Half by Seller 00 None. The Privatc Transfer fee , whether one or more, 
is for the foUowing associatian(s): N(A in the total amount 
of N/ A % of the Pirrchase Price or $ ---c=-:::N"'/.:.A'------:,---_-::::---::--

15.6. Water Transfer Fees. The Water Transfer Fees can change. The fees, as of the date of th is Comract. do nm 
exceed: 
$ N/A for: 

Water Stock/Certificates ~;vater District 
Augmentation Members~ Small Domestic Water Company 0 __ ....:.N:.!./..:.A:.......,-_.....,,=;-___ _ 

and must be paid at Closing by ll£I Buyer Seller 0 One-Half by Buyer and One-Half by SeU.r 0 None, 
15.7. Sales and Use Tax. Any salcs and use tax that may accrue because of this tran saction must be paid when 

due by 00 Buyer D Seller 0 One-Half by Buyer and One-Half by SeUer 0 None. 

16. PRORATIONS. The foUowing will be prorated to the Closing Date (§ 3). except as otherwise provided: 
16.1. Taxes, Personal property taxes, if any, special taxing district assessments, if any, and general real es tate 

taxes for the year of Closing, based on 0 Taxes for the Calendar Year Immediately Preceding Closing I!l Most 
Recent Mill Levy and Most Recent Assessed Valuation, or 0 Other N=("'A'---_ _ __________ _ 

16.2. Rents. Rents based on 0 Rents Actually Received 0 Accrued. At Closing, Seller wiU transfer or credit 
to Buyer the security deposits for all Leases assigned, or any remainder after lawfu l deductions, and notify all tenants 
in writing of such transfer and of the transferee's name and address. SeUer mu st ass ign to Buyer aU Leases in effect at 
Closing and Buyer must assume Sell er' s obligations under such Leases. 

16.3. Association Assessments. Current regular Association assessments and dues (Association Assessments) 
paid in advance will be credited to Se11er at Closing. Cash reserves held Otl t of the regular A !isociation Assessments 

for deferred maintenance by the Association will not be credited to Seller except as may be otherwise provided by the 
Governing Documents. Buyer acknowledges that Buyer may be obligated to pay the Association, at ClOSing, an 
amount for reserves or working ca,ID,tal. Any' special assessment assessed prior to Closing Date (§ 3) by the 
Association will be the obligation of U Buyer 0 Seller. Except however, any spcciat assessment by the Association 
for improvements that have been installed as of the date of Buyer' s signature hereon, whether assessed prior to or after 
Closing, will be Ule obligation of Seller. Seller represents that the Association Assessments arc currently payable at 

approximately $ N/A per N/A and that there are no unpaid regular or special assessments 
against the Prapeny except the current regular assessments and N=/"A'----=:-___ -;:--:c-______ -,-__ _ 

Such assessments are subject to change as provided in the Governing Documents. Sellcr agrees to promptly request 
the Association to deliver to Buyer before Closing Date (§ 3) a current Status Le tter. 

16.4. Other Prorations. Water and sewer charges, propane, interest on conti nuing loan, and =a"'n"'Y'--_ _ __ _ 
continuing items. 

16.5. Final Settlement. Unless otherwise agreed in Writing, these prorations are final. 

17. POSSESSION. Possession of the Property shall be delivered to Buyer on Possession Date (§ 3) at Possession 
Time (§ 3), subject to the Leascs as set forth in § 10.6.1.7.N/A 

CBS4-8·13. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) 
Produced wah l lpForm3by ~JpLog l_ lB070 FllioollMlic ~ad. Fllller, Mi:hlga n 4802G www llp! ool!cQrn 

Page 14 of 19 

Texas Wrap 



643 If Seller, after Closing, fails to deliver possession as specified, Seller will be sUbject to eviction and will be 
644 additionally liable to Buyer for payment of $ 50. 00 per day (or any part of a day notwithstanding 
645 § 18.1) from Possession Date (§ 3) and Possession Time (§ 3) until possession is delivered. 
646 

647 I GENERAL PROVISIONS I 
048 18. DAY; COMPUTATION OFPEIUOD OF DAYS, DEADLINE. 
649 18.1. Day. As used in this Contract, the term "day" means the entire day ending at 11 :59 p.m., United States 
650 Mountain Time (Standard or Daylight Savings as applicable). 
651 18.2. Computation of Period of Days, Deadline. in computing a period of day s, when the ending date is not 
652 specified. the first day is excluded and the last day is included (e.g., tluee days after MEC). If any deadline falls on a 
653 Saturday, Sunday or federal or Colorado state holiday (Holiday). such deadline IKl Will D Will Not be extended to 
654 Lhe next day Lhat is not a Saturday, Sunday or Holiday. Should neither box be checked, the deadline will nOL be 
655 extended. 

656 19. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; 
657 AND WALK·THROUGH. Except as otherwise provided in th is Contract. the Property. Inclusions or both will be 
G58 delivered in the condition existing as of the date of this Contract, ordinary wear and tear excepted. 
659 19.1. Causes of Loss, Insurance. In the event the Propeny or Inclusions are damaged by fire, other perils or 
660 causes of loss prior to Closing in an amount of not more than ten percent of the total Purchase Price (Propeny 
661 Damage), Seller is obligated to repair the same before Closing Date (§ 3). Buyer has the Right to Tenninate under § 
662 25.1, on or before Closing Date (§ 3), if the Propeny Damage is not repaired before Closing Date (§ 3) or if the 
663 damage exceeds such sum. Should Buyer elect to carry out this Contract despite such Property Damage, Buyer is 
664 entitled to a credit at Closing for all insurance proceeds that were received by Seller (but not the Association, if any) 
665 resulting from such damage to the Property and Inclusions, plus the amount of any deductible provided for in such 
666 insurance policy. Such credit must not exceed the Purchase Price. In the event Seller has not received such insurance 
667 proceeds prior to Closing, the parties may agree to extend the Closing Date (§ 3) or, at the option of Buyer, Seller 
668 must assign such proceeds at Closing, plus credit Buyer the amount of any deductible provided for in such insurance 
669 policy, but not to exceed the total Purchase Price. 
670 19.2. Damage, Inclusions and Services. Should any Inclusion or service (including utilities and communication 
671 services), system, component or fixture of the Property (collectively Service), e.g., heating or plumbing, fail or be 
672 damaged between the date of this Contract and Closing or possession, whichever is earlier, then Seller is liable for the 
673 repair or replacement of such Inclusion or Service with D unit of similar size, age and quality, or an equivalent credit, 
674 but only to the extent that the maintenance or replacement of such Inclusion or Service is not the responsibility of the 
675 Association, if any, less any insurance proceeds received by Buyer covering such repair or replacement. If the failed 
676 or damaged Inclusion or Service is not repaired or replaced on or before Closing or possession, whichever is earlier, 
677 Buyer has the Right to Terminate under § 25 .1, on or before Closing Date (§ 3), or, at the option of Buyer, Buyer is 
678 entitled to a credit at Closing for the repair or replacement of such Inclusion or Service. Such credit must not exceed 
679 the Purchase Price. If Buyer receives such a credit, Seller's right for any claim against the Association, if any. will 
680 survive ClOSing. Seller and Buyer are aware of the existence of pre·owned home warranty programs that may be 
681 purchased and may cover the repair or replacement of such Inclusions. 
682 19.3, Condemnation. In the event Seller receives actual notice prior Lo Closing thaL a pending condemnation 
683 action may result in a taking of all or part of the Propeny or Inclusions, Seller must promptly notify Buyer, in writing, 
684 of such condemnation action. Buyer has the Right to Terminate under § 25.1 , on or before ClOSing Date (§ 3). based 
685 on such condemnation action, in Buyer's sale subjective discretion. Should Buyer elect to consummate this Contract 
686 despile such diminution of value to the Property and Inclusions, Buyer is entitled to a credit at Closing for all 
687 condemnation proceeds awarded to Seller for the diminution in the value of the Propeny or Inclusions but such credit 
688 will nO! include relocation benefits or expenses, or exceed the Purchase Price. 
689 19.4. Walk·Through and Verification of Condition. Buyer, upon reasonable notice, has the right to walk 
690 through the Property prior to Closing to verify that the physical condition of the Propeny and Inclusions complies 
691 with this Contract. 
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643 If Seller, after Closing, fails to deliver possession as specified, Seller will be SUbj ect to eviction and will be 
644 additionally liable to Buyer for payment of $ 50. 00 per day (or any part of a day notwithstanding 
645 § 18.1) from Possession Date (§ 3) and Possession Time (§ 3) unti l possession is delivered. 
646 

647 I GENERAL PROVISIONS I 
1i48 18. DAY; COMPUTATION OF PERIOD OF DAYS, DEADLINE. 
649 18.1. Day. As used in this CDntract, the term "day" means the entire day ending at 11 :59 p.m., Uni ted States 
650 Mountain Time (Standard or Daylight Savings as applicable) . 
651 18.2. Computation of Period of Days, Deadline. in cDmputing a periDd of days, when the ending date is not 
652 specified, the first day is excluded and the last day is included (e.g., tlU'ee days after lvlEC). If any deadline falls on a 
653 Saturday, Sunday or federal or Colorado state holiday (Holiday), such deadline IKl Will D Will Not be extended to 
654 the next day that is not a Saturday, Sunday or Holiday. Should neither box be checked, the deadline will not be 
655 extended. 

656 19. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; 
657 AND WALK· THROUGH. Except as otherwise provided in th is Contract. the Property. Inclusions or both will be 
658 delivered in the condition existing as of the date of this Contract, ordinary wear and tear excepted. 
659 19.1. Causes of Loss, Insurance. In the event the Propeny or Inclusions are damaged by fire, other perils or 
660 causes of loss prior to Closi ng in an amount of not more than ten percent of the total Purchase Price (Property 
66 1 Damage), Seller is obligated to repair the same before Closing Date (§ 3). Buyer has the Right to Terminate under § 
662 25.1. on or before Closing Date (§ 3), if the Propeny Damage is not repaired before Closing Date (§ 3) Dr if the 
663 damage exceeds such sum. Should Buyer elect to carry out this Contract despite such Property Damage, Buyer is 
664 entitled to a credit at Closing for all insurance proceeds that were received by Seller (but not the Association, if any) 
665 resulting from such damage to the Property and Inclusions, plus the amount of apy deductible provided for in such 
666 insurance policy. Such credit must not exceed the Purchase Price. In the event Seller has not received such insurance 
667 proceeds prior to Closing, the parties may agree to extend the Closing Date (§ 3) or, at the option of Buyer, Seller 
668 must assign such proceeds at Closing, plus credit Buyer the amount of any deductible provided for in such insurance 
669 policy, but not to exceed the total Purchase Price. 
670 19.2, Damage, Inclusions and Services. ShDuld any Inclusion or service (including utilities and communication 
671 services), system, component or fixture of the Property (collectively Service), e.g., heating or plumbing, fail or be 
672 damaged between the date of this Contract and Closing or possession, whichever is earli er, then Seller is liable for the 
673 repair or replacement of such Inclusion or Service with Q unit of similar size, age and quality, or Dn equivalent credit , 
674 but only to the extent that the maintenance or replacement of such [nclusion or Service is not the responsibility of the 
675 Association, if any, less any insurance proceeds received by Buyer covering such repair or replacement. If the failed 
676 or damaged Inclusi on or Service is not repaired or replaced on or before Closing or possession. whichever is earlier, 
677 Buyer has the Right to Terminate under § 25 .1, on or before Closing Date (§ 3), or, at the option of Buyer, Buyer is 
678 entitled to a credit at Closing for the repair or replacement of such Inclusion or Service. Such credit must not exceed 
679 the Purchase Price. If Buyer receives such a credit, Seller's right for any claim against the Association, if any, will 
680 survive ClOSing. Seller and Buyer are aware of the existence of pre·owned home warranty programs that may be 
681 purchased and may cover the repair or replacement of such Inclusions. 
682 19.3, Condemnation. [n the event Seller receives actual notice prior Lo Closing that a pending condemnation 
683 action may result in a taking of all or part of the Property or Inelusions, Seller must promptly notify Buyer, in writing, 
684 of such condemnation action. Buyer has the Right to Terminate under § 25 .1, on or before ClOSing Date (§ 3). based 
685 on such condemnation action, in Buyer's sale subjective discretion. Should Buyer elect to consummate this Contract 
686 despite such diminution of value to the Property and Inclusions, Buyer is entitled to a credit at Closing for all 
687 condemnation proceeds awarded to Seller for the diminution in the value of the Propeny or [nclusions but such credit 
688 will not include relocation benefits or expenses, or exceed the Purchase Price. 
689 19.4. Walk-Through and Verification of Condition. Buyer, upon reasonable notice, has the right to walk 
690 through the Property prior to Closing to verify that the physical condition of the Propeny and [lielusions complies 
691 with th is Contract. 
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692 19.5. Risk of Loss - Growing Crops. The risk of loss for damage to growing crops by fire or other casually will 
693 be borne by the party entitled to the growing crnps as provided in § 2.8 and such party is en ti tled to such insurance 
694 procceds or benefits for the growing crops. 

695 20. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signing thi s Contract, Buyer and Seller 
696 acknowledge that the respective broker has advised that this Contract has important legal consequences and has 
697 recommended the exami nation of title and consultation with legal and tax o r other counsel before signing this 
698 Contract. 

699 21. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence hereof. If any note or check 
700 received as Earnest Money hereunder or any other payment due hereunder is not paid , honored o r tendered when due, 
701 or if any obligation hereunder is not performed or waived as herein provided, the nondefaulting party has the 
702 following remedies: 
703 21.1. If Buyer is in Default: 
704 0 21.1.1. Specific Performance, Seller may elect to treat this Contract as canceled , in which case al l Earnest 
705 Money (whether or not paid by Buyer) will be paid to Seller and retained by Seller; and Seller may recover such 
706 damages as may be proper; o r Seller may el ect to treat this Contract as being in full force ann effect and Seller has the 
707 right to specific performance or damages, or both. 
708 21.1.2. Liquidated Damages, Applicable. Tbis § 21.1.2 applies unless tbe box in § 21.1 .1. is checked. 

709 All Earnest Money (whether or not paid by Buyer) will be paid to Seller. and retained by Seller. Both parties will 
7 10 thereafter be released from all obligations hereunder. It is agreed that the Earnest Money specified in § 4.1 is 
71 I LIQUIDATED DAMAGES, and not a penalty. which amount the parties agree is fair and reasonable and (except as 
7 12 provided in §§ 10.4,22,23 and 24), said payment of Earnest Money is SELLER'S ONLY REMEDY for Buyer's 
7 13 fai lure to perform the obligations of thi s Contract. Seller expressly waives the remedies of specific perfonmance and 
714 additi onal damages. 
7 J 5 21.2. If Seller is in Default: Buyer may elect to treat this Contract as canceled, in which case all Earnest Money 
716 received hereunder will be returned and Buyer may recover such damages as may be proper, or Buyer may elect to 
717 treat this Contract as being in full force and effect and Buyer has the right to specific performance or damages, or 

718 both . 

719 22. LEGAL FEES, COST AND EXPENSES. Anything to the contrary herein notwithstanding, in the event of any 
720 arbitration or litigation relating to this Contract, prior to or after Closing Date (§ 3). the arbitrator or coun must award 
721 to' the prevailing pany all reasonable costs and expenses, incloding attorney fees. legal fees and expenses. 

