





WHEREAS, for the purpose of financing the Project, the Town and BOKF, NA
d/b/a BOK Financial or one of its affiliates (the “Bank™) intend to enter into a Site and
Improvement Lease Agreement (the “Site Lease”) between the Bank and the Town for the purpose
of subleasing the Leased Property to the Bank, and concurrently thercof enter into a Lease Purchase
Agreement (the “Lease”) for the purpose of subleasing the Leased Property back to the Town, all
for the purpose of acquiring, constructing and equipping the Project; and

WHEREAS, the form of Master Lease has been presented to the Board and is on
file at the Authority’s offices.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
COMMISSIONERS OF THE TOWN OF MOUNTAIN VILLAGE HOUSING
AUTHORITY:

Section 1. All action (not inconsistent with the provisions of this resolution)
heretofore taken by the Board and the officers, employees and agents of the Authority directed
toward the Master Lease and the Project is hereby ratified, approved and confirmed.

Section 2. The Board hereby finds and determines, pursuant to the Constitution
and laws of the State, that leasing the Leased Property from the Authority to the Town under the
terms and provisions set forth in the Master Lease, are necessary, convenient and in furtherance of
the Authority’s purposes and are in the best interests of the inhabitants of the Authority. The Board
hereby authorizes and approves, the leasing of the Leased Property from the Authority to the Town
under the terms and provisions of the Master Lease. The Authority hereby consents to the
financing of the Project, subleasing the Leased Property from the Town to the Bank under the
terms and provisions set forth in the Site Lease and the subleasing the Leased Property from the
Bank to the Town under the terms and provisions set forth in the Lease.

Section 3. The Master Lease, in substantially the form presented to the Board,
with only such changes therein as are not inconsistent herewith, are in all respects authorized,
approved and confirmed. The Chair, Vice Chair, each of the Commissioners, and the Executive
Director of the Authority are each hereby authorized and directed to execute and deliver the Master
Lease, in substantially the forms and with substantially the same content as presented to the Board
with only such changes therein as are not inconsistent herewith, for and on behalf of the Authority.

Section 4. The Authority hereby approves of actions taken or to be taken by
appropriate officers of the Authority to make or approve any alterations, changes or additions to
the Master Lease, as may be necessary or appropriate to correct errors or omissions therein, to
remove ambiguities therefrom, to conform the same to other provisions of said documents or
instruments or to this resolution or any other resolutions of the Board, or to the provisions of
applicable law.

Section 5. The Chair, Vice Chair, each of the Commissioners, the Executive
Director and other appropriate officers of the Authority are hereby authorized to execute and
deliver, for and on behalf of the Authority, the Master Lease, any and all additional certificates,
documents, instruments and other papers (including amendments or modifications of any such
documents consistent with this resolution), and to perform all other acts they may deem necessary



or appropriate, in order to implement and carry out the matters authorized or contemplated by this
resolution.

Section 6. If any section, paragraph, clause or provision of this resolution shall
for any reason be held invalid or unenforceable, the invalidity or unenforceability of such section,
paragraph, clause or provision shall not affect any of the remaining provisions of this resolution.

Section 7. All acts, orders and resolutions of the Authority, and parts thereof,
inconsistent with this resolution be, and the same hereby are, repealed to the extent only of such
inconsistency. This repealer shall not be construed to revive any act, order or resolution, or part
thereof, heretofore repealed.

Section 8. This resolution shall be in full force and effect upon its passage and
approval.



(SEAL)

PASSED AND ADOPTED this April 20, 2023.
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Laila Benitez,
Chair of the Board of Commissioners
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