722 23. MEDIATION. If a dispute arises relating to this Contract. prior to or after Closing. and is nO! resolved, the parties 
723 must first proceed in good faith to submit the matter to mediation. Mediation is a process in which the parties meet 
724 wiul an impartial person who helps to resolve the dispute informally and confidentially . Mediators cannot impose 
725 binding decisions. The panies to the dispute must agree, in writing. before any settlement is binding. The parties will 
726 jointly appoint an acceptable mediator and will share equally in the cost of such mediation . The mediation, unless 
727 otherwise agreed. wi ll terminate in the event the entire dispute is not resolved within thiny days of the date written 
728 notice requesting mediation is delivered by one party to the other at the party ' s last known address . This section wi ll 
729 not alter any date in this Contract, unless otherwise agreed. 
730 

24. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must re lease the 
73 1 Earnest Money following receipt of written mutual instructions. signed by both Buyer and Seller. In the event of any 
732 controversy regarding the Earnest Money. Earnest Money Holder is not required to release the Earnest Money. 
733 Earnest Money Holder, in its sale subjective discrelion, has several options: (I) wait for any proceeding between 
734 Buyer and Seller; (2) interplead all parties and deposit Earnest Money into a cOurt of competent jurisdiction, (Earnest 
735 Money Holder is entitled to recover court costs and reasonable aHorney and legal fees incurred with such action); or 
736 (3) provide notice (0 Buyer and Seller that unless Earnest Money Holder receives a copy of the Summons and 
737 Complaint or Claim (between Buyer and Seller) containing the case number of the lawsuit (Lawsuit) within onc 
738 hundred twenty days of Earnest Money Holder's notice to the parties, Earnest Money Holder is authorized to return 
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692 19.5. Risk of Loss - Growing Crops. The risk of loss for damage to growing crops by fi re or o ther casualty will 
693 be borne by the party entit led to the growing crops as provided in § 2.8 and such party is en titled to such insurance 
694 proceeds or benefits for the grow ing crops. 

695 20. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By sIgning thi s Contract, Buyer and Seller 
696 acknowledge that the respective broker has advised that th is Contract has important legal consequences and has 
697 recommended the exa mination of title and consultation with legal and tax o r other counsel before signing this 
698 Contract. 

699 21 . TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence hereof. If any note or check 
700 received as Eamest Money hereunder or any other payment due hereunder is not paid , honored or tendered when due, 
70 1 or if any obligation hereunder is not performed or waived as herein provided, the nondefaul ting pany has the 
702 following remedies: 
703 21.1. HEuyer is in Default: 
704 0 21.1.1. Specific Performance, Seller may elect to treat this Contrac t as canceled, in wh ich case al l Earnest 
70S Money (whether or not paid by Buyer) will be paid to Seller and retained by Seller; and Seller may reCOver such 
706 damages as may be proper; or Seller may elect to treat this Contrac t as being in full force ann effect and Seller has the 
707 right to specific performance or damages, or both. 
708 21.1.2. Liquidated Damages, Applicable. This § 21.1.2 applies unless the box in § 21.1.1. is checked. 

709 All Earnest Money (whether Dr not paid by Buyer) will be paid to Seller, and retained by Sell er. Both parties will 
7 10 thereafter be released from all obligations hereunder. It is agreed that the Earnest Money specified in § 4.1 is 
7 11 LIQUIDATED DAMAGES, and not a penalry, which amount the parties agree is fai r and reasonable and (except as 
7 12 provided in §§ 10.4, 22, 23 and 24), said paymem of Earnest Money is SELLER'S ONLY REMEDY for Buyer's 
7 13 failure to perform the obligations of thi s Contract. Seller expressly waives the remedies of specific perfonnance and 
714 additi onal damages. 
715 21.2. If Seller is in Default: Buyer may elect to treat this Contract as canceled, in which Case all Earnest Money 
716 received hereunder will be returned and Buyer may recover such damages as may be proper. or Buyer may elect to 
7 17 treat this Contract as being in full force and effect and Buyer has the right to specific performance or damages, or 

7 18 both . 

7 19 22. LEGAL FEES, COST AND EXPENSES. Anything to the contrary herein notwithstanding, in the event of any 
720 arbitration or litigation relating to this Contract, prior to or after Closing Date (§ 3), the arbitrator or court must award 
72 1 to'the prevailing party all reaso nable costs and expenses, including attorney fees, legal fees and expenses. 

722 23. MEDIATION. If a dispute arises relating to this Contract, prior to or afte r Closi ng, and is not resolved, the panies 
723 must ftrst proceed in good faith to submit the matter to mediation, Mediation is a process in which the panies meet 
724 wi th an impartial person who helps to resolve the dispute informally and confident ially. Mediators cannot impose 
725 bind ing decisions . The parties to the dispute must agree, in writing, before nny settlement is binding. The parlies will 
726 jointly appoint an acceptable mediator and will share equally in the cost of such mediation. The mediation. unless 
727 otherwise agreed, will terminate in the event the entire dispute is not resolved within thiny days of the date written 
728 notice requesting mediation is delivered by one party to the other at the party 's last known address. This section will 
729 not alter any date in this Contract, unless otherwise agreed. 
730 

24. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must release the 
73 1 Eamesl Money following receipt of written mutual instructions, signed by both Buyer and Seller. In the event of any 
732 controversy regarding the Earnest Money, Earnest Money Holder is not required to release the Earnest Money. 
733 Earnest Money Holder, in its sale subjective discretion, has several options: (I) wait for any proceeding between 
734 Buyer and Seller; (2) interplead all parties and deposit Earnest Money into n co~rt of competent jurisdiction, (Earnest 
735 Money Holder is entitled to recover COUrt costs and reasonable attorney and legal fees incurred with such action); or 
736 (3) provide notice to Buyer and Seller that unless Earnest Money Holder recei ves a copy of the Summons and 
737 Complaint or Claim (between Buyer and Seller) containing the case number of the lawsuit (Lawsui t) within one 
738 hundred twenty days of Earnest Money Holder's notice to the parties, Earnes t Money Holder is authorized 10 return 
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739 the Earnes t Money to Buyer. In the event Earnest Money Holder does receive a copy of the Lawsuit, and has nOI 
740 interpled Ihe monies at the time of any Order, Earnest Money Holder must disburse the Earnest Money pursuant 10 the 
741 Order of Ihe Court. The parties reaffirm the obligation of Mediation (§ 23). Thi s Section will survive cancellation or 
742 terminati on of this Contract. 

743 25. TERMINATION. 
744 25.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Right to Terminate), 
745 the terminalion is effective upon Ihe other party's receipt of a wrillen notice to terminate (Norice to Terminate), 
746 provided such written notice was received on or before the applicable deadline specified in this Contract. If the Notice 
747 to Terminate is not received on or before the specified deadline, the party with the Right to Terminate accepts the 
748 specified matter, document or condition as satisfactory and waives Ihe Righi to Terminate under such provision. 
749 25.2. Effect of Termination. In the event this Contract is terminated, all Earnest Money recei ved hereunder will 
750 be returned and the parties are relieved of all obligations hereunder, subject to §§ 10.4 , 22, 23 and 24. 

751 26, ENTIRE AGREEMENT, MODIFICATION, SURVIVAL. This Contract, its exhibits and specified addenda, 
752 conStitule the entire agreement betwecn the parties relating to the subject hereof, and any prior agreemems pertaini ng 
753 thereto, whether oral or written, have been merged and integrated into this Contract. No subsequent modifiealion of 
754 any of the terms of thi s Contract is valid, binding upon the panies, or enforceable unless made in writing and signed 
755 by the parties. Any right or obligation in this Contract that. by ils terms. exis ts or is intended to be performed after 
756 termi nation or Closing survives the same. 

757 27, NOTICE, DELIVERY, AND CHOICE OF LAW. 
758 
759 
760 
76 1 
762 
763 
764 
765 
766 
767 
768 
769 
770 
771 
772 
773 

774 
775 
776 
777 
778 
779 

780 
781 
782 
783 
784 

27.1. Physical Delivery, All notices must be in writing, except as provided in § 27.2. Any document, including 
a signed document or notice, from or on behalf of Selier, and delivered to Buyer is effective when physically received 
by Buyer , any signatory on behalf of Buyer, any named individual of Buyer, any represemative of Buyer, or 
Brokerage Firm of Broker working with Buyer (except for delivery, after Closing, of the notice requesting mediation 
described in § 23 and except as provided in § 27.2). Any document, including a signed documenl or notice, from or on 
behalf of Buyer, and delivered to Seller is effective when physically recei ved by Selier, any signatory on behalf of 
Seller, any named individual of Seller, any representative of Seller, or Brokerage Firm of Broker working with Seller 
(except for delivery, after Closing, of the notice requesting mediation described in § 23 and except as provided in § 
27.2). 

27.2, Electronic Delivery. As an alternative to physical delivery, any document. includi~ a signed document 
or written notice, may be delivered in electronic form only by the following indicated melhods : IKJFacsimile ~ Email 
IKI Internet. If no box is checked, thi s § 27.2 is not applicable and § 27.1 governs notice and delivery. Documents 
with original signatures will be provided upon request of any party. 

27.3. Choice of Law. Thi s Contract and all disputes ari sing hereunder are governed by and construed in 
accordance with the laws of the State of Colorado that would be applicable to Colorado residenls who sign a contract 
in Colorado for property located in Colorado. 

28, NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing, by 
Buyer and Seller, as evidenced by their signatures below. and the offering party receives notice of such acceptance 
pursuant to § 27 on or before Acceptance Deadline Date (§ 3) and Acceptance Veadline Time (§ 3). If accepted, this 
document will become a contract between Seller and Buyer, A copy of this Contract may be executed by each party, 
separately, and when each party has executed a copy thereof. such copies taken together are deemed to be a full and ' 
complele contract between the parties. 

29, GOOD FAITH, Buyer and Seller acknowledge that each party has an obligation to act in good faith. including 
but not limiled to exercising the rights and obligations set forth in the provisions of Financing Conditions and 
Obligations (§ 5), Title Insurance, Record Title and Off-Record Title (§ 8), Current Survey Review (§ 9) and 
Property Disclosure, Inspection, Indemnity, Insurability, Due Diligence and Source of Water (§ 10). 
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the Earnest Money to Buyer. In the event Earnest Money Holder does receive a copy of the Lawsuit, and has not 
interpled the monies at the time of any Order, Earnest Money Holder must disburse the Earnest Money pursuant to the 
Order of the Court. The parties reaffirm the obligation of Mediation (§ 23). Tlli s Section will survive cancellation or 
terminati on of this Contract. 

25. TERMINATION. 
25.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Right to Terminate), 

the termination is effective upon the other party's receipt of a wrillen notice to terminate (Notice to Terminate), 
provided such written notice was received on or before the applicable deadline specifi ed in this COnlracl.lfthe Notice 
to Terminate is not received on or before the specified deadline, the party with the Right to T erminate accepts the 
specified maner. document or condition as satisfactory and waives the Right 10 Terminate under such provision. 

25.2. Effect of Termination. In the event this Contract is terminated, all Earnest Money received hereunder will 
be returned and the parties are relieved of al l obligations hereunder. subject to §§ 10.4. 22. 23 and 24 . 

26. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL. This Contract. its exhi bits and specified addenda. 
constitute the entire agreement betwecn the parties relating to the subject hereof, and any prior agreements pen aini ng 
thereto, whether oral or written, have been merged and integrated into thi s Contract. No subsequent modification of 
any of the terms of thi s Contract is valid, binding upon the parties, or enforceable unless made in writing and signed 
by the panies. Any right or obligation in th is Contract that, by its terms, exis ts or is intended to be performed after 
termi nation or Closing survives the same. 

27. NOTICE, DELIVERY, AND CHOICE OF LA W. 
27.1. Physical Delivery. All notices must be in writing, except as provided in § 27.2. Any do~ument. including 

a signed document or notice, from or on behalf of Seller, and delivered to Buyer is effective when physically received 
by Buyer, any signatory on behalf of Buyer, any named individual of Buyer. any represemative of Buyer, or 
Brokerage Firm of Broker working with Buyer (except for delivery, after C losing, of the notice requesting mediation 
described in § 23 and except as provided in § 27.2). Any document, including a signed document or notice, from or on 
behalf of Buyer, and delivered to Seller is effective when physically recei ved by Seller, any signatory on behalf of 
Se ller. any named individual of Seller, any representative of Seller, or Brokerage Firm of Broker working with Seller 
(except for delivery, after Closing, of the notice requesting mediation described in § 23 and except as provided in § 
27.2). 

27.2. Electronic Delivery. As an alternative to physical delivery. any document, ineludi~ a signed document 
or wrillen notice, may be delivered in electronic form only by the following indicated methods: IKJFacsimile [!] Email 
IKJ Internet. If no box i. checked. rhis § 27.2 is not applicab le and § 27.1 governs notice and delivery. Documents 
wi th original signatures will be provided upon request of any party. 

27.3. C hoice of Law. Thi s Contract and all disputes ari sing hereunder are governed by and construed in 
accordance with the laws of the State of Colorado th at would be appl icable to Colorado residents who sign a contmct 
in Colorado for property located in Colorado. 

28. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing, by 
Buyer and Seller, as evidenced by their signatures below, and the offering parry receives notice of such acceptance 
pursuant to § 27 on or be fore Acceptance Deadline Date (§ 3) and Acceptance Deadline Time (§ 3). If accepted . this 
document will become a contract between Seller and Buycr. A copy of thi s Contract may be executed by each parry, 
separately, and when each parry has executed a copy thereof, such copies taken together are deemed to be a full and ' 
complete contract between the parties. 

29. GOOD FAITH. Buyer and Seller acknowledge that each party has an obligation to act in good faith. includi ng 
but not limited to exercising the rights and obligations set forth in the provisions of Financing Conditions and 
Obligations (§ 5). Title Insurance, Record Title and Off-Record Title (§ 8), Current Survey Review (§ 9) and 
Property Disclosure, Inspection, Indemnity, Insurability, Due Diligence a nd Source of Water (§ 10). 
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785 ADDITIONAL PROVISIONS AND ATIACHMENTS 

786 30. ADDITIONAL PROVISIONS. (The following additional provisions have not been approved by the Colorado 
787 Real Estate Commission.) 
788 See Exhibit A attached hereto and incorporated herein. 
789 
790 
791 31. ATTACHMENTS. 
792 31.1. The following attachments are a part of this Contract: Exhibi t A - Addi tional Provisions 
793 
794 
795 
796 31.2. The following disclosure forms are attached but are not a part of this Contract: 
797 
798 
799 

800 SIGNATURES 
801 

Buyer's Name: Buyer's Name: 
Belem Properties Co. LLC 

Buyer's Signature Date Buyer's Signature Date 

Address: '7oc VoJ. ~1.",,...J',,, k, 
?"'~ 'L'2..~'i~ Tc.llw .. ;J .. ~ , aI4'S'i' 

Address: _______________ _ _ 

Phone No, : c..Y1..~) 15"10' 0'''''5'' Phone No.: ______________ _ _ 
Fax No.: Fax No.: -:--:-: _____________ _ 
Electronic Address: ~U """"e. S7 @ 'I ...... ; I. Electronic Address: ___ _________ _ 

Co,...., , 

802 [NOTE: If this offer is being countered or rejected, do not sign this document. Refer to § 32] 

Seller's Name: Seller'S Name: 
Town of Mountain ViI 1 a,;,e , a Colorado 
Home Rule MUn1c1pal1ty and ol1t1cal SUbd1vis1on of the State of Colorado 

Seller's SignatureDan Jansen, Mayor Date Seller's Signature Date 

Address: _______________ _ Address: _______________ _ 

Phone No.: _________ ______ _ Phone No.: ___ _ _ _ _ ________ _ 
Fax No.: -,--;-:-____________ _ 
Electronic Address: ______ ___ ___ _ 

Fax No.: -,--;-:-_ ___________ _ 
Electronic Address: ____ _ _ _ _ ___ _ _ 

803 

804 32. COUNTER; REJECTION. This offer is 0 Countered 0 Rejected. 
805 Initials only of party (Buyer or Seller) who countered or rejected offer ________ _ 

806 I END OF CONTRACT TO BUY AND SELL REAL ESTATE I 
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802 [NOTE: If this offer is being countered or rejected, do not sign this document. Refer to § 32] 
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806 I END OF CONTRACT TO BUY AND SELL REAL ESTATE I 
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661 33, BROKER'S ACIOIOViLEDGMEN'FS MID COMPENSATION DISCLOSURE. 
800 (To beec""pJeted by Blolcel "oIi,;,,/; "ill! Bo,ol) 

se9 :Bmker 0 ~ 0 Docs Not uekJIO .. ledge lcccipt of [ttl nest nioue} depc)$it [tad, "ltilc not a pall) to the COllb5:et, 
&te oglees 10 eoop"ote "pOIi le'to""'t "hh ali) lIiedialioli eoneloded onder! 23. BI "itel oglees thO! if Bloitel.~e FiniI is 
B++ the Elhiicst ).TOilCj £Ialdel dild. except tti pJOC idod iii § 24. if the EJiilC3t h1t5lic) has Hot aJicild) been lett1lhea 

&H folleh.ing leeeipt of 8 Notiee to Telliijll8te 01 ethel .. riuen Hotiee of te1l1lilt8:lioll, Efilne:n niOlie) Holde •• dll tclelue 
&8 the EalllCJt f,l\':$llC) as dileeted bJ the HlittCIl iilt:lttlfll iIlSl1t1Cliolls. Stich lekas, of EUIlie:n ?,lolkc) .,:ill be made .. ithill 
6+l (he do) S of E ... nest ),I""e, II"ldel ' S leeeipt ef Ihe e.eeoled "Iitte" IIIlilonl iliSli oebelIs, pie, ided Ihe E'h,e" M,,"e) 
8-t5 cheek has elethcd. 

&M Bleke, is ""rlcing "illt B.,el 05 0 0 Btl)"" ,\gent 0 Sellel', Agent 0 TI a"saeli"" BI eke. iIi this tlftIi;.eti"iI . 
&rt 0 Tit:;] b a Chflli~C ()f Statu;,;. 

&t-B Bl UkCldoC Fillu'S cCHllpcn.uttitHl ()1 COiilluiSdion i:J to be pttid b) 0 Li"Hng Bi olttl H:ge Fii iii 0 Bttyer 
~ D~ _______________________________________________ , 

BJokcrttge Finu's ?iftme. _______________________ _ 

Bloker's Naille, 

Broker 's Signattue 
Add.C3S. 

Pho"e No .. 
Fox No .. 
Elcchoaic Add.css. 

iP-B *- BROKERIS .iCKNOWLEDGMENTS AND COMPENSA'FION DISCLOSUR£. 
&r+ (To becotnpleted by Blolect hOlkins .. ith Sellel) 
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Brokerage Film's name. 
Bloke/oJ Pfame. 

AddIC3!! . 

PItohe ?Jo .. 
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EXHIDIT A-ADDENDUM TO REAL ESTATE CONTRACT 

The Town of Mountain Village, a Colorado munic ipal corporation and politica l subdivision of the State 
of Co lorado ("Town" or "Seller") and Selem Properties Co. LLC ("Belem" or " Buyer") entered into a 
contract for the purchase and sa le of real estate as set fOith in such agreement (the "Agreement). This 
Addendum to the Agreement provides additional terms and conditions related to the transaction 
contemplated by the Agreement. Town and Selem are sometimes collective ly re ferred to herein as the 
" Parties" and sometimes indi vidually as a "Party" . 

The Parties hereby coven ant and agree as follows: 

BELEM DEFINITIONS 

As used in thi s Agree me nt, th e fo ll ow in g term s ha ve th e fo ll owing meanin gs: 

A. "Acquisition Property" shall mean and refer to the property generally described in the 
Agreement. 

S. "Acquisition Property Reversionary Procedures" shall mean and refer to the 
procedures by which Selem would transfer and convey title to the Acqu is ition Property to the Town or its 
designee upon the failure of Selem to timely perform celtain obli gations, as provided for below in Secti on 
7. 

C. "Applicable Law" means ( i) all statutes, laws, common law, rules, regulations, 
ordinances, codes or other legal requirements of any Governmental Authority, stock exchange, board of 
fire underwriters and similar quas i-Governmental Authori ty, and ( ii) any judgment, injunction, order or 
other similar requirement of any court or other adjudicatOlY authori ty, in effect at the time in question and 
in each case to the extent the Person or propelty in question is subj ect to the same. 

D. " Gondola Parking Garage" means the multi-level parking facility currently located on 
Lot 1003R-I , which is owned and operated by the Town. The Gondola Parking Garage also includes 
approved plans to expand and add additional leve ls of parking of up to 450 additional parking spaces. 
Selem acknowledges that it must take into consideration the continued and unintelTu pted use of the 
Gondola Parking Garage in the design, construction and use of the Proj ect. Se lem al so acknowledges that 
th e design and construction of the Project shall not resul t in an overall net loss in ex isting parking spaces 
in the Gondola Parkin g Garage and that constructi on of the expansion and addition of the Gondola 
Parking Garage will result in extremely loud noise levels and vibrations due to the process of pounding 
steal for foundation support on the southern boundary of the Gondola Parkin g Garage . 

E. "Govel'l.mental Authority" means any federa l, state or loca l government or other 
political subdivi sion thereof, including, without limitation, any Person exercis ing executi ve, legislati ve, 
j udicial, regulatory or administrati ve governmental powers or fun ctions, in each case to the extent the 
same has j urisdiction over the Person or property in question. 

F. "Person" means any natural person, corporation, general or limited paltnership, limited 
li ability company, association, j oint venture, trust, estate, Governmental Authority or other legal enti ty, in 
each case whether in its own or a representative capacity. 

G. "Project" shall mean and refer to the design, development, construction, use and 
operation the Lofts at Mounta in Village, an Professional Workforce housing proj ect consisting of a 
minimum of 43 hous ing units with up to 45 housing units on the Acquisition Property, contemplated to 
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contract for the purchase and sale of real eslate as set fOith in such agreement (the "Agreement). Th is 
Addendum to the Agreement prov ides additional terms and conditions related to the transaction 
contemplated by the Agreement. Town and Belem are sometimes co llective ly referred to herein as the 
" Par·ties" and sometimes ind ividually as a "Party" . 
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A. "Acquisition Property" shall mean and refer to the property generally described in the 
Agreement. 
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procedures by which Belem would transfer and convey title to the Acquis ition Property to the Town or its 
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F. "Person" means any natura l person, corporation, general o r limited paltnership, limited 
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have 35 to 37, two bedroom, two bath units and 8 three bedroom, two bath units subject to Belem's final 
discretion and such other related improvements, facilities, uti lities, uses and act ivities. All units shall 
have free market rate finishes and each unit shall have its own exterior deck. 

H. "Required Development Approvals" shall mean and refer to the various land use 
approva ls for the Project, including, without limitation, design review plans, building permits and 
cert ificates of occu pancy, and such other approva ls necessary and requ ired to enable Belem to develop, 
construct, operate, occupy and otherwise use the Project. 

I. "Project Utilities a nd Services" shall mean and refer to the various utilities and 
supporting/facilities to serve the Project, which include, water, sewer, natural gas, electric, telephone, 
cab le television , broadband internet, drainage, snow storage, construction staging and shoring for the 
construction of the Project, access and use rights to enab le the maintenance and repair of the completed 
improvements. Prior to Clos ing, the Parties shall confirm or establish (as necessary and appropriate) 
perpetual easements benefitting the Project, which provide for legal and physical access to enable the use 
of the Project Uti li ties and Serv ices on mutually agreeab le term s and conditions. 

J. " Project Access" sha ll mean and refer to lega l and physical vehicular and pedestrian 
access to and from the Acq ui sition Property and Mou nta in Village Blvd benefitting and serv ing the 
Acqu isiti on Property and the Project. 

K. "Town" shall mean and refer to the Town of Mountain Village. 

L. "Town Laws" shall mean and refer to any and all app licab le provisions of the laws and 
regulat ions of the Town which govern and regulate the Property and/or Project, including, without 
limitation, the Com munity Development Code ("CDC"), the Town Charter, the Town Municipal Code, 
and the Town Building Code as they may be amended fro m time to time. 

NOW, THEREFORE, in consideration of the mutual covenants set forth in this Agreement and for other 
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the 
Parties hereby agree as fo llows: 

I . Consideration; Transfer of Proper tv. 

1.1. The Town has agreed to transfer and convey the Acq uisition Property to Belem 
for the consideration as set forth in the Agreement and Belem agrees to accept title to the Acq uis ition 
Property, subj ect to and on the terms and cond itions of the Agreement and this Addendum. The terms of 
this Addendum shall survive Closing under the Agreement. 

1.2. The Parties recognize and agree that the Town has agreed to undertake celtain 
Pre-Closing Undertakings in connection therewith, nothing herein is intended to, nor shall it, 
contractually obligate the Town to approve any app lication that may be submitted by the Town or Belem 
with the appropriate reviewing Town persons or boards/councils in connection with the desi red 
development of the Project. The forego ing notwithstanding, the Town, in reviewi ng any such 
applications, agrees to review the same in good faith and in the manner prescribed by Town Law and 
sha ll not unreasonably withhold its approval of any such application. 

1.3 . At the time of the conveyance, the Parties shall execute an Affordab le Housing 
Deed Restriction runn ing w ith and binding the Acquisition Property wh ich shall contain the fo llow ing 
terms: 
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have 35 to 37, two bedroom, two bath units and 8 three bedroom, two bath units subject to Belem's final 
discretion and such other related improvements, facilities, util ities, uses and activi ties. All units sha ll 
have free market rate finishes and each unit shall have its own exterior deck. 

H. "Required Development Approvals" shall mean and refer to the various land use 
approva ls for the Project, including, without limitation , design review plans, building permits and 
certificates of occupancy, and such other approva ls necessary and required to enable Belem to develop, 
construct, operate, occupy and otherwise use the Project. 
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suppolting/facilities to serve the Project, which include, water, sewer, natural gas, e lectric, telephone, 
cab le television , broadband internet, drainage, snow storage, construct ion staging and shoring for the 
construction of the Project, access and use rights to enab le the maintenance and repair of the completed 
improvements. Prior to C los ing, the Parties shall confirm or establish (as necessary and appropriate) 
perpetual easements benefitting the Project, which provide for legal and physical access to enable the use 
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regulations of the Town which govern and regulate the Propelty and/or Project, including, without 
limitation, the Com munity Development Code ("CDC"), the Town Charter, the Town Municipal Code, 
and the Town Building Code as they may be amended from time to time. 

NOW, THEREFORE, in consideration of the mutual covenants set forth in this Agreement and for other 
good and va luable consideration, the receipt and sufficiency of whi ch are hereby acknowledged, the 
Parties hereby agree as follows: 

I . Consideration: Transfer of Proper tv . 

1.1. The Town has agreed to transfer and convey the Acquisition Property to Belem 
for the consideration as set forth in the Agreement and Belem agrees to accept title to the Acquis ition 
Property, subj ect to and on the terms and cond itions orthe Agreement and this Addendum. The terms of 
thi s Addendum shall survive Closing under the Agreement. 

1.2. The Pallies recognize and agree that the Town has agreed to undertake celta in 
Pre-Closing Undeltakings in connection therewith, nothing herein is intended to, nor shall it, 
contractually obligate the Town to approve any app lication that may be submitted by the Town or Belem 
with the appropriate reviewing Town persons or boards/councils in connection with the des ired 
development of the Project. The foregoing notwithstanding, the Town, in reviewing any such 
app lications, agrees to review the same in good faith and in the manner prescribed by Town Law and 
shall no! unreasonably withhold its approva l of any such application. 

1.3. At the time of the conveyance, the Parties shall execute an Affordable Housing 
Deed Restriction running with and binding the Acquisition Property wh ich shall contain the following 
terms: 
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1.3 .1 . The occupancy of all units within the Project, shall be restricted to 
persons that are employed by Companies that do business in the R-I School District, or participants of the 
Telluride Venture Accelerator Program or s imi lar program, which is approved by the Town. 

1.3.2. Belem sha ll retain ownership of the entire Project and shall not 
condominiumi ze the Project and offer indi vidual units for sale until Jan uary 1,2029. 

1.3.3. Belem shall grant the Town a right of first refusa l for any of the 
individual units ofFered For sa le. 

1.3.4. The affordabl e Housing Deed Restriction shall not be lost upon 
foreclosure by any lender on the Project or lender of any individual unit within the Project. 

2. Town Pre-CiosingUndertakings. Prior to Closing and transferring tit le to the 
Property, the Town has agreed to undertake and complete the foll owing actions, documents and 
instruments, to be dra fted to the mutual satisfaction of the Parties . Unless otherwise indicated, the cost 
and expense of these undertakings will be incurred by the Town. 

2.1 . Land Condominium. 

2.1.1. The Town shall prepare, execute and record appropriate land 
condominium declaration, maps and other appropriate documents, which cover and embrace Lot 1003R-I 
("Land Condominium Documents"). The Land Condominium Documents sha ll , among other things, 
duly create and establish the Acquis ition Propelty, consistent with Town Law, in a man ner and form to 
enab le it to be lega lly conveyed to Belem as contemplated by the Agreement. 

2.1.2. In addition, the Land Condominium Documents shall estab lish perpetual, 
non-exclusive easements over other portions of Lot 1003 R-I , granting and conveying legally sufficient 
rights and interests for the use and benefit of the Acq ui sition Property and servi ng the Project, which 
enable and accommodate the Project Access, the Project Uti lities and Services, and such other necessary 
and appropriate easements as may be required to enable the construction, use and operat ion o f the Project 
("'Land Condominium Easements"). The Parties shall mutually identi fy the preferred location for the 
Land Condominium Easements and establish the Land Condominium Easements on mutually agreeab le 
terms and cond itions. In add ition, the Land Condomin ium Documents shall address necessary and 
appropriate setbacks/spacing between existing improvements on adjacent property and the proposed siting 
of structures contemplated under the Land Condominium Documents. 

2. I .3. The Town acknowledges that the density for the proposed 45 workforce 
housing units is permitted under the CDC and that the development of the Project does not require any 
density or rezone of the Acquisition Property. Notwithstanding the foregoing, Belem acknowledges and 
understands that the CDC does require the issuance of a conditional use permit as one of the Required 
Development Approvals. 

2.2. Offsite Easements . Prior to Closi ng, the Town shall either establish andlor 
confirm (to the reasonable sati sfaction of Bel em) the existence of easements in place granting and 
conveying legally sufficient rights and interests for the use and benefit of the Acquis ition Property and 
serving the Project at locations mutually agreeable to the Parties, which enable and accommodate the 
Project Access, the Project Utilities and Services, and such other such other necessary and appropriate 
easements as may be req uired to enable the use and operation of the Project ("Offsite Easements"). With 
respect to the Town's ob ligation to provide for Offsite Easements, such ob li gation shall be limited to 
providing easements for water, sewer, cab le, and internet to the Land Condominium boundary line. 
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1.3 . 1. The occupancy of all units within the Project, shall be restricted to 
persons that are employed by Companies that do business in the R- I School District, or part ic ipants of the 
Telluride Venture Acce lerator Program or simi lar program, which is approved by the Town. 

1.3.2. Belem sha ll retain ownership of the entire Project and shall not 
condominiumi ze the Proj ect and offer indi vidual un its for sa le IInt il Jan uary 1, 2029. 

1.3 .3. Belem shall grant the Town a right of first refusa l for any of the 
individual units offered for sale. 

1.3 .4. The affordable Housing Deed Restriction sha ll not be lost upon 
fo reclosure by any lender on the Project or lender of any individual unit within the Project. 

2. Town Pre-Closing Undertakings. Prior to Closing and transferring ti tle to the 
Property, the Town has agreed to undertake and complete the fo llowing actions, documents and 
instruments, to be dra fted to the mutual satisfaction of the Part ies. Unless otherwise indicated, the cost 
and expense o f these undertakings will be incurred by the Town. 

2. I. Land Condominium. 

2.1.1. The Town shall prepare, execute and record appropriate land 
condominium dec laration, maps and other appropriate documents, whi ch cover and embrace Lot 1003R-I 
(" Land Condominium Documents"). The Land Condominium Documents sha ll , among other things, 
duly create and establish the Acquis iti on Propelty, cons istent with Town Law, in a manner and form to 
enable it to be legally conveyed to Belem as contemplated by the Agreement. 

2.1.2. In addition, the Land Condominium Documents shall establish perpetual, 
non-exclusive easements over other portions of Lot 1003 R-I , granting and conveying legally sufficient 
rights and interests for the use and benefit of the Acqui sition Property and servi ng the Project, which 
enable and accommodate the Project Access, the Project Utilities and Services, and such other necessary 
and appropriate easements as may be requ ired to enable the construction, use and operation of the Project 
(" Land Condominium Easements"). The Parties shall mutually identi fy the preferred location for the 
Land Condominium Easements and establish the Land Condominium Easements on mutually agreeable 
term s and conditions. In addition, the Land Condominium Documents shall address necessary and 
appropriate setbacks/spacing between ex isting improvements on adj acent property and the proposed siting 
of structures contemplated under the Land Condomin ium Documents. 

2. I .3. The Town acknowledges that the density for the proposed 45 workforce 
housing units is permitted under the CDC and that the development o f the Project does not require any 
density or rezone of the Acquis ition Property. Notwithstanding the fo rego ing, Belem acknowledges and 
understands that the CDC does require the issuance of a conditional use perm it as one of the Required 
Deve lopment Approva ls. 

2.2 . Orrsite Easements. Prior to Closing, the Town shall either establish andlor 
confi rm (to the reasonable sati sfaction of Belem) the ex istence of easements in place granting and 
conveying legally suffic ient rights and interests for the use and benefit of the Acqu is it ion Property and 
serving the Proj ect at locations mutually agreeable to the Parties, which enable and accommodate the 
Project Access, the Project Utilities and Services, and such other such other necessary and appropriate 
easements as may be required to enable the use and operation of the Proj ect ("Orrsite Easements"). With 
respect to the Town's obligation to prov ide for Offs ite Easements, such obligation shall be limited to 
providing easements for water, sewer, cable, and internet to the Land Condominium boundary line. 
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2.3. Town/Belem Development Cost Agreement. The Town and Belem shall 
execute and deliver at Closing an agreement ("Town/Belem Development Cost Agreement"), in form 
and content mutually agreeable to both Parties, which provides the manner and method by which the 
Town and Belem will address the fo llow ing matters: 

2.3.1. Water and Sewer Ta p Fees. The Town and Belem agree that the Water 
and Sewer Tap fees attributable to the Project shall be the Water and Sewer Tap fees for affordable 
housing projects, which shall be $5,000 per unit. Such fees shall be due and payab le at the time of pulling 
a Building Permit for the Project. 

2.3.2. Parking Payment In-lieu. The Town agrees to review, process and act 
upon the Payment in Lieu Application being submitted to the Town by Belem which sha ll be based on the 
Town's current parking ratio of 1.5 spaces per unit in the Project. The Town further agrees that any 
approved " Parking Payment" shall be reduced to $ 15,000 per space (the " Parking Payment in Lieu"). An 
initial payment towards the Parking Payment in lieu of $75,000 shall become due and payable by Belem 
upon the issuance of a building pennit for the Project. The remainder of the Parking Payment in Lieu 
shall become due and payable by Belem upon the Town determining that the Town wi ll construct the 
add itional parking which is approved and contemplated at the Gondola Parking Garage. The Town shall 
give Belem at least 180 days' notice of its intent to construct the additional parking at the Gondola 
Parking Garage ("Notice oflntent to Expand GPG"). Once the Town gives its Notice of Intent to Expand 
GPG, Belem shall be permitted to make the remaining Parking Payment in Lieu, either in one payment or 
over a period of five years from 180 days after Notice of Intent to Expand GPG is delivered to Belem, 
subj ect to a reasonable interest rate during such five year period, which shall not exceed prime rate plus 
I %. If Belem exercises the ability to pay the Parking Payment in Lieu over the five year period, Belem 
shall execute a promissory note with customary terms including default provis ions and default interest 
rates. In the event the Town does not provide its Notice of Intent to Expand GPG within fifteen years 
from the date of the Agreement, the ob ligation to pay the remainder of the Parking Payment in Lieu shall 
expire. The foregoing notwithstanding, the Town shall not be liable to pay for the cost of any onsite 
parking spaces proposed by Belem, or for the reconstruction of any current parking spaces impacted by 
development of the Project. The ob ligation of Belem to pay the remainder of the Parking Payment in 
Lieu shall be binding upon Belem, its successors and assigns and shall run with and bind the Acqu isition 
Property for the fifteen year period from the date of the Agreement and shall terminate upon the 
expirat ion of the obligation . 

2.3.3 . Garage Parking Fees. The Town agrees to a llow one long term park ing 
permit for each residential unit at an initial rate of $50 annually, su bj ect to future adjustments in 
accordance with Town parking polic ies as may be adopted from time to time. The Town agrees that each 
add itional parking permit per residential unit (maximum of one additional parking permit) shall be 
charged at an initial rate of $1 00 annually, subject to future adjustments in accordance with Town parking 
policies as may be adopted from time to time. Park ing permits shall only be issued to residents with valid 
lease agreements for residential units at the Lofts project. 

3. Belem Pre-Closing Undertakings. Prior to Closing and transferring title to the 
Property, Belem in addition to any other obligation of Belem as specified herein as a Post-Closing 
Undertaking, shall undertake and complete the following at its cost and expense. 

3.1. Due Diligence. Belem shall undertake and complete its due diligence of the 
Property in the manner and form desired by Belem. Any physical onsite testing, if any, shall be approved 
by the Town prior to any site disturbance. 

3.2. Gondola Parking Garage Snow Removal. Belem shall work with the Town's 
Public Works department to design a method for the Town to perform snow removal from the Gondola 

Pagc40f9 

421

2.3. Town/Belem Development Cost Agreement. The Town and Selem shall 
execute and deliver at Closing an agreement ("Town/Relem Development Cost Agreement"), in form 
and content mutually agreeable to both Parties, which provides the manner and method by which the 
Town and Selem will address the following matters: 

2.3. I. Water and Sewer Tap Fees. The Town and Belem agree that the Water 
and Sewer Tap rees attr ibutable to the Project shall be the Water and Sewer Tap fees for affordable 
housing projects, which shall be $5 ,000 per unit. Such fees sha ll be due and payable at the time of pulling 
a Sui lding Permit for the Project. 

2.3.2. Parking Payment In-lieu. The Town agrees to review, process and act 
upon the Payment in Lieu Application being submitted to the Town by Selem which shall be based on the 
Town ' s current parking ratio of 1.5 spaces per unit in the Project. The Town further agrees that any 
approved " Parking Payment" shall be reduced to $ I 5,000 per space (the " Parking Payment in Lieu"). An 
initial payment towards the Parking Payment in lieu of $75,000 shall become due and payable by Selem 
upon the issuance of a building pennit for the Project. The remainder of the Parking Payment in Lieu 
shall become due and payable by Belem upon the Town determining that the Town will construct the 
additional parking which is approved and contemplated at the Gondola Parking Garage. The Town shall 
give Selem at least 180 days ' notice of its intent to construct the additional parking at the Gondola 
Parking Garage ("Notice oflntent to Expand GPG"). Once the Town gives its Notice of Intent to Expand 
GPG, Selem shall be permitted to make the remaining Parking Payment in Lieu, e ither in one payment or 
over a period of five years from 180 days after Notice of Intent to Expand GPG is delivered to Selem, 
subject to a reasonable interest rate during such five year period, which shall not exceed prime rate plus 
I %. If Selem exercises the abil ity to pay the Parking Payment in Lieu over the five year period, Se lem 
sha ll execute a promissory note with customary terms including default provis ions and default interest 
rates. In the event the Town does not provide its Notice of Intent to Expand GPG within fifteen years 
from the date of the Agreement, the obligation to pay the remainder of the Parking Payment in Lieu shall 
expire. The foregoing notwithstanding, the Town shall not be liable to pay for the cost of any onsite 
parking spaces proposed by Belem, or for the reconstruct ion of any current parking spaces impacted by 
development of the Project. The obligation of Selem to pay the remainder of the Parking Payment in 
Lieu shall be binding upon Belem, its successors and assigns and shall run with and bind the Acqu isition 
Property for the fifteen year period from the date of the Agreement and shall terminate upon the 
expiration of the obligation. 

2.3.3. Garage Parking Fees. The Town agrees to allow one long term parking 
permit for each residential unit at an initial rate of $50 annually, subject to future adjustments in 
accordance with Town parking policies as may be adopted from time to time. The Town agrees that each 
additional parking permit per residential unit (maximum of one additional parking permit) shall be 
charged at an initial rate of $ I 00 annually, subject to future adjustments in accordance with Town parking 
policies as may be adopted from time to time. Parking permits shall only be issued to res idents with valid 
lease agreements for residential units at the Lofts project. 

3. Belem Pre-Closing Undertakings. Prior to Closing and transferring title to the 
Property, Selem in addition to any other obligation of Selem as specified herein as a Post-Closing 
Undertaking, shall undertake and complete the fo llowing at its cost and expense. 

3. I. Due Diligence. Selem shall undertake and complete its due diligence of the 
Property in the manner and form des ired by Selem. Any physical onsite testing, if any, shall be approved 
by the Town prior to any site disturbance. 

3.2. Gondola Parking Garage Snow Removal. Belem shall work with the Town's 
Public Works department to design a method for the Town to perform snow remova l from the Gondola 
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Parking Garage that does not substantia lly increase the time or cost for the Town to remove snow from 
the Gondola Parking Garage. Belem shall reasonably demonstrate to the Town that such snow removal 
method will work or the Town may elect to terminate the Agreement. 

3.3. Execution of Documents. The Town and Belem sha ll execute and deliver the 
Town/Belem Development Cost Agreement and the A ffordable Housing Deed Restriction Language at 
Closing, in form and content mutually agreeable to both Parties. 

3.4. Review and Approve Documents. Belem shall promptly review and send any 
comments or approvals to the Town concerning the Land Condominium Documents, Land Condominium 
Easements, Offsite Easements and such other docu ments that the Town is required to prepare as pal1 of its 
Town Pre-Closing Undertakings . 

4. Belem Post-Closing Undertakings. Fo llowing Clos ing and trans felTing title to the 
Propel1y, Belem sha ll undertake and substantially complete the following undel1akings, without cost or 
expense to the Town, except for those costs and expenses ordinarily incurred by the Town in the course of 
its review and action on development proposals in the Mountain Village. Be lem agrees that once it has 
initiated a Belem Post-Clos in g Undertakings it wi ll seek to complete the required item in a commercially 
reasonab le manner and timeframe. 

4.1. Town Hall Task Force - Design Chan·ette Process. 

4.1. 1. Belem at its sole cost and expense, shall subm it for the Design Charrette 
Process as provided in the Town Hall Subarea Task Force Bylaws ("Bylaws"). 

4.1.2. In advance of the review of the des ign concepts for the Acqu isition 
Propel1y as contemplated by the Design Charrette Process, Belem sha ll first submit material s relating to 
its design concepts to the Town Community Development Di rector for their preliminalY review and 
comment. 

4.1.3. Fo llowi ng the initial review by the Town, Belem shall proceed with the 
Design Charrette Process with the Town Hall Task Force. 

4.1.4. Nothing here in shall limit or preclude Belem from commencing and/or 
completing the Design Charrette Process prior to Closing. Upon such an election, the To"o, will provide 
any authorizations and consents required of Belem to initiate, process and have an app lication for the 
Design Charrette Process rev iewed by the Town. 

4.1.5. Parking Pavment In-lieu Armlication. Be lem, at its cost and expense, 
shall prepare and process an appropri ate application seeking Town approva l enab ling Belem to make a 
parking payment in lieu pursuant to section 17.5.8(0) of the CDC (the " Payment in Lieu Application"). 
The Town agrees to process the Payment in Lieu Application, and to waive the app lication fee without a 
full development application for the Project based on an estimated square footage to be supplied by 
Belem on the basis that the Project is for a workforce hous ing project and in thi s specific instance, the 
Town can determine the criteria o f section 17.5.8(0) of the CDC without a fu ll deve lopment application 
for the Project. The Parking Payment shall be paid and administered in the manner provided for above. 
If the Town denies the Payment in Lieu Applicati on, for whatever reason, Be lem, at its option, may elect 
to tenninate this Agreement and all of its rights, duties and obligat ions hereunder, without penalty. 
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Parking Garage that does not substantia lly in crease the time or cost for the Town to remove snow from 
the Gondola Parking Garage. Belem shall reasonably demonstrate to the Town that such snow removal 
method will work or the Town may elect to terminate the Agreement. 

3.3. Execution of Documents. The Town and Belem sha ll execute and deliver the 
Town/Belem Development Cost Agreement and the Affordable Housing Deed Restriction Language at 
Closing, in form and content mutually agreeab le to both Parties. 

3.4. Review and Approve Documents. Belem shall promptly review and send any 
comments or approvals to the Town concerning the Land Condominium Documents, Land Condominium 
Easements, Offsite Easements and such other documents that the Town is required to prepare as pal1 of its 
Town Pre-Closing Undertakings. 

4. Belem Post-Closing Undertakings. Following Closi ng and transfen-ing title to the 
Property, Belem shall undertake and substantially complete the following undertakings, without cost or 
expense to the Town, except for those costs and expenses ordinarily incurred by the Town in the course of 
its review and action on development proposals in the Mountain Village. Belem agrees that once it has 
initiated a Belem Post-Closing Undertakings it wi ll seek to complete the required item in a commercially 
reasonable manner and time frame. 

4. 1. Town Hall Task Force - Design Cha .... cUe Process. 

4.1. 1. Belem at its sole cost and expense, shall submit for the Design Charrette 
Process as provided in the Town Hall Subarea Task Force Bylaws ("Bylaws"). 

4.1.2. In advance of the review of the design concepts for the Acqu isition 
Property as contemplated by the Design Chan-ette Process, Belem sha ll first submit materials relating to 
its design concepts to the Town Community Development Director for their preliminary review and 
comment. 

4.1.3. Fo llowing the initial review by the Town, Belem shall proceed with the 
Design Charrette Process with the Town Hall Task Force. 

4. 1.4. Nothing herein shall limit or preclude Belem from commencing andlor 
completing the Design Charrelte Process prior to Closi ng. Upon such an election, the Town wi ll provide 
any authorizations and consents required of Belem to initiate, process and have an application for the 
Design Chan-elte Process reviewed by the Town. 

4.1.5. Parking Pavment In-lieu AJlJJlication. Belem, at its cost and expense, 
shall prepare and process an appropriate application seeking Town approva l enabling Belem to make a 
parking payment in lieu pursuant to section 17.5.8(0) of the CDC (the " Payment in Lieu Application"). 
The Town agrees to process the Payment in Lieu Application, and to waive the application fee without a 
full development application for the Project based on an esti mated square footage to be supplied by 
Belem on the basis that the Project is for a workforce hous ing project and in this specific instance, the 
Town can determine the criteria of section 17.5.8(0) of the CDC wi thout a full development app lication 
for the Project. The Parking Payment shall be paid and administered in the manner provided for above. 
If the Town denies the Payment in Lieu Application, ror whatever reason, Belem, at its option, may elect 
to tenninate this Agreement and all of its rights, duties and ob ligati ons hereunder, without penalty. 
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4.2 . Design Review Processes. 

4.2. 1. Conceptual Design Worl<session. Fo llowing the completion of the 
Des ign Charrette Process, Be lem shall, at its sa le cost and expense, submit for a conceptual worksession 
for the proposed des ign of the improvements assoc iated with the Project. A conceptual worksession shall 
be conducted with both the DRB and Town Council , pre ferably in a joint meeting at the discretion of the 
Town and shall be reviewed, administered and acted upon by the Town in the manner prescribed by 
applicable Town Laws. 

4.2.2. Design Review Process. Following the completion of the conceptual 
worksess ion, Belem sha ll, at its sa le cost and expense, submit a Design Review Process application fo r 
the improvements assoc iated with the Initial Project Phase and for extended vested property rights, which 
shall be rev iewed, admini stered and acted upon by the Town in the manner prescribed by applicable 
Town Laws. 

A. Be lem and Town will determine the amount of required parki ng 
fo r the improvements associated with Project as determined by the CDC based upon the actual number of 
units of the Project. Based upon such calcul at ion, if there is an increase in the requi red number of spaces 
attributab le to the Project prev iously approved, due solely to an increase in the number of units the 
Proj ect, the Parking Payment in Lieu amount shall be increased and paid by Be lem with the issuance of a 
Building Permit by the Town. In the event there is a decrease in the required number of parking spaces of 
the Proj ect prev ious ly approved, due solely to a change in number of units of the Project, the Parking 
Payment shall be adjusted accordingly. 

B. Belem shall enter into a public improvements agreement 
pursuant to the CDC Public Improvement Policy for the cost of the on-site and off-site improvements, 
such as landscaping, interna l s idewa lks, paving, access and entry improvements occurring on the 
Acquisition Property, trash enclosure, signs and similar site improvements as required by the CDC 
Des ign Regulations and/or conditions of approva ls granted through the Des ign Review Process 
attributable to the improvements associated with the Proj ect. 

4.3 . Building Permit . Foll ow ing Town approva l of the Design Rev iew Process 
application, Belem shall prepare and subm it, at its sa le cost and expense (subj ect to the reim bursement 
requirements for the Covered Fees/Costs by the Town), for one or more building permits for the work 
attr ibutable to the improvements associated with the Proj ect in accordance with the CDC Build ing 
Regulations and Town Laws, which shall be reviewed, admi nistered and acted upon by the Town in the 
manner prescribed by applicable Town Laws. 

4.4. Construction of Project. 

4.4. 1. Following issuance of a Building Permit for the Project, Be lem shall , at 
its sale cost and expense, construct the improvements associated with the Initi al Project Phase in a 
manner compli ant with the issued plan and perm it approva ls. 

4.4.2. Be lem shall prepare an initial constructi on mitigation pl an fo r review and 
approval by the Town prior to submitting the Construction Documents ("Mitigation Plan"). The Town 
and Belem shall meet and confer and di scuss locations where staging can occur and shall cooperate and 
ass ist each other in securing consents to use such parcels for stag ing. The obligation of the Town to 
cooperate and assist Belem shall not require financial cooperation of ass istance. 

4.4.3 . Belem shall design the Project in a manner that ensures the Town's 
ability to construct the approved expansion of the Gondola Parking Garage, which shall include designing 
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4.2. Design Review Processes. 

4.2 . 1. ConceptUl.1 Design Worl<session. Following the completion of the 
Design Charrette Process, Belem shall, at its sa le cost and expense, submit for a conceptual worksession 
for the proposed design of the improvements associated with the Project. A conceptua l worksession shall 
be conducted with both the DRB and Town Council, preferably in a joint meeting at the discretion of the 
Town and shall be reviewed, administered and acted upon by the Town in the manner prescribed by 
applicable Town Laws. 

4.2.2. Design Review Process . Following the completion of the conceptual 
worksession, Belem shall, at its sa le cost and expense, submit a Design Review Process application for 
the improvements assoc iated with the Initial Project Phase and for extended vested property rights, which 
shall be reviewed, administered and acted upon by the Town in the manner prescribed by applicable 
Town Laws. 

A. Belem and Town will determine the amount of required parking 
for the improvements associated with Project as detemlined by th e CDC based upon the actual number of 
units of the Project. Based upon such calculation, if there is an increase in the required number of spaces 
attributable to the Project previously approved, due solely to an increase in the number of units the 
Project, the Parking Payment in Lieu amount sha ll be increased and paid by Belem with the issuance of a 
Building Permit by the Town. In the event there is a decrease in the required number of parking spaces of 
the Project prev ious ly approved, due solely to a change in number of units of the Project, the Parking 
Payment shall be adjusted accordingly. 

B. Belem shall enter into a public improvements agreement 
pursuant to the CDC Public Improvement Policy for the cost of the on-site and off-site improvements, 
such as landscaping, internal s idewalks, paving, access and entry improvements occurring on the 
Acquisition Property, trash enclosure, signs and similar site improvements as required by the CDC 
Design Regulations and/or conditions of approvals granted through the Des ign Review Process 
attributable to the improvements assoc iated with the Project. 

4.3. Building Permit . Fo llowing Town approval o f the Design Review Process 
application, Belem shall prepare and submit, at its sa le cost and expense (subj ect to the reimbursement 
requirements for the Covered Fees/Costs by the Town), for one or more building permits for the work 
attributable to the improvements associated with the Project in accordance with the CDC Building 
Regulations and Town Laws, which shall be reviewed, adm ini stered and acted upon by the Town in the 
manner prescribed by applicable Town Laws. 

4.4. Construction of Project. 

4.4.1. Following issuance of a Bu ilding Permit for the Project, Belem shall, at 
its sale cost and expense, construct the improvements associated with the Initi al Project Phase in a 
manner compliant with the issued plan and permit approvals. 

4.4.2. Belem shall prepare an initial construction mitigation plan for review and 
approval by the Town prior to submitting the Construction Documents ("Mitigation Plan"). The Town 
and Belem shall meet and confer and di scuss locations where staging can occur and shall cooperate and 
assist each other in securing consents to use such parcels for staging. The obligation of the Town to 
cooperate and assist Belem shall not require financial cooperation of assistance. 

4.4.3. Belem shall design the Project in a manner that ensures the Town's 
ability to construct the approved expansion of the Gondo la Parking Garage, which shall include designing 
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the Project to avo id conflicts with the future foundation work needed to construct the expansion of the 
Gondo la Parking Garage and to provide for any setbacks that may be required due to the expansion of th e 
Gondo la Parking Garage . 

4.4.4. Belem acknowledges that it must take into cons ideration the continued 
and uninterrupted use of the Gondola Parking Garage in the design, construction and use of the Project. 
Belem also acknowledges that the design and construct ion of the Project shall not result in an overal l net 
loss in existing parking spaces in the Gondola Parking Garage and that operation, repair, maintenance and 
use of the Gondola Parking Garage along with a potential helicopter landing pad carries inherent noises 
and other potential disturbances. Belem further acknowledges the constructi on of the expansion and 
add iti on of the Gondola Parking Garage will result in extremely loud noise levels and vibrations due to 
the process of pounding steal for fo undation support for the Gondola Parking Garage along with other 
heavy construction acti vities . The Town acknowledges that there will be some temporary impact to 
specific areas of the Gondo la Parking Garage during the construction period of the Lofts Project. These 
impacts shall consist of temporary blocking of spaces along the construct ion zone for public safety, 
temporary blocking of a portion of the top deck for construction staging and off-loading pre-manufactured 
units. Belem shall exercise all reasonable efforts to minimize the duration and size of these impacts areas. 
Prior to any creating such blockages, Belem shall provide the Town with 48 hour prior notice of its intent 
to do so. 

4.4 .5. Belem shall , at its sole cost and expense, diligently prosecute 
construction of the Project to completion in accordance with the Construction Documents, the Town 
approva ls, the Agreement and this Addendum. The Project shall be deemed substantially complete for 
purposes of this Agreement upon the issuance of a cert ificate of occupancy by the Town. Belem shall 
promptly provide the Town with notice of substantial compl etion. 

4.5. Timint> for Construction. Subj ect to reasonab le delays for force majeure 
events, Belem shall secure a building permit for the Project Phase and issue a notice to its contractor to 
commence construct ion of the work pursuant to such building permit and complete such work on the 
Project (as evidenced by rece ipt of a Certificate of Occupancy for all units in the Project) by no later than 
Nove mber 3 1, 20 16. In the event Belem fa ils to complete the construction of the Project as set forth in 
this section 4.5 , the Town may choose to initiate the Reversionary Procedures contained in section 7.2 of 
this Addendum. 

5. Closing, Title, Survev and Off Records Documents . 

5.1. Delivery of a special warranty deed from Buyer to Seller shall be at ("C losing"). 
Clos ing shall be at the early date of (a) 2 1 days after creation of the Land Condominium Unit or (b) May 
15,20 15. 

5.2. Title Commitment. Town sha ll fUlllish to Belem at Belem's expense, a current 
title in surance commitment (Title Commitment) for owner's title insurance policy issued by Land Title 
Guaranty Company (Title Company) within ten days following the creation of the Land Condominium 
Un it (Title Deadline), together with copies of a ll of the recorded documents shown as exceptions to title 
in the Title Commitment (Title Exception Documents). The Title Com mitment and the Title Exception 
Documents constitute the title documents (Title Documents). The Title Company shall update the Title 
Commitment prior to Clos ing as circumstances dictate, noting any new exceptions that may be placed of 
record and affect title to the Property (U pdated Title Commitment). Belem shall cause Title Company to 
delete the standard exceptions No. 1-4 (Standard Exceptions) at the cost and obligation of Belem. 
Belem may obta in at Belem's so le cost and expense such additiona l t itle endorsements and title coverage 
(Belem Requested Title Coverage) as may be des ired by Belem, provided that Town sha ll reasonably 
cooperate with Belem to assist Belem in obtaining any desired Belem Requested Title Coverage, provided 
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the Project to avoid conflicts with the future foundat ion work needed to construct the expansion of the 
Gondola Parking Garage and to provide for any setbacks that may be required due to the expansion of th e 
Gondola Parking Garage . 

4.4.4. Belem acknowledges that it must take into consideration the continued 
and uninterrupted use of the Gondola Parking Garage in the design, construction and use of the Project. 
Belem also acknow ledges that the design and construct ion of the Project shall not resu lt in an overall net 
loss in existing parking spaces in the Gondola Parking Garage and that operation, repair, maintenance and 
use of the Gondo la Parking Garage a long with a potential helicopter landing pad carries inherent noi ses 
and other potential disturbances. Belem further acknowledges the construction of the expansion and 
add ition of the Gondola Parking Garage will resu lt in extremely loud noise levels and vibrations due to 
the process of pound ing steal for foundation support for the Gondola Parking Garage along with other 
heavy construction activities. The Town acknowledges that there will be some temporary impact to 
spec ific areas of the Gondola Parking Garage during the construction period of the Lofts Project. These 
impacts shall consist of temporary blocking of spaces along the construction zone for public safety, 
temporary blocking of a portion of the top deck for construction staging and off-loading pre-manufactured 
units. Belem shall exercise all reasonable efforts to minimize the duration and size of these impacts areas. 
Prior to any creating such blockages, Belem shall provide the Town with 48 hour prior notice of its intent 
to do so. 

4.4 .5. Belem shall, at its sole cost and expense, diligently prosecute 
construction of the Project to completion in accordance with the Construction Documents, the Town 
approvals, the Agreement and this Addendum. The Project shall be deemed substantially complete for 
purposes of this Agreement upon the issuance of a certificate of occupancy by the Town. Belem shall 
promptly provide the Town with notice of substantial completion. 

4.5. Timing for Construction. Subject to reasonable delays for force majeure 
events, Belem shall secure a building permit for the Project Phase and issue a notice to its contractor to 
commence construction of the work pursuant to such bui lding permit and complete such work on the 
Project (as evidenced by receipt of a Certificate of Occupancy for all units in the Project) by no later than 
Nove mber 31,20 16. In the event Be lem fails to complete the construction of the Project as set forth in 
this section 4.5 , the Town may choose to initiate the Reversionary Procedures contained in section 7.2 of 
this Addendum. 

5. C losing, Title, Survev and Off Records Documents . 

5.1. Delivery of a special warranty deed from Buyer to Seller shall be at ("Closing"). 
Closing shall be at the early date of (a) 21 days after creation of the Land Condominium Unit or (b) May 
15, 2015. 

5.2. Title Commitment. Town sha ll fumish to Belem at Belem's expense, a current 
title in surance commitment (Title Commitment) for owner's title insurance policy issued by Land Title 
Guaranty Company (Title Company) within ten days following the creation of the Land Condominium 
Unit (Title Deadline), together with copies of a ll of the recorded documents shown as exceptions to title 
in the Title Commitment (Title Exception Documents) . The Title Commitment and the Title Exception 
Documents constitute the title documents (Title Documents). The Title Company shall update the Title 
Commitment prior to Closing as circumstances dictate, noting any new exceptions that may be placed of 
record and affect title to the Property (Updated Title Commitment). Belem shall cause Title Company to 
delete the standard exceptions No. 1-4 (Standard Exceptions) at the cost and obligation of Belem. 
Belem may obtain at Belem's so le cost and expense such add itional title endorsements and title coverage 
(Selem Requested Title Covel"age) as may be desired by Belem, provided that Town shall reasonably 
cooperate with Belem to assist Belem in obtaining any desired Belem Requested Title Coverage, provided 
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that in no event shall Town be obli gated to: (a) incur costs or expenses or (b) assume add itional liabi li ty 
or obligation in order for Se lem Requested Title Coverage to issue. Selem shall have the right to inspect 
the Ti tle Documents. Written notice of any unsatisfactory cond ition(s) disclosed by the Title Documents 
shall be provided to the Town in accordance with Section 6.4 below. If Town does not receive Belem's 
notice by the expiration of the Study Period (de fin ed below), Selem accepts title subject to the Title 
Documents and the other Permitted Exceptions (defined below). 

5.3. Survev. Town shall provide Belem with a current ALTA survey of the 
Acquisition Property (Smoyey) at the cost and obligation of Town. Town sha ll cause the corners of the 
Acqu isition Propelty to be staked in the field. The Survey shall be considered a T itle Document. 

5.4. Matters not shown by the Public Records. Town shall de liver to Selem by the 
Title Deadline true copies of any contracts or lease(s), and any reports, studies, surveys, approva ls, 
permits, licenses, other studies or reports, if any, in Town's reasonab le possess ion pertaining to the 
Property (Off Record Documents). Town hereby certifies to Selem, that Town is unaware of any 
easements, liens or other title matters affecting the Propelty not shown by the public records. Selem shall 
have the right to inspect the Property to determine if any third party(s) has any right in the Property not 
sholVn by the public records (such as an unrecorded easement, unrecorded lease, or boundary line 
discrepancy). Written notice of any unsati sfactory condition(s) di sclosed by Town or revealed by such 
inspection shall be provided in accordance with the Section 6 below. If Town does not receive Belem's 
notice by the expirat ion of the Study Period (defined below), Selem accepts tit le subject to the matters 
disclosed by Town pursuant to this section. 

6. Inspection, Due Diligence, Study Period: 

6.1. Study Period. Review of Stud v Matters. Selem shall have until April 15,2015 
at 5 PM Colorado (Mountain Time)(Study Period) to evaluate, study and review any and all matters 
related to the Property and the Project as determined by Belem in its sole discretion (Study Matters). 

6.2. Si te Investigation. Belem shall have the right to undertake a physical 
inspection of the Property (Physica l Inspection), subject to Town ' s reasonable rules concern ing access 
and safety. Town sha ll cooperate with Belem in undertaking the Physical Inspection. Belem shall 
undertake its review of the Study Matters and the Physical Inspection of the Property at Belem' s sole cost 
and expense and sha ll protect and indemnify Town against any mechanic liens or other claims or 
liabili ties which may result directly therefrom. 

6.3. Property Disclosure. No Town ' s Property Disclosure IS required to be 
prepared by Town and delivered to Belem. 

6.4. Helem's Notice of Objection. At any time during the Study Period, Selem shall 
have the right, in Belem's sole discretion, to send written notice to Town either: (a) noting issues or 
concerns with the Study Matters (Notice of Objection); or (b) terminating the Agreement for any reason 
in which case the Agreement shall immediately terminate, the Town shall return the Deposit and accrued 
interest to Se lem and the Parties shall have no fUl1her rights or ob ligations under this Agreement (Notice 
of Termination). In the event that Selem sends its Notice of Objection, the Town and Belem shall 
promptly meet and confer to address the objections. If the Town and Selem are not able to resolve the 
issues or concems to their mutual satisfaction within ten days of the Notice of Obj ection or such later time 
mutually agreeab le to the Parties, Selem may e ither: (i) waive the objection and proceed to Closing, or 
(i i) Belem may terminate this Agreement in wh ich case the Agreement shall immediately terminate, the 
Town shall return the Deposit and accrued interest to Selem, and the Parties shall have no furt her rights 
or obligations under this Agreement. 
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that in no event shall Town be obligated to: (a) incur costs or expenses or (b) assume additional liabili ty 
or obligation in order fo r Be lem Requested Title Coverage to issue. Belem shall have the right to inspect 
the Title Documents. Written notice of any unsati sfactory condition(s) disclosed by the T itle Documents 
shall be prov ided to the Town in accordance with Section 6.4 be low. If Town does not rece ive Selem's 
notice by the expirat ion of the Study Period (de fin ed below), Belem accepts ti tle subj ect to the Title 
Documents and the other Permitted Exceptions (defined below) . 

5.3. Survev. Town shall prov ide Se lem with a current ALTA survey of the 
Acquisition Property (SUI-vey) at the cost and obligation of Town. Town shall cause the corners of the 
Acqui siti on Propelty to be staked in the fi eld. The Survey shall be considered a T itle Document. 

5.4. Matters not shown by the Public Records . Town shall deli ver to Belem by the 
Title Deadline true copies of any contracts or lease(s), and any reports, stud ies, surveys, approva ls, 
permits, licenses, other studies or repOlt s, if any, in Town' s reasonable possess ion pertaining to the 
Property (Off Record Documents). Town hereby cert ifi es to Belem, that Town is unaware of any 
easements, liens or other title matters affecting the Property not shown by the public records. Selem shall 
have the right to inspect the Property to determine if any third palty(s) has any right in the Property not 
shown by the public records (such as an unrecorded easement, un recorded lease, or boundary line 
discrepancy). Written notice of any unsati sfactory condition(s) di sclosed by Town or revea led by such 
inspection shall be provided in accordance with the Section 6 below. If Town does not receive Selem' s 
notice by the expiration of the Study Period (defined below), Se lem accepts title subject to the matters 
disclosed by Town pursuant to this section. 

6. Inspection, Due Diligence, Studv Period: 

6. 1. Study Period. Review of Stud v Matters. Belem shall have until April 15,201 5 
at 5 PM Colorado (Mounta in T ime)(Study Period) to evaluate, study and review any and all matters 
related to the Property and the Proj ect as determi ned by Selem in its sole discreti on (Study Matters). 

6.2. Site Investigation . Selem shall have the right to undertake a phys ical 
inspection of the Property (Physica l Inspection), subject to Town' s reasonable rules concerning access 
and safety. Town sha ll cooperate with Belem in undertak ing the Physical Inspection. Selem shall 
undertake its rev iew of the Study Matters and the Physical Inspection of the Property at Selem' s sale cost 
and expense and sha ll protect and indemni fy Town against any mechanic liens or other claims or 
liabilit ies which may result directly therefrom. 

6.3. Property Disclosure. No Town' s Property Disclosure IS required to be 
prepared by Town and delivered to Belem. 

6.4. Belem' s Notice of Objection. At any time during the Study Period, Se lem shall 
have the right, in Selem's sale di screti on, to send written notice to Town either: (a) noting issues or 
concerns with the Study Matters (Notice of Objection); or (b) termin atin g the Agreement for any reason 
in which case the Agreement shall immediately terminate, the Town shall return the Deposit and accrued 
interest to Belem and the Parti es shall have no flllther rights or obligations under this Agreement (Notice 
of Termina tion). In the event that Se lem send s its Notice of Objection, the Town and Selem shall 
promptly meet and confer to address the objections. If the Town and Selem are not able to resolve the 
issues or concerns to their mutual satisfaction within ten days of the Notice of Objection or such later tim e 
mutually agreeable to the Parties, Selem may e ither: (i) wa ive the objection and proceed to Closing, or 
( ii) Selem may termin ate this Agreement in which case the Agreement shall immediately terminate, the 
Town shall return the Depos it and accrued interest to Se lem, and the Parties shall have no further rights 
or obligations under thi s Agreement. 
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7. Acquisition Property Reversionary Procedures. 

7.1. Belem and Town agree that at any time following Closing hereunder, in the event 
that Belem shall fail to have complied with any of Belem Post-Closing Undertakings as provided for in 
Section 4 or as otherwise specifically noted as a Post-Closing Undertaking, the Town shall send written 
notice of such determination to Belem. Belem shall have not less than ninety days to cure the default or 
enter into mutually agreeable modifications to the issue for which Belem is out of compliance. If Belem 
fails to cure the default and/or the Parties do not execute a modification to the appropriate documents 
addressing the matter, Belem and the Town shall proceed in the manner provided in Section 7.2 below. 

7.2. Upon the occurrence of an event triggered under Section 7.1, Belem shall 
execute and record its special warranty deed conveying title to the Acquisition Property to the Town or its 
designee, subject only to the exceptions reflected in the Title Policy delivered to Belem at or after Closing 
and such other documents or instruments recorded by persons or parties after Closing, other than 
documents recorded by Belem or persons, parties or entities related to or affiliated with Belem 
("Permitted Exceptions"), free and clear of all financial encumbrances placed or allowed to be placed on 
the Acquisition Property by Belem or Selected Developer (if applicable). Town and Belem shall each pay 
their own, respective attorneys' fees and any other costs incurred in connection with the implementation 
of this transaction. The conveyance is anticipated to be exempt from the requirement to pay RET A 
adm ini stered by TMVOA; the parties shall cooperate and assist each other in securing a RET A exemption 
from TMVOA. 

Accepted and agreed to by the Parties as of the Effective Date. 

TOWN: 

Town of Mountain Village, a Colorado 
Home Rule Municipality and Political 
Subdivision of the State of Colorado 

By:-:-_-,-.,.-______ _ 
Dan Jansen, Mayor 

Attest: 

By:.--:-:::-----::::-:-=----::::---c:--__ _ 
Jackie Kennefick, Town Clerk 

Belem Properties Co. LLC: 

By: /'/6... r.../d(2) 
Authorized Signer 

Printed Name: £ p.: <- II .b . (,V<. \( ') 

Title: M ..... '!"\~ Mc--I. ... . 

Date: ________ _ 

Date: ________ _ 

Date: _ _ ,+I...:1...::<."tI_,_.;-__ _ 
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7. Acquisition Property Reversionary Procedures. 

7.1. Belem and Town agree that at any time following Closing hereunder, in the event 
that Belem shall fail to have complied with any of Belem Post·Closing Undertakings as provided for in 
Section 4 or as otherwise specifically noted as a Post-Closing Undertaking, the Town shall send written 
notice of such determination to Belem. Belem shall have not less than ninety days to cure the default or 
enter into mutually agreeable modifications to the issue for which Belem is out of compliance. If Belem 
fails to cure the default and/or the Parties do not execute a modification to the appropriate documents 
addressing the matter, Belem and the Town shall proceed in the manner provided in Section 7.2 below. 

7.2. Upon the occurrence of an event triggered under Section 7.1, Belem shall 
execute and record its special warranty deed conveying title to the Acquisition Property to the Town or its 
designee, subject only to the exceptions reflected in the Title Policy delivered to Belem at or after Closing 
and such other documents or instruments recorded by persons or parties after Closing, other than 
documents recorded by Belem or persons, parties or entities related to or affiliated with Belem 
("Permitted Exceptions"), free and clear of all tinancial encumbrances placed or allowed to be placed on 
the Acquisition Property by Belem or Selected Developer (if applicable). Town and Belem shall each pay 
their own, respective attorneys' fees and any other costs incurred in connection with the implementation 
of this transaction. The conveyance is anticipated to be exempt from the requirement to pay RET A 
administered by TMVOA; the parties shall cooperate and assist each other in securing a RET A exemption 
from TMVOA. 

Accepted and agreed to by tbe Parties as of the Effective Date. 

TOWN: 

Town of Mountain Village, a Colorado 
Home Rule Municipality and Political 
Subdivision of the State of Colorado 

By:-:-_---:-:--______ _ 
Dan Jansen, Mayor 

Attest: 

By: 
.~~~~--~~----­

Jackie Kennetick, Town Clerk 

Belem Properties Co. LLC: 

By: ",AS- r..A/(2) 
Authorized Signer 

Printed Name: t:1J..' c.. iI .c:' . v.-c.\( ') 
Title: M".... ",~ vlAc.-Io ... . 

Date: ________ _ 

Date: ________ _ 

Date: _-,I-II..:1.:'::<'''lI~':...'''''=-__ 
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FIRST AMENDMENT TO 
LAND ACQUISITION AND CONVEYANCE AGREEMENT 

This First Amendment to Land Acquisition and Conveyance Agreement ("Amendment") is entered into 
and made effective by the Seller and Buyer (defined below) as of April 23, 2015 ("Effective Date"). 

Defined Terms: 

Buyer means and Belem Properties CO, LLC, a Colorado limited liability company 
Purchase Aj,!reement means the Contract to Buy and Sell Real Estate dated January 15,2015 
Acquisition Property means the property described in the Purchase Agreement 
Seller or Town means the Town of Mountain Village 
Title Company means Land Title Guarantee Company 

Capitalized terms not otherwise defined in this Amendment shall be given the same meaning ascribed to 
the term in the Purchase Agreement. The Parties hereby agree to the following modifications and 
amendments to the Purchase Agreement. 

RECITALS 

A. Buyer and Seller entered into the Purchase Agreement, which concerned the purchase 
and sale of the Acquisition Property in accordance with the terms and conditions of the Purchase 
Agreement. 

B. The Purchase Agreement contemplated that the Buyer and Seller would each perform 
certain undertakings prior to closing. Circumstances beyond the reasonable control of the parties have 
delayed the achievement of certain of the Town's Pre-Closing Undertakings, including the preparation of 
the Land Condominium Documents and the securing of the Offsite Easements. 

C. The Buyer needs additional time to study the Acquisition Property with respect to its due 
diligence that cannot be completed until the summer season. 

D. Therefore, the Parties have agreed to extend the Buyer's Study Period and the Closing 
Date to enable the Town to complete its drafting of the Land Condominium Documents and for Buyer to 
review and approve the drafts and further study of the Acquisition Property. 

AGREEMENT 

NOW, THEREFORE, in consideration of the above recited premises and the mutual covenants set forth 
herein and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the Parties hereto agree that the Purchase Agreement is modified and amended as 
provided for herein: 

I. Extensions of Times. The Parties acknowledge and agree as follows: 

1.1 . The Study Period Deadline is extended to October 22, 2015. 
1.2. The Closing Date is extended to October30, 2015. 
1.3. The parties may agree to close prior to the Closing Date if mutually agreed upon 

by the parties. 

2. No Further Agreements. The Parties agree that there are no further agreements, 
understandings, Purchase Agreements and the like concerning the subject matter stated in this 
Amendment, other than the Purchase Agreement, such other written and signed amendments to the 
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FIRST AMENDMENT TO 
LAND ACQUISITION AND CONVEYANCE AGREEMENT 

This First Amendment to Land Acquisition and Conveyance Agreement ("Amendment") is entered into 
and made effective by the Seller and Buyer (defined below) as of April 23, 2015 ("Effective Date"). 

Defined Terms: 

Buyer means and Belem Properties CO, LLC, a Colorado limited liability company 
Purchase A~reement means the Contract to Buy and Sell Real Estate dated January 15,2015 
Acquisition Property means the property described in the Purchase Agreement 
Seller or Town means the Town of Mountain Village 
Title Company means Land Title Guarantee Company 

Capitalized tenns not otherwise defined in this Amendment shall be given the same meaning ascribed to 
the term in the Purchase Agreement. The Parties hereby agree to the following modifications and 
amendments to the Purchase Agreement. 

RECITALS 

A. Buyer and Seller entered into the Purchase Agreement, which concerned the purchase 
and sale of the Acquisition Property in accordance with the tenns and conditions of the Purchase 
Agreement. 

B. The Purchase Agreement contemplated that the Buyer and Seller would each perfonn 
certain undertakings prior to closing. Circumstances beyond the reasonable control of the parties have 
delayed the achievement of certain of the Town's Pre-Closing Undertakings, including the preparation of 
the Land Condominium Documents and the securing of the Offsite Easements. 

C. The Buyer needs additional time to study the Acquisition Property with respect to its due 
diligence that cannot be completed until the summer season. 

D. Therefore, the Parties have agreed to extend the Buyer's Study Period and the Closing 
Date to enable the Town to complete its drafting of the Land Condominium Documents and for Buyer to 
review and approve the drafts and further study of the Acquisition Property. 

AGREEMENT 

NOW, THEREFORE, in consideration of the above recited premises and the mutual covenants set forth 
herein and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the Parties hereto agree that the Purchase Agreement is modified and amended as 
provided for herein: 

I. Extensions of Times. The Parties acknowledge and agree as follows: 

1.1 . The Study Period Deadline is extended to October 22, 2015. 
1.2. The Closing Date is extended to October30, 2015. 
1.3. The parties may agree to close prior to the Closing Date if mutually agreed upon 

by the parties. 

2. No Further Agreements. The Parties agree that there are no further agreements, 
understandings, Purchase Agreements and the like concerning the subject matter stated in this 
Amendment, other than the Purchase Agreement, such other written and signed amendments to the 
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Purchase Agreement and this Amendment. 

3. Counterparts and Facsimiles. This Amendment may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, taken together, shall constitute 
one and the same instrument. The scanned/emailed or facsimile transmission of a signed copy hereof 
shall be considered valid and constitute a signed original. 

Accepted and agreed to by the Parties as of the Effective Date. 

TOWN: 

Town of Mountain Village, a Colorado 
Home Rule Municipality and Political 
Subdivision of the State of Colorado 

Dan Jansen 
';_-) ~ __ .. " y !~ __ " 2015.05.0718:17:31 

By: ________________ -_06_'O_0_' ______ ___ 

Dan Jansen, Mayor 

Attest: 

BUYER: 

Jackie Kennefick 
~OlS.0S.0718:18:00 ·06'00' 

Belem Properties CO, LLC, 
a Colorado limited liability company 

Printed Name: ~;!/ b-. ??If) 

Title: t11t,r-'~0 !/II Wa k l, 

Date: _ _ ____ __ _ 

Date: 

Date: ---'7i'+~0-/-"5-fi-,'-?.::.----_---
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Purchase Agreement and this Amendment. 

3. Counterparts and Facsimiles. This Amendment may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, taken together, shall constitute 
one and the same instrument. The scanned/emailed or facsimile transmission of a signed copy hereof 
shall be considered valid and constitute a signed original. 

Accepted and agreed to by the Parties as of the Effective Date. 

TOWN: 

Town of Mountain Village, a Colorado 
Home Rule Municipality and Political 
Subdivision of the State of Colorado 

Dan Jansen ';=: ~" .," y !~ __ .. 2015.05.0718:17:31 
By: _________ ,O_6'O_0_' ___ _ 

Dan Jansen, Mayor 

Attest: 
.; ......... 

BUYER: 

Jackie Kennefick 
~015.05.0718:18:00 ·06'00' 

Belem Properties CO, LLC, 
a Colorado limited liability company 

Printed Name: ~; 1/ t. ?4IO 

Title: !11t,rJ'!'J'0 !/II~k1-

Date: _ _____ ___ _ 

Date: 

Date: _?i-+f_/_"5-1~L,---,-/~-=-----__ 
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TOWN OF MOUNTAIN VILLAGE 
Town Council Regular Meeting 

September 16, 2015 
8:30 a.m. 

During Mountain Village government meetings and forums, there will be an opportunity for the public to speak. If 
you would like to address the board(s), we ask that you approach the podium, state your name and affiliation, and 
speak into the microphone. Meetings are flimed and archived and the audio is recorded, so it is necessary to speak 
loud and clear for the listening audience. If you provide your email address below, we will add you to our 
distribution list ensuring you will receive timely and important news and information about the Town of Mountain 
Village. Thank you for your cooperation. 
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During Mountain Village government meetings and forums, there will be an opportunity for the public to speak. If 
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Village, Son A/iguol County. Colorudo ( "Lot 617'). 

2. The Ccmmunlty 11'0' (orrn.d by Lat 617 Umlted Uabilfty Company 
( "Or.IeIoperH) pu,.l/Qn' to the following described docunNnt., as the "me 
may btl furlMr amend.,J and/or I1Jpplem~t~ from filM to time ( '"'Gowming 
0..., ..... , ... ): (D) 0ec1wo110f1 '" Cow"""t. for _ RIdrI< ~ o. 
~ 17, l OgS In ~~"" No. 1_ . o. "'OT ". o", .. dod 001//« ""_'N 'rom lim. I. I"". (coI1oclJvoly I/JO '-.li0ii·); ond (b) PIoI 
o ( __ Ridg>. 0 Smoll UmJled £x_ PIa.- Community. IAt 6'7, 
'Tshurld. Jlountoln ~09 •• ning 2'~ lWordfld on ).pdl '7. In, In R«-'Ipllon 
No. 298366, Pial BoaIt 1 at poge 1825, all may be amMded and/or 
lIIIpplM11enttld from IImfl 10 Ume (coIlflch'wly, the "Plat'). All caplto/izsd tMm' 
liNd in this Plat AinendmtHlt shall have the MIme mflOning ttJbscriHd to 
thoss t.",.. In the D«kJratlon. including th" Companion D«laratfon 
NnfH1dment. 

3. In t:Onnection .,'lh the (onnotlM of 1M CommunJ(y .. tIN ~ 
a'T/onlzed The Own~ ANodotJon (01' ~o Ridgo, "lin unlfrcotpOloatod 
IJonpIOlit. olftd«Jon'" ( "'AuocIollon") 1,0 Ol/mIIJI.flN' fJrt".,.. 01 the C.cmmUI'I.'ty. 
A :II fD tlltlHMt ~flrlg on af"t fl'Cl'J filld with til .. coiOrcdo S«nffJl)' 0' 
Stote. n llKt«l In a flGnp mtlrH on 2015 tlfJd onlgMd m. numbor_ ____ _ 

4. The Community. a. origInally 'orm~, II'OS Cfflflted o.t 0 Colorodo 
Condominium common ownw./tlp inttJrNt community, which cona'lts of ctIrloln 
"Condomlnlum Unl,. ,· In nil In certain "Common E1sments", all o( """ch WtIf8 
n'abliaMd pursuant to the Gowmlng OocurMnt.. 1M boundoritltl of tHJCh of 
th.. Units and fhtt Common EJsmMt. ore os depicted ond dNJCrib«J on thtl 
Plat. 1M f'tISpecthe Unit. Qr. eoch nporotflly owned and tilled in 'he noma 
of various "o.fHInI" a. IN .am. appear cf /'Kord. T7fs Condominium Unll. 
how each been Improwd rrlth cMGln rwidenlial improllflf'Mflts (<<1Ch a 
"Residence'). which are dHmed '0 be pgrt o( th" Units. 

5. Th~ Association far ItHlf and for the OrmKS hoWl submitted Ihftir 
applicatian (collectivs/y. the kTalt'" Land U_ .4pp'icoIiQn~ '~ wilh the To"," of 
Mounta;n Village, San lIiguei County CoIortJdo ( "Town "). SHlcing to f8ZotIfJ Lot 
617 (rom Condominium zoning to the Singl.-fam"y Common Int~ 
Community Zone District (~SFCJ Zonfl") and to ff1~utxJiride Lot 617 into thrH 
lot.. corrapoIIding lItith the dalgnoted boundariN of tM Uni ts in the 
Community, with the resulting lots being designated os Lot 617-A ("ith 
,.".ct to Unit N. Lot 617-8 (with rHptlCt to Unit 8), and Lot 617-C (IItflh 
~ /0 Unit C)(coll«lJvoIy. Jhe "Lol.·1. ~""" o( th. Lor. would 
1Np«/1'wly occommodaftJ the Res/denctJ UPOll "hlch the Unit 11 i. CumHltJy 
Iocalfld. ""' Town has approWld the Town Land UN App/icaliQM ( "To"" 
Approval. ·~, ",,, To .... n Approval. (JtrI bWlg purwfld and hotte been obt(JinfHI 
COfI8I-.tent ",'th the To .. n of lJountoln ViJ/oge Commullity 06vfttopment Code 
( "CDC). 

6. 1M /I'JI'P'O~ of Wt ~t Al'frMdfMnt alld 'hI' corrnponding 
AlMndrmml 1o lit. iJ«hmrlltNt lYtCOrded DmuHofHOUstt "lth thl. Plat 
Amendment In the Official Ihcord. on 2015 in 
RecepUon No. ( uCamponion Oec/aroflon Arnendmenl'~ ,"a to 
",fleet the election of the Ownef3' and ths AMociation to conwrt the 
Commum'ty (rom a condominIum common ownofBhlp inf.,., community to (J 
Cf1Iorvdo ;-ommon O"ffWlh(p intorut coromunl(y fOtfrHld ~, ., 
lIu'tx/MMon/plDMH Commrmlty (ond nor ., COItdO(r'llIl;um I rNin 01 fJ rMtShip). to 
{4Iftll., Implmrot'l t fIIq r4Jth ~ o.nfJ '0 modify. om~ ond oUarnrl$e 
c"ari1)1 cerloin 01. ~. corrdl tJo.n. GmJ ~. or tire Gcrrwnktg 
Oocu",."t. o. proVl'dtld (or herwill and/or III th. Componion Dec/arotion 
Amendment. 

7. o.veIopmtlllt an Lots ;. , .. lrfCIMI 10 lltt "NIl ond octMIla «olf'd kr 
the Cowmlng Docum."t., the CDC 0Jtd the To"n ApprT)~"'. 

8. TIle Aa.ociation (or itHIf and (or flOC" of the Ow".,.'. and o. further 

r::::::"'~o; o~t:"'O:::~~~:,,:V:::t!. u;: ~ ~~~,",Ity ="i: ,;~,!)':::::"-:, =. 't~ ~J2". v.:, ~;:.,::: T .... 

Lots 617 A, 6178, and 617C, 

I , , , , , , 
i 

~ l 
ilj l 
~ I 
~ , 

~ : 
"" -, , , , 

(WSS fAMIlY TRUST) 

community 0"'''''-"~JcwI ~ u.oUng 0 pIonnfId commcJnlty on the 
profHII1;y U" nom, of rrh(dt Z. -nte Pondo!wo Rid90 SutxA ~Iion" con_ling of 
th .. ,"ot. ond .0..,."" pgf"C'llb ~tod H CommM Alw<tl. o. rJ.fJfcted em 
~ Ptat AmMdmMt rmd fl. mdY ~ f llrlJJW dtfiMd by the l>e<./tJrotion. 
including th" Componlon tMclan:rtion Amendment. 

it 1M Compottioft o.clor"uo.n AmwwIm.nl ,.(.ra to c.tallr tIONmMts 

r!f.d~ a!::-~"7:~ ::::::,. :;:t:=nron 
Oedc:roUon AmeMmMK end GI'e rhpktod ond ~ on th/6 PlGt AmflfKlent. 
Un'- on ~Mt nof«J on the Plot is ..tab/ialled by OthlK IMfnJmenf o. 
Indlcot«J (HI th. Plat. 01/ other .a.menle depic,tId an u.. Pial arw aJ.a 
d..",tId to ~ o.cJaroli'on/Piat Estabbhed EaS«nefl/s and lIholl lH wbj«t to 
Ihe applicable '.,.",s and conditia". of the Otclaff1llon and/or u.,. additional 
proMon. o( th;' Pial, ~ locatian. ond dlm«tMOM of aMain of the 
D«:loratlol1/Pial E.tabli.htld EaHmtlllts a", os I". tlQrrN 0" lo~, d."icttld 
and cff»B- ff1(woncfKl on this Plat Amendment, The Det:loratlon/plal 
Eltabli.h.J Ca..",."t. shall be uNd in accordance .,-th the Declaration 
ond/or the Companion Osclorotlan Amendment. In 1M e.."t fhat a particular 
D«lal'Of/on &tab/I.,,«J EONnIMlt i. proposed (or termination. modification or 
amendment Including Q modi(lCfJtion to the area, location and/or dimen~ons 
o( the iHclarvtion Ea1abl,.."sd Eaa.",.nt, a term/natfon. modifTcoUon or 
am."dmenl to the Declarotlon and not the Plat or PI~ Am."dment .... iiI be 
wfljr:'-nt to effect ,he Intendsd change ond no tfllminotion, modification or 
amendment to fIHI PkJI or Plat Amendment sholl aIM) be lYquirfld, 

10. Th. Auociotion has obftIlnsd the "n'tten con".,," of th. Individual 
OwtNW, "ho haw *XII ouflloriud and diffl(:ttld th" Auociation to fMflCute thla 
Plat Amendment and th. Componlon DoclorotiOfl AmtMdment on th~r behalf. 
Th" IllrittM 01mK con,."t. ar. apptIfIded to the Companion Declorotion 
Am."dm."t. 

" . Elcc."f q. ~drd by ,,.. ,.,.",. of W. Plot ".",."dm."f CMd/or in 
the CompanIon o.cJorotJon AmM dfTNIft. 1M DtdorttUott and Plat MtDII oUt.nrt.e 
,.maln in full fon:e «td elf.ct, wlr!rQvl fiKtJHIf cmMdm. nt M mod;1icfriJon. 

". I 
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A replat of Lot 617, Town of MOl.lltain Vinage, San Miguel County, Colorado, T&ehnlclan: 

-.,. 
Slortdate: located wlthil the 81/2 of Section 33, T,43N, R.9W" N.MP M. 

.. 
02 

'2. The Ownlltr of fK1ch Lot hOB obtain.d any fWluiret! ItMder CDn"nt 
Bithsr by a sePOrDts in.trumMt or through the procedurn provided (or 
in CR.S. 38-33.3-217. 

IN WITNESS WHEREOF. the Associatl'on has executed thIs Plat Amendment 
effttetl'WI as of 201 S. 

ASSOCIATION: 

The Owners Assoclal/on for Ponderosa Ridge, 
an unincarporated aSSOCiation 

~ ----------------------
Printed Name: 
Title: 

STAlE OF 
) ss. 

COU/IffY OF 

The foregoing Decloratian was tJcM owltldgod before me an 

.,. 1/10 :::::~~~~::::::::::.~20~'5~bY ot .",. The Owne~ 
Association for Ponderosa Ridge. an unincorparottld a6Sociotion. 

WfTNESS my hand and official seal, 

~: ~~~o,;~:=============::: liT commission expires: 
Notal)' Public 

TOWN O~ MOUNTAIN VILlAGE APPROVAL CERTIFICATES 

MA'rTJR'S Cf1Wf1CAT£ 

I, as Moyor af the Town o( Uauntaln VIllage, 
Colorado, do heftlby Cflrfify that this Plot has been opprovttd by the 
Town Council in the same resolutian thot has authorized and dlffJCted 
me to extlCu/e this document. I also certify that the undef3ign.d, 
being the beneficiaries o{ record of those portions o{ land labeled as 
·,6' Gen~1 EaMfmenl· as estabiished on the property as shown hereon 
by the plot of record filed in ths Office o( ths Clm and Recordflr of 
Son lrIig~1 County. do hflfllby vacate and relinquish that portion of said 
tHlS1HrJ6nts os shown vacat~ on this plat. 

as Mayor. 

ACKNOWLEDGMENT 

STAlE OF 

COU/IffY OF 

Oal. 

) 
) ss. 

The foregoing signature wa. oc.ktIcw/Odgod h ftXe me this _ _ day 
o( 20 __ All. by ________ _ 

as Mayor of the Tolltn of Uountain Village, 

III/M.. my hoM! otld _ I, My com",..JIon o1tpku _ _ _____ ___ _ 

Notary Public 

CQW,IlINITY DMJ OFWF]IT WHECTQR CERPF7CATE 

I, as the Community Dewlopmt!nt 

~~r;ct:,;~mOfo:"°:o~n b;/~~~e, T;:~°r;:,d~cc~ro:=YWi~hrl:Z ~:~::~~/tlot 
Development Code as a stoff subdivision. 

a.t Community Development DifllCtor, Dote 

NOTES 

1. Approval of this pIon may cfflOte a vested property right pUf3uant to 
Article 68 of Title 2of. C.R.S., as amended. 

2. casement restlOrr:h {rom Land Title GuarantH Campany undllr the 
following order numbens doted 04-01-2015 at 05:00PM: 86004687, 
8600~688, and TlPR8600~90. 

3. BASIS OF BEARINGS. Thll bearing on the Northem boundary o{ Lots 
617A and 6178 ossumed as the record bean'ng of S 75"44'41- E 
aCCDroing to 'he plot of Lot 617, Tellun'de Uountain VI/loglI r«orded In 
Piol Book I 01 pogo 1825. 

"I, Notice Is hereby given that the area included in the plat de.tCrlbed 
herein i. subj«:t to the f'e'gu/otions of the Community Development 
Code, March 2012 as amended. 

5. NOlES OF CLARIFICATION 

a. The Configurot/on o{ the following lots, 
tracts, and right-of-way have been modified by 
this plat,· 

Lol617 
b. The (allowing lots have been created by this 
plot: 

Lol~ 617A. 6178, and 617C. 
c. The following lotll have been deleted by this 
plol: 

Lol 617 

6. Zoning and land u~" designations are as set forlh on the Town 's 
Official Zoning Mop, Official Land Us. ond Density Allocation Usl and 
any duly adopted rdsolutions or ordinancfJS governing Ihe ptOperty which 
is the subj6Ct a{ this plot. 

FSLEY 
ASSeC:IATII, IIIC:. te. _ 
'''' '.-£101'(; ",\,,,,..-,...IUtWf,~ 

7. The approval of this plat vacates all prior plots for the area 
thllCribtJd in the legal dsscnption a~ $hown hsf'tlOfl in ths Ctlriificats o{ 
ownsrwhip, 

~Cfj~~nf!~/~o,::,n~tS:Cf~~07h~~ ~~"rv:;u"ir;:t~,: :7l.r'% 
first discover such def«:t. In no event may any action boHd upon 
any defect in this survey be commenCflti more than ten )'MIrB from the 
dats of the certification .hawn hereon. 
9. There exists for the bentlfit of the Town of Aiauntain Village a 
perpetual easement, '6 {HI In width over, across and under all afWlS 
dulQnoltld c;t- 16 ~ CfIhMOi Eas~mtmt on 'hJ~ plat for any and all uses, 
fmprovomtln'~ and ootw,"';'$ d...",1Id ntctl!lS<a'Y by the Town of Uountain 
Vilfoge, (Of' tM . a{. oftd tfficl",' opMfJUDn of th. Telluride Ski Area, 
Telluride ColI Cf}Un~. Oftd the Town. ""leh Ittchld~ but are not limited to 
the following: utilitiu, drainage, elKtrical servictl, communication service, 
~kI .fope ma;nt~lJOltCfJ, bk:Yeltt a"c.,~ ~r OCCd.D, tMldfl(CY acceSIJ, 

: t:::::;. :fa:.n~:'I)Qlrl,,:. a;='. fo~g~'1e{!W:':· f(=~ s':::;~~bile 
aa:ess, SIte", twmO'tIOJ. snofltcot 0"'"1-. 1I'C1CV; ~an/faty "wer and storm 
sewer. 

10. There are no known rwttlands that ha.-e IJe.en de/ineoted on The 
Proporiy. 

SURVEYOR'S CERnFICAn 

~:::.% ~c::: u~:;"',t ~i':~":ho 'St~/: :i~;~= t;;dM l1!by 
C~1(y IflGl 1/1. R£Pt.AT OF LOT 61 7 8ho"" h .,,,,,,, h .. b_ prep<lrod 
under my dirocl rup0lI$iblll ly oM C_I>V atld """""*'>' ,"prnenl. 0 

=~;:~~nd:; ;,'1. ~~,~"t,~.lfl't:u~::"~1'm;Jth 
ItJIDwledgtl and belt./. I furlh" " "rll ly fhot 01/ moJ'Jumen'-- and m"'*mI 
rHra . at a. flHIuIrttt/ by th. Town of Uounta;n V;1k1~ Commlln{ly 
OovoIopmonl C040 Arlk:l.~ SO o. d 51 o( 7111. J8. C.R.S. 

IN WITNESS HEREOF, I hsftl unto omit my hand and official seal this 
___ day o( AD. 201_. 

P.LS. No. 37662 Oal. 

,"U INSURANCE CO"'PANY C6RTIFlCAn 

Land Titlll GU(JrantH Company does hereby cerlify that .... have 
examined Ihe title to the lands herein shown an thIs Rtlplat and that 
the titls to this land is in the nome of WlLLJAM H. FlORE'S AND GINA L 
nORES, D~NNIS D. SIIAW R£1IOCABL~ TRUST ~7ro 6/17/96, and DANI~L 
R. GARNER AND GREER T. GARNER and is fres and clear of all liens 
and taxss, except as follow!l: 

Title Insurance Company Represtmtatlve 

COUNTY "'EABURER'S CElnlFICA FE 

I certify thot according to tha records in ths Son Uiguel County 
Treasurer's office, them ant no liens against the pro~rty included In 
the subdivision, or any parl thereof, for unpold state. county or 
municipal ad valorem ta)(88 or !lptJcial assessments ctJrtifitKI to the 
County TfYtOsuffH' for CDllection that are dus and payobls, 

County Treasurer Dote 

RECORDER'S CERTfFrCATE 

This plat was filed for l'fICord in the office of the San Miguel County 
Cieri( and Rscorder on this ___ day of ______ _ 
2Q ____ , 01 
Plat Book __ • 
Po~ .".... ....... __ 
Reception No. 
TFm. 

San Migusl Caunty Clsrlc Oal. 

970-728-6153 970-728-6050 f"ax 
P.O. BOX 1385 

1 25 W . PAC I F I C . SUITE B-1 
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Dear Councilmembers: 

First, congratulations for reigning in our budget during the last recession - we have heard 

reduction estimates as high as 40% which is certainly an accomplishment.  

However, as you will see below, we still have some distance to go – particularly in the per-

capita comparison metrics. We encourage you during the upcoming budget process to “hold 

the line” on salaries, benefits, and headcount and allow time for our competitors to catch up. 

Sincerely, 

Brian Kanaga & Brian Eaton 

 

Table 1 

MV has the Highest per-Capita Revenue1 Burden and per-Capita Employee (FTE) Headcount 

Among Comparable CO Ski Towns. 

Town Pop(2014) FTE (2015) Revenue Rev/Capita FTE/Capita 

Mountain Village  1,387   130.9   27,830,129   20,065  9% 
Aspen  6,805   296.1   123,456,148   18,142  4% 
Telluride  2,369   70.6   28,826,938   12,168  3% 
Breckenridge  4,749   237.8   54,640,973   11,506  5% 
Snowmass  2,898   120.0   29,618,438   10,220  4% 
Vail  5,328   285.0   53,300,000   10,004  5% 
Park City  8,058   351.8   76,500,000   9,494  4% 
Estes Park  6,165   131.0   40,158,000   6,514  2% 
Crested Butte  1,541   36.7   7,574,815   4,916  2% 
Silverthorne  4,271   119.7   17,207,940   4,029  3% 
Avon  6,447   81.8   25,796,082   4,001  1% 
Steamboat  12,260   261.0   47,020,684   3,835  2% 
Mt. Crested Butte  809   23.0   2,809,000   3,472  3% 

 

                                                           
1 Revenues were used for comparison due to their relative stability. Expenditures contain “lumpy” capital 
improvements and are more volatile. 
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Susan Johnston

Subject: FW: The Lofts 

 
 
 

From: Richard Child [mailto:richard@childmail.net]  
Sent: Wednesday, September 16, 2015 8:56 AM 
To: Jackie Kennefick 
Subject: FW: The Lofts  
 
For the record. 
Regards, 
Richard 
 
From: Richard Child [mailto:richard@childmail.net]  
Sent: Tuesday, September 15, 2015 4:15 PM 
To: 'lailabenitez@mtnvillage.org'; 'dcaton@mtnvillage.org'; 'DJansen@mtnvillage.org'; 'CJett@mtnvillage.org'; 
'bmacintire@mtnvillage.org'; 'mmckinley@mtnvillage.org'; 'msherry@mtnvillage.org' 
Cc: 'Musselman Tom'; 'Renauld Amber'; 'Brown David M. MD'; 'Smith Tammy/Scott'; 'Marnoy Audrey'; 'Mohr Bob /Leslie'; 
'Gommel Sandra'; 'Mcintyre John E.'; 'Bullock John M.'; 'Williams Richard'; 'Stimson Charlie'; 'Singleton Jim/Judy'; 'Valerie 
Child'; 'Veitia Diego'; 'Rock Martell'; 'suseconnolly@yahoo.com'; 'Barbara Martell'; 'Herman Klemick'; 'Sinovic Dave'; 
'Ellison Bill'; 'Pack Greg'; 'Harold Skripsky' 
Subject: RE: The Lofts  
 
Dear council members, 
 
I am in full support that the town of Mountain Village should refrain from extending  yet once again the due diligence 
period granted to the developer, Mr. Eric Wells. One of the original and main benefits of this project , its “speed to 
market” (EOY 2015), has already been lost with the council approving an extension to Nov 2016.   
 
The mayor, in his in his September Minute says, and I quote….”the potential Lofts workforce housing project, will be 
discussed and a decision will be made as to whether we should add a year to the project timeline to ensure 
that full community input and the results of the proposed Town Hall Center Subarea planning process can be 
incorporated”…….. How much more time is required? The community has provided substantial input to date and the 
council still has another 15 months to solicit input without even having to extend the deadline once again. 
 
I respectfully suggest the deadline not be extended and if the developer walks away, the town should engage in an RFP 
process which will bring out the true value of the property / project and a better indication of the developer’s dedication 
to the project. 
 
Cordially, 
Richard Child 

 
 
> Council Members: 
> 
> The item to extend Mountain Village's commitment to allow The Lofts project additional time 
to decide if the developer can undertake the project is totally inappropriate.  The attached memo 
describes the many issues property owners have with the initial process and the basic project 
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itself. 
> 
> We citizen tax-payers need a professionally conducted analysis of Mountain Village's role in 
providing affordable/workforce housing.  On that basis, as our representatives, you 
cannot  support the continuation of this clumsily proposed project. 
> 
> Mountain Village is a carefully planed resort community. Irregular and reflexive development 
is NOT appropriate. 
> 
> We urge you to vote NO on the Lofts resolution at the Council Meeting on Wednesday. 
 
  Kim Hewson 
  Wallis H. Hewson 
 
  110 Polecat Lane 
> Mountain Village 81435 
> 
 
> 
> 
> 
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Susan Johnston

Subject: FW: The Lofts Project

 
 

From: Jackie Kennefick [mailto:JKennefick@mtnvillage.org]  
Sent: Tuesday, September 15, 2015 8:10 AM 
To: Kim Montgomery; Jim Mahoney; David Reed 
Subject: Fwd: The Lofts Project 
  
FYI 
 
Sent from my iPhone 
 
Begin forwarded message: 

From: Bonnie Beamer <bmbdds@aol.com> 
Date: September 14, 2015 at 10:38:04 PM MDT 
To: "JKennefick@mtnvillage.org" <JKennefick@mtnvillage.org> 
Subject: Fwd: The Lofts Project 

 
 
Sent from my iPad 
 
Begin forwarded message: 

From: Bonnie Beamer <bmbdds@aol.com> 
Date: September 14, 2015 at 10:31:58 PM MDT 
To: "lailabenitez@mtnvillage.org" <lailabenitez@mtnvillage.org> 
Cc: Bonnie Beamer <bmbdds@aol.com> 
Subject: The Lofts Project 

We are asking you to vote NO on the two extensions requested by 
The Lofts' developer and the proposed second amendment to 
contract. 
 
The main defense of this transaction was that the project could be 
constructed quickly.  The developer has already had 9 months to 
decide on proceeding without any requirement for a deposit. 
 
The Town Council has already given this developer valuable 
concessions. You have already heard many of your constituents 
question the wisdom of these concessions and many have also 
questioned the process through which this contract was 
awarded.  So please require this developer to close the transaction 
or terminate the deal. 
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Bonnie Beamer 
Rick Young 
Elkstone 21, Unit 201 
Sent from my iPad 
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Susan Johnston

Subject: FW: Opposition to Lofts extension

 
 
-----Original Message----- 
From: David M. Brown MD [mailto:dmbmd@houstonretina.com]  
Sent: Tuesday, September 15, 2015 11:11 AM 
To: Laila Benitez; Dan Caton; Dan Jansen; Cath Jett; Bruce MacIntire; Marty McKinley; Michelle Sherry; Jackie Kennefick 
Cc: Julie Brown; Maddie Brown; Christo Brown; Ashley Brown; Caroline M. Brown 
Subject: Opposition to Lofts extension 
 
Dear MV Council and Mayor,   
 
Our family resides in Mountain Village six months a year. The main reason we chose Telluride/ MV was Gondola access with the 
environmental benefits that this provides our community and all residents. For a developer to get a “special deal” to purchase land for 
less than market value (100K) that comes with 360K worth of parking annually (3600$ x 90 parking spots) seems to be both unethical 
and counter to the environmental goal of less cars in Mountain Village.   
 
If this was Chicago, I would say it sounds like “politics as usual”. It’s hard to believe such cronyism is happening in our piece of 
paradise.  I urge the council to not let this continue under their watch.   
 
Respectfully,  
 
David, Julie, Maddie, Christo, Ashley and Caroline Brown 
118 Polecat Lane, M.V. 
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Susan Johnston

Subject: FW: The Lofts..

 
From: Diego Veitia [mailto:dveitia@gmail.com]  
Sent: Tuesday, September 15, 2015 12:17 PM 
To: Caton Dan; Laila Benitez; Dan Jansen; Cath Jett; bmacintire@mtvillage.org; Martin McKinley; Michelle Sherry; Jackie 
Kennefick 
Subject: The Lofts.. 
 
Ladies and Gentlemen.. 
I am against the Lofts extension... 
I am in favor of affordable housing and lots of it... 
I do not know Mr. Wells...I am sure he is a fine individual... 
But, the extension is probably due to the fact that he does not have financing or some other reason... 
This development was supposed to be expedited and it turned out the opposite 
The council offered him a great deal...and time has passed... 
Lets regroup do another RFP...perhaps with money upfront...and of course include Mr Wells again.. 
Before that, however, lets get a good effective plan as what we need and where in the Mt Village Re: 
Affordable housing...(From an expert) 
 
I understand Mr Wells is a good friend of our good Mayor and, I am glad he tried to help him with this 
development...but business is business and our Village comes first.. 
 
I urge all of our representatives to  do the right thing  ....  
 
 
 
Respectfully  
 
 
 
--  
 
 
Diego J. Veitia 
225 Touchdown Dr. 
